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: Financial Financial | Financtal Ths 
THE FARMERS’ LOAN & TRUST HARVEY FISK & SONS 
COMPANY | 62 Cedar St. THE LIBERTY 
Foreign Exchange, Cable Transfers, ye vor NATIONAL BAN K) 


Travelers’ Letters of Credit 


The Company Is a legal depositary for 
moneys paid into Court, and is author- 
ized to act as Executor, Administrator, 
Trustee, Guardian, Receiver, and in all 
other fiduciary capacities. 

Acts as Trustee under Mortgages made 
by Rallroad and other Corporations, and 
as Transfer Agent and Registrar of Stocks 
and Bonds. 

Receives deposits upon Certificates of 
Deposit, or subject to check, and allows 
interest on daily balances. 

Manages Real Estate and lends money 
on bond and mortgage. 

Will act as Agent in the transaction of 
any approved financial business. 

Depositary for Legal Reserves of State 
Banks and also for moneys of the City 

: of New York. 
? Fiscal Agent for States, Counties and 
Cities. 


16-22 WILLIAM STREET 


475 FIFTH AVENUE 
NEW YORK 


LONDON PARIS BERLIN 





Established 1874. 


John L. Williams & Sons 
BANKERS 


Corner 8th and Main Streets 
RICHMOND, VA. 
Baltimore 


Cosrenpondenta: 
MIDDENDORF, WILLIAMS & OCO., Inc 





'SARTIELD NATIONAL BANK 


Fifth Avenue Building 
Corner Fifth Ave. and 28rd St., New York. 


Capital, $1,000,000 ara $1,000,00¢ 


RUEL W. POOR. Preside 
WILLIAM H. GELSHENEN, Vice-Pres, 
WILLIAM L. DOUGLAS. 2d Vice-Pres. 
ARTHUR W.SNOW Cashier. 
RALPH T. THORN, Asst. Cashier. 
JOHN W. PEDDIE, Asst. Cashier. 





THE 
_ AMERICAN EXCHANGE 
NATIONAL BANK 
NEW YORK 


Resources over $100,000,000 





| First National Bank 
Philadelphia, Pa. 


@ CHARTER NO. 1 


ACCOUNTS INVITED 





————os 


UNITED STATES BONDS 
NEW YORK CITY BONDS 


AND OTHER CHOICE 
INVESTMENT SECURITIES 


_ The National Park Bank 
of New York 


Organized 1856. 





Capital . i. @ toy 00 
Surplus and Profits ie 5,900,000 00 
Deposits Sept. 12, 1916 164 .300,000 00 
Prestdent 
RICHARD DELAFIELD 
Vice-Prestdents 


GILBERT G. THORNE JOHN C. VAN CLEAF 

WILLIAM O. JONES 

Cashter 
MAURICE H. EWER 
Manager Foreign Department 
GEORGE H. KRETZ 
Asstsiant Cashters 

WILLIAM A. MAIN J. EDWIN PROVINE 
FRED'K 0. FOXCROFT WILLIAM E. DOUGLAS 
ERNEST V.CONNOLLY HENRY L. SPARKS 





THE 
MECHANICS AND METALS 
NATIONAL BANK 


20 NASSAU STREET 


Capital ae 
Surplus and Profits - 


$6,000,000 
$9,000,000 
Deposits (Sept. 12, 1916) $181,000,000 





Francis Ralston Welsh, 
BONDS 


OF RAILROAD, GAS AND ELECTRIC 
LIGHT AMD POWER COMPANIES 


109-111 SOUTH FOURTH STREET 
PHILADELPHIA 


OF NEW YORA 
BROADWAY and CEDAR ST. 


. es 
7 
este 

&« 


"Capital - - $1,000,000.00 
Surplus & Profits $3,000,000.00 


HARRIS, FORBES & Co 


Pine Street, Corner William 
NEW YORK 


27 Austin Friars, LONDON, E. C. 








HARRIS. FORBES & CO.., Ine. 
BOSTON 





Act as fiscal agents for municl- 
ities and corporations and 

in Government, munici- 

pal, railroad and public utility 


BONDS FOR INVESTMENT 


List on Application 
Cable Address SABA, NEW YORE 





Epwarp B.SmitH & Co 


ESTABLISHED 1892 


BANKERS 


Members New York and Philadelphia 
Stock Exchanges 


1411 Oxnestnut STREET, PHILADELPHIA 
30 Pinz STREET New Yorr 





The Chase National Bank 
of the City of New York 


United States Deposttory 





Capital - - + =~ $5,000,000 
Surpius-and Profits (Earned) - 10,369,008 
Depusii# - - - - 280,768,008 





.. * OFFICERS. 
A. BARTON HEPBURN, Chairman. 


ALBERT H. WIGGIN, President. 


SAMUEL H. MILLER, Vice-President. 
EDWARD R. TINKER, Vice-President. 
CARL J. SCHMIDLAPP, Vice-President, 
ALFRED C. ANDREWS, Cashier. 
CHARLES C. SLADE, Asst. Cashier. 
EDWIN A. LEE, Asst. Cashier. 
WILLIAM E. PURDY, Asst. 

CHARLES D. SMITH, Asst. Cashier. 
WILLIAM P. HOLLY, Asst. Cashier. 
GEO. H. SAYLOR, Asst. 





Cashier. 
M. HADDEN HOWELL, Asst. Cashier. 
ramniinee 


Henry W. Cannon 
A. Barton Hepburn 





Albert H. Wiggin Bante a ie 
George F. Jr. 
Francis L. Hine 


Charles M. Schwab 
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Investment houses 3 and Brawers of Foreign Exehange 


A ee eS 





as Fe MORGAN & CO. 


Wall Street, Corner of Broad 
NEW YORK 


DREXEL & CO., PHILADELPHIA 
Cerner of 5th and Chestnut Streets 


MORGAN, GRENFELL&CO., LONDON 
No. 22 Old Broad Street 


MORGAN, HARJES & CO., PARIS 


31 Boulevard Haussmann 

















Securities bought and sold on Commission. 
Foreign Exchange, Commercial Credits. 
Cable Transfers. 


Circular —s for Travelers, available in all 
arts of the world. 





Brown Brothers & Co., 
PHILA. NEW YORK. BOSTON. 
59 Wall Street 
Connected by Private Wires 
Philadelphia Boston Baltimore 
Members N.Y., Phila. & Boston Stock Exchanges 


Buy and sell first-class In- 
vestment S fies on com- Investment 
of 
done enpe aa teeeian; Securities 


m eceive —— 
frafts drawn abroad on an mR in the United | 


esse an Canada; and drafts drawn in the United 
Sta mB for untries, including South Aeiripa. 
INTERNA AL 


QUES. 
CERTIFICATES OF SbHHOSIT 


Buy and sell Bills of Exchange 
2 make cable tran$fers on all 


Letters po nts. a a Comanerene ahd 
of Credit Rravelers the “a 
BROWN, SHIPLEY & CO., LONDON 





T. Suffern Tailer 
Grenville Kane James G. Wallace 


“TAILER &@ 


10 Pine Street, New York 


Investment Securities 





Winslow, Lanier & Co. 


59 CEDAR STREET 
NEW YORK 


BANKERS. 


Deposits Received Subject to Draft, Interest 
Allowed on Deposits, Securities 
Bought and Sold on 





| Bille of Eachange, 





Maitland, Coppell & Co. 


52 WILLIAM STREET 
NEW YORK 


Orders executed for all Investment Securities. 
Act as agents of Corporations and negotiate and | 
issue Loans. 


Telegra 
Letters of 
on 
Union of London & Smiths Bank, Limited, 
London. 


Messrs. Mallet Freres & Cie, Paris, 


Banco Nacional de Mexico, 
And its Branches, 


Agents for the Bank of Australasia. 


TRAVELERS’ LETTERS OF CREDIT 
Available throughout the United States 


“ee Transfers, | 








J. & W. Seligman & Co._ 


Ne 1 William Street 
NEW YORK 


| 





August Belmont & Co. 


43 EXCHANGE PLACE, NEW YORK. 
Members New York Stock Exchange. 


Agents and Correspondents of the 
Messrs. ROTHSCHILD, 
London, Paris and Vienna. 


ISSUE LETTERS OF CREDIT 
for Travelers 
Available in all parts of the world. 


Transfers to EUR@PE, Cuba, 
other West RS, Mexico ia California. 


onds and Stocks. 





‘Lawrence Turnure & Co. 


64-66 Wall Street, 
New York 


mission. 


London Bankers:—London Joint Stock 
Bank, Limited. 





HEIDELBACH, ICKELHEIMER & CO. 


37 William Street. 
MEMBERS N. Y. STOCK EXCHANGE. 


Stocks and Bonds. 
Foreign Exchange Bought and Sold. 


available in all parts of the world. 


' 
Draw bills of Bzchenge and make trcleetaphio 


Execute orders for the purchase and sale of | 


Investment securities bought and sold on com | 
Travelers’ credits, available through: | 
out the United States, Cuba, Puerto Rico, Mexico, | 

Central America and Spain. Make collections in and | 
issue drafts and cable transfers on above countries. | 


Paris Bankers:—Banque Francaise—Heine ' 
& Co. 


Execute orders for purchase and sale of 


Issue Commercial and Travelers’ Credits 


Redmendaca 


33 Pine Street, New York 





Investment Securities 


Members 
New York Stock Exchange 


| Buy and sell Securities on 
Commission and act as Fiscal 


Agents for Corporations 


Correspondents of 
‘London & South Western Bk., Ltd., London 
j Jordaan & Cie, Paste 
| Russo-Asiatic Bank, Hong Kong 
' 





| Granam & Go. 


435 Chestnut Street 
PHILADELPHIA 





Government and Municipal Bonds; 
Securities of Railroads, Electric 
Railways, Gas and Electric 
Light and Power Companies 
of established value. 





Foreign and Domestic Letters of Credit, 
Travelers’ Checks, Foreign Drafts. 





Cable Address, ‘‘Graco,”’ Philade!phia 





Schulz & Ruckgaber 


27 Pine Street, 
Members New York Stock Exchange. 





Commission. 





Foreign Exchange, Letters of Credit 





Kean, Taylor & Co. 


—_— 


Investment Securities 





@ Nassau Street 
NEW YORK 


105 So. La Salle St. 
CHICAGO 





John Munroe & Co. 


NEW YORK BOSTON 
Letters of Credit for Travelers 
Vommerocial Credits. Foreign Exchange 


Cable Transfers. 
MUNROE & CO., Paris 


Correspondents of Messrs. 

| Fruhling & Goschen, Lendon 

1 John Berenkerg-Gessler & Co., Hamburg. 
Marcuard, Meyer-Borel & Cie. Paris. 
Bremer Bank Filiale der Dresdner 

i Bremen. 

i issue Commercial and Travelers’ Cocdite. 

Buy and Sell Bills of Exchang 


er 


New York 


Bank, 


Cable Transfers & favestanent Securities 





“BOISSEVAIN & CO. 


24 BROAD STREET, NEW YORK 
Members of the New York Stock Exchare 
INVESTMENT SECURITIES 
COMMERCIAL DEPARTMENT 
FOREIGN EXCHANGE 


MESSRS. ADOLPH BOISSEVAIN & CO 
Amsterdam, Helland. 











| 
| 
| 


Hincks Bros. & Co. 


207-209 State St., 
BRIDGEPORT, CONN. 


Members New York Stock Exchange 


We invite inquiries on 
all securities suitable for 
the Connecticut market. 





BERTRON, GRISCOM & CO. 


INVESTMENT SECURITIES 


Land Title Building, 40 Wall Street 
PHILADELPHIA. NEW YORK 
19 Boulevard des Capucines 
PARIS 





ALDRED & CO. 


24 Exchange Place 
New York 


Fiscal Agents for * | 


Public Utility and Hydro-Electric 
Companies 
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Investment and Financial Bouses 





Lee, Higginson &Co. 


BOSTON 


New York Chicago 


HIGGINSON & CO. 


80 Lombard Street 
LONDON, E. C. 





Hornblower & Weeks 


INVESTMENT SECURITIES 


MEMBERS 
NEW YORK, BOSTON AND 
CHICAGO STOCK EXCHANGES 


4Z BROADWAY, NEW YORK 


Chicago 
Detroit 


Boston 


Providence Portland 


Established 1888 





Wm. Morris Imbrie & Co. 


Investment Securities 


(Established 1882) 
$1 BROADWAY, NEW YORK 


111 W. Monroe St., Chicago 


Wn. A. Read & Co. 





Investment Securities 





NASSAU AND CEDAR STREETS 





NEW YORK 
|\CHICAGO PHILADELPHIA BOSTON 
LONDON 
NEW YORK 
CHICAGO BOSTON 








FRAZIER & ©. 


Investment Securities 


Broad and Sansom Streets, 
PHILADELPHIA 


15 Broad Street, 


New York. Baktimore. 


211 E. German Street. 





Successors to 
N. W. HALSEY & Co. 

An Ill. Corp. 
Government, Municipal, Railroad 
and Public Utility Bonds. 
Fiscal Agents for Cities and Corporations. 


LA SALLE & ADAMS STREETS 
CHICAGO 


Halsey, Stuart & Co. 








MUNICIPAL AND 
PUBLIC UTILITY 
BONDS 





39 SOUTH LASALLE STREET. 


. 


CHICAGO 


H. T .HOLTZ & CO. 


Goldman, Sachs & Co. 


Members of New York & Ohicoago Stock Exchanges 





Wm. Geadby Leew 
@es. OC. Warven Jr. Arthur Tukey 


LOEW & CO. 


2 Wall Street 
New York 


Wembere New York Stock Exchange 


P. J. Goodhart & Co. 


Dealers in 


High Grade Industrials 


Members of New York Stock Exchange 











96 Broadway, New York 


542-6% 
1st Mortgage Serial Real Estate Bonds 


| Ist Mortgage Bonds of prosperous 
industrial corporations 


$.W. STRAUS & CO. 


Straus BUILDING 150 BROADWAY 
CHICAGO NEW YORK 











QETROIT-MINNEAPOLIS 


RPP PPP PLE Drs 


-MILLETT, Roe é & HAGEN 





INVESTMENT SECURITIES 





MEMBERS 


NEW YORK STOCK EXCHANGE 
BOSTON STOCK EXCHANGE 





52 WILLIAM ST. 
NEW YORK 


15 CONGRESS ST. 
BOSTON 





THE NATIONAL CITY 
COMPANY 


INVESTMENT SECURITIES 


The National City Bank Building 
New York 





ROBINSON & Co. 


U.S. Government Bonds 


Investment Securities 





26 Exchange Place New York 
Members New York Stock Exchange 





hain P. BONBRIGHT & COMPANY 


Incorporated 


14 WALL STREET, NEW YORK 


BOSTON DETROIT CHICAGO 
PHILADELPHIA 


LONDON 
William P. Bonbright & Co. 


PARIS 
Bonbright & Co, 


PUBLIC UTILITY SECURITIES 








Arthur Perry & Con 


150 Devonshire Street," 
BOSTON, MASS, »” 


We purchase entire issues 


PUBLIC UTILITY BONDS 





Continental & Commercial Bank Bldg. 
CHICAGO, ILL. 


RAILROAD, MUNICIPAL AND 
CORPORATION BONDS 


List on Application. 


| 
| 
Pome Greene & King 


MUNICIPAL AND RAILROAD 
| BONDS 
FOR INVESTMENT 





HARPER & TURNER 


INVESTMENT BANKERS 


G@TOCK EXCHANGE BVILDING 
WALNUT STREET ABC JE BRQAD 
PHILADELPHIA 
Members Philadelphia Stock Exchange 

a 


QO! 
* fe ® Re & : 
a 3 7 > r.P 


Colgate, Parker & Co. 


2 Wall Street, New York 








IV 


THE CHRONICLE 





[Vox. 10°. 








Foreign 





DEUTSCHE BANK 
BERLIN, W, 


GENERAL OFFICE: BEHRENSTRASSE 9 TO 1! 
DIRECTORS’ OFFICE: MAUVERSTRASSE 38, 





CAPITAL AND RESERVE, about $102,380,000 
M_ 430,000,000 
Dividends paid during last ten years : 


12, 12, 12, 12lg f2lg 12lg 121g 121g 10 121% 


BRANCHES: 


Aix lta Chapelle, —- Barmen, Berncastel-C 
Bielefeld, on” br , Brussels, Che a 
Cobienz, ua Octenes-thane, Constanti “— 


feild, Crone. er, Darmstadt, Dresden, Dlieeoldorn Eber. 
fold, F ~— + og poe M.-Gladbach, sh Neto Hamburg, 
ae egy & us, Leipelo, Mel yore n, Munich, Nehelm, N Rheydt, 
Saarbriicken, Solingen, ‘Trove, Wieebaden 


d the 


Deutsche Bank (Berlin) London Agency 
4 George Yard, Lombard St., 
LONDON, E. C. 


(Deutsche Ueberseesische Bank) 








CAPITAL ______- $7, 143,000 
(M 30,000,000) 
R —re ee --erpmenes 


HEAD OFFICE: BER LIN, Mauerstrasse 37-42 
BRANCHES. 


ARGENTINA: fe ee Blanca, Buenos Aires, Cordoba, 
endoza, Rosario de SantaFé, Tucuman. 


BOLIVIA: a Paz, Oruro. 

CHILI: Antofagasta, Concepcion, Iquique, San- | 
tiago, Temuco, Valdivia, Valparaiso. 

PERU: Arequipa, Callao, Lima, Trujitlo. 

URUGUAY: Montevideo. 

SPAIN: Barcelona, Madrid. 


BANCO ALLEMAO TRANSATLANTICO 


BRAZIL: Petropolis, Rio de Janeiro, Santos, Sao 
Paulo. 


Bilis sent for collection, negotiated 
or advanced upon. 


Drafts, cable-transfers and letters 
of credit issued. Private codes. 


‘Direction der 
Disconto-Gesellschaft 


ESTABLISHED 1851 


BERLIN W, 42-44 Behrenstrasse 
ANTWERPEN, BREMEN, ESSEN 





The Union Discount Co. 
of London, Limited 


39 CORNHILL. 
Telegraphic Address, Udisco, London. 


Capital Authorized __-.-..-------- $10,000, eee 
Cap ial Subscribed............-<- 8,500,000 

Capita RIES cc wucdenameinwew 4,250,000 
are PONG cise cadddasiscvene . 000 





$5=—£1 STERLING. 


NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for. money 
on deposit are as follows: 





4 


ues,' At Call 444 Per Cent. 
At 3 te 7 Days’ Notice 4% Per Cent. 


The Company discounts approved bank and 
mercantile 
posit at rates advertised from time to time, and 
grants loans on approved negotiable securities. 


CHRISTOPHER R. NUGENT, Manager. 


LONDON COUNTY AND); 


WESTMINSTER BANK 
LIMITED 


SUBSCRIBED CAPITAL £14,000,000, 
In 700,000 Shares of £20 each. 
Paid-up Capital 
Reserve - 








£3,500,000 
£4,000,000 





HEAD OFFICE 
41, Lothbury, London, E. C. 
PARIS 


LONDON COUNTY & WESTMINSTER BANK 
(PARIS) LIMITED, 





22, Place Vendome. 





BANCA COMMERCIALE ITALIANA 


Head Office MILAN 


Paid-up Capital_......._- 

Reserve Funds.......-.--- 

| London Office, 1 OLD BROAD STREET, E. C. 
Manager : Consolo,. 


West 


End Agency ee Londen Office of the 
Italian seate to Railways, 12 Waterloo Place, 
Regent S 





ea. receives money on de-| A 





| deimesnmataha to the Italian Treasury. 


BRANCHES IN ITALY: | 

| Acireale, Alessan , Ancona, Bari, Bergamo, 
Biella, Bologna, Brescia, Busto Arsiz izio, Cagliari, 
Caltanissetta, Ganelli, Carrara, Catania, Como, 
i. dog ps Florence, Genoa, Ivrea, Lecce, 
horn, Lucca, Messina, Na les, Novara, 

i= egtia, adua, Palermo, Parma, erugia, Pes- 
cara, Piacenza, Pisa, Prato, Reg; o Emilia, Rome, 
Salerno, Saluzzo, Sant. Agnello ampier-d’ Arena, 
assari, Savona, Schio, pon Ponente, Syracuse, 








ban Imerese, , Udine, Venice. 
| Verona, _— 
| 


| in London for 
seer | FRAN AISE ET ITALIENNE POUR | 
L’AMERIQUE DU SUD, 


FRANKFORT-o-M., MAINZ, MULHEIM-RUHR ene Ayres, Rio de Janeiro, San Paulo, Santos, | 


SAARBRUCKEN, COPENICK, CUSTRIN 
FRANKFORT-o-0., HATTINGEN 
HOCHST-o-M., HOMBURG v. d.H. 
OFFENBACH-o-M., ORANIENBURG 

POTSDAM, WIESBADEN 


LONDON, E.C. 


_&e. Societa Commerciale d’Oriente, Tripolt 


ease 





eee 


Swiss Bankverein 


Schweizerischer Bankverein Bankverein Suisse 


53 Cornhill Basle, Zurich, St. Gall, Geneva, Lausanne | 
CAPITAL ~ 71 428 571 Agencies at Biemma, Alste, %, Chiasso, Herisau, | 
RESERVE... about $ 28571428 


rund / 120000000 
With the unlimited personal liability 
of the following partners: 
Dr.A.-SALOMONSOHN | H. WALLER 
Wi. SCHINCKEL Dr. E. MOSLER 
Dr. E. RUSSELL Dr. H. FISCHER 


F. URBIG G. SCHLIEPER 
Dr. G. SOLMSSEN 


INTERNATIONAL BANKING | 
CORPORATION. ™; 


CAPITAL & a yt $6,600,000 
Buy and Sell Sterling and Continental Exchange 
and Oable Transfers. Negotiate, Draw or 





Seanches at London, Bombay, Calcutta, 
Singapore, Canton, Hong Kong, Manila, 
Cebu, Shanghai, Tientsin, Peking, Han- 
kew. Kobe, Yokohama, 
Panama, Colon, Medellin. 


Hong Kong & Shanghai 
* BANKING CORPORATION 


San Francisco, 





Paid-up Cast) (Hong Kong sOmnaen-~--$i5- 000,000 At 3 to 7 or 14 Days’ Notice, 434 Per Cent. 


In Gold. --$15 000). * 

Reserve Fund) in silver... 18,000 ooo} 
Reserve ties of Proprietors 
GRANT DRAFTS, ISSUE LETTERS OF CREDIT, 
NEGOTIATE OR COLLECT BILLS PAYABLE IN 
CHINA, JAPAN, PHILIPPINES, STRAITS 
TLEM NDIA. 


WADE GARD'NER, Agent, 36 Wall St. 


Ne 


\ 


LONDON OFFICE, 43 Lothbury, E. C. 
West End Branch -- -.-.--.--11 Regent Street, 
Waterloo Place, S. W. | 


Frs.82,000,000 | 
- Frs.27,750,000 


Capital paid up, 
heuhane 





The National Discount 
Company, Limited 


36 CORNHILL LONDON, E. C. 
Cable Address—Natdis, London. 


Subscribed Capital-_--...........- $21,166,625 
Paid-up Capital__---..-..-..-._ 2 4,233,325 
Reserve Fund.................... 2,525,000 


($5=£1 STERLING.) 





15,000,009 Money, received on de 


SET: | 


} 
| 


NOTICE IS HEREBY GIVEN that 
RATES OF INTEREST. allowed for- a 
on deposit are as follows : 


| At Call 444 Per Cent Per Annum. 


» Approved bank and mercantile bills discounteé. 


t at rates advertised 
from time to time and for fixed peri 
specially agreed terms. ous upes 


Loans granted on approved negotiable securities. 


| Agram, 





PHILIP HAROLD WADE, Manager. 


AUSTRALIA & NEW ZEALAND 


BANK OF 
NEW SOUTH WALES 


(ESTABLISHED 1817.) 


Paid- Capital aneambgeoting ties $17,500,000 
Seoaree fil. ccteiessdakielacas 3375,000 
Reserve Pettis of Proprietors... 17,500,000 

$48,375,000 


Aggregate Assets 3ist March 1916 $310,327,208 
J. RUSSELL FRENCH, General Manager 
id d AGENCIES in the Aus- 
eA} an States, New  iealand, Papua (New 
bank transacte every description of 
Wool and ~ ph. —y, Credits arranged. 
Head Office London Office 


GEORGE STREET 29, THREADNEEDLE 
SYDNEY STREET, E.C. 


[HE UNION BANK OF AUSTRALIA Limited 


Established 1837 Incorporated 1880 





Capital— 
Authori ee tee. nn wageneos £6,000,000 
Paid-up Capital £2,000 a ge EH 


To 
Reserve Fund. --£1,960,000 ooo gether £3,960,000 
Reserve Liability of Proprietors. --- £4,000, 000 


Total Capital and Reserves----£7,960,000 


The Bank has 41 Branches in VICTORIA, 39 js 
NEW SOUT WALES. 19 in UEENSLAN 
14 in SOUTH AUSTRALIA, 23 in W EEN 
AUSTRALIA, 3 in TASMANIA and 44 ae NE 





Head Office : 71 CORNHILL, LONDON, E C. 
Manager—A. C. Willis, 
Assistant Manager—W. J. Essame. 


_|ERNESTO TORNQUIST & CO., Lda. 


BUENOS AIRES 
Established 1830 





Oldest business establishment in the 
River Plate 





Capital fully paid up and Reserves 
£2,411,983 





General Financial, Banking and 
Commercial Business 


Wiener Bank - Wy ssuin 


ESTABLISHED 1869. 
$30,395,100 


CAPITAL (fully paid) 
'RESERVE FUNDS $9,726,444 


HEAD OFFICE, VIENNA (Austria) 
27 Vienna ‘Branch Offices. 
Branches in Austria-Hungary 

Aussig a-E., Bielitz-Biala, 
Bozen, Brinn, Budapest, Budweis, 
Carlsbad, Czernowitz, ‘Drohobycz, 
Fr riedek-Mistek, Graz, Innsbruck, 
| Jéigerndorf, Klagenfurt, Krakau, Lem- 
| berg, Mihr-Ostrau, Marienbad, Meran, 
Nowosielitza, Pardubitz, Pilsen, Prag, 
|Prossnitz, Przemysl, Salzburg, St. — 
| ten, Stanislau, Tarnopol, Tarnow, T 
ilitz, Teschen, Villach, Wr. Nemeth 
and Zwittau. 
Branches in Turkey 
Constantinople, Smyrna 


CLERMONT & Co. 
BANKERS 


GUATEMALA, 


Central America 
Cable Address: ‘‘Clermont” 





—_—™ 


LEU and CO.’S BANK, 


LIMITED. 
ZURICH (Switzerland) 
Founded 1755. 





Capital Paid up and 


eserve Fund }. --- Frs. 45,000,000 


EVERY_DESCRIPTION of BANKING BUSI- 
NESS TRANSACTED.} 

[Bills of Exchange negotiated and collected. 
Drafts and Letters of Credit issued. 
Telegraphic Transfers effected. 
Bocking and Travel Department. 
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Canadian 


Government and Municipal 


Bonds 


We invite correspondence regard- 
ing Canadian Government and 
Municipal Bonds to yield from 


5% to 6% 
'Wood,Gundy &Co. 


14 Wall St., New York 


Weronto Montreal London 





Canadian Government, 
Municipal and 
Corporation Bonds 


R. C. Matthews & Co. 


Cc. P R. Building, Toronto, Ont. 


Canada Bond 
Corporation, Limited 


59 Yonge St. Toronto 


GOVERNMENT and 
MUNICIPAL BONDS 


Correspendence Solicited 





Canadian 
Government, Municipal 


School and Fabric 
BONDS 


We invite correspondence 


Municipal and School Bonds 
to yield from 


«5% to 6G 
Crédit-Canada 


LIMITEE 
179 St. James St. 


MONTREAL, CANADA 





Greenshields & Company 


Members Monireal Stock Exchange 
Dealers in Canadian Bond Issues 


Our Monthly Review of Cana- 
dian Conditions sent on request 





17 St. John Street, MONTREAL 
Canadian 
Municipal and Public Utility 
Bonds 
NESBITT. THOMSON & CO. 
LIMITED 


INVESTMENT BANKERS 
AONTREAL, QUE, HAMILTON, ONT. 





Canadian Government Issues 
Offerings," Quotations 
and information furnished on 
request. 


W. STURGIS MACOMBER 


The Canadian Specialist 
35 WALL STREET 
Telephones rH Hanover 


__ Canad tan 





|BANK OF MONTREAL 


(Established 1817) 
CAPITAL paid up - - - $16,000,000 
REST, 16,000,000 
UNDIVIDED PROFITS, 1,321,193 


Head Office—Montreal. 
SIR VINCENT MEREDITH, Bart., President. 


Sir Frederick Williams-Taylor, LL.D., 
General Manager 


NEW YORK AGENCY 
64 WALL STREET 
R. Y. HEBDEN, 
W. A. BOG, 
J.T. MOLINEUX, 


Buy and Sell wr rlieg and Continental Exchange 
and Cable Transfers; issue Commercial and Trav- 
elers’ Credits, available in any part of the world; 
issue drafts on and make collections at all points in 
the Dominion of Canada and Newfoundland. 
London Offices, 47 Threadneedle St., E. C. 
9 Waterloo Place, Pall Mall, S. W 


G. C. CASSELS, Manager. 


The Bank of 
British North America 


Established in 1836 
orated by Royal one in 1840 





| Agents . 








Inco 





New York Agency opened 184 
d-up Capital -----.-.------£1,000,000 Sterting 
Reserve Fund-------------- £620,000 Sterling 


Head Office: 

5 Gracechurch Street, London, E. G. 
— York ate 52 Wall Street, 
| 


T. OLIV. Agents 
B Li HARRISON Continental Exchange 
- an ntinen x 
,and aaleeee Grant Commercial and 


| revelers’ Credits and Cheques, available in — 





of the world. Issue Drafts on and mak 

ections in all parts of Canada. ute. 

Agente Ie pao PR, e 

c MEREDITH & CO., 
LIMITED 


Bond Brokers and Financial Agents 
BOARD OF DIRECTORS. 


C. Meredith, President C.B. Gordon, Vice-Pres. 
iO, 2 Hosmer. Wm. McMaster, 

D. Macarow, Bartlett McLennan, 

A. Bau arten, H. B. MacDougall, 
J.J. Reed. A.E. Hoit. 





A. P.B. Williams, Sec. J. M. Mackie, Treasurer. 


46 Threadneedle St, 
LONDON, bas c 


412 St. James St. 
MONTREAL 





ee 


Canadian Securities 


W. GRAHAM BROWNE & co. 
222 St. James Street 
MONTREAL 


Correspondence Solicited 





Canadian 
Government, Municipal 
and Corporation Bonds 


Domumion Secures 


CORPORATION: LIMITED 


TORONTO. MONTREAL .LONDON.ENG 





A. H: MARTENS & CO. 


(Members Toronto Stock Exchange) 
Government, Municipal and 
Corporation Bonds 


61 Broadway 
NEW YORK 





New York 


foyal Bank Bldg., Harris Trust Bidgz., 
TORONTO, CANADA CHICAGO, ILL. 





THE CANADIAN’ BANK 
OF COMMERCE 


HISAD OFFICE, TORONTO 
PAID-UP ( APITAL-----.---..---- 
REST 


President:S rEdmund Walker, C.V.O.,LL.D.,D.C.L. 
G eneral Manager: John Aird. 
Assistant General Manager: H. V. F. Jones. 


NEW YORK OFFIOE: 


16 EXCHANGE PLACE 
J. P. Bell and H. P. Schell, Agents 


Buy and Sell Sterling and Co ti tal 
change. and Cable cansfers. Collections 
a a 


Travelers’ Cheques and Letters of Credit 
available in all parts of the world. mania 


Banking and Exchange business of 
scription toanencted wi with Tanads. a 


LONDON OFFICE—2 Lombard Street, E. ©. 
BANKERS IN GREAT BRITAIN, 
The Bank of England, 
The Bank of Scotland, 
Lloyd’s Bank, Limited. 


THE BANK OF NOVASCOTIA 


(Incorporated 1832) 





PAID-UP CAPITAL. .---.-.---.----- $6,500,000 
RESERVE FUND..............--- 12,000,000 
TOTAL ASSETS OVER.---.--.---- 100,000,000 


ead Office, Halitay N.S. 
General Manager’s . Toronto, Ont. 
branches throughout eon ,» Newfoun 
Gabe. Jamaica, Porto Rico, and in Boston, Chi- 
cago and New York. Commercial and Travelers’ 
Credits issued, available in all parts of the world. 
Bills on Canada or West Indiar: — oy ~4 
negotiated or collected by our branches 
United States. Correspondence solicited. 


New York Agency, 52 Wall Street, 
H. F. Patterson, Agent. 


ogrempondenta\ London Joint Stock Bank,Lté 


Nay ee: ondents} Royal Bank of Scotland. 





THE 


ROYAL BANK OF CANADA 


Established 1869 


Capital Paid Up.--- nepal 11,815,000 
Reserve Funds---_--. 13,236,000 
Total Assets-_-_------ $234,000,000 





Head Office___-Montreal 
SIR HERBERT 8S. HOLT, E.L. PEASE, 
dent Vico-Pres. & Man. Director 
C. E. NEILL, Gen. Manager 


Branches thro shout the DOMINION OF CAN- 
ADA and NE )UNDLAND; in HAVANA and 
oun ‘points PORTO RICO, 
DO} INIGA EUPUBLIC and COSTA RICA. 
TIGUA, HAMA ARBADOS, 
MINIGA. ORENA DA SAMAICAY 8T. 
Rirts TRINIDAD, BRITISH HONDURAS 
and BRITISH GUIANA 





LONDON OFFICE —Bank Buildings, 
Princes Street, E. C. 
New York Sar a bets & Cedar Sts, 
R. E. JONES, J. R. BRUCE and 
é “ER. MacKENZIE, Agents. 





Canadian 
Government & Municipal 
Bonds 


List sent on request 
A. E. AMES & CO. 
TORONTO, CANADA 


Investment Bankers Established 1889 





CANADA 


Grand Trunk Pacific Railway 


4% First Mortgage Bonds Due 1942 
Guaranteed unconditionally by the 


Province of Alberta 


Payable New York, Montreal and London 
Price to yield 5.60% 
Particulars on request. 


AEmilius Jarvis & Co. 


(Established 1891) 
Members Toronto Stock Exchange 
43 Exchange Place 


TORONTO NEW YORK 
Telephone Hanover 739% 


LONDON 











vi 


eee 
See 
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ST. Louis. 





A.G.EDWARDS & SONS 


38 Wall Street 
In St. Louis at 412 Olive Street 


SECURITIES 
of the 
CENTRAL WEST 





Municipal Bonds 


Exempt from Federal Income Tax 


Circulars and list on application 


14 Wall Street, New York 


40 t Olive St. 105 So. La Salle St. 
sf. LOUIS CHICAGO 
Union Trust Bidg., 
CINOINNATI 





ST. LOUIS SECURITIES 
MARK C. STEINBERG & CO. 


Members Si. Louis Stock Exchange 


300 Broadway 
ST. LOUIS 








PITTSSURGI 





STEEL BONDS 


Underlying Bonds‘of the 
United States Steel Corporation 





PITTSBURGH TRACTION ISSUES 





BOUGHT SOLD QUOTED 
Nuttall, Goddard & Hunter 
307 4THEAVE. PITTSBURGH 


Members Pittsburgh Stock Exchange 





Donner, Childs & Woods 


Members New York Stock Exchange, Pittsburgh 
Stoek Exchange, Chicago Board of Trade, 
Philadelphia Stock Exchange 


INVESTMENT SECURITIES 


Union Bank Building, 
PITTSBURGH, PA. 


DUQUESNE BOND CORPORATION 


\ Successor to HP Taylor & Company 





Municipal, Railroad & Corporation 
Securities 


York Pittsburgh Buffalo 


st. Louis 





' PROVIDENCE 





G. V. HALLIDAY 


STRANAHAN & COMPANY 


& COMPANY 


CORPORATION 
STOCKS AND BONDS 


PUBLIC UTILITY SPECIALISTS 
Private Wire Connections 


314 N. Broadway 


ST. LOUIS 





J. Herndon Smith 
William H. Burg. 


SMITH, MOORE & CO. 


Investment Bonds 


509 OLIVE ST., ST. LOUIS, MO. 








NORFOLK, VA. 


ene 





ne 


MOTTU & co. 


Established 1892 


NORFOLK, VA. NEW YORK 


60 Broadway 


INVESTMENTS 








ATLANTA 


WANTED 
CITY OF ATLANTA 
BONDS 


~~ 





Rebinsen - Humphrey - Wardlaw Co. 


ATLANTA, GEORGIA 


ALABAMA 


CALDWELL & GARBER 











BANKERS and BROKERS 


Birmingham 


Alabama 





OTTO MARX & Co. 


BANKERS 


Birmingham, Ala. 


Southern Investment Securities 


B. W. Strassburger 
SOUTHERN INVESTMENT SECURITIES 
MONTGOMERY, ALA. 











__ AUGUSTA 


hares A ta & Sav. RR. Stoc 
350 shares Aususte. & Say 4K %, due 1 54s 


WANTED 
160 shares Georgia RR. & Banks. Co. Stock 


JOHN W. DICKEY 
AUGUSTA GA. 








HOUSTON, TEXAS 
WANTED 


Kirby Lumber Company common 
Magnolia Petroleum Company 6s 
Houston Water Works Company 6s 
Texas Securities of all kinds dealt in 


SHERWOOD & KING 


Successers to 
B. KING & CO. 








Wwe. 


Charles W. Moore | - 


Specialists in 
Bonds and Stocks of 
Public Service Companies 


New York Boston 


Providence Worcester 
New Haven 


Augusta, Maine 


Richardson & Clark 


Established 1893 
11 Exchange Street, Providence, R. I. 








Dealers in 
Bonds, Stocks and Local Securities 








BOSTON i ns gee 


PINGREE & CO. 


19 Congress St., Boston 
Public Utility Bonds 
ERNEST LUCE & CO. 


BOSTON 








PORTLAND 
Public Utility Bonds 


LOUISVILLE 


AN net 


“John W. & D. S. Green > 


Rechester Railway ist & 2d Mtge. 5s 
te ~* ailway ist Consol 5s 
resstewn &s 
Lewisville Henderson & St. Louis ist 6s 
International 5s 
Henderson Bridge 6s 


LOUISVILLE, KY. 


Henning Chambers & Co. 
INVESTMENTS 
Members New York Stock Exchange 
404 West Main Street, LOUISVILLE, KY. 




















DETROIT, MICH. 





PLLA PPP 


KEANE, HIGBIE & CO. 


MUNICIPAL BONDS 
Dime Bank Bldg. DETROIT 








MACON 


W. M. DAVIS COMPANY 
Southern Municipal Bonds 


AND 


Guaranteed Stocks 
MACON 


_ CINCINNATE 


FIELD, RICHARDS & CO. 


Municipal 
Bonds oc Pon 


Cleveland 





GEORGIA 











Cincinnati Chicago Detroit 





ROBERTS & HALL 


New York Stock Bihenge 
Members{ Chicago Board of Trade 


Cincinanati Stock. Exchange 


INVESTMENT SECURITIES 
CINCINNATI 


Trinidad, Colo., 


REFUNDING 6% BONDS 
Due 19382, Opt. 1922 
Price on application 


Weil, Roth & Co. 


CINCINNATI 
Cleveland 


OHIO 





New York Chicage 


EDGAR FRIEDLANDER 


DEALER IN 
Cincinnati Securities 








CINC i as 


OHIO 
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GRAND RAPIDS ~ meatistisaciicat e SAN FRANCISCO 
The Preferred Stocks Pacific Coast Securities K. F. HUTTON & Co. 


of the 
American Public Utilities Company, 


Wisconsin-Minnesota Light & Power 
Company 


Utah Gas & Coke Company 


pay regular quarterly dividends. 
They are safe, profitable investments. 
Managed by 


Kelsey, Brewer & Co. 
Engineers Operators 
Grand Rapids, Michigan 





We specialize in Public Utility 
Securities, particularly UNITED 
LIGHT & RAILWAYS COMPANY. 


Howe, Snow, 
Corrigan & Berteles 


Investment Bankers, 
GRAND RAPIDS, MICH. 


We finance Public Utility properties with 
established earnings . 








KANSAS CITY, MO. 


PRESCOTT & SNIDER 


Investment Securities. 
Municipal and Corporation 
Bonds. 
ist Nat t Bank Bidg., 





KANSAS CITY 





J. R. SUTHERLIN & CO. 
MUNICIPAL BONDS 
YIELDING 5 TO 6%. 
Descriptive Circular on request. 
Commerce Bidg., KANSAS CITY, Mo. 


BONDS 


of MUNICIPALITIES AND 


CORPORATIONS 


having substantial assets 
and earning power 


WILLIAM R. STAATS CO. 


LOS ANGELES 
SAN FRANCISCO 
PASADENA 


CHICAGO 





TORRANCE, MARSHALL & CO. 


California Securities 


LOS ANGELES, CALIFORNIA 





We Specialize in California 
Municipal and Corporation 
BONDS 


F Kw 


PERRIN, DRAKE & RILEY 


LOS ANGELES 





R.H. MOULTON & COMPANY 
CALIFORNIA MUNICIPALS 
LOS ANGELES 


A. E. LEWIS 


MUNICIPAL AND CORPORATION 
BONDS 


of the 
PACIFIC COAST 
Security Bldg., LOS ANGELES, CAL. 


Title Insurance Building, 











HARTFORD 


BEACH & AUSTIN 
STOCKS AND BONDS 


Connecticut Local Securities 
Hartford Bank Blidz., HARTFORD 











PORTLAND, ORE. 


nnn eee we 


MORRIS BROTHERS 


eee 


PORTLAND PHILADELPHIA 
Municipal and Corporation 
BONDS 


PAOIFIO COAST SECURITIES A SPECIALTY 





ROBERTSON & EWING 
BONDS 


PREFERRED STOCKS 
NORTHWESTERN SECURITIES 


PORTLAND OREGON 





Sherman R. Hall 
H. A. Chase 


HALL & COMPANY 


Successers te 
HALL & LEWIS 


R. M. Small 


INVESTMENT BONDS 
LOCAL SECURITIES 


Lewis Building Portland, Ore. 


SAINT PAUL 


~~ ee 


White, Grubbs & Co. 


INVESTMENT BONDS 
State Savings Bank Bldg., St. Paul 


F. E,. MAGRAW 
MUNICIPAL AND CORPORATION 
BONDS 


Commercial Pa 
Lecal Securities of the 


Globe Building 





win Cities 
ST. PAUL, MINN. 








a... 


wey 


Indiana & Indianapolis 
Municipal and 
Corporation Bonds 


The Fletcher American 
National Bank 


WILL H. WADE, Manager Bond Dept. 
The Largest Financial Institution in Indiana. 


BREED, ELLIOTT & HARRISON 


INDIANAPOLIS 
CINCINNATI CHICAGO 


Investment securities 
Municipal Bonds 
Traction, Gas and Electric 
Lighting Bonds and Stocks 


OTTO F. HAUEISEN & CO, 


Established 1902 
Specialists in Local Securities 
412 Fletcher Trust  uilding, Indianapolis 


~ NEWTON TODD 


Local Securities and 
Indiana Corporation Bonds & Stocks 

















Members: 


NEW YORE STOCK EXCHANGE 


Direct Private Wire New York to San Francisco 
and Other Principal Cities 


61 Broadway, New York 
San Francisco - Los Angeles 
Oakland - Pasadena 


BOND DEPARTMENT 
343 Powell St. San Francisco 


Quotations and Information furnished on 
Pacific Coast Securities 





WE INVITE OFFERINGS OF 


Sou. Pac. Branch Ry. 6s, 1937 
San Francisco & No. Pac. 5s, 1919 
San Fran. & San Joaq. Val. 5s, 1940 
Southern Pacific RR. Ref. 4s, 1956 
Spring Valley Water 4s, 1923 

and all 
PACIFIC COAST SECURITIES 


BYRNE & McDONNELL 


Members 
New York Stock Exchange 
San Francisco Stock and Bend Exchange 
Direct Private Wire New York to San Franciseo 


60 Broadway 242 Mentgemery St. 
NEW YORK SAN FRANCISCO 


Cable Address: ‘‘Byrnell.”’ 


F, M. BROWN & CO. 


DEALERS IN 
Municipal and Corporation 
BONDS 


300 Sansome Street, Corner California 
SAN FRANCISCO, CALIFORNIA 








Quotations and Information Furnished en 
Pacific Coast Securities 


Established 1858. 


SUTRO & CO, 


INVESTMENT BROKERS 


San a, pee ee ail 
410 Montgomery St. gna tock 





Properly Selected Bonds 
PAYABLE OUT OF TAXES 
Levied on large bodies of 


California Agricultural Land 
Are a safe investment. INVESTIGATE. 


Edward N. Pearson, Jr. 


433 California Street SAN FRANCISCO 


J. BARTH & CO. 
INVESTMENT SECURITIES 


Direct Wire te 
Herzog & Glazier 
24 Broad St., New York 


Members of the 482 CALIFORNIA ST. 
8. F. Stock & Bond Ex. SAN FRANCISCO 


MAX I. KOSHLAND 


Pacific Coast Securities 


Member 
San Francisco Stock and Bond Exchange 


Mills Building 
SAN FRANCISCO 


CHAPMAN DE WOLFE 


614 Merchants Exchange Bidg., 
SAN FRANCISCO, CALIF, 


Stocks and Bonds 


Information and Quotations on all Pacifie 
Coast Securities 


Member San Francisco Stock & Bond Exchange 


G. G. BLYMYER & CO. 


CALIFORNIA 
MUNICIPAL BONDS 

















Fletcher Amer. Bank Bldg., INDIANAPOLIS | 


454 California St. AN FRANCISCO 
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Bankerstand Brokers outside Pew Pork 





CHICAGO 





WARREN GORRELL & CO. 


INVESTMENT SECURITIES 


208 South La Salle Street 
CHICAGO 





ENEBAUM § 
GREENEBAUM SONS 
AND TRUST COMPANY 


Southeast Corner La Salle and Madison Sts.., 
CHICAGO 


Capital and Surplus, %2,096,000 

514% CHICAGO FIRST MORTGAGES 6% 

Suitable for Estates, Trustees and Individuals. 
tS Write for Bond Circular C 25. 

®idest Banking House in Chicago. A State Bank. 





Sanrorp F. Harris & Co. 


INVESTMENT SECURITIES 
THE ROOKERY 


CHICAGO 


Automatic 54157 
Telephones{ futomat 7050 





John Burnham & Co. 
Chicago NewYork 





A. O. Slaughter & Co. 


110 WEST MONROE STREET 
CHICAGO, ILL. 


New York Stock Exchange, 

New York Cotton Exchange, 
New York Coffee Exchange, 
New York Produce Exchange, 
Chicago Stock Exchange, 
Chicago Board of Trade, 

Minn. Chamber of Commerce, 
St. Louis Merchants’ Exchange, 
|_Winnipeg Grain Exchange. 


Giembers 








Municipal and 


Corporation BONDS 
SHAPKER, WALLER & CO, 


284 SOUTH LA SALLE STREET 
CHICAGO 





Green, Collins & Co. 


137 So. La Salle St. 
CHICAGO 


UNLISTED SECURITIES 











A. G. Becker & Co. 


(INCORPORATED) 


COMMERCIAL PAPER 


W. Cor. Monroe & La Salle Sts., Chicago 





CHICAGO 





——— oor 


JACEY [IMBER ©. 


TIMBER BONDS 
based always upon 
expert verification 
of underlyingassets 











322 SO. MICHIGAN Av., CHICAGO 








DENVER 





Mountain States 
Telephone 


BELL SYSTEM IN COLORADO, 
NEW MEXICO, ARIZONA, UTAH, 
— WYOMING, IDAHO AND MONTANA 


7% STOCK 
No Bonds—No Preferred Shares 
BOETTCHER, PORTER 


& COMPANY 
DENVER 





PHILADELPHIA | 


ARR ALR ARR A 


Wm. G. Hopper & Co. 


STOCK & BOND BROKERS 
28 SOUTH THIRD STREET 
Philadelphia, Pa. 


W. G. Hopper 


H. S. Hopper, 
Member Phila. Stock Ex. 


Member Phila. Stock Ex. 











MINNEAPOLIS 


WELLS & DICKEY CO. 


MINNEAPOLIS, MINN. 


Original Purchasers of City of Minneapolis 
and high-grade Northwest Municipal Bonds 
Twin City Rapid Transit Co. 6% Bonds. 

Minneapolis National Bank Stocks. 


William W.Eastman Company 


BONDS 


SECURITY BUILDING 
MINNEAPOLIS, MINN. 


We specialize in local securities and invite 
inquiry. 











MILWAUKEE 


“EDGAR, RICKER & CO. 


WISCONSIN CORPORATION 
ISSUES 
WELLS BLDG., 





MILWAUKEE 








CLEVELAND 


OTIS & CO. _ 


INVESTMENT BANKERS 


215 Cuyahoga Bldg. 
Cleveland, Ohio 
Branch Offices Denver, Colorado Springs, 
Columbus, Youngstown and Akron. 


fiembers of New York, Chicago, Columbus 
and Cleveland Stock Exchanges and 
Chicago Board of Trade. 





ee eee 











PORTLAND, MAINE 





Wanted—Wichita Water Co. 5s 
due 1931 


H. M. PAYSON & CO. 


Investment Bankers 
93 Exchange St., Portland, Maine 


BEYER & SMALL 


PUBLIC UTILITY BONDS 
OF MAINE 
BOUGHT AND SOLD 


84 EXCHANGE ST. PORTLAND 





Engineers - 


: THE eae 
Financiers sex 


ta, ANS 
Engineers AMD 
Operators 





Purchasers 
Contractors 
Managers 


.of Public Utility and Industrial 
Properties 
REPORTS—VALUATIONS—ESTIMATES 


43 EXCHANGE PLACE, NEW YORE ; 
LONDON SAN FRANCISCO CHICAGO 


WILLARD CASE & COMPANY 


CONSULTING ENGINEERS 





CONSTRUCTION 
OF INDUSTRIAL PLANTS 
REPORTS 
ON OPERATING CONDITIONS 


VALUATIONS 
OF MANUFACTURING PROPERTIES 


17 BATTERY PLACE NEW YORK 








WILLIAM E. WILLIAMS 


CONSULTING ENGINEER 
EXPERT IN PATENT CAUSES 


Special work in originating and 
developing new machinery, methods 
of manufacture and _ inventions. 


Reports on the commercial value of 
inventions and patents. 


28 East Jackson Boulevard 
Phone Harrison 5717 CHICAGO 





Geo. W. Martin Jay Grant DeRemer 


Martin and DeRemer 


Engineers and Managers 


Public Utilities, Industrial 
Plants and District Heating 
Properties Financed and 
Managed 
New York 


San Francisco Office 
t 
100 Breadwery 


Geo. J. Henry 
Rialto Building 





Alex. C. Humphreys Alten 8. Miller 
HUMPHREYS & MILLER, Inc. 
ENGINEERS 


Power—Light—Gas 


165 BROADWAY NEW YORK 





Alfred E. Forstall Charles D. Robison 


FORSTALL AND ROBISON 
ENGINEERS 


Investigations and Appraisals of Gas and 
Electric Properties for Owners or Financial 
Institutions. 


84 William St., 


DANIEL W. MEAD Consulting 
F. W. SCHEIDENHELM § Engineers 


INVESTIGATIONS, REPORTS DESIGNS 

AND CONSTRUCTION. 

Hydraulic and electric developments, water 
supply, flood control and reclamation 


works. 
120 BROADWAY, NEW YORK 


NEW YORK CITY 











BUFFALO 


ewe 





BUFFALO, N. Y. 
Government, Municipal 
and Corporation Bonds 


SPECIALISTS IN 
Buffalo and Western New York Securities 
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CHASE & COMPANY 


BONDS 


19 CONGRESS ST., BOSTON 





(ROPLEY-McCARACLE & 
Investment Bankers 
30 STATE STREET, BOSTON 





BIODELL & CO. 


111 Broadway, New York 
Providence 


Bonds and Preferred Stocks 
of Proven Value 


BAKER WATTS & CO. 


Calvert and German Streets 


BALTIMORE 


Municipal, Railroad and! 
Public Utility, Bonds 


Members of Baltimore Stock Exchange 


F.M. Chadbourne & Co. 


Investment Securities 


Boston 











786 Bread St. Newark, N. J. 





H. AMY & CO. 


Members N. Y. Stock Exchange 
44 AND 46 WALL ST., 


Transact a General Investment and Stock 
Exchanrs Businers 





New York 
Produce Exchange Bank 


EX BROADWAY, Corner BEAVER ST. 
Capital ° e ° e $1,000,000 
Surplus and Undivided Profits 1,000,000 
Foreign Exchange bought an and sold. Sabie 

mmercial ers’ Letters 

Oredit available in all aay eee ‘weeld 

ACCOUNTS INVITED. 








Foreign 
Anglo-Austrian Bank 


Head Office in Vienna: I. Strauchgasse, 1- 
London Office: 81 Lombard Street, E. C. 








Established 1864. 
CAPITAL PAID, aw eenanecence $20,000,000 
RESERVE FUND Ben ewe n nnn nnnwe $7,200,000 


(36 Million Crowns) 


Branches in Austria-Hungary: 
oie | Brux, Buda 


te 


Sinancial 





—_—_OoO 


ESTABROOK & CO. 


Members New York and Boston 
Stock Exchanges 





INVESTMENT SECURITIES 





15 State Street, BOSTON 
24 Broad Street, NEW YORK | 


HARTFORD BALTIMORE CHICAGO 
SPRINGFIELD 





Established 1866 


H. F. BACHMAN & CO 


BONDS FOR INVESTMENT 


1512 CHESTNUT ST., 14 WALL ST., 
PHILADELPHIA NEW YORK 


Members N. Y. and Philadelphia Stock Exchange 





C. I. HUDSON & CO. 


Nos. 34-36 WALL ST., NEW YORK 


Members New York, Philadelphia and 
Chicago Stock Exchanges 


TELEPHONE 3070 JOHN 


Miscellaneous Securities 
in all Markets 


PRIVATE WIRES TO PRINCIPAL CITIES 





SIMON BORG & CO., 


Members of New York Stock Exchange 
No. 20 Nassau Street New York 


_——- 


HIGH-GRADE 
INVESTMENT SECURITIES 





IRVING WHITEHOUSE CO. 


sat) 








CHMIDT &(7ALLATIN 


Members of the 
New York Stock Exchange 


111 Broadway 
New York 














W. H. Goadby & Co. 


Members New York Stock Exchange 





‘'NO. 74 BROADWAY NEW YORE 





Financial 


we eee 


WE FINANCE 


Electric Light, Power and Street 
Railway Enterprises with records 
of established earnings 


WE OFFER 


Bankers and Investment Dealers 
Proven Public Utility Securities 
Correspondence Solicited 


ELECTRIC BOND & SHARE C8. 


(Paid-Up Capital and Surplus, $16,000,000) 
71 BROADWAY, NEW YORK 





MUNICIPAL AND RAILROAD 


BONDS 


For Conservative Investment 


R. L. Day & Co. 


35:Congress St., Boston 


New York Correspondents 
REMICK, HODGES & CO. 





MEGARGEL & CO. 


New York Stock Exchange 
Members {Boston Stock Exchange 
Chicago Stock Exchange 


Investment Securities 


35 Pine Street 
New York 
CHICAGO 


105 S. La Salle Se. 


BOSTON 
15 Congress St. 





PARKINSON & BURR 
mea S (heres ee 


53 State Street 
BOSTON 


7 Wall Street 
NEW YORK 





BONDS 
Baker, Ayling & Young 


BOSTON 
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Current Bond Inquiries 





F, J. LISMAN & CO. 


Members New York and Chicago Stock Exchanges 


61 BROADWAY, NEW YORK 


Cin. Ham. & Dayt. Ref. 4s 
Rio Grande Junction 5s, 1939 


Bush Terminal 5s, 1955 


WE DEAL IN 


Southern Indiana 4s, 1951 


Wheeling & Lake Erie Equipt. 5s 
Atchison*&‘Eastern Bridge 4s, 1928 
Central Branch Railway 4s 
New Mexico Railway & Coal 5s, 1947 
Cincinnati Dayton & Ironton 5s 
Chic. Hammond. & Western{6s, 1927 
Toronto Hamilton & Buffalo"4s,§1946 


Wabash Divisional Liens 
Rutland Railroad 414s, 1941 


AND ALL RAILROAD AND]STEAMSHIP, SECURITIES 








HARNICKELL & JOSEPH 


Dealers in 
High Grade Bonds 


5 Nassau Street, New York 
"Phone 9165 Rector 





Mobile & Ohio New 6s, 1927 

L. & N., Pensacola Div. 6s, 1920 
Toledo & Ohio Cent. ist 5s, 1935 
Kentucky Central 4s, 1987 
Albany & Susquehanna 3s, 1949 
Denver & Rio Gr. Con. 4s, 1936 
S. P., Fris. Term. 4s, 1950 
Austin & North West 5s, 1941 


Shuman & Seligmann 


Members of the New York Stock Exchange 
30 BROAD ST. Tel. 6723 Broad 





$75,000 
CANTON, OHIO 


444% BONDS 


Due September 1, 1955 
Eligible for N. Y., Mass., Conn. Savings Banks 





Seasongood & Mayer 


Ingalls Building 
CINCINNATI 





WOOD, STRUTHERS & CO. 


37 Wall Street 
NEW YORK 





@ N. Y. & Harlem 3s, 2000 
Chic. N. W. Gen.S5s, 1987 
M.St. P.S.S. M. Cons. 4s, 1938 
Chic. & Erie 1st*5s, 1982 
Alabama Great South. 5s, 1943 
Cent. Pacific 1st Ref. 4s, 1949 





New Amsterdam Gas 5s,'1948 
Atl. Coast L. unified 414s, 1964 
Kansas City Southern 5s, 1950 





Hartshorne & Battelle 


Members of the New York Stock Exchange 
25 BROAD STREET NEW YORK 





WE OWN AND OFFER 


RAILROAD EQUIPMENT BONDS 


Maturing 1920-1927 
TO YIELD 4.205.467 
List of offerings on application. 


FREEMAN & COMPANY 


Car Trust Securities 
84 PINE STREET, NEW YORK. 














6 NASSAU STREET, NEW YORK 





GARTENLAUB & CO. 


Penna. RR. Sterling 4s_ 
Lake Shore & Mich. So. Ist 314s 
Grand Rapids & Ind. 4%s 
Louisville & Nashville Ter. 4s 
St. Louis Southwestern Ist 4s 
Seaboard Air Line Ist 4s 
Chesapeake & Ohio Extension 6s 
Galveston Harrisburg & San Antonio Ist 5s_1931 


TEL. RECTOR 9440 


1922 








r 





{ 
1 


ee 





WANTED 


Lar. Hahn’s Pk. & Pac. Ist 6s 
Shreveport Water Co. 5s 

York Hav. Wat. & Pow. 5s & 6s 
Kanawha Water & Light Co. 5s 
Jamaica Water Supply 5s 
Nassau County Water Co. 5s 
Peoria Water Works Co. 4s & 5s. 
Anniston Water Supply 4s 
Defiance Water Co. 6s 
Combination Bridge Co. 5s 
Astoria, Oregon, 5s 

Buff. Ry. Consol. 5s, due 1931 


H. C. SPILLER & CO. 


27 State Street 63 Wall Street 
Boston New York 





Penn Central Light & Power 
1ST/AND CONSOL. 6s 
Due February, 1963 


Earnings reported year end. Aug. 31, 1916: 
CONE 3... cada ewan annaain $1,067,939 17 
Net after Operating and Taxes... 461,220 68 
Pine? Clseee. 3c Jc cncncbeksas 271,482 74 

Gross shows 29% increase over same period 
last year, and net 23%. 


PRICE 101 AND INTEREST. 


Rebt. Glendinning & Co. 


400 Chestnut St., Philadelphia 





Dominion Steel Corp. 
Common Stock 
6% Notes, 1918 


Dominion™ Iron*& Steel Co. 
Consol. Mtge. 5s, 1939 


SUTRO BROS. & CO. 


120 BROADWAY, NEW YORK 
Members of New York Stock Exchange 








Penn Cent. Lt. & P. Co. 6s, due 1963 
Colo. Spgs. Lt. & P. ist 5s, du% 1919 
Empire Gas & F. Co. ist 6s, due 1926 
Ft.Wayne & Wab.Vy.Cons.5s,due 1934 


MELLOR & PETRY 


336 COMMERCIAL TRUST BUILDING 
16 SOUTH BROAD STREET 
PHILADELPHIA, PA. 
Members New York and Phila. Stock Exehanges 





WE OWN AND OFFER 
Balt. & Ohio Equipt. 4%s_--------- 1918-1925 
C. 6.6, ie ts es Oe, BE. on cncos 1920-1928 
Cin. Ind. & Western Equipt. 5s_-------- 
Grand Trunk Ry. Ea. 44s---------- 
Louisville & Nashville Equipt. 5s___-_--- 
New York Cent. Line Equipt. 444s_.1920-1928 


BULL & ELDREDGE 
SHORT TERM SECURITIES 
$1 Nassau Street, N. Y. Tel. 632 Cort. 


Richmond & Danville 5s, 1927 
Cumb. & Penn. RR. ist 5s, 1921 
Birmingham Ry. & Elec. ist 6s, 1924 
Terre Haute Electric ist 5s, 1929 


Strother, Brogden & Co. 


Members of Baltimere Stock Exchange 
Calvert & German Sts., BALTIMORE 








We Buy, Sell and Quote 


Unlisted Sugar Stocks 


SLATTERY & CO. 


40 Exchange Place, New York 
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Current Bond Inquiries 








Symington Preferred 


Niagara Falls Power Stock 
Shredded Wheat Stock 
Buff. & Nia. F. El. Ry. 1st 5s 
Buffalo & Lockport Ist 5s 
Pittsb. & Alleg. Telephone 5s 


HOTCHKIN & CO. 


Incorporated. 
34 Pine St., N. Y. 53 State St., Boston. 
Phone 4161 John Private Phone to Boston, 








Rome Gas, Elec. Light & Power 


i a I AF Sa ee ee 1931 
Rockford Gas Light & Coke 

ORNL ag i i 1950 
Quincy Gas & Electric 

= See ea 1929 
Nassau & Suffolk Lighting 

| on. oe eb es 1945 


‘'BIOREN & CO. 
314 Chestnut Street 
PHILADELPHIA 


United Railways of St. Louis 4s 
St. Louis Transit 5s 

Union Depot RR. Co. Ist 6s 
Ark. & Mem. Ry. Bdge. 6s, 1918 


NEWBORG & CO. 


Members New York Stock Exchange 


60 BROADWAY, N. Y. 
Telephone, 4390 Rector 
PRIVATE WIRE TO ST. LOUIS 


WANTED 24.5. 8 

Nor. Me. Seaport & T. 5s 
Bangor & A., Pisq. Div. 5s 
BURGESS, LANG & CO, 


Sears Building Adams Exp. Bldg: 
BOSTON NEW YORK 


WANTED 
Market _& Fulton Nat. Bank 
German Alliance Insur. Co. 


FRANK J. M, DILLON 


74 Breadway NEW YORK, N. Y. 
Tel. 548 Rector 


We Deal in Underlying Bonds of 


PENNSYLVANIA RR. 
PHILA. & READING RY. 
LEHIGH VALLEY RR. 


Henry & West 


1417 CHESTNUT STREET, PHILADELPHIA 
Members New York and Phila. Stock Exchanges 


CARBON STEEL 
LIMA LOCOMOTIVE 
PITTSBURGH STEEL COM. 
DOMINION STEEL PFD. 


Cc. H. HENSEL 


111 B’way, New York Tel. Rector 3672-3-4-5 


Butler Water Co. 5s (Pa.) 

Butte Water Co. 5s (Mont.) 
Kokomo Water Co. 5s (Ind.) 
Muncie Water Co. 5s (Ind.) 
Birmingham Water Co. 5s (Ala.) 
Owego Water Co. 5s (N. Y.) 
Huntington Water Co. 5s (W. Va. 


F.W.MASON COMPANY 


53 STATE STREET, BOSTON 


























Municipal Bonds 


FREE OF FEDERAL INCOME TAX. 


Our July circular, No. 1100, contains 40 issues 
yielding 4% to 54%. Oopy sent upon request. 


Correspondence solicited 


The Hanchett Bond Co. 


MUNICIPAL BONDS 
39 SOUTH LA SALLE STREET 
CHICAGO 
Dime Bank Bldg., 
Detroit 


115 Broadway, 
New York 





CITY OF AUSTIN, TEXAS 
4.75% Refunding Bonds 
Serial Payments, 1917 to 1946 


Bolger, Mosser & Willaman 
29 Se. La Salle St., Chicago 


WANTED 
Norfolk St. RR. Co. ist 5s, 1944 
Norfolk Ry. & Light 5s, 1949 


Middendorf, Williams & Company 


Incorporated 
INVESTMENT SECURITIES 
BALTIMORE, MD. 








We Specialize In 
Cities Service Com. & Pref. 
Cities Service Debentures 
Cities Service Debenture Certs. 
Tol. Trac. Lt. & Pow. Com. & Pref. 
American Light & Traction 


Williams, Troth & Coleman 


60 Wall St. Phene 5980 Hanover, New York 





Interborough Rapid Transit 5s, 1966 
Elmira Water, Light & Rys. 5s, 1956 
Havana Electric 5s, 1952 

American Cities 5s-6s, 1919 
Lewiston Augusta & Waterv. 5s, 1937 
All Cuban Securities 


S|MILLER & COMPANY 


28 Bneg Porn 3900 Reston New Yank 
Northern Central Ry. 4%s & 5s 
Columbus St. Ry. Co. ist 5s, 1932 
East Ohio Gas Co. ist 5s, 1939 
St. Paul City Ry. Cable Cons. 5s, ’37 


RIGGS & McLANE 


Members Baltimore Stock Exchange 
32 South Street, 
BALTIMORE, MARYLAND. 


STANDARD 


Latest bookiet Contains a 








will be Oo timely 
furnished | review of 
free upon the general 


request oil industry. 


CARL H. PFORZHEIMER & CO. 
"Phone 4860-1-2-3-4, Broad 25 Broad St., N. ¥ 


J.S. FARLEE & CO. 


Established 1882 
66 BROADWAY, NEW YORK 


Illinois Steel Deb. 414s 

Louisv. & Jeffersonv. Bridge 4s 
Peoria & Pekin Union 4s 
Central Vermont Trans. 5s 
Detroit & Mackinac 4s 

Ch. & E. Ill. Receiv. Cert. 6s, 1917 





U. S. INCOME 


TAX FREE 
Send for Bond List No. 585 


C. E. DENISON & CO. 


BOSTON and CLEVELAND 





Det. Gr. H. & Mil. 6% Equipts., 1918 
New Orleans-Great Nor. 5s, 1955 
Cent. Pac. Through Sh. Line 4s, ’54 
Atl. & Charlotte Air Line 5s, 1944 
Cin. Ham. & Dayton 5s & 4s 


WOLFF & STANLEY 
27 William Street, New York 
Telephone 6557 Broad 


ROCK ISLAND 
EQUIPMENTS 
Special Circular upon request 
GEO.S. FOX & SONS 


Commercial Trust Building 
. PHILADELPHIA 
Members N. Y. and Phila. Stock Exchanges 








Tax Exempt 


NEW YORK ONTARIO & WEST. 
REFUNDING 4s 


VICKERS & PHELPS 


36 Wall Street, New York City 
Members of New York Stock Exchange 





Colorado & Southern 4s 
Colorado & Southern 414s 
Memphis Union Station‘ 5s 
Hocking Valley 41s 
West Va. & Pittsb. 4s 
Va.-Car. Chemical 5s 


Particulars on request. 


Knauth-Nachod & Kuhue 


Members New York Stock Exchange 
Equitable Building, New York 








Illinois Central Refunding ‘4s 


Chesapeake & Ohio Consol. 5s 
Atlantic & Danville 2nd 4s 
Hudson & Manhattan 44s 
N. Y. Central 4s, 1942 
Willmar & Sioux Falls 5s 
Seaboard Air Line 6s 
Muskegon Grand Rapids & Ind. 5s 
Norwalk Steel 414s 
Western Pacific New 5s 
Chic. Jct. & Un. Stock Yds. Pref. 


Pere Marquette Issues 


Chic. & East. Ill. Issues 


SAM’°L GOLDSCHMIDT 


Phones 5380-1-2-3 Broad 





25 Broad Street 
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Current Bond Inquiries 











Berdell Brothers 
Publiclitility S eas 
1M Wreadway NG 





KANSAS CITY RY. CO. 
Ist 5s, 1944 


KAN. CITY LT. & PR. CO. 


Boston 


Government of the 
ARGENTINE NATION 


Discount Notes. Due Feb. 21, 1917 


To Yield 54%% 


Curtis & Sanger 


Members 
New York, Boston and Chicago 
Stock Exchanges 


49 WALL STREET 


New York Chicago 





Ist 5s, 1944 | 
| 











Private Phones to Philadelphia & Boston 








Chic. City & Connecting Rys. | 
5s, 1927 


| Underlying Liens of the Atl. Coast Line RR. 


Southern Municipals. 


'% SOUTH ST. 


Southern Railroad 
Seaboard Air LineRy 


J. HARMANUS FISHER & SON 


(Established 1874.) 
ba LTIMORE, MD. 
Members Baltimore Stock Exchange 





Northwestern Elevated RR. 
5s, 1941 


BABCOCK,RUSHTON&CO 


Members N. Y. and Chicago Stock Exchanges 


Home Ins. Bidz. 7 Wall Street 
Chicago New York 





Russian Government 5's, due 1926 


We are prepared to quote a close 
market at all times in this issue. 


Special circular upon request. 


R. G.WHITTEMORE & CO. 


Established in 1901 
40 EXCHANGE PL., NEW YORK 





New Jersey 
Securities 


OUTWATER & WELLS 


15 Exchange Place Tel. 20 Jersey City. 
Jersey City, N. J. 











NEW JERSEY 
INVESTMENT SECURITIES 


J. S. RIPPEL & COMPANY 


18 CLINTON STREET NEWARK, N. Je 
Te). 3250-3251-3252 Mulberry. 


WE WILL BUY 
Acme White Lead & Color Wks. 6s 
Michigan Securities a Specialty 


JOEL STOCKARD & CO. 


DIME BANK BLDG., DETROIT 








Pennsylvania Municipals 
Free of All Taxes 


Yielding from 4.10% to 4.25% 
Special Circular Upon Application 


WARNER & FITZHARRIS 


421 CHESTNUT STREET, PHILADELPHIA 





WE OFFER 

Fr A limited mumaber of the mortage beats of one 

o1 the most prominent PAPER FAOCTUR- 
ING companies in the country. 

TO YIELD 6% 

Set Raseieseneaeh U haas tote remeemente 

es req ents. 

Descriptive circular on request. 


FINCH & TARBELL 
Exchange 


Members New York Stock 
120 BROADWAY, NEW YORK 


City of Louisville, 


J.J; B. HILLIARD & SON 


Easton Gas Wks. ist Cons. 5s, 1950 
Tampa Gas Co. ist 6s, 1937 
Webster C. & C. Co. ist Con. 5s, 1942 


WANTED 
Kentucky, 
Bonds, All Issues. 


LOUISVILLE, KY. 





STEEL, JONES & CO. 
Lafayette Building, First Floor 
PHILADELPHIA, PA. 

Members of Philadelphia Stock Exchange 





We Specialize in 
Grant Motor Com. & Pref. 
Briscoe Motor Com. & Pref. 
Saxon Motors 
Hupp Motor Com. & Pref. 
and All Motor Shares 


ANDREWS & COMPANY 


108 So. La Salle St.,. CHICAGO 
84 Pine Street, NEW YORK 
Cleveland Philadelphia Detroit 


Tax Exempt 
Guaranteed Stocks 
Zoseph Walker & Sous 


Members New York Stock Exchange 
61 Broadway New York 
Private Wire to Philadelphia 


OTTO ABRAHAM 


10 Wall St., N. Y. Tel. Rector 6963 








Cuban Government RR. & Industrial 
Securities 
Bought—Sold—Quoted 


American Gas & Elec. 6s, 2014 
American Power & Lt. 6s, 2016 
Lincoln Gas & Elec. 5s, 1941 

Pacific Power & Light Preferred 


H.L. NASON & CO. 
85 Devonshire St., 


BOSTON 


W. C. Langley & Co. 


Investments 


115 Broadway, New York City 





Celluloid Co. 

New Jersey Zinc 

Carbon Steel 
TOBEY & KIRK 


Members New York Stock Exchange 
25 Broad Street «= = = NEW YORK 





WANTED 
Cent. of Ga., Upper Cahaba 4s, 1922 
Det. Gr. Rap. & Western 4s, 1946 
Kan.City Mem.& Birm.4s & 6s, 1934 
Rio Grande Southern Ist 4s, 1934 


WM.A.C. EWEN 


Established 1898 
74 Broadway Tel. Rector 192-3 





Harrison Bros. & Co. ist 5s, ‘1924 
Penn. Coal & Coke Co. ist 5s, 1932 
Johnstown Passenger Ry. 4s, 1931 
Phila. & Western Railway 5s, 1960 


SAMUEL K.PHILLIPS& CO. 


427 Chestnut Street PHILADELPHIA 


RUSSIAN 5'4% INTERIOR 
LOAN 1916 


RUSSIAN 4% INTERIOR 
LOAN 1894 


FRENCH 5% NEW WAR 
LOAN 


ITALIAN 5% INTERNAL 
LOAN 1942 


Purchases of Foreign Government and Municipal 
Bonds effected in London, Paris, Berlin, Petro- 
grad, Amsterdam and other principal European 
markets. 











Descriptive Circular D-20 on Application. 


A. A. Housman & Co. 


[New York Stock Exchange 
Members {New York Cotton Exchange 


\N. Y. Coffee & Sugar Exchange 
20 Broad Street New York 
Amsterdam Berlin 




















WANTED 


South Pacific Coast 4s 

Long Island Deb. 5s 

New Orleans Great Northern 5s 
C. & O. Big Sandy 4s 








BOUGHT—SOLD—QUOTED 
Republic Railway & Light 
Common 


HENRY D. BOENNING & CO. 


Steck Exchange Bldg., PHILADELPHIA 
Dirsct Private telephone to ‘\. Y. and Boston 


15 BROAD ST., NEW YORK 


Pocahontas Cons. Collieries 5s, ’57 Penna. & N. W. 5s, 1930 


BAKER, CARRUTHERS & PELL 


Bonds—Bank Stocks—Standard Oil Stocks 


FOR SALE 


Big Four, St. Louis, 4s 

C. & O. Coal River 4s 

Buff. & Susq. Iron 5s (Reg.) 1926 
Superior Short Line 5s 


1320 to 1323 


Phones { 7330 to 7333 


} Hanover 
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Current Bond Inquiries. Sinancial 
Send for This Book Timber Bonds 
Describin 
inieaibal dis Poe | Subject to our requirements being previously filled, 
Electric Company we will buy: 


HE 6% Gold Notes of Standard 
Gas & Electric Company are an 


BAGDAD LAND & LUMBER COMPANY _6s 


unusually attractive investment. We CAMERON LUMBER CO., LTD______-_--- 6s 

will mail you without charge our THE LYON COMPANY.___._....._._._._._.._. 6s 
64- book taining 150 photo- 

graphs of the prosperous utility proper- FISCHER LUMBER COMPANY..______- 6s 

tles comprising the organization, serv- MERRILL & RING LOGGING COMPANY 6s 

ing a diversely located population in 


excess of 1,800,000. Graphic charts We specialize in Timber Securities and are in con- 
show stability and growth of earnings 


1911-15, inclusive. All operating units|{/ Stant touch with the markets for all timber issues. 


aye “ime our own experienced manage- Bids, Offers and Inquiries Invited 


Denominations $50, $100, $500, $1,000 Lyon, Gary & Company 


Ae fr Dweter OO-06 208 SOUTH LA SALLE STREET 
H. M. Byllesby & Company CHICAGO, ILLINOIS 







































































Incorporated 
220 So. La Salle St., CHICAGO 
Gas Bidg., 1220 Trinity Big. 
Tacoma, Wash. New York City 
| LLOYDS BANK LIMITED: 
is 
HEAD OFFICE: 71, LOMBARD ST., LONDON, E.C. | 
($5 = £1.) 
Capital Subscribed - $156,521,000 
| Capital paid up - - 25,043,360 
Reserve Fund . . 18,000,000 
P ORT OF ASTORIA Deposits, &c. * = 652,522,495 
Dated Jan. 1, 1916 Due Serially THIS BANK HAS 900 OFFICES IN ENCLAND AND WALES. 
FINANCIAL STATEMENT 
Raworeed’ Veluacion Yor Taig: ---°20,800 098 Colonial and Foreign Department: 17, Cornhill, London, E.C. 
“this iissaee cor ao-<saaeas 625,000 French Auxiliary: LLOYDS BANK (FRANCE) LIMITED. 
A divest Shligation ef all the taxable Offices at PARIS, BORDEAUX, BIARRITZ and HAVRE 
property in the Port. SEUSS ERE cee ae 
Price to Net 4.60% 





BOND DEPARTMENT 


Union Trust Company A Financial War Map 


Madison and Dearborn Sts., of Europe and Asia 
acenmeel has just been prepared by us. This map gives the relative 
areas of the belligerent nations and statistics regarding 
their national and per capita wealth, income, debts, and 
other important data. A complimentary copy of this map 
will be sent on request to those interested in foreign securities. 








Columbia Gas & Electric ist 5s 


Columbia Gas & Electric Deb. 5s | A, B. Leach & Co. 


Lake Shore Electric Ry. Gen. 5s, 1933 





























Lima Electric Railway & Lt. 5s, 1925 | Investment Securities 
Georgia Railways & Electric 5s, 1932 | = : 
Sesstinadin Hiaithennhe Manes Be 62 Cedar St., New York 105 So. La Salle St., Chicago 
PHILADELPHIA BUFFALO BOSTON BALTIMORE 
Cities Service 
Appalachian Light & Power 
Federal Light & Traction 
Northern States Electric M E L LO N N AT | oO N A L BA N K 
Southern California Edison PITTSBURGH, PA. 
Toledo Traction, Light & Power STATEMENT OF CONDITION AT THE CLOSE OF BUSINESS SEPT. 12, 1916 
RESOURCES 
American Chicle Loans, Bonds and Investment Securities -___-___ $73,415,719 12 
Eastern Steel QeenGvette ... ... cso a Lee 4 07 
Regal Motor Preferred eee |. ee ee ae 6,385,566 03 
eee See Oe. Dus from Banks. < -222222232ees5c20es..---2-- 17,157,671 47 
American Brass Company LIABILITIES $96,958,960 69 
Conteel sf A Ce AE. nc oicace nda $6,000,000 00 
GOs iS Surplus and Undivided Profits___________----- 3,630,858 32 
ICHAELIS &CO Reserved for Depreciation, &c_________------- 350,361 91 
OM oar tant ° ee ae neananenul Ry gt 50 
OADWAY - DOR OOICe gece eo a eee oe sn oa ee 3,587,142 96 
CANS a 6226 Pp ? , 
oo er $96,958,960 69 
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Financial Meetings 
THE NEW _ YORK NEW HAVEN & 
HARTFORD RAILROAD COMPANY. 
REORGANIZATION New Haven, Connecticut, October 3, 1916. 


International Mercantile Marine Company 


(International Navigation Company) 


Notice to Bondholders 





In accordance with the Plan of Reorganization dated August 1, 1916, the INTERNATIONAL 
MERCANTILE MARINE COMPANY has delivered to this Committee the new bonds (in temporary 
form) and the cash to which depositing bondholders are entitled, and the Depositaries of the Com™ 
mittee will be prepared on and after Monday, October 9, 1916, to make delivery thereof upon sur- 


render of the Certificates of Deposit. 


Certificates of Deposit of THE NEW YORK TRUST COMPANY and its agents for deposits of 
Four and One-half Per Cent Bonds must be delivered to THE NEW YORK TRUST COMPANY 


at its office, 26 Broad Street, New York City. 


Certificates of Deposit of FIDELITY TRUST COMPANY and of the FIDELITY TITLE AND 
TRUST COMPANY, of Pittsburgh, its agent, for deposits of Five Per Cent Bonds must be delivered 


endorsed in blank, to the FIDELITY TRUST COMPANY at its office, 325 Chestnut Street, Phila- 


delphia, Pa., and Certificates of Deposit issued by the BANKERS TRUST COMPANY must be de- 
livered, endorsed in blank, to said Bankers Trust Company at its office, 14 Wall Street, New York City- 

Income Tax Certificates in respect of cash payments to be made for accrued interest on 
the bonds, to wit.: $113.04 as to each $1,000 Four and One-half Per Cent Bond and $108.87 
as to each $1,000 Five Per Cent Bond, must accompany the Certificates of Deposit when 


delivered. 


BONDHOLDERS REORGANIZATION COMMITTEE, 


Otto T. Bannard, Chairman. 





International Mercantile 
_ Marine Company 


Notice of Redemption of 
Four and One-Half Per Cent Mort- 
gage and Collateral Trust Gold 
Bonds 


THE? INTERNATIONAL MERCANTILE 
MARINE COMPANY having deposited with the 
undersigned, as Trustee, the amount required for 
the payment of the principal and interest to Octo- 
ber 7, 1916, of the bonds of said issue not deposited 
under the Plan of Readjustment, the undersigned 
will be prepared to make such payments of prin- 
cipal and interest on and after Monday, October 9, 
1916, upon presentation and surrender of said 
outstanding bonds, accompanied by coupons due 
October 1, 1914, and all subsequently maturing 
coupons. 

Income Tax Certificates in respect of cash pay- 
ments to, be made for accrued interest on the 
bonds must accompany all bonds when delivered. 

Dated October 7, 1916. 

THE NEW YORK TRUST COMPANT, 
Trustee. 
26 Broad Street, New York City. 





International Mercantile 
Marine Company 


(International Navigation Co.) 
First Mortgage Sinking Fund Five 
Per Cent Gold Bonds 


THE INTERNATIONAL MERCANTILE 
MARINE COMPANY having deposited with the 
undersigned, as Trustee, the amount required for 
the payment of the principal and interest to Octo- 
ber 7, 1916, of the bonds of said issue not deposited 
under the Plan of Readjustment, the undersigned 
will be prepared to make such payments of prin- 
cipal and interest on and after Monday, October 9, 
1916, upon presentation and surrender of said 
outstanding bonds, accompanied by coupons due 
February 1, 1915, and all subsequently maturing 
coupons. 

Income Tax Certificates in respect of cash pay- 
ments to be made for accrued interest on the bonds 
must accompany all bonds when delivered. 


~ Dated October 7, 1916. 


{ FIDELITY TRUST COMPANY, Trustee, 
325 Chestnut Street, Philadelphia, Pa. 

















HASKINS 


remaining as manager. 


Certified Public Accountants 


ANNOUNCE 


The acquisition and consolidation with their own, 
on October 1, 1916, of the professional accounting 
practice of Mr. Frederick F. Hahn in Los Angeles, 
California, and vicinity, heretofore carried on in the 
name of Frederick F. Hahn & Company, Mr. Hahn 


& SELLS 








NEW YORK BALTIMORE DENVER 
CHICAGO PITTSBURGH TLANT. 
ST. LOUIS SAN ee WATERTOWN 
CLEVELAND LOS GELES NDON 


Cable Address “HASKSELLS” 


























TO THE STOCKHOLDERS: 


Notice is hereby given that the Annual Meeting 
of the Stockholders of The New York New 
Haven & Hartford Railroad <ompeny will be 
held in Harmonie Hall, No. 9 Elm Street, in 
the City of New Haven, Connecticut, on Wednes- 
day, the 25th day of October, 1916, at 12:00 
o’clock noon, for the following purposes: 

1. To consider and take appropriate action 
upon the Annual Statement and all acts described 
therein or repo at said meeting. 

2. To authorize an issue of not to exceed 
$700,000 face value seven-year five per cent 
gold debentures cpnteining an agreement that 
if any mortgage is hereafter placed upon the 
pro y of this corporation these debentures 
will be equally secured thereby with any other 
indebtedness of the corporation, and also an 
agreement to call, by lot, and pay $100,000 of 
these debentures each year until all are paid, 
the proceeds from the sale of said debentures 
to be used for the construction of a new terminal 
passenger station and appurtenances in the City 
of New Haven, Connecticut. 

3. To elect a Board of Directors for the ensuing 
year. 

4. To transact any other business which may 
properly come before said meeting. 

For the purpose of this meeting the transfer 
books of the Company will be closed from Octo- 
ber lith, 1916, to October 25th, 1916, both 
days inclusive. 

y order of the Board of Directors, 


ARTHUR E. CLARK, Secretary. 
THE CHESAPEAKE & OHIO RAILWAY 
COMPANY 


Notice of Annual Stockholders’ Meeting. 
New York, September 21, 1916. 

Notice is hereby given that the annual meeting 
of the Stockholders of The Chesapeake & Ohio 
Railway Company will be held at the general 
office of the Company in the City of Richmond, 
Virginia, on Tuesday, October 24, 1916, at eleven 
o’clock a. m. (a) for the election of Directors, (b) 
for the purpose of considering all action heretofore 
taken or authorized by the Board of Directors or 
by the Executive Committee of the Company 
which may be submitted to the meeting, and (c) 
for the transaction of such other business as may 
lawfully come before the meeting. 

The stock transfer books will be closed at the 
office of the Company, No. 71 Broadway, New 
York City, on Friday, September 29, 1916, at 
three o’clock p. m., and will be reopened on 
Wednesday, October 25, 1916, at ten o'clock a. m. 

By order of the Board of Directors, 

CARL REMINGTON, Secretary. 


THE RIO GRANDE SOUTHERN RAILROAD 
COMPANY. 


Denver, Colo., Sept. 15, 1916. 

The Annual Meeting of the stockholders of the 
Rio Grande Southern Railroad Company, for 
the election of Directors and for the transaction 
of such other business as may be brought before 
the meeting, will be held at the principal office 
of the Company in the City of Denver, State of 
Colorado, on the third Monday of October next, 
being the 16th day of said month, at 12 o'clock 


oon. 

The transfer books will be closed at three 
o'clock p. m. on October 6th and reopened on the 
morning of October 23rd, 1916. 

JOHN B. ANDREWS, 
Secretary. 


THE DENVER & RIO GRANDE 
RAILROAD COMPANY, 
New York, September 7, 1916. 
The Annual Meet: of the stockholders of the 
Denver & Rio Grande Railroad Company will 
be held at the principal office of the Company in 
Denver, Colorado, at 12 o'clock noon on Tuesday 
October 17th, 1916. The meeting will be held 
for the election of Directors and for the transac- 
me of a — ene . - to = 
ompany ma; properly broug ore it. 
The books for the transfer of the stock of the 
Company, both Common and Preferred, will be 
closed for the purposes of the meeting at twelve 
o’clock noon on Saturday, September 9th, 1916, 
and will be re-opened at 10 o'clock a. m. on the 
day following e annual meeting or the final 
adjournment thereof. 
JOHN P. HOWLAND, Secretary. 


If There Is A Market We Can Find It 


We hold sales of stocks 
and bonds every Wednesday, 
charging $1 entrance fee 
for each item. Our weekly 
catalogues and postal card service 
reach every market. We take 
pleasure in furnishing quotations. 


Barnes & Lofland 


Stock Brokers & Auctioneers 
147 S. 4th St., Philadelphia 


























BANKERS TRUST COMPANY 
| Acts as Executor, 
Trustee, Agent, 
Custodian. 
Pays Interest on Deposits 
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Sinancial 


CO-OPERATION 


Persons interested in further- 
ing the spirit of co-operation, 
both among classes and among 
nations, are earnestly urged to 
correspond with us. 

Not only must capital and 
labor each devise a plan to 
save the other, in order to save 
itself; but the same principle 
must be recognized by races. 

The development and pro- 
tection of each nation depends 
upon extending more equal op- 
portunity and security to all. 


Society to Eliminate Economic 
Causes of War 


Roger W. Babson, Secretary 
Wellesley Hills, Mass. 











The move is on in 


LING CONCENTRATING 


A stock with the greatest speculative 
possibilities. 


Contract with Utah-Apex just signed, 
means thousands of additional earnings 
to both companies. 





Contract closed with Milwaukee-Linden 
Mining Co. to handle its entire ore out- 
put. This company is now shipping forty 
tons of ore per day and is planning to 
increase same to a hundred tons per day. 


Zinc Concentrating’s plants at Cuba 
City and Linden, Wisconsin, working at 
full capacity with earnings estimated at 
$4,000 per month. 


Wire orders to buy at the market. 
Write for special letter. 


C. R. BERGMANN & CO. 


Investment Securities 
66 Broadway New York 
Telephones: Rector 6860-1-2-3-4 














H. D. Walbridge & Co. 


14 Wall Street, New York 


Public Utility Securities 








Ganted 


BOND SALESMEN WANTED. 

Well-known investment bond house ex- 
tending its field of operations has exceptional 
opportunities for high-class experienced 
salesmen in Pennsylvania, Ohio and Wis- 
consin, preferably those familiar with munici 
pal bonds. Record must stand careful in- 
vestigation. Successful men with clientele 
and Perronal knowledge of territory pre- 
ferred. Give full information as to experi- 
ence and revious connections. Replies 
treated confidentially. Address B. R., care 
hronicie. P. O. Box 8, Wall St. Station 

y. 














Sinancial 











Cuba Cane Sugar Corporation 


7% Cumulative Preferred Shares 


Convertible share for share into common shares 
at any time at option of holder 


Listed on the New York Stock Exchange 


During the first season of operations net profits 
were nearly four times the annual dividend require- 
ments of the preferred shares. 


The company’s recent purchase, out of surplus earn- 
ings, of the properties of the Stewart Sugar Company 
enhances materially the intrinsic value of the shares. 


New circular will be sent on application. 


EugeneMeyerSr& Co. 


14 Wall St. New York 


























WANTED ws: 
COLLEGE GRADUATE 


Banking house has a vacancy for 
& young man to learn the bond 
business. Salary $10 a week to 
start with. Apply to F. C. Ball, 
Manager, 27 Pine St., N.Y.City 

















$1,000,000 


The American Gas Company 
100-year 6% Gold Bonds 


Dated January 3, 1916 Due January 1, 2016 


Free from Normal Federal Income Tax 


The American Gas Company operates gas and electric 
plants in fifty cities and towns throughout the East and 
Middle West, including a large portion of the gas and 
electric business in the suburbs of Philadelphia. 


Applicable earnings for the year ended June 30, 1916, 
were more than six times the interest charges on this issue. 
Earnings are showing steady and pronounced increases. 
The Company has outstanding $6,449,200 Capital Stock 
which has a continuous dividend record of twenty-four 
years and on which dividends at the rate of 8% per 
annum are now being paid. 


A large part of this issue having been sold, we offer the 
remainder subject to prior sale and advance in price, at 


100 and interest, yielding 6% 


Descriptive circular on request. 


William P. Bonbright & Co. 


Incorporated 


14 Wall Street, New York 


LONDON PARIS 
William P. Bonbright & Co. Bonbright & Co. 
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Bank Statements 











Accepts Only Private Trusts and Declines all Corporation or Other Public Trusts 


STATEMENT—At the Close of Business on the 20th day of September, 1916 


ASSETS 


Cash on Depos 
Accrued Interest, Rents, S 


Bonds and Stocks (Market alue 


Charles G. Thompson 


Henry A. O. Taylor 


HENRY PARISH, IR., 1st}Vice-Pres. 
ZEGER W. VAN ZELM, 2nd Vicc-Pres. 
8s. M. B. HOPRIMS 3rd Vice-Pres. 


B Ne a civininnie 
Cash in Gomeeay’ O VIE. ctcsencwes« 


se Acc’t, &c..-.- 


Columbus O’D. Iselin 
W. Emlen Roosevelt 
Joseph H. Choate 
Augustus D. Juilliard 
Henry Lewis Morris 
Cornelius Vanderbilt 


CHARTERED IN 


NEW YORK LIFE INS. & TRUST CO. 


52 WALL ST., NEW YORK 


Grants Annuities. 


payable after ten days’ notice. 








LIABILITIES 

Ss oa i ak $1,975,714 19 | Capital Stock.......-.....-.-.-------------- $1,000,000 00 
POAT, ,073,365 71 | Surplus Fund and Undivided Profits (Market 
NS ,240,943 05 UN ite tees oss Oe LD aceepunetaacanseskh. Onn oo 
-------- 10.554.063 38 | neposites in Trust.......-.......-.-.-------- 32,638,526 74 
wees 6525. 278.914 42 Tet) TONS Wei nannnsedcscduscccaccaace 360,909 42 
shes 765.418 79 | Annuity Fund_--..-.-.-....-----.-----------. 2,432,252 33 
ammn&kinee 17,796, 313 62 | Interest Due Depositors, Taxes, &c..........-- 799,529 82 

$41,464,635 16 $41,464,635 16 





HENRY PARISH, Chairman of the Board 


TRUSTEES 
Cleveland H. Dodge 
Thomas Denny 
Lincoln Cromwell 
Paul Tuckerman 
Walter Kerr 
Howard Townsend 


WALTER KERR, President 


IRVING L. ROE, Secretary 
J..LOUIS}van‘ZELM, Asst. Secy. 


Accepts Trusts created by will or otherwise. 
Property as Agent for the owners. Allows interest on deposites 
Legal Depository for Execu- 


tors, Trustees and Money in Suit. 


1830 





Eugene Delano 
Alf 


IGEN ©. VEDDER, Asst. Secy. 
ALGERNON J. PURDY, Asst. Secy. 
WILLIAM B. AUSTIN, Asst. Secy. 























The Fifth Avenue Bank 


OF NEW YORK 
530 Fifth Avenue corner 44th Street 


At the Close of Business Sept. 20, 1916. 
(Latest Report to}Banking Department) 


RESOURCES. LIABILITIES. 
Discounts and time loans----- $12,182,873 40 |} Capital.-..............--..- $100,000 00 
Notes and Bonds of the City of Surplus and earnings-------- 2,276,125 70 
Se ee eee QP RRR | ee ae 18,763,899 55 
United States bond._-.--.--- 1,000 00 | Cashier’s checks_-_---_------- 52,127 91 
Other 4 _ 537,911 54 | Reserved for taxes and contin- _ ea 
ouse and lot_____--- 552,066 60 ee ce me 350,750 80 
ooe and ro certificates _ __-- 2,269,452 50 : 
ses Aelia ob Se cm Sb ad coat dps cp tees 32,960 81 
poe Pe tenders and other ine. 1,328,910 96 
Exchanges for og roe ag 
and other cash items- ------ 574,545 25 
Due from banks---_--.------ 362,306 90 
Demand loans--.-..-.-------- 3,679,376 00 
$21,542,903 96 $21,542,903 96 
DIRECTORS 


A. S. FRISSELL, Chairman of the Board 
JOHN D. CRIMMINS, 40 East 68th Street 
THOMAS S. VAN VOLKENBURGH, of 

P. VanVolkenburgh & Co., 17 Battery Place 
WILLIAM H. PORTER, of J. P. Morgan 


& Co. 

B. H. FANCHER, Vice-President 

HENRY R. ICKELHEIMER, of Heidel- 
bach, Ickelheimer & Co., 49 Wall Street 

HOWARD C. SMITH, of Hathaway, Smith, 
Folds & Co., 45 Wall Street 


A. S. FRISSELL 
Chairman of,the Board 


THEO. HETZLER 
President 


B. H. FANCHER 
Vice-President 

wm. oe MURPHY 
Cashier 





CORNELIUS N. BLISS,‘ Jr., of Bliss, Faby- 
ge ang& Co., 32 Thomas Street 


ALFRED E. MARLING, of Horace 8S. Ely & 
Co., 21§Liberty, Street 


THEO. HETZLER, President 


ROLLAND G. MONROE, of Monroe, Paris 
& Co., 452 Fifth Avenue 


T. FRANK MANVILLE," President H. W. 
Johns-Manville Co., M on Avenue and 
41st Street 


WM.*G.” GASTON 
Cashier 


ERNEST #FOLEY 
Asst.4Cashier 




















Acts as 
Executor, 
Trustee, 
Administrator, 
Guardian, 
Receiver 
Registrar and 
Transfer Agent. 


Girard 





Interest allowed 
on deposits. 





PHILADELPHIA 


CAPITAL and SURPLUS, $10,000,000 


E. B. Morris, President. 


Trust Company 


Chartered 1836 








REPORT OF THE CONDITION OF THE 


UNITED STATES TRUST COMPANY 
OF NEW YORK 


* = close of business on the 20th day of September, 





RESOURCES. 


| Stock and bond investments, viz.: 


Public securities (book value, $1,- 





| 098,000), market value......._..___ $1,166,500 00 
| Private securities (book value, $9,- 
401,290), market value........--- 9,483,890 00 
Real estate owned..............-....- 1,195,000 00 
Mortgages owned..-.........-...--.-- 3; 174,703 65 
Loans and discounts secured by other 
on LEELA PEE 45,772,585 50 
Loans, discounts and bills purchased not 
secured by collateral..............-- 8,338,185 57 
Due from approved reserve depositaries, 
less amount of offsets...........-.-- 7,932,077 89 
Specie (gold certificates) ..........-.-- ,000,000 | 
} Other assets, viz.: 
| Accrued interest entered on books at 
close of business on above date- ---- 434,006 49 
— Sees pikcietcuedadinabaie a wien $82,496,949 10 
| 
| 
| LIABILITIES. 
CE BOE cairn tan innibnint odioleien $2,000,000 00 
| Surplus on market values: oan 
000,000 00 ne 


Surplus fund..-.-..-- $12 
Undivided profits... 
14,664,211_47 
Surplus on book 
values, $14,513,111 47 
,; Deposits 
Preferred, as follows: 
Due New York Sta 
savings banks----_- $6,937,224 61 
Other deposits due as 
executor, adminis- 
trator, guardian, 
receiver, trustee, 
committee, or de- 
depositary .....--- 
Other deposits secured 
by a pledge of assets, 
Notpreferred, as follows: 
Deposits subject to 
CEE Sdenitiinnenes 34,245,167 89 
Time deposits, certifi- 
cates, and other de- 
posits, the payment 
of which cannot 
legally be required 
within tairty days_-_ 
Other certificates of 
(eae 
Due trust companies, 


7,976,521 55 
605,445 05 


3,877,184 05 
6,455,932 92 


banks and bankers. 5,082,362 61 
Total deposits........... oe ee 65,179,838 6 
Other liabilities, viz.: 
Reserves for taxes, ex- 
ae eee $54,000 00 


Accrued interest entered 
on books at close of 


business on above date 585,988 55 
2 Estimated unearned dis- 
CO cancacdonnee 12,910 40 





652,898 95 





TO dite tiebbaccantncccccsesncunh $82,496,949 10 
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Bank Statements 











I. Cash . p 


emand. 


Payable in one day. 


oans 


IV. We own Bonds 


V. We have Loans 








II. Checks on other Banks . . ; 


III. Loans to Individuals and Corporations . 
Payable when we ask for it, secured by collateral of greater value than the 
1 a 


VII. Our sixteen Banking Houses . ; 
All located in New York City. 


Total to Meet Indebtedness . 


VIII. This leaves a Surplus of . ‘ ’ 


Which becomes the property of the Stockholders after the debts to the de- 
itors are paid, and is a arantee fund upon which we solicit new 


Senosite and retain those whic 


WILLIAM A. NASH, Chairman 


A Bank Statement that any man or woman can understand 


THE CORN EXCHANGE BANK 





October 2nd, 1916 





STATEMENT 


The Bank owes to Depositors payable on demand . 


A conservative banker always has this indebtedness in ‘mind, and he arranges 
his assets so as to be able to meet any request for payment. 


For,this purpose we have: 


. + . . * s . 


va peaae Notes and Specie) and with legal depositories returnable on 


Of Railroads and other corporations of first quality and easily saleable. 


Payable in less than three months on the average, aati oenne by collateral. 


VI. We own Bonds and Mortgages and Real Estate 


have been lodged with us for many years. 


The Corn Exchange Bank supplies banking facilities to Greater New York 


by Branches in every borough 





THIRTY-SIX BRANCHES 





Main Office: 


William and Beaver Streets 
WALTER E. FREW, President 


; $118,777,288174 





; 28,737,767, 04 
9,414,475 95 
: 20,382,510;:81 


: 20,966,579 59 
‘ 45,472,633 98 | 


: 1,090,365 76 
3,167,279 91 





; $129,231,613 03 
‘ $10,454,324 29 























LUDWIG & CRANE 


Successors to T. W. Stephens & Co. 


Investment Securities 


61 Broadway New York 





Large Loans Negotiated 
L. N. ROSENBAUM & CO. 





Dividends 
DIVIDEND NOTICE 
of the 
AMERICAN LIGHT & TRACTION 
COMPANY. 

The Board of Directors of the above Com- 
pany, at a meeting held October 3, 1916, de- 
clared a Cash Dividend of One and One-Half 
ad 74 Zo Per Cent on the Preferred Stock, a 
© ividend of Two and One-Half (2%%) 
Per Cent on the Common stock and a ivi- 
dend at the rate of Two and One-Half (2%) 
shares of Common stock on every one hundred 
(100) shares of Common stock outstanding, all 

ayable November Ist, 1816. The Transfer 

ooks will close at twelve o’clock noon on Octo- 


ber 14, 1916, and will re-open at ten o’clock A. M. 
on November ~ 

















16. 
80 Wall Street NewiYork C. N. JELLIFFE, Secretary. 

AMERICAN GAS & ELECT IC COMPANY, 

Divbid nvs MMON STOCK DIVID 26. 

e New York, coos D3 To1e. 
pal Saraes, etree tes tend sek comacek: 
er cen on the issued and outstand- 
ELECTRICAL, SUILITIES mS . RPORATION. — MON Capital Stock of American Gas & 
PREFERRED prosewar: N DIVIDEND NO. 26. | Electric Canam been declared for the quar- 


The aqertenty dividend of One and One-Quarter 
(N74 4%%) Per Cent on the Preferred Stock of the 
lectrical Utilities Sorporation for the quarter 
ending September 30 has been declared, 
holders October 16, 1916, to the preferred stock- 
—_ of record at the close of business October 


G. J. ANDERSON, Secretary. 


KELLY-SPRINGFIELD TIRE CO. 
A quarterly dividend of pA & re Cent on 
the Common stock of this de- 
elared, payable ene rc {916 «A pd ee Rae 
of record at the ciate of bust usiness October 16, 1916. 


- A. SEAMAN, Secretar 
New York, October's, 1916. ais 








ter ending Sep euber 30, 1916, payable October 2, 
1916, to stoskholders of record on the books of 
the Company at the close of business September 


=, 1 FRANK B. BALL, Treasurer. 


ICAN GAS & ELECT IC ie ANY: 
RRED STOCK yeh < 
New York, 8 Moie. 

—, eruneterey div. vy of one ‘and one- 
half; per cen (144 fo) on the issued and outstand- 
ing REFERR Capital Stock of puro 
Gas & Electric Company has been declared, 
the quarter ending October 31, 1915. payable 
oveaber 1, 1916, to stockholders of record o 
the books of the Company at the shoes of 4 
October 20, 1916. 
FRANK B. BALL, Treasurer. 





AME 
PREF 





Dibideads 


PACIFIC GAS & ELECTRIC Co. 
COMMON STOCK DIVIDEND NO. 8. 

A quarterly dividend of $1 25 per share, upon 
the Common Capital Stock of this Company, for 
the three months ending September 30, 1916, will 
be paid on October 16, 1916, to shareholders of 
record at 12 o’clock noon September 30, 1916. 
The Transfer Books of the Company will not be 
closed. Checks for the dividend will be mailed. 

PACIFIC GAS & ELECTRIC COMPANY. 

A. F. HOCKENBEAMER, 
Vice-President and Treasurer. 
San Francisco, California, September 30, 1916. 


UNITED STATES RUBBER COMPANY 


1790 Broadway, N. Y., Oct. 5th, 1916. 
The Board of Directors of the United States 
Rubber Company has this day declared from its 
net profits a quarterly ¢ dividend of Two Per Cent 


—_——e 








(2%) on the First Preferred Stock and a quar- 
terly dividend of One and One-Half Per Cent 
142%) on the Second Preferred Stock of the 


ompany, to stockholders of record at 12 M., 
on Saturday, October 14th, 1916, payable without 
closing of the Transfer Books, October 3ist, 1916. 

W. G. PARSONS, Treasurer. 


"ABTNA EXPLOSIVES COMPAN IY, INC. 
120 Broadway, New York Cit; 
PREFERRED STOCK DIVIDEND 


0 wep 3, “f0is. 
The Board of Directors has this da 
the regular quarterly dividend of 5 Se See on me 
Preferred Brock ofS of t. nb ae able Octo 
25, 1916, to 
October 14, 1916 
Checks will be mailed. 


F. L.EBELIN, 
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eneral Petroleum Corporation 


OF CALIFORNIA 


NEW ISSUE 
Dated June 1, 1916 


CLOSED MORTGAGE 
Maturing June 1, 1926 


| 
First Mortgage 6% Ten Year Sinking Fund Gold Bonds | 


Principal and semi-annual interest June and December 1, payable in San} 
Francisco or New York. Coupon bonds with privilege of registration as to | 


rincipal. Denomination $1,000. Redeemable at 100 and interest on any) 
interest date. Sinking Fund commencing January 1, 1918, will retire $150,000 | 
bonds annually. Federal Income Tax deducted. 


Issued under authority of the Commissioner of Corporations. 
Trustee, Mercantile Trust Company of San Francisco. 


CAPITALIZATION. 

Issue. Authorized. Outstanding 
First Mortgage Six Per Cent Bonds__-_--_---_- Closed Mortgage $1,400,000 
Preferred Seven Per Cent Stock_______-_-__- $3,212,200 3,212,200 | 
II III sass tit et ce ns ss neh wo oe 13,490,200 13,490,200 | 

EARNINGS. 
Messrs. Haskins & Sells report earnings as follows: 
Period. 1914. 1915. 1916. 
Net Earnings after Payment of Operating (Six Mos) | 

Expenses and Taxes................5- $914,058 $1,457,340 $1,053, 191 | 
Interest Accruing on $1,400,000 First Mort- 

ee  ekees Auuese  ssenceaue 42,000 


Balance Available for Sinking Fund, De- | 
preciation, Mineral Exhaustion, and, 
Prior to July 1, 1916, for Fixed Charges__ $914, 058 $1,457,340 


DESCRIPTION OF PROPERTY. 


The property of the Company consists of land owned and leased, 
totaling 8,946.8 acres in the several oil fields of California. It holds 
leases on 2 189.09 additional acres of patented land and has lease and 
locators’ rights to 12,518.15 other acres. It leases also in Mexico 
24,070.52 acres in the oil fields and owns 317.86 acres water front for 
terminal site. 

On the Californialands there are 258 producing wells and 12 wells 
being drilled. Company’s present production is 4,000,000 barrels 
annually and in addition to this is handling 8,000,000 barrels either 
purchased or exchanged. 

Engineers’ appraisals indicate a total value of $13,500,000 in 
property of the General Petroleum Corporation upon which these 
bonds are a closed first mortgage. 


$1,011,191 


Price 100 and interest 


Blyth, Witter & Co. 


Municipal and Corporation Bonds 


MERCHANTS EXCHANGE TRUST & SAVINGS BLDG. | 
SAN FRANCISCO LOS ANGELES 


This advertisement appears only as a matter of record, the entire issue of 
bonds having been soid. 








Dividends 


UNITED VERDE EXTENSION MINING CO. 
EN N 
At a meeting of the Direciors of the United 
Md erde Extension Mining © ompany, held on Octo- The Board of Directors has to-day declared 
er 4th, 1916, a dividend of 50 cents per share | a monthly dividend of Sixty-five (65c.) Cents per 
ae the outstan: ling capital stocx of this com-j share, payable October 25th, 1916, to stock- 
pany was declared, payable November Ist, 19165, holders of record at the close of business October 
to the stockholders of record at clos? of business | 20th, 1916. f 
October 16th, i916. Cheeks will be mailed by Columbia Trust Com- 
Cc. P. SANDS, Treasurcr. pany, Dividend Disbursing Agent 
233 Broadway, New York. F 


RED OLARK, Secretary. 
SOUTHERN CALIFORNIA EDISON co. THE INTEROCEAN OIL COMPANY, 
Edison Building, Los Angeles, Cal. 


90 West Street, New York 

The regular Quarter y Dividend of ‘One Dollar The Board of Directo.s has this day declared a 
and Seventy-Five Cents per Share on the out-|six months’ dividend of three and one-nalf per 
stand Preferred Cepia Stock, pates Pre- | cent (34%%) on the First Preferred stock, pay- 
ferred Stock Dividend No. 29, will 
October 15th, 1916, to stockholders of record at | October 20th, 1916. 
the close of business on September 30th, 1916. Go. 8. W BITNEY. Secretary. 

W. L. PERCEY, Treasurer. _New York, October 4, 1915 


FEDERA A ESINING co. CARDENAS-AMERICAN SUGAR 
RAL SUGAR R R TAMERIY: i 


Octover 4, 1% vib. ’ 
27 Wall Street. 


The regular quarterly dividend of ON® AND 
ONE-HALF PER CENT (i 44 %) on the Preferred New York. 
Shares of this Company wif be paid October 30, The regular quarterly ‘iv idend of 134% on the 
1916, to stockholders of record at the close of | preferred stock of this Company has been paid | 
business October 27, 1916. Transfer books will | October 2, 1916, to stockholders A record at the | 
close of business oo tember 20, 1916. 
HEN P. DU BOs. Treasurer. 


Dividends 


HOMESTAKE MINING wes PANY. 
October 3rd, 1916 
DIVIDEND NO. 505. 


—eN 














not close. 
REGINALD D. SMITH, Ass’t Secretary. 








$1,400,000 | 


be paid on | able Nov ember lst, 1916, to stockholders of record 


Dividends 





oes 


THE KANSAS CITY tC aaa 
RAILWAY COMP 

_ 25 Broad ives. New vou de ept. 19, 1916. 
o a uarterly dlividend of ONE (1) ER CENT 

| has this day been declared upon the Preferred 
Stock of this Company, from surplus earnings 
of the current fiscal year, payable October 16, 
1916, to stockholders of record at 12:00 o'clock 


| noon, September 30, 1916 


Checks in ayment - the dividend will be 
mailed to stockholders at the addresses last fur- 


nished to the Transfer ae oe SAND. 8 = 
ecretary. 





DETROIT UNITED RAILWAY. 

A dividend of One Dollar and Seventy-five 
Cents per share, being at the rate of Seven Per 
Cent per annum, on the Capital Stock of this 
' Company, has been declared. payable December 1, 
1916, to all stockholders of record November 16. 
1916, at 3 o'clock P. M. 

PETERS, 


A. Bx 
Secretary. 
Detroit, Mich., 
Sept. 27, 1916. 





COMMONWEALTH HOMERS RAILWAY & 
| At a manent Gn T$ cena held Friday, 
October 6, 1916, regular quarterly dividend of 
144% was declared on the Preferred Stock, and a 
dividend of 1% was declared on the Common 
Stock, both payable November 1, 1916, to holders 
of record at the close of business October 20, 1916. 
Attention of the holders of the 5-year 6% Con- 
vertible Bonds of this Company is called to the 
foregoing notice. Holders of bonds intending 
to convert are required by the terms of the bonds 
to give ten days’ notice of such intention. Such 
notice should be addressed either to the Bankers 
Trust Company, Registrar for Identification, 
New York City, or to the undersigned, addressed 
; to No. 14 Wall Street, New York City. 
| In order to convert bonds into stocks which 





| will carry with them dividends payable Novem- 
| ber 1, 1916, it will be necessary that notice of 
t-*e.. to convert be in hand not later than 
October 10, 1916, in order that the stocks may 
be issued on such conversion not later than 
| dends. 20, 1916, the date of record of the divi- 
ends 
By order of the bree. of Directors. 
| ACOB HEKMA, Secre ‘tary. 





OFFICE OF 
MANATI SUGAR COMPANY. 
112 Wall St., N. Y., Oct. 5, 1916. 


The Board of Directors of the Mansel “Sugar 
C ompany have this day declared a dividend of 
20% upon the outstanding common stock of the 
Company, payable in common stock of the Com- 
pany at par, on November 8, 1916, to holders of 
common stock of record at the close of business 
on October 31, 1916. 

a: every holder of common stock at 
the close of business on October 31st, 1916, will 
be entitled to receive, on November R, 1916, an 
amount of common stock equal to 20% of the 
amount held by nim on October 3lst, as afore- 
said. Certificates for fractions of a ‘share will 
not be issued, but a scrip certificate represonting 
the fraction of a share to which any stockholder 
may be entitled will be issued to him. These 
scrip certificates when presented in amounts 
aggregating one or more whole shares will be 
exchanged for certificates for such number of 
shares. Dividends will not be paid upon the 
scrip certificates, but will be allowed to accumu- 
late and will be ‘paid to the holder of the certifi- 
cates of stock issued in exchange for such scrip 
certificates. 

The certificates of stock and scrip certificates 
to which stockholders are entitled will be sent 
to them by registered mail on November &th to 
their addresses appearing upon the books of the 
Company. 

At the same time the Board of Directors have 
declared dividends payable in cash upon the 
common stock which will be outstanding after the 
payment of the stock dividend above mentioned, 
as follows: 

A dividend of 2'4%, payable on December 1, 
1916, to holders of common stock of record at the 
close of business on November 28, 1916; 

A dividend of 2%, payable on March 1, 1917, 
to holders of common stock of record at the close 
of business on February 26, 1917; 

A dividend of 2% payable on June 1, 1917, 
| to holders of common’ stock of record at the close 

| of business on May 29, 1917; 
| <A dividend of 249 @, payable on September 1, 
| 1917, to holders of common stock of record at the 
close of business on Apsust 29, 1917 
MANUEL E. RIONDA, "Treasurer. 


HOUGHTON COUNTY ELECTRIC LIGHT CO. 


Houghton, Michigan 


PREFERRED DIVIDEND NO. 28 
COMMON DIVIDEND NO. 23 











A semi-annual dividend at the rate of 6% per 
annut n, amounting to Seventy-Five Cents (75c.) 
per share on the Preverred Capital Stock, and a 
semi-annual dividend at the rate of 5% per 


annum, amounting to Sixty-Two and One-Half 
Cents (624%c.) per share on the Common capital 
stock of Houghton County Electric Lient Com- 
pany have been declared, both payable Novem- 
ber 1, 1916, to stoc knolders o1 record at the close 
of business October 16, 1916. 


STONE & WEBSTER 


Transfer Agents. 


PUGET SOUND TRACTION, LIGHT & 
POWER COMPANY 


| (Massachusetts Corporation) 
| STATE OF WASHINGTON. 
| 








PREFERRED DIVIDEND NO. 17 
A quarterly dividend of Seventy-f ive cents per 
| share has been declared on tae Preferred Capital 
jae of Puget Sound Traction Light & Power 
Company, payable October 15, 1916, to Stock- 
' haldoe of record at the close of business October 4, 


STONE & WEBSTER, 


| ; 
{ Transfer Agents. 
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$50,000,000 


City of Paris Five-Year Six Per Cent Gold Bonds 


(MUNICIPAL EXTERNAL LOAN OF 1916) 


Due October 15, 1921 
INTEREST PAYABLE APRIL 15 AND OCTOBER 15. 


Principal and interest payable without deduction for any French governmental or municipal taxes or other French 





taxes. 


Principal and interest payable in New York in United States gold coin, or, at the option of the holder, 


(to be exercised as to principal thirty days before the date of maturity or of redemption) in Paris in Francs at the 
fixed rate of Francs 5.50 per Dollar. 


Redeemable at the option of the City of Paris at 102% per cent on October 15, 1918, or on any interest date thereafter’ 
on ninety days’ published notice. 


Coupon bearer bonds in denominations of $1,000, $500 and $100 each. 


The Government of the French Republic is to undertake to furnish and permit the exportation of gold, so 
far as necessary, to permit the City of Paris to pay the interest or principal amount of the loan in gold in the City 
of New York. This loan is, we are informed, the only external loan of the City of Paris. 


The purpose of the loan is stated to be to reimburse the City of Paris for the very important and unusual 
enpenditures to which it has been subjected for more than two years for the alleviation of suffering caused by 
the war, to provide for additional similar expenditures and for other municipal purposes. 





THE UNDERSIGNED WILL RECEIVE SUBSCRIPTIONS FOR THE ABOVE BONDS AT 9834 PER CENT AND 
ACCRUED INTEREST, AT WHICH PRICE THE BONDS NET 6.30 PER CENT 
ON THE INVESTMENT 


In addition there is the possibility of a very substantial profit in exchange, in view of the 
option to collect the principal and interest of the Bonds at the rate of Francs 5.50 per Dollar, 
while the normal rate of exchange before the war was about Francs 5.18 per Dollar. 





The subscription will be closed at 3 o’clock P. M. on Wednesday, October 4, 1916, or earlier, the right being 
reserved to reject any applications and to award a smaller amount than applied for. The undersigned reserve 
the right to close the subscription at any time without notice. 


A first payment of $50 per $1,000 bond subscribed for must accompany all subscriptions. The balance of 
the amount due on bonds allotted upon subscriptions will be payable in New York funds, on Monday, October 16, 


1916, at the office of the undersigned, against delivery of temporary certificates exchangeable for engraved 
bonds when received. 


If no allotment is made, the first payment will be repaid in full, and if only a portion of the amount applied for be 
allotted, the balance of the first payment will be applied towards the amount due on October 16, 1916. No interest will be 
allowed on such first payment. If any further balance remains, such balance will be repaid. Failure to pay the second 
installment, when due, will render the previous payment liable to forfeiture. 


All allotments will be made subject to the necessary official action to complete the transaction and to the 
opinion of Counsel as to legality. 
KUHN, LOEB & CO. 


This advertisement appears as a matter of record only, the subscription list having been closed. 


New York, October 2, 1916. 








ibidends 
Bivens TO HOLDERS OF 
— _ ae FLINT & PERE MARQUETTE RAILROAD COMPANY 
Engineers ene Managers FIRST MORTGAGE 6% AND 4% BONDS DUE 1920 


The Board of Directors of the Western States 
Gas & Electric Company of Delaware has de- 
clared the regular quarterly dividend of One and 
Three-Quarters Per Cent (134%) upon the Pre- 
ferred Stock of the Company, payable by check, 
October 14th, 1916, to stockholders cf record as 
of the close of business September 30th, 1916. 

ROBERT J. GRAF, Secretary. 


Office of 
H. M. BYLLESBY & COMPANY 
Engineers Managers 





Chicago 

The Board of Directors of the Ottumwa Rail- 
way & Light Company has declared the regular 
quarterly dividend of One and Three-Quarters 
Per Cent (134%) upon the Preferred Stock of 
the company, payable by check October 14th, 
1916, to stockholders of record as of the close of 
business September 30th, 1916 





ROBERT J. GRAF, Secretary. 
Office of 
H. M. BYLLESBY & COMPANY 
Engineers Managers 
Chicago 


The Board of Directors of the Northern States 
Power Company has declared the regular quar- 
terly dividend of One and One-Half Per Cent 
(14%) on the Common stock of the company, 
pa able by cheek October 20th, 1916, to stock- 

olders of record as of the close of business Septem- 
ber 30th, 1916. 


ROBERT J. GRAF, Secretary. 


Office of 
H. M. BYLLESBY & COMPANY 
Engineers Managers 
Chicago 


The Board of Directors of the Northern States 
Power Company has declared the regular quar- 
terly dividend of One and Three-Quarters Per 
Cent (1% %) on the Preferred stock of the com- 
pany, payable by check October 14th, 1916, to 
stockholders of record as of the close of business 
September eae BS AE 


BERT J. GRAF, Secretary. 











or OLD COLONY TRUST CO. CERTIFICATES OF DEPOSIT therefor. 


After various conferences it has seemed to the undersigned necessary to form 
a Committee to represent solely holders of the above described bonds and for the 
purpose of obtaining for such bonds the full value of their mortgage security. 

We have accordingly organized as such a Committee. It is our opinion that 
in the reorganization of the Pere Marquette System, the said First Mortgage 
Bonds should either— 


(a) be left undisturbed—with the three years past due interest thereon 
paid in cash, 


(b) be paid off at par and interest in cash, 


(c) be given in exchange securities of the Reorganized Company which 
shall have an assured cash value equivalent to not less than prin- 
cipal and accrued interest of present bonds. 


_ .To this end we ask the co-operation of all holders of the said bonds by their 
signing the Protective Agreement now being prepared and by depositing their 
Bonds, or Certificates, thereunder when so requested by the Committee. 


We shall endeavor at an early date to obtain payment—out of the net earn- 


ings of the Railroad during the past three years—of past due interest upon the 
bonds which we represent. 


New York, October 5th, 1916. 


EDWARD H. LADD, JR., Chairman, 
Of the firm of Ladd & Wood; 
GEORGE E. IDE, 
President, The Home Life Insurance Co.; 
OHN M. HOLCOMBE, 
President, Phoenix Mutual Life Insurance 


Co.; 
he Foe es © 
surer, New Yor! urance Co.; 
GEORGE S. COE, 
Of the firm of A. M. Kidder & Co., 


ommittee. 


WOOD, COOKE & SEITZ, Counsel, 
63 Wall Street, New York City. 
HUNTINGTON LANMAN, Secretary, 
7 Wall Street, New York City. 
TITLE GUARANTEE & TRUST CO., Depositary. 
176 Broadway, New York City. 
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$100 upward to our 10,000 clients. 


ten years, together with complete information about 
nished on application. 





Investment Securities 
Canton, Ohio. 
Cleveland, Ohio. 








E specialize in the 7% cumulative preferred stocks of growing industries. 
We buy entire issues, $250,000 to $2,000,000, and sell in amounts of from 


A detailed review of the industries we have financed during the past 


THE GEIGER-JONES CO. 


our service will be fur- 


Buffalo, New York. 


























IRWIN, BALLMANN & CO. 








INVESTMENT SECURITIES 


NOS. 328-330-332 WALNUT STREET 


CINCINNATI, O. 




















Reorganization of 


The Associated Merchants Company 
United Dry Goods Companies 


| 
under the Plan and Agreement of Reorganization 
dated December 28, 1915. | 


To the Holders of Certificates of Deposit for the Stock of the above companies’ | 
under said Plan and reement of Reorganization : 


/ 

Notice is hereby given that the stock of the new company formed pursuant | 
to the plan and agreement of reorganization dated December 28, 1915, to wit, | 
ASSOCIATED DRY GOODS CORPORATION, is now ready for distribution | 
to the holders of certificates of deposit isued under said plan and agreement! 
by United States Trust Company of New York. 

BANKERS TRUST COMPANY, No. 16 Wall Street, New York City, will 
act as distributing agent for the new stock. Upon presentation and surrender 
of the certificate of deposit as hereinafter directed, the holders thereof will be 
entitled to receive the amounts of stock and fractional scrip for stock of the new 
company called for by said plan and agreement of reorganization. 

Certificates of deposit should be presented or sent to Bankers Trust Com- 
pany No. 16 Wall Street, New York City; and in case it is desired that the stock 
certificates for the new stock be issued in the same name as that appearing upon 
the face of the certificate of deposit, they need not be endorsed or assigned. In 
case it is desired that the certificates for the new stock be issued in a name other 
than that appearing on the face of the certificates of deposit, the certificates 
of deposit must be endorsed or assigned to the person in whose name it is de- 
sired that the new stock certificates shall be issued, and such endorsement or 
assignment must be signed by the person named on the face of the certificate 
of deposit, which signature must correspond with such name in every part and 
must be witnessed and guaranteed by a New York Stock Exchange house or 
some bank having a New York correspondent. In such case the certificate 
of deposit must also be accompanied by a two cent New York State stock trans- 
fer tax stamp for each share of stock represented by such deposit certificate, 
or else by two cents in cash for each such share. To facilitate the exchange 
of certificates of deposit for stock, it is recommended that holders of certificates 
of deposit residing outside New York City forward their certificates of deposit 


through their local banks. 
CORNELIUS N. BLISS, JR., 
LOUIS STEWART, 
SAMUEL W. REYBURN, 
GATES W. McGARRAH, 
THOMAS COCHRAN, 
THERON 8S. ATWATER, 
Reorganization Committee. 





THERON 8S. ATWATER, Secretary, 
No. 5 West 34th Street, 
New York City. 
GOULD & WILKIB, Counsel, 
No. 2 Wal Street, 
New York City. 





|| "Phone Main 3055 


OF IMPORTANCE TO 


M. E. MOCH & CO. 


INVESTMENT SECURITIES 
Dealers in New York and Local Stocks 
MUNICIPAL BONDS 
Member the Cincinnati Stock Exchange 
202 Union Trust Blidg., 

CINCINNATI, O. 








BONDSALESMEN 


How much would it be worth to you to 
be sure of never losing a sale through lack 
of knowledge of investments and proper 
preparation for bond selling? 





It is certainly far cheaper to spend a 
littie first and remove that greatest cause 
of lost sales—lack of preparation. 





Our 30 lesson Course on Investments 
and Security Selling will prepare you— 
in fact, it will Insure Your Success. 

Our outline O sent upon request, will 
show you the nature of this course, which 
has already helped many hundreds of 
bondsalesmen. 


Investment Bankers Bureau, Inc. 


WELLESLEY HILLS, MASS. 
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Union Bag & Paper Corporation 


233 Broadway, New York, October 4th, 1916. 

The consolidation of The Union Bag and 
Paper Company and Riegel Bag & Paper Com- 
pany has been completed and certificates for the 
shares of the new corporation, known as Union 
Bag & Paper Corporation, are ready for delivery. 

Upon presentation and surrender to the Empire 
Trust Company, 120 Broadway, New York City, 
of certificates of the Preferred and Common 
Stocks of The Union Bag and Paper Company, 
duly endorsed in blank for transfer, the Empire 
Trust Company will issue certificates of stock 
and fractional scrip certificates for stock of Union 
Bag & Paper Corporation in the proportions fixed 
by the consolidation agreement, namely 8-11 of 
one share of Union Bay & Paper Corporation 
Preferred stock for each share of The Union Bag 
& Paper Company Preferred; stock and \ of 
one share of Union Bag & Paper Corporation 
stock for each share of The Union Bag Paper 
Company common stock. 

Application is about to be made to the New 
York Stock Exchange for the listing of the stock 
of Union Bag & Paper Corporation. 

E M RAY, Secretary. 





“es 





Springfleld Body Corporation 


The Board of Directors of the above Oor- 
oration have authorized the sale of 2,250 shares 
Preferred Stock to all stockholders (Common 
and Preferred) as of record October 9, 1916. 
To said stockholders the peivilese is granted of 
subscribing to the extent of 10% of their holdings 
@ $110 per share, plus accrued dividend from 
October ist to date of subscription. Negotiable 
subscription warrants will be mailed to each 
stockholder by the Guaranty Trust Company. 
Said warrants together with $110 per share and 
accrued dividend from October Ist to date of 
subscription must be presented to the Guaranty 
Trust Company, 140 Broadway, New York, on 
or before October 35, Be 


6. 
OOLLINS, Secretary. 
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MUNICIPAL, COUNTY AND SCHOOL BONDS 
Bought and Sold 


Provident Savings Bank & Trust Co. 
CINCINNATI, O. 


BOND DEPARTMENT 
JULIUS A. REIF, Manager 














FIELD, RICHARDS & CO. 


Municipal and Corporation Bonds 
Short Term Notes and Preferred Stocks 


Correspondence solicited with Dealers, Banks and Investors. 


Are you on our mailing list? 


CINCINNATI CLEVELAND CHICAGO DETROIT 
Union Central Bldg. New Guardian Bldg. Continental & Commercial Dime Bank Bldg. 
Bank Bldg. 














We carry at all times a complete list of 


MUNICIPAL BONDS 


suitable for 
Insurance Companies, Fraternal Organizations, Trust Funds, Banks, 
Individual Investors, Postal Savings Security, etc. 


Dealers also will do well to receive our Circulars regularly 


Are You on Our Mailing List? 


Weil, Roth & Co. 


115 Broadway 139 E. 4th St. 433 The Rookery 1426 Williamson Bldg. 
NEW YORK CINCINNATI CHICAGO CLEVELAND 














EDGAR FRIEDLANDER 


INVESTMENT SECURITIES 





First National Bank Building - CINCINNATI 
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THE FIFTH-THIRD NATIONAL BANK 


























*Exempt From OF CINCINNATI To Yield 
Income Tax OFFERS Approximately 
° $80,000 Raleigh Co., W. Va., 5% Road Dist. Bonds 4.70% 
Due June 1, 1927 to 1946. Interest June and Dec. Ist. 

Assessed Value $4,800,000. Population 5,392. 

¢ $91,000 Xenia, Ohio, 414% Street Paving Bonds 4.10% 
Due Nov. 1, 1918 to 1927. Interest May and Nov. Ist. 
Assessed Value $9,615,000. Population, 1916, 11,000. 

* $125,000 Ballard Co., Ky., 444%, Nontaxable in Ky. 4.30% 
Due Apr. 1, 1931 to 1946. Interest Apr. and Oct. Ist. 
Assessed Values $7,150,000. Population 16,000. 

. $30,000 Toledo, Ohio, 414% School District Bonds 4% 
Due Aug. 1, 1952-1955-1956. Interest Aug. and Sept. 
Assessed Value $270,090,000. Population 244,000. 

* $130,000 Hamilton Co., O., 414% Hospital Bonds 4% 
Due Apr. 1, 1946. Interest Apr. and Oct. Ist. 
Assessed Value $710,000,000. Population 475,000. 

* $50,000 Cleveland, Ohio, 4%, Nontaxable in Ohio 3.40% 
Due Oct. 1, 1926. Interest April and Oct. Ist. 
Assessed Value $891,000,000. Population 600,000. 

. _ $10,000 Lexington, Ky., 444%, Nontaxable in Ky. 4.12% 
Due Feb. 1, 1938-1951. Interest Feb. and Aug. Ist. 
Assessed Value $28,200,000. Population 39,700. 
$25,000 Covington & Cincinnati Bridge Co. 5% 4.75% 
First Mortgage Gold Bonds, Denom. $500 
Due July 1, 1935. Interest Jan. and July Ist. 
$25,000 Cincinnati Gas Transportation Co. 5% B’ds 5% 

Guaranteed by indorsement by Cin. Gas & Electric Co. 


Due July 1, 1933. Interest Jan. and July Ist. 
A Sinking Fund of $250,000 per year is provided and these bonds are callable at 110 


A Complete Circular Upon Application. 
Call or Write. Are You on Our Mailing List? 


| BOND DEPARTMENT 














WE WILL QUOTE 


CINCINNATI SECURITIES 


We are Members of the 
CINCINNATI STOCK EXCHANGE 


CHANNER & SAWYER 


We solicit your inquiries for 
and your offerings of 


MUNICIPAL BONDS 














WATLING, LERCHEN & CO. 


Investment Bankers 


We purchase for our own account and participate in underwriting such issues 
of bonds as are adapted to the requirements of the Detroit and Michigan markets. 


Corner Congress and Shelby Streets 


(The Peoples State Bank Building) 


DETROIT 
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Municipal Bonds 


SEASONGOOD & MAYER 


INGALLS BUILDING 
CINCINNATI 














CAREFULLY SELECTED 


Municipal Bonds 
Corporation Bonds 
Preferred Stocks 


FOR INVESTMENT 


Entire issues purchased or underwritten 
List of offerings on application 


AL.Aub&@ 


Bonds for Investment 
Banking Floor.Union Trust Bldg 
Cincinnati, 0. 

















We deal actively in 


CITIES SERVICE 
OHIO CITIES GAS 
OHIO STATE TELEPHONE 
COLUMBIA GAS & ELECTRIC 
and Cincinnati Industrial Stocks 


Chatfield & Company 


Members Cincinnati Stock Exchange 


Eighth Floor Union Central Building 
CINCINNATI, OHIO 














PRIVATE WIRE CONNECTIONS 


G. V. HALLIDAY & CO. 


314 North Broadway 
ST. LOUIS, MO. 


High Grade Corporation Stocks and Bonds 


SPECIALISTS 


Public Utilities St. Louis Bank Stocks 
Sound Industrial Preferred Stocks 
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$4,000,000 


Philippine Government 
4% Gold Bonds 


Dated Dec. 1, 1916 Due Dec. 1, 1946 


Interest payable in gold coin quarterly March, June, September and December by the 
Treasurer of the United States. Redeemable at the option of the 
Philippine Government after ten years. 


Issued in registered form in denominations of $1,000 and $10,000. Transferable 
at the office of the Register of the Treasury Department, Washington, D. C. 


EXEMPT FROM ALL GOVERNMENT, STATE AND MUNICIPAL TAXES IN THE 


UNITED STATES AND PHILIPPINE ISLANDS 


Acceptable at par by the United States Treasury Department as security!for public 
deposits, by the Postmaster General as security for postal savings deposits, and by the 


Philippine Government for deposits of Government funds. 


Legality approved by the Attorney-General of the United States. 


Price on Application 


The National City Company 
National City Bank Building,{ New, York 


CORRESPONDENT OFFICES 



































PHILADELPHIA, PA. BOSTON, MASS. SAN FRANCISCO, CAL. 

1421 Chestnut St. 55 Congress Street 424 California St. 

BALTIMORE, MD. CLEVELAND, OHIO BUFFALO, N. Y. PITTSBURGH, PA. 
Munsey Bldg. Guardian Bldg. Marine Bank Bldg. 1018 Fa. mers’ Bank Bldg. 
WASHINGTON, D. C. DETROIT, MICH. ALBANY, N. Y. WILKESBARRE, PA. 
717 14th St. N. W. Dime Bank Building 41 Douw Building Miner’s Bank Building 

$ 100,000 
FIRST MORTGAGE GOLD 5s 
DATED OCT. 1, 1902 DUE OCT. 1, 1952 


Leased for ninety-nine years to IMPORTANT 
CITIZEN’S GAS CO. OF INDIANAPOLIS 
which guarantees the interest and refunding of the bonds at maturity bE ACTOR 
The Citizens Gas Co. yy My te the guaran interest on $5,073,000 Indianapolis 
Gas Co. bonds and 6% on $2, é Indianapolis Gas guaranteed stock, earned over five 
times the interest charges on its own bonds. The stock of the Citizens Gas Co. is selling from 


170% to 180%, in the growth and develop- 


Price on application. 
Full descriptive circular on request. 


connection at the center of 
BLO DG ET & CO. the American money mar- 


60 State Street, BOSTON 34 Pine Street, NEW YORC 


























EXEMPT FROM FEDERAL INCOME TAX 


S 100 ,000 seeking a superior New York 
. . . banking affiliation. 
C ity o f a mung a m 3 A | a : Resources $75,000,000 
0 
Due September 30, 1941 METROPOLITAN 





Eligible to secure postal savings deposits at 90% of par 
Price to yield 434% 


Circular on application 


R. M. GRANT & CO. 


BOSTON 31 NASSAU ST., NEW YCRK CHICAGO 






49 Wall Street 











ment of any bank is a strong 


ket. A progressive organi- 
zation, a strong directorate 
and large resources recom- 
mend this company highly 
to financial institutions 


TRUST COMPANY 


OF THE CITY OF NEW YORK 
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REGARDING 


“GET-RICH-QUICK” 
ADVERTISING 





dlarris Traustand Savings Bank 


ORGANIZED AS N.W.HARRIS & CO.1882. INCORPORATED 1907 


Capital Surplus and Undivided Profits over $44500,000 





September 26, 1916. 





NARRIS TRUST BUILDING 


Mre Je Be Woodward, 
Advertising Manager, 
The Chicago Daily News, 
“Chicago, Illinois. 


My dear li. Woodward: 


Apropos of our many conversations regarding the fine 
investment educational work The Daily News is doing for its very 
wide circle of readers, I wonder if the casual investor realizes 
what is of vastly greater importance to him than your excellent’ 
editorials. I refer to your consistent stand in barring from 
your columns the great amount of "get-rich-quick" advertising 
which wmasquerades under the cloak of respectability. 


I have critically studied the columns of The Daily 
News for twenty-five years and during that period I have been 
increasingly impressed by the fact that you have never accept- 
ed advertising of this character. 


The service you render your readers in doing your 
share toward keeping them from contact with questionable fin- 
ancial advertising is incalculable. All reputable investment 
bankers recognize the value to them of your good work, and I 
feel I should tell you of this institution's aprreciation of 
your commendable attitude. 


Cordially yours, 


' 
HBM-JN Publicity Manager. 





The Chicago “Daily News” prints no “get-rich-quick” advertising. 
A very large amount of financial advertising appears in other Chicago 
newspapers that is not acceptable to, and therefore not accepted by, 
the “Daily News.” 
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New Issue 


Republic of France 
5% National Loan 


Not redeemable or convertible before January 1, 1931 
Exempt from French Taxes 


Denominations 100 francs capital and multiples thereof 
Interest quarterly February 16, May 16, August 16 and November 16 
Subscription price in Paris 8834%. Subscription for payment in full 874% ex-November 1916 coupon 





The undersigned by a special and exclusive arrangement with 
the French Government will receive subscriptions for the 
above loan at the fixed rate of exchange of 5.90 francs to the 
dollar, which is more favorable than the current rate. This 
agreement also provides for delivery of the definitive bonds in 
New York City free of expense to the subscriber. Subscriptions 
may be forwarded without additional expense to the sub- 
scriber through any bank, banker, broker or trust company. 

















Interest coupons as they mature will be received for payment or collection at the then current 
rate of exchange at the office of either of the undersigned. 
Subscription price in New York, less November 1916 coupon 
$14.8305 per 100 francs capital 
148.3050 per 1,000 francs capital 
741.5250 per 5,000 francs capital 


At the above prices, should exchange return to the normal rate of 5.181%, the equivalent 
price in New York would be about 75144%. 


The direct yield at current rate of exchange is over 5.70%, and at normal parity of ex- 
change is about 654%. 


Without taking into consideration any advance in the market price of the issue, there is 
the possibility of a substantial enhancement in yield and in value through the return of 
exchange to normal. 


The subscription list will open on Thursday, October 5, 
and close on or before Saturday, October 28, 1916 


Payment is to be made in New York funds at the office of Brown Brothers & Company, 
59 Wall Street, New York City, on Monday, October 30, 1916. 


Temporary receipts will be issued by the undersigned jointly ex- 
changeable only for the definitive rentes when received in New York 


Descriptive circular on request. 


A. Iselin & Co. Brown Brothers & Co. 


New York New York Philadelphia Boston 


While no responsibility is assumed the above information is believed by us to be accurate and reliable. 
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Financial 
Well-Chosen Investments 
The record of securities issued by operating public utility companies owning 
their property in fee, has been unusually good. 
A public utility bond or preferred stock, selected from the list below, will, 
we believe, appeal to the most careful investor. All these issues, on our approved 
list, we recommend; 
Bonds 
Price to 
Amount Name Rate Maturity Yield about 
$20,000 Niagara Falls Power Co. First 5s 1932 4.73% 
25,000 Southern Power Company First 5s 1930 4.80% 
10,000 Buffalo General Electric First Ref. 5s 1939 4.93% 
(Tax Exempt in N. Y. State) 
10,000 Houston Electric Company First 5s 1925 4.96% 
25,000 Butte Electric & Power First 5s 1951 4.97% 
25,000 Washington Water Power Co. First Ref. 5s 1939 4.98% 
50,000 Dayton Lighting Company First & Ref. 5s 1937 5.00% 
12,000 Consumers Power Co. (Mich.) 1st Lien&Ref. 5s 1939 5.00% 
19,000 Pacific Light & Power Company First 5s 1942 5.00% 
20,000 Michigan Light Company First & Ref. 5s 1946 5.03% 
10,000 Southern California Edison General 5s 1939 5.04% 
20,000 Montana Power Company First & Ref. 5s 1943 5.05% 
10,000 Detroit & Port Huron Shore Line Ry. First 5s 1950 5.19% 
25,000 Alabama Power Company First 5s 1946 5.20% 
25,000 Carolina Power & Light First 5s 1938 5.23% 
11,000 The Pine Bluff Company First 5s 1942 5.25% 
(Tax Exemptin N. Y. State) 
15,000 Pacific Gas & Electric Gen. & Ref. 5s 1942 5.51% 
25,000 Western States Gas & Electric First & Ref. 5s 1941 5.52% 
50,000 St. Louis, Springfield & Peoria R. R. First & Ref. 5s 1939 5.79% 
50,000 United States Public Service Coll. Lien 6s 1918 6.00% 
Preferred Stocks 
Shares Name Rate Dividend Period es yn Me 
100 Consumers Power Company-___________________-_- 6% Jan. Ist Quar. 6.00% 
100 Tri-City Railway & Light Company_____________ 6% Jan. Ist Quar. 6.19% 
500 Pacific Gas & Electric Company________________ 6% Feb. 15th Quar. 6.52% 
100 Utah Power & Light Company_________________ 7% Jan. Ist Quar. 6.93% 
200 Carolina Power & Light Company______________ 7% Jan. Ist Quar. 7.00% 


If you have public utility bonds or preferred stocks for sale, please communi- 


cate with us. 


Shall we send circulars on some of the above issues? 


John Nickerson, Jr. 


300 North Broadway 19 Congress Street 


Saint Louis 


Boston 


61 Broadway 
New York 
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Financial 
We own and offer, subject to sale, the following bonds in 
amounts to suit purchasers:— 
Atlantic Coast Line Railroad Co. by 
General Unified Mortgage 414s, 1964_.-...-.---.--------- 4.95% 


Baltimore & Ohio Railroad Co. 
Convertible Mortgage 414s, 1933 


a a rm tl ea N-c-M 4.85% 


West. Va. & Pitts. First Mtge. 4s, 1990____ ___--- -- n-c-M 4.65% 
Chicago Milwaukee & St. Paul Ry. Co. 

Chic. & Pac. Western Div. First Mtge. 5s, 1921__ __-- n-c-M 4.20% 
Duluth Missabe & Northern Ry. Co. 

Ceres peeeemene ©. ©. Ge, 1081... 2425 ot ec eeu 4.75% 
Lehigh Valley Railroad Co. 

Consolidated Mortgage 6s, 1923___.____.._-.---------- c 4.25% 
Minneapolis St. Paul & Sault Ste. Marie Ry. Co. 

First Consolidated Mortgage 4s, 1938_______------- n-c-M 4.45% 
New York Central Railroad Co. 

New York & Putnam First Consol. Mtge. 4s, 1993__.__n-c-m 4.45% 

Jamestown, Franklin & Clear., First Mtge. 4s, 1959_.n-c-m 4.45% 
Southern Pacific System 

I a Ae 5.20% 

Centeal Pacific Coll. Trust 4s, 1940. _..........:.......-. 4.80% 

Houston, E. & W. Tex., First Mtge. 5s, 1933___..._.__---- 4.80% 
Southern Railway Co. 

First Consolidated Mortgage 5s, 1994___.____-_----------- 4.85% 


N—Legal Investment for Savings Banks in New York 
C—In Connecticut M—In Massachusetts 


Prices and full particulars may be obtained upon request. 


Orders may be telegraphed at our expense. 


Redmond &.Co. 


33 Pine Street : New York 
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" September. Nine Months. Week ending Sept. 30. 
7 I Inc. or 
nc. or ne. or ° 
1916. | 1915. Dec. 1916. 1915. ec. 1916. | 1915. Dee. 1914. | 1913. 
$ $ % $ $ % $ z % $ % 
a -BOtlonconcaahe 14,355,941,185| 9,624,363,278 +49.2 110,280,470,670| 73,664,153,932 +49.7 5 eva deo.sisle nae dirnee +33.5 1,493,114,518/2,180,822,633 
Philadelphia _....... 1,076,781,123 737 ,058,267| +46.1| 9,205,586,740| 6,051,092,823| +52.1|| 263,964,694) 245,187,883) +-7.7| 154,615,917) 198,/27,714 
Pittsburgh 272,003,21 218,792,651| +24.4) 2,453,249,740| 1,902,438,621| +29.0 69,092 721 858,377) +19.4 54,141,686 1,886,458 
159,571,012 130,969,252| +21.8| 1,640,015,532! 1,281,660,515| +28.0 36,448,1 35,949,820) +1.4 38,765,113) 42,227,191 
uffalo. 66,196,412 A ’ +37.9 568,654,301 431,985,626) +31.7 16,273,032 12,654,691 t#3 11 531,724 14,960,168 
20, »201 20,189,411; +1.4 187,772,374 208,075,722} —9.8 ,282, ,840,1 11.5 6,271,904 7,996 ,464 
35,563,911 30,381 582) +17.1 230,122 297 ,027,214| +16.9 7,965, 7,630,437| +4.4 7,833,602 8,353 467 
25,531,050 19,141,176; +33.4) 227,701,906 181,469,636) +25.5 560, 563, —0.6 5,470,822 6,646,535 
13,494,776 403,394; +8.8) 119,477,780 121,844,454, —2.0 3,239,003 3,014,132) +7.5 3,323,F79 3,450, 
14,583,33 12,274,967, +18.8 128,900,474 114,441,029) +12.6 3,515,1 853, —8.8 3,688 ,911 3,739,801 
8,806,376 7,439,748) +18.4 86,160,670 68,639,286) +25.5 2,097, 1,968,200| +6.6 2,024,169 2,165,993 
2,198,904 8,695,016) +40.3 108,436,078 73,807,521| +46.9 3,403,669 2,804,630) +21.4 1,711,941 2,486, 
7,255,343 485, +11.9 67,059,269 62,424,159| +7.4 1,609,932 1,410,907 14.1 1,545,872 1,830,015 
11,074,578 7,976,131) +38.8 105,903,226 73,936,644| +43.2 2,773,893 2,312,844 19.9 1,902,410 2,391,250 
9.426 708 ps Pa 9 2 Bh BH 10 ee aap Tiss 1,861, 2,090,789) —10.9 1,638,853 1,867 ,565 
4,341,248 3,765,911) +15.3 39,075,967 34,818,534) +12.2 1,035,770 840.656) +23.2 944, 1,040,683 
5,840,631 4,283,141) +36.4' 51,424,513 38,051,823 +35.1 1,404, 1,123,851) +25.0 1,249,601 »259 422 
3,524,892 2,671,839) +31.9) 33,440,587 26,982,661| +23.9 928,998 1,000,362| —7.8 & 675, 
3,548,100) 3,004,400 +18.1 32,267,900 26,238,000} +23.0 779,900 666,60 +16.9 i 782,700 
5,114,129) 3,904,036) +31.0) 44,723,937 26,789,518| +66.9 1,159,015 897,533 tH3 722,775 735,918 
2,743,923 | 2,200 446 +24.7| 23 035,638 20,389,463) +13.0 678,104 539, _ +25.8 617,674 2 
1'674044| 1,g0B;21a| ti4s| iaipnoaas| —-astasaovs| faci] | lizzzzch | roccacc) itr) neces} ccocec 
, , | ’ , +2) , ’ ’ , os rr ed een a en 2. 2 
7,509,360) 6,490,162 +15.7| 74,203,125 2,770,633); +18.2 1,802,375 1,945,698) -—7.4 2,031 383 2,175,919 
2°186°035| -3'oss'3is| ‘ta7|  iceogioae] astaosoai| f47ai| 9 cczzzh | acczct) ath, tect) roca 
1,799,665 1,484:330 ot 16,497,368 15,996,763, +3.1 494,140 369,960) +33.8 325,867 387,782 
2,992,787 2,833,252)  +5.6| 29,639,076 30,616,685) —3.2 ap ei iid bey tt: Rede Stated, MONEE! 25 -- 
° ’ 15,973 | 10,937,774 ,892 + 47.5 T36,103,859,485| 85,011,184,688| +48.3||4,204,069,433|3,449,512,555| +21.9|1,795,094,945|2. 61,810 
775,243,942) 575,243,711) +34.8| 7,643,968,428| 5,720,783.687| +33.6|| 192,004,402] 168,963,816] +13.6| 130,921,832) 173,585,913 
37,503,500) 28,807,200 +30.2 364,532, ,048,500| +25.7 ,360, »777,8 +20.3 J ,395, 
36,181,006) 30,173, +19.9| 308,187,747 252,514,608, +22.0 9,479,134 9,729,874, —2.6 5,013,195 6,671,251 
18,743,093 14,94., +25.4) 168,259,971 143,036,370) +17.6 4,285,736 636, : +17.8 ,653,275 3,669,3 
,213,222| 9,350,489) +9.2! 92,153,573 75,941,289; +21.1 400 2 232 805} +7.5 2 927 778 3,478 
15,126,040 11,779,531; +28.4| 154,698,710 110,060,137) +40.6 3,526,574 ,363,774| +4.8 762, 3,051,023 
16,130,571 11,132,381) +44.9, 141,278,754 100,942,170} +40.0 2,555,975 ,894,613| +22.8 444, 3,259 , 
6,178,923) 4,803,0 +-28.6) 59,052,877 45,567,132| +29.6 1,503,655 1,200,950} +25.2 1,026,303 1,296,308 
590, 4,238,257 +31.9| 51,555,702 39,745 441) +29.7 1,258,710 80,425) +28.4 51,549 1,167,884 
4,026,574 3,353,714) +20.1) 37,644,885 30,821,336) +22.1 1,100,000 816,802) +34.8 715,072 488 ,352 
,820,7 2,810,546, +35.9) ,648 ,396 28,045,092) +30.7 918,074 800,342) +14.7 1,523 889 284 
2,939,531 1,761,312| +66.9| 25,079,307 15,719,830) +59.5 ‘ 435,000! +37.9 438 ,627 526,426 
8,333,100 5,605,300) _+48.7) 74,518,000| 47,308,300) +57.7/|_ = -......|_—.. pa I eae ee eel er ses 
940,031,100 704,006,421) +33.5)  9,157,639,350/ 6,900,528,892| +32.7|| 229,992,660! 202,832,405) +13.4) 160,281,433! 206,478,542 
1,722,248,567| 1 314,396,361) +31.0) 14,596,337,239| 11,665,870,798| +25.1|| 409,967,897} 328,953,130) +24.6) 278,218,168) 349,814,508 
144,179,700) 08,423,350) +33.0| 1,262,796,750 978,417,300) +29.0 33,222,500} 27,314,700) +21.6) 23,158,750 ,298, 
+76.1| 1,659,483,026| 1,083,223,999) +53.2 52,510,421} 29,138,742} +80.2) 23,433,394) 29,757,958 
+62.2) 1,585,339,468| 1,049,813,946| +51.0|| 47,523,085) 28,300,596) +67.9| 24,641,007) 26,138,422 
| +40.1) 732,651,707 605,549,520) +21.0!} 19,226,071! 15,952,924) +27.7| 16,237,251] 15,654,793 
+25.8) 603,966 | 20,085,084 +25.5|) 10,396,199 8,615,695) +20.7 7,833,918 8,899,112 
+43.1) 355,999,100 249,186,800, +42.9) 9,629,800 7,130,000) +35.1 6,266,000 6 808 200 
+36.6) 340,892,615, 327,284,756) +43.7| 8,182,685 6,387,800) +28.1 4,977,195 5,320,682 
+29.6 143,173,209) 114,274,916) +25.3) 3,000, 3,100,000) —3.2 2,636 47 2,778,772 
+27.1| 160,795,967 | 128,592,213; +25.0) 3 798,084 2778 390; +0.5 2,942,582 3,447,511 
+ 55.3) 121,393,042) 82°100,688| +47.9] 2,773,579 1,915,806! +44.8 2,066,198 2,741,961 
+26.9) 038,165 49,678,126, +39.0) 2.068 426 1,724,182} +20.0 1,061,961 1,297,845 
+38.3) 57,172,517| 44,588,185| +28.2| 1,450,000 993,174| +46.0 1,131,275 1,047,378 
+97.1) 100,433,585) 56,454,020) +77.9 3,079,973 1,684,827| +82.8 1,217,618 1,875,334 
868 5,5 +28.2! 56,200,747) 49,454,840) +13.7| 1,624,778 1,252,810} +29.7 1,326,078 1,377,314 
Recacsencascones 17,781,000) 9.626,000) +84.7| 145,528.000) 75,518,000| +92.7 4,454,000 2,312,000; +92.6 1,350,000 2,000,000 
Rockford -..__...._. 5,168,406 3,728,534) +38.6| 43,391,907) 35,948,882! +20.7 1,277,048} 8,994) +62.0 14,158 874,007 
Lexington -.-.2 22222 2,379,171 2,462,280; —3.4) 29,499,271) 29,155,311! +1.2) 501,18: 867,621) —-42.2 568,313 29,577 
2 eae 3,937,943 3,409,219) +15.5) 35,850,118) 30,385,017, +18.0) 881,347 721,591) +22.2 853,510 861,218 
Bloomington. ______- 3,960,397 | 3,224,827| +22.8 33,633,298! 28,817,273, +16.7 808,969 688,3 +17.4 624,510 673,628 
OO eae 11,634,857) 7,935,575| +46.6| 97,104,435! 70.314:098| +38.5 2,380,827 1,597,467) +49.0 1,543,579 1,525,000 
Springfield, Obio____ 4,862,459 3,461,314 +40.5' 39,269,063 30,252,680 +29.8 1,027,940 793,962 +29.5 34,782 803,618 
South Bend________- 3,750,25 3,221,033; +16.4) 33,357,088 26,971,295| +23.7| 826,821 736,279; +12.2 732,219 28 336 
Deca 2,915,01 2,315,098) +25.9| 51517 ,046| 18,579,285| +37.3' 614,221 527,845) +16.5 432,417 ‘ 
3,042,327 2,362,647, +28.8) 25,715,119) 21,294,260} +20.8) 735,002 506,603} +45.2 499,256 539 
2,281,418 2,160,029; +5.6 23,405,097 19,919,899} +17.5 99,647 440,908} +13.4 444,174 515,000 
4,990,776 2,597.145) +92.1| 33,776,330 22,416,863) +50.7 1,000,034 530,000} +88.7 440,000 449,964 
1,482,314 1,201,149) +23.4 13,387,041 11,058,661) +21.1 255 273,036, +2.3 285,829 382,822 
3,232,530 2,365,316) +36.7| 27,055,467| 18,793,158! +44.0) 700,000 463, +51.1 448,261 644, 
1,072,609 875,270| +22.5 ,158| ,967, +38.6 290,000 274,038} +5.8 152,078 271,074 
270,256 227,780) +18.6 2,875,281) 2,268,317| +26.7 ,239 a +5.7 29,853 40, 
484,890 2,788,492) +60.8 37,071,049 22,611,489| +63.9 1,048,191 775,000) +34.3 600,363 506, 
1,747,832 1,353,019) +29.1) 14,690 ,557| 13,529,327, +8.6 ,895 279,663) +34.7 309,521 374,102 
»724,257 1,418,423) +92.1) 145,966 STAT Ee SEED 8 6 -an'sagccl. ‘ <casanct evesct ~ Seneeake” ~) aeaeees 
5,037,786 336,900} +51.0) 41,174,056! eee eee! | ec ee 6 uctceal aeacels . dateatent cae ein 
»345 593,081) +24.8) 5,170,649) SURE PERM sencccc 0 Seenccl eocnel | ccamnaee |)! Mndaawe 
530,868 493,408) +7.6 5,007,680) Se: Sl weeecenk | esedesel ensnet ui. idee) messes 
3,200,000) _—3,076,946) +4.0) 33,929,693) oe I De Eh) eee: eae, Seah! Tre Se eee ee ee 
Total Middle West| 2,681,667,107| 1,955,095,861| +37.2| 22,423,589 472 17,275,630,662| +29.8|| 626,237,117} 477,998,558) +31.0) 408,111,349} 405,562,048 
Details of Pacific & O|ther Western o|n page 1276. | | 
Total Pacific. _.__- 707,787,640} 522,082,290) +35.6) 5,569,491,981! 4,506,083,103! +23.6)| 153,825,317] 123,629,474) +24.4) 120,940,458] 131,792,604 
Total Other West__| 1,039,927,012 778,152,509) +33.6| 8,242,391,867) 6,583,657,089) +25.2|/| 245,425,159] 184,098,300) +33.3) 182,838,281] 175,996,374 
RS 441,536,521| 322,083,530) +37.1| 3,739,922,488) 2,946,022,764| +26.9|| 107,615,901] 77,889,852) +38.2] 65,409,571| 82,423,453 
New Orleans________ 108,544,252 79,409,450| +36.7 886,091,746 678,217,460) +30.6 26,729,598| 18,977,346] +40.9| 14,732,860} 18,338,945 
Louis 69,810,061 1,050,210} +14.3 563,76 524,159,492) +31.4 16,601,740} 14,519,602) +14.3} 10,921,118} 12,636,558 
60, ,561 39,573,981) +53.6 379,954,661 302,774,007| +25.5 15,820,210 9,640,114) +64.1 »235,057 11,303,565 
24,005,825 19,554,671) +22.8 155,008,848 166,803,847, —6.1 5,903,710 5,466,780) +8.0 590,502 4,892, 
76,441,391 41,021,679] +86.3 624,739,879 351,603,473) +77.7 17,843,524 9,687,547) +84.2 ,960,505 7,982,265 
43,154,792 25,118,722! +71.8 545,597 173,302,589) +244 10,048,559 6,827,403) +47.2 4,087,028 9,726,703 
44,351,58 3,633,637) +31.9 322,956,122 300,861,837, +7.3 11,966,06 7,995,274| +49.7 ,069 ,907 9,622,837 
91,998,203 7,780,594| +-59.2 628,080,640 481,013,700) +30.6 24,721,173} 16,070,402) +53.8| 10,758,030} 17,041,419 
37,211,111 194,613) + 104.5 281,623,627 227,212,804) +23.5 10,596,353 5,031,061/ +110,6 5,507,324 206,918 
31,790, ,830, +23.1 282,038,270 223,124,236) +26.4 8,009,549 6,125,204] +30.8 6,041,915 7,604,827 
17, 0 15,208,587) +13.5 170,227,258 145,317,099) +17.1 4,193,404 3,747,232} +11.9 3, 846 3,914,443 
10,835,268 ,657, +12.2 4,254,545 91,330,757) +14.2 2,428,462 2,719,254) —10.7 2,526,932 3,232,418 
15,236,458 7,895,938} +93.0 70,455,167 58,524, +20.4 3,872,140 2,628,018] +47.3 1,726, 2,656,252 
8,625,885 540, +14.4 071,210 64,253,917) +29.3 1,950,000 1,756,091} +11.0 1,790,519 1,939,232 
14,477,269 9,978,211) +45.1 131,793 ,667 102,935,789, +28.0 2,700,000 2,406,965) +12.2 2,390, 2,650,000 
742,803 9,192,804) +6.0 10f 055,431 86,229,751; +21.8 2,053,423 2,043,679} +0.5 1,672,826 2,398,702 
5,041,088 4,571,321) +10.3 42,543,704 41,192,721; +3.3 1,150,000 1,047,022); +9.8 950,000 1,400, 
14,338,902 7,577,043) +89.2 93,288,693 75,124,813) +24.2 3,984,142 1,879,025] +112.0 1,904,734 2,623,701 
8,994 ,996 8,264,657, +8.8 $3,426,653 69,743,873| +19.6 2,263,272 2,677,453| —15.5 1,373,423 2,688,473 
23,047,000 9,650,000) + 138.8 146 639,834 92,033,981! +59.3 5,934,241 2,373,900) + 150.0 2,045,147 1,686 ,692 
30,280,7 14,156 ,237|+113.9 145,916,668 102,958,485| +41.7 7,867,514 3,667,758) + 115.3 3,013,268 4,599,703 
4,418 438 3,550,928) +24.4 37,422,899 Speen I ee eee ee eee a eee 
12,215,430 7,308,157) +67.3 128,081,025 104,453,791] +22.6 2,750,000 1,437,593) +91.3 1,396,130 1,615,327 
3,435,276 2,864,758) +19.9 33,739,965 Sere eee Se ee ae eee) SS eee Oe 
2,331,565 1,858,169) +25.5 16,971,117 De I ea ee eet 
2,412,122 1,756,682) +37.3 8,747,564 See Wena.) cache So aah’ wee 200: Eee Lee. See 
1,179,816 1, ,472| +17.0 9,476,169) _ 616,936; —1.5 304,438 241,636) +26.0 218,056 247,018 
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THE FINANCIAL SITUATION. 

Reports were given wide circulation in financial 
circles at this centre yesterday that our Ambassador 
at Berlin, Mr. Gerard, who is on his way home for 
a short vacation, is the bearer of a message to Presi- 
dent Wilson asking the latter’s good offices in a 
movement to bring about an early peace. Investi- 
gation places responsibility for the report with the 
head of an important financial institution, an insti- 
tution s0 prominent and in a position to be so well- 
informed, that it is difficult to accept the view ex- 
pressed by representatives of other financial insti- 
tutions of similar prominence that real basis does not 
exist for the statement. However, Acting Secretary 
Polk of the State Department made a formal state- 
ment to newspaper correspondents who interviewed 
him in which he expressed entire disbelief in the 
report. It does not seem unlikely that the German 
Foreign Office or even the Kaiser himself, may have 
expressed a hope to Mr. Gerard, when the latter was 
leaving, that the war soon would end. But such a 
hope may hardly be stretched to mean that the 
Kaiser is seeking a peace founded on admitted defeat. 
The sensitiveness of the stock market to post-bellum 
conditions was indicated by the sharp breaks that 
were shown in quotations on the Exchange, more 
notably in the so-called war stocks, when the report 
referred to was given publicity. An Associated 
Press dispatch from Washington of Thursday’s date 
is significant in connection with the report. It 
stated that no new step to end the European war 
has been taken by the United States, and so far as 
officials at Washington can foresee, none is likely 
to be taken in the near future, according to an au- 
thoritative statement of the Government’s position 
obtained in high official circles. 





While the traction trouble here is dying out in 
failure and grumbling talk, with some sporadic 
violence still continuing, the city has another trouble 
in some interruption of its supply of milk, one of 
the food articles which was mentioned as among 
the first to be cut off by the general sympathetic 
strike that refused to come when it was called. 
There are accusations and counter-accusations be- 
tween producers and distributers. Several of the 
latter have appealed to the reasonable thought of 
both the producers and the public by broad adver- 
tisements after the example set by the railroads in 
the matter of “full-crew laws’’ and the controversies 
over wages. These companies say, with evident 
truth, that the better and more wholesome milk of 
to-day cannot be supplied without methods which 
necessarily cost more than the careless methods of 
forty years ago; they say they have maintained 
amicable relations with the producers for many 
years, and they justly claim that they have raised 
the standard of this indispensable article. 

No complaint can be made merely because the 
farmers have an organization, for the lack of co- 
operative organizing has been one of the causes of 
the friction and obstruction which make scarcity 
and intolerably high prices here, while abundance 
exists at the soil within a moderate distance from 
New York. The right to organize belongs to every 
place and every class, and exercising it should be for 
the general welfare; its abuse is the constant evil. 


There seems to be clear evidenceJofjsuch abuse in 
this instance. 





The dairymen have a “league,” to which the 
opprobrious term of trust may be applied without 
apparent injustice. If we admit that the struggle is 
between a producers’ trust and a distributers’ trust, 
there are reasons for suspecting that the former is 
the more seriously mistaken in its contention. One 
weighty reason is that the dairymen have resorted 
to violence, thus beginning by descent to the level 
of the traction striker. Their right to use their own 
milk as they choose, including spilling it on the 
ground, may be admitted; but they put themselves 
outside the pale of argument by attacking the 
wagons of others and destroying product not their 
own to dispose of. Here there is no room for discus- 
sion; only a demand for prevention and punishment. 
Incidentally, among the conferences and investiga- 
tions already had or proposed, it appears that the 
head of one of our State commissions is openly es- 
pousing the side of the dairymen against the dis- 
tributers, coupling the former with himself by the 
word ‘‘we,” and using language which savors only 
of partisanship. To say the least, this is a position 
in which the innocent third party and invariable final 
sufferer—the consumer—is wholly disregarded. 

Producer, railroad and distributer are normally 
engaged in bringing this article of food from the dairy 
to the table, the nursery and the hospital. The 
police power of the State is derelict if it allows ban- 
dits on the rural highways to destroy a product 
honestly acquired and in course of delivery to the 
common carrier, en route to the distributer whose 
wagons go their rounds before most of us are astir 
in the morning. One prominent distributing com- 
pany advertises that it will “continue to deal with 
the farmers themselves and them only, and not 
through some scheming third party who does not 
even know the milk business,”’ while the State official 
just mentioned is quoted as saying that these com- 
panies ‘‘should not be permitted to bunk the public 
into the belief that it will be necessary to raise milk 
prices again.”’ ‘The consumer is the ‘‘bunked”’ party 
always, but while the screw is in course of receiving 
another turn upon him, we may point out that it is 
not for the State to intervene between producer and 
the distributer to whom he sells; it is the duty of the 
State to repress disorder, to allow buyer and seller to 
make their own deals, and certainly not to take sides 
in a business controversy. 

The prospect of settlement seemed no nearer yes- 
terday, the producers meeting offered concessions by 
further demands, and the State proposing one more 
investigation. Has there not been too much inves- 
tigating and too much interfering without investi- 
gating? 

Because we have had so much of compromise in 
these outbreaks in course of demands for more and 
more money, and because of the climax of such 
arrangements during August in Washington, labor 
is everywhere incited to lawlessness. Nobody can 
prove, and nobody will affirm, that the surrender in 
August produced the traction troubles here,and now 
this trouble over food; but it is indisputable that the 
tendency is to stimulate greed into threat and outrage. 

The dairymen may be overdoing it. Forcing the 


price of food up, andagain up, may stimulate scientific 
and intensive agriculture, and competition may 
turn attention to dairy farming, a consummation 
quite to be desired. The farmer may get exemption, 
as a part of the labor class and vote, from anti-trust 
laws, but nobody can exempt him from the operation 
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of the laws of business. There are several oldjfables 
he might study with profit, for he may be letting his 
greed carry him toofar. It may be that in quarreling 
with the distributing companies which handle milk 
he is getting in his own light. It seems quite clear 
that he ought, instead, to try to induce equally 
efficient companies (failing an effective co-operative 
distribution scheme of his own) to dispose of his 
apples, his vegetables, and his other products which 
now perish without the using, and profit nobody. 





Bank clearings in the United States for September 
1916 furnish another in the sequence of phenomen- 
ally large aggregates, thereby further reflecting the 
marked activity in most commercial and industrial 
lines; a situation in which it is hardly necessary to 
state the urgent demand for many commodities— 
explosives and supplies for the Entente armies in 
the main—is the dominating factor, as indicated by 
the nature of our exports from day to day. This 
latest total of clearings, moreover, and by a very 
satisfactory margin, sets up a new high record for 
any month of any year, as does that for the period 
since Jan. 1 establish a nine-months’ high mark. 
The current activity, while almost universal, is 
not apparent in equal degree in all sections, being 
most noticeable, as reflected by the clearings, in 
localities catering to the war demand, but its general- 
ity is indicated by the fact that of the 162 cities 
included in our compilation, only two show any 
loss for September, and that nominal, while gains 
of 25% or more over the full totals of a year ago are 
quite common. Furthermore, in addition to New 
York, no less than 26 cities exhibit totals the heaviest 
of any month in their history, and among them such 
centres as Philadelphia, St. Louis, San Francisco, 
Cleveland, Richmond, Atlanta, Seattle, Salt Lake 
Cityjand Denver. Finally, in all cases but 15 the 
Septemberjfigures are records for that month. The 
exhibit at New York is especially good, an outcome 
due in part to the marked revival of speculative 
activity on the Stock Exchange. 

For the country as a whole the aggregate of 
clearings, as already stated, marks a high record 
for September, and contrasted with 1915, which it 
displaces, there is a gain of 44.4%. For the nine 
months since Jan. 1, moreover, the current year’s 
total is 41.8% in excess of that of a year ago. At 
New York the September clearings record a very 
heavy gain over last year—49.2%—this following 
an increase then of 108% over the very contracted 
figures fof 1914. The nine months’ aggregate is 
not alone 49.7% greater than that of a year ago, 
but falls only nominally short of actually equaling 
the twelve months’ total of 1915, which was by a 
fair amount the high mark for such a period. Out- 
side of New York this year’s aggregate for the month 
exceeds last year by 36.9%, while for the longer 
period the increase is 31.0%. As regards the indi- 
vidual cities, very important gains are to be noted 
at many leading points, particularly at Philadelphia, 
46.1%; Chicago, 31%; St. Louis, 37.1%; Cincinnati, 
33%; Cleveland, 76.1%; Boston, 34.8%; Detroit, 
62.2%; San Francisco, 37.1%; Los Angeles, 32.1%; 
Seattle, 42.3%; Salt Lake City, 55.8%; Kansas 
City, 44.1%; Omaha, 35.1%; Denver, 57.3%; Rich- 
mond, 86.3%; New Orleans, 36.7%; Savannah, 
71.8%; Atlanta, 59.2%, and Memphis, 104.5%, 
the increases at the South reflecting the quite free 
movement of cotton at greatly enhanced values. 





Dealings on the New York Stock Exchange in 
September were of considerably greater volume than 
for any month since March 1907, and constitute 
a record for the particular period covered. Activity 
was apparent immediately following the Labor 
holiday and every full day session subsequent to 
that date, with one exception, witnessed sales of 
over a million shares, with 2,339,060 shares chang- 
ing hands on Monday, the 25th. All the leading 
shares participated in the activity, with the proper- 
ties benefited by the war conspicuous, and trans- 
actions were at generally advancing prices. Oper- 
ations totaled 29,992,582 shares, against 18,399,286 
shares in 1915, and for the nine months they reached 
138,862,182 shares, against 115,133,248 shares last 
year. Bonds, also, were freely dealt in during the 
month, the transactions closely approximating 100 
million dollars par value, with United Kingdom 5s, 
Anglo-French 5s, American Foreign 6s and Dominion 
of Canada 5s making up some 25% of the total. 
Sales of bonds for the nine months at 79714 million 
dollars contrast with 605 millions in 1915. At 
Boston, too, trading in stocks and bonds was much 
more active during the month. 

A continuation of very satisfactory commercial and 
industrial conditions in Canada finds interpretation 
in the bank clearings returns for the month of 
September. At a few points the aggregates are 
high records for any monthly period; at most cities 
they are the heaviest ever reported for September, 
and the total of all exhibits a large increase over the 
like period of 1915. Specifically, the gain for the 
month in the total for the 23 cities furnishing com- 
parative figures is 40.8%, while for the nine months 
the excess over a year ago reaches 41.6%, with 
Montreal, Toronto, Winnipeg, Calgary, Regina, 
Saskatoon, Lethbridge, Hamilton and Peterborough 
the mostc onspicuous contributors to it. 





Cotton, which had already made a decided ad- 
vance in August and September, ruling higher at 
the close of the last-named month than at any time 
since May 1911, moved upward further in value the 
current week, following the publication of the report 
of the Department of Agriculture on the status of the 
crop Sept. 25. That report indicated an even greater 
drop in condition than had been generally expected, 
and its announcement was signalized immediately 
by an excited speculation on the local exchange that 
carried prices for the staple up some $3 per bale net, 
and the advance has since gone still further. As 
officially determined, the condition of the crop on 
Sept. 25 was only 56.3% of a normal, or much lower 
than usual at that date—in fact, the lowest in our 
record, the nearest approach thereto having been 
58.3 in 1902 and 58.5 in 1909—and comparing with 
60.8 at the same time in 1915 and a ten-year average 
of 67.2. Moreover, the Department stated that a 
condition of 56.3 on Sept. 25 forecast a yield per acre 
of but 156.3 lbs., and this, applied to the acreage 
(Government total), after allowing for an abandon- 
ment of 1% of planted area, indicates an aggregate 
production of 11,637,000 bales of 500 lbs. gross 
weight each, and not including linters. On the basis 


of the “Chronicle” acreage, however, and following 
the same method of calculating, the result would be 
over 12,750,000 bales. 

According to this final report on condition for the 
season, every State except California and Oklahoma 
gives a poorer promise than on Aug. 25, noticeably 
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so in some cases, and especially where the outlook 
was distinctly poor at that time. The detericration 
in Alabama during the month is stated as 9 points, 
making a condition at latest date only 36, and an 
identical drop in Mississippi puts the percentage 
down to 40. Elsewhere, the deterioration ranges 
from 3 points in Texas to 13 in Missouri, with Okla- 
homa unchanged, but low withal, and California 
showing a slight improvement. As regards indicated 
yield per acre in the various States, some decided 
declines are to be noted. The forecast for Alabama, 
for instance, is only 94 lbs., against 146 lbs. last year 
and a ten-year average of 174 Ibs.; Mississippi, 114 
Ibs., against 167 lbs. and 193 lbs., respectively; 
South Carolina, 175 lbs., against 215 lbs. and 223 
Ibs., and Georgia 162 lbs., against 189 lbs. and 194 
lbs. On the other hand, the indication for Texas 
is 161 lbs., against 147 lbs. last year and Arkansas, 
183 lbs. against 180 lbs. 

These conclusions are based, of course, upon the 
Sept. 25 condition, and are consequently subject to 
modification either way according as the climatic 
conditions, including time of frosts, are better or 
worse than average hereafter. In a memorandum 
issued in connection with the condition report, the 
Crop Reporting Board of the Department of Agri- 
culture refers not only to the heavy deterioration in 
the central cotton States, but explains that boll 
weevils have taken a heavy toll in Texas, Arkansas, 
Alabama, Louisiana and Florida, puncturing and de- 
stroying grown bolls to a greater extent than ever 
before known. Serious damage, it is also stated, has 
been done by the pest to portions of the crop in Okla- 
homa, Georgia and Tennessee, and caterpillars have 
injured late cotton in Southern Texas and Eastern 
Florida. 

The rapidity with which picking has been carried 
on is also noted in the Department’s memorandum, 
and it finds confirmation in the statement of the 
amount of cotton ginned to Sept. 25, issued by the 
Census Bureau just prior to the announcement of the 
condition figures. In all, 4,062,991 bales had been 
ginned to the date mentioned, a high record total for 
the period covered and comparing with 2,903,829 
bales in 1915 and 3,393,752 bales in 1914. 





Count Okuma, Prime Minister of Japan, resigned 
on Wednesday, giving advanced age—he is 78 years 
old—as the reason for his action. The members of 
the Cabinet also tendered their resignations to the 
Emperor. Before he resigned, the Premier recom- 
mended to the Emperor the appointment of Viscount 
Takaaki Kato as his successor. The Emperor, 
however, appointed Count Terachi to the position. 
The new Premier holds highest rank in the Japanese 
army. Until his appointment to the Premiership 
he was Governor-General of Korea. This appoint- 
ment is considered a victory for the army party. 
But it is believed that he will be able to unite the 
various factors in Japan. 





Greece still remains nominally in the list of neu- 
trals. But a new national Ministry, which will 
favor intervention on the side of the Entente Powers 
is about to be appointed by King Constantine. 
Three of the adherents of ex-Premier Venizelos will, 
it is stated, receive portfolios. The King accepted 


the resignation of the entire Kalogeropoulos Cabinet 
on Wednesday morning at a Crown Council held at 





in Demetrios Diamantidis, Minister of Communica- 
tions in the Venizelos Cabinet, to advise him respect- 
ing the Venezelists to be chosen for the new Ministry: 
In addition to M. Diamantidis, the former President 
of the Chamber, Constantine Zavitsanos and the 
former Minister of the Interior, M. Kafandaris, aré 
under consideration. Written opinions of the situa- 
tion of Greece submitted by each member of the 
retired Cabinet to the King showed that the 
Minister of the Interior, M. Roufas; the 
Minister of Communications, M. Kaftandjoglow, 
and the Minister of Justice, M. Vokotopoulos, were 
all opposed to entering the war. There seems no 
reason to doubt that financially Greece is in a most 
uncomfortable position. According to a wireless 
dispatch from Rome, the Greek Government has 
suspended payments because of the shortage of funds. 





The Allied armies, considered as a whole, appear 
to be making progress, but the advances are obvi- 
ously being contested foot by foot. It is evident 
that preparations will soon be necessary for another 
winter’s campaign, and from the military standpoint 
there seems slight encouragement to expect a de- 
cisive development this season. The policy of the 
German Chief of Staff, von Hindenburg, is obviously 
based on the plan to hold back the English and 
French advances on the west by defensive tactics 
and to indulge as far as possible his offensive opera- 
tions in the more easterly sections, where troops 
probably less efficient in experience, training and 
equipment, though not in numbers, are to be faced. 
Thus the more spectacular operations are along the 
eastern battlefields, particularly in the Balkans. 
Reports from the latter permit very indefinite ideas 
to be gathered as to the result, owing to the unre- 
liable and exaggerated official statements that always 
seem to be such an outstanding feature of Balkan war- 
fare. Thus the Bulgarian War Office in an official 
statement yesterday declared that the invading army 
of Rumanians have been entirely dispersed, ‘‘not a 
single Rumanian soldier remaining’? on the Bulgar- 
ian side of the river. Earlier statements from the 
same source declared that the Rumanian army that 
crossed the Danube had been annihilated. This is 
denied by Rumania. All the attempts of the Ru- 
manians and Russians to advance into Dobrudja 
have been repulsed by counterattacks of the Teutonic 
Allies, though the Rumanians declare that 13 cannon 
have fallen into their hands in this region. In Tran- 
sylvania the Rumanians have captured Austro-Ger- 
man fortifications near Rajd after a battle lasting 
three days. Near Bekokten, north of Fogaras and 
in the vicinity of the Hatszeg Mountains, the Ru- 
manians are reported by Berlin as in retreat, but it is 
admitted by the German War Office that the in- 
vaders have made another gain in the Orsova sector. 
The forces of the Entente Powers have driven their 
line to within twelve miles of Monastir, Serbia, and 
have occupied the town of Buf. On the eastern part 
of the Macedonian front the occupation of Yenikeui 
near the Struma River, by the British is admitted 
by Berlin. The British also claim to have occupied 
the village of Nevolyen, on the eastern bank of the 
river. Italians have captured several additional 
towns in Albania. In Volhynia, west of Lutsk, as 
well as along the entire front to the Dniester, in 
Galicia, the Russians have started a vigorous of- 
fensive. Emperor William has gone to the front of 





Following the meeting the King called 


the palace. 


General von Linsingen, near Lutsk, where the prin- 
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cipal fighting is in progress. At various places in 
this sector and in Galicia, Petrograd asserts that the 
Austro-Germans have been defeated. Berlin will 
only concede that the Russians have reached the 
Teuton lines at one point north of Zubilno, and state 
that they were later driven from the captured posi- 
tion. 

Grand Duke Nicholas has been recalled from his 
post in Turkish Armenia and given command of the 
combined Russian and Rumanian army that is 
fighting Field Marshall von Mackensen in Do- 
brudja. This transfer of the Grand Duke, in the 
opinion of British military critics, is the most sig- 
nificant move that has been made by any of the Al- 
lies in months. According to reports from various 
sources, the Dobrudja army now commanded by 
General Averescu, formerly Rumanian Minister of 
War, has been reinforced by large details of Russian 
troops until it has become a very powerful one. 
Russia since the beginning of the war has been pre- 
paring for a drive through the Dobrudja and Bul- 
garia to Constantinople. The shifting of the Grand 
Duke to Dobrudja is interpreted as an indication that 
preparations for this great offensive have been com- 
pleted. Suddenly resuming offensive in Turkish 
Armenia, west of Trebizond, the Russians, with 
the co-operation of their fleet, have, according to 
advices from Petrograd, inflicted a severe defeat on 
the Turks. 





The “saving daylight” plan that was inaugurated 
in Great Britain, France, Germany and other Con- 
tinental countries in May last, seems to have been 
a success, at any rate to the extent of having caused 
a minimum of inconvenience. All these countries on 
Sunday, Oct. 1,moved their official clocks back one 
hour, thus restoring conditions to the old basis. In 
Great Britain, beginning at 3 a. m. legal time was 
returned to 2 a. m. In France, Greenwich time 
was resumed at 1 a. m., while Germany returned to 
normal time on Saturday at midnight. Advices 
cabled from Berlin state that opinions vary greatly 
regarding the advantage of the so-called summer 
time. Farmers are opposed to it, as also are the 
motion picture interests, while some of the theatres 
and the commercial! classes favor it. 





The announcement of the British Government’s 
determination to issue 6% Exchequer bonds has 
proven sufficient to counteract the favoring war news 
in the London markets for securities. Another 
influence of the same tendency was the decision 
to offer the new French war loan officially at 
the British centre. Thus from two sources was 
there promise of new competition with existing 
investment issues. Operators found difficulty in 
disposing of the older classes of investments except 
at substantial reductions in prices. Additional re- 
strictions on war profits caused armament descrip- 
tions to sag. The Chancellor has been subject to 
severe criticism on the ground that the interest on 
the Exchequer bonds is unnecessarily high. They 
are not the kind of securities that are attractive to 
the banks or to other short-term professional inves- 
‘tors; but they appeal to the general public. The 
Government has announced that applications will 
be received for the new bonds in amounts of £5 and 
upward. The banks report that they are receiving 
liberal orders from customers for the new Exchequer 
issue. 





Toward the close of the week the London markets 
showed some improvement, the decline in prices hav- 
ing attracted numerous small buyers whose united 
purchases revealed the fact that there was compara- 
tively little stock offered. The Stock Exchange 
managers have postponed consideration of the divi- 
dend until the end of the financial year, in March. 
Similar action was taken last year, £2 per share being 
paid in April, against £7 the preceding year. The 
new French loan was advertised in London on Thurs- 
day. There is no limit placed upon the amount made 
available in the British centre, just as there is no 
limit on the entire issue. The price in sterling is 
£3 4s. 6d. per 100 francs, payable in installments in 
December, February and April at an exchange rate 
of 2714 francs to the pound. The loan was well re- 
ceived. Announcement that subscriptions to the 
loan would be payable in British Treasury bills when 
full payment is made on application will help the re- 
sult. There has yet been no formal offering of the 
British Exchequer bonds, the delay presumably be- 
ing for the purpose of giving the French loan a clear 
field. It is expected that a considerable part of the 
Treasury bills as they mature will be transferred into 
new Exchequer bonds, which finally may be funded 
into a longer term loan at a lower rate. The revenue 
of the United Kingdom for the six months ended 
Sept. 30 was £164,000,000, an increase of £61,050,000 
as compared with the corresponding period last year. 
The expenditure for the half-year amounted to 
£904,750,000 and the borrowing to £742,500,000. 
Current sales of short-dated Treasury bills continue 
heavy. The outstanding total was increased last 
week by £30,000,000. 

A London correspondent cables that a suggestion 
that Great Britain adopt after the war a decimal sys- 
tem of coinage, patterned after that in use in the 
United States, is receiving earnest consideration. 
There is discussion also as to the advisability of 
adopting a metric system of weights and measures. 
British trade is still very active, but is, it is said, be- 
ing embarrassed by the so-called ‘“‘combing”’ opera- 
tions for recruits. The harvest now is practically 
over and has proved to be of satisfactory proportions. 
Farmers are reported to be enjoying unparalleled 
prices for their produce. The Bank of England for 
the half-year ended Aug. 31, after making provision 
for all contingencies, showed profits of £561,130, 
making the total of the “rest”? on that day £3,566,- 
402, and after providing for a dividend of £5%, less 
income tax, the “‘rest’’ was left at £3,020,665. The 
half-year dividend was paid on Thursday. 

The London Stock Exchange has abandoned the 
proposal to reduce the abatement of fixed commis- 
sions to banks from % to 1-3. Home rails on the 
London market have been relatively firm, owing to 
the official statement that the additional war bonus 
of the railway men will be borne by the Government 
under its earning guarantee. New English capital 
issues for the quarter ending with Sept. 30 were 
£110,578,000, making a total of £387,324,000 for the 
nine months that have thus far elapsed in 1916. 
The London ‘‘Economist’”’ end of September index 
number, to be published to-day, is 4423, making a 
further advance of 51 points for the month, which, 
however, is not so large as the 168-point advance in 
August. The new figure represents a 100% advance 


from the basic number of 2200, which is the average 
of the commodities in question for the five-year 
Cereals and meat advanced 184% 


period 1901-1905. 
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points to 1018, other food (tea, sugar, &c.) advanced 
5 points to 53614; textiles are 55 points higher at 
937. Minerals, on the other hand, are lower, hav- 
ing declined 144% points to 858%, while heavy goods, 
such as timber, leather, &c., are 13 points lower at 
1073. 

British Consols have suffered in common with 
other securities, the closing quotation last evening 
being 5934, a recovery from 5834 early in the week, 
and comparing with 59% on Friday of last week. 
Still 593% for a 244% Consol is certainly not a sign 
of great weakness in the credit of a country in the 
third year of a war of such unexampled destructive- 
ness and expensiveness as that now current. There 
recently has been some disposition on the part of 
anti-British interests in New York to ascribe im- 
portance to an article in the Sept. 16 issue of the 
“London Statist,’’ which has recently arrived, sug- 
gesting that in the event of a long-continued war 
specie payments would have to be abandoned. The 


following paragraph suggests the tenor of the article 
in question: ; 


Ought we to do as we did in the great war against 
revolutionary France, suspend specie payments, or 
ought we to show that we are rich enough and in- 
genious enough to do what no other nation ever has 
done hitherto, and go on paying in gold till peace 
returns? The answer, we take it, to the question is, 
‘*That depends upon the length of the war.” If the 
great general staffs of all the Entente Powers can 
reasonably assure the British Government that the 
war will not last much more than, say, six or eight 
months, the Government clearly ought to exhaust its 
ingenuity before suspending specie payments. On 
the other hand, if there are reasonable grounds for 
thinking that the war will last throughout nest 
year, and possibly longer, it seems safe to predict 


that specie payments cannot be maintained to the 
end. 


Referring to reports cabled to London from New 
York of the attention that the article had attracted 
here the correspondent of the ‘Journal of Commerce” 
cables that much surprise is expressed in Government 
and representative financial circles at the cables 
from New York. “The article has attracted not 
the slightest attention on this side,” the correspond- 
ent adds, ‘‘as itis regarded as a merely academic dis- 
cussion of an utterly remote theoretical contingency.” 
“Tt is recognized fully here,’’ the correspondent con- 
tinues, “that British banking and political authorities 
attach utmost importance to the continuance of 
specie payments and to maintaining London as a 
free gold market.’”’ The correspondent has made 
personal inquiries of the highest possible authorities 
and is authorized to state unreservedly that the 
slightest deviation from the established policy re- 
garding specie payments would not be contemplated 
for an instant. The mere suggestion is regarded as 
highly ridiculous. 





The month-end settlement at Paris was satis- 
factorily arranged, though money was slightly dearer, 
the daily loans requiring 4%. The Bourse has 
ruled firm this week, but characterized by a certain 
amount of irregularity in such movement as there 
has been. A 40% dividend by Rio Tinto has not, 
it is said, sensibly affected the price. . Further issues 
of defense obligations have been postponed indefi- 
nitely, presumably on account of the offering of the 
new war loan. The French moratorium again has 
been extended for three months. In a statement 





in the Chamber of Deputies last week, the French 
Finance Minister, M. Ribot, intimated that heavy 
increases in taxation, both direct and indirect, were 
inevitable next year. This foreshadows, he added, 
a complete revision of the present fiscal system. The 
Chamber of Deputies on Monday voted without 
discussion a plan to make the Post Office service a 
regular banking institution. A Postal Savings Bank 
system already is in existence in France, and it now 
is extended so that postal savings accounts may be- 
come checking accounts. This plan, it is expected, 
will greatly reduce the use of actual money. For a 
checking account the minimum deposit required is 
only 50 francs, and checks in the form of postal 
orders are payable without charge. Another law 
enacted by the Chamber provides a pension varying 
from 30 to 50 francs a month to soldiers suffering a 
decrease in pay on account of inability to carry on 
former employment where such disability results 
from wounds or sickness, caused by service in the 
army. The fact of inability to do former work is 
to be taken as prima facie evidence that injuries 
received in the army were the responsible cause. It 
rests with the State to prove the contrary. The 
outstanding amount of French Treasury bonds is 
13,000,000,000 francs. The traffic statements of 
the chief railroad companies operating outside the 
army zone for the month of July, it is stated, show 
an increase over the same month of last year of 25% 
and an increase over the normal of before the war 
of 30%. Reports cabled from Paris indicate that 
the war loan promises to be an even greater success 
than the first. In Paris rain kept many away on 
the morning of the opening day, but in the afternoon 
there were long waiting lines outside all places where 
subscriptions were taken. The banks state that a 
large number of persons paid for their stock in gold. 
At one window of the Bank of France alone 300,000 
francs in gold were paid over in two hours. Officials 
of the Ministry of Finance in charge of the issue are*® 
radiant. M. Vogues states: “I sent provisional cer- 
tificates for 3,000,000 francs to a banker who at the 
time of the last loan sold 5,000,000 worth, all told. 
He just sent an urgent request for certificates for 
20,000,000 franes. If the scouts of the army of 
thrift reached that point, it is not hard to judge the 
results we are entitled to expect when the lists close.” 





Subscription lists to the fifth war loan of Germany 
closed on Thursday. ‘There have been no official 
figures published as to the total amount pledged, 
although press cables from Berlin under date Oct. 2, 
stated that unofficial forecasts indicate that it will 
exceed the total of the preceding loan. An investi- 
gation by the Reichsbank a few days before sug- 
gested a total of subscriptions at that time of more 
than 9,000,000,000 marks. In the fourth German 
war loan last spring, as reported by the semi-official 
Overseas News Agency of Berlin 10,712,000,000 
marks were received. Although there has been some 
falling off in small subscriptions (quoting Berlin 
dispatches) it is reported that this has been more 
than counteracted by the large subscribers. An 
extremely vigorous press campaign is said to have 
aided materially in bringing in small subscriptions 
during the closing days. ‘The Reichsbank estimates 


the total of German banknotes being circulated in 
occupied countries at 2,000,000,000 marks, of which, 
to quote a Berlin dispatch (dated Oct. 3) ‘400,- 
000,000 will be shortly brought back from Belgium 
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to Berlin.” This movement seems to bear close 
relation with recent reports that the German author- 
ities in Belgium had seized and sent to Berlin the 
cash reserve of the Central Belgian Bank, the 
Societe de Generale de Belgique. The weekly state- 
ment of that institution, quoting a London cable of 
Sept. 30, now shows cash in hand reduced 250 mil- 
lion franes for the week and the item of “balances 
abroad” increased 280 million. These reserves were 
chiefly German banknotes, it is claimed which were 
forced on Belgium as a currency when Germany 
appropriated its gold. Germany’s output of steel in 
August was 1,412,326 tons, compared with 1,365,641 
tons in July. At a meeting last week of the German 
Pig Iron Association reports were read showing a 
continued good demand for all grades of iron. Sep- 
tember shipments, it was stated, are expected to 
exceed those of August. In the second year of the 
war freight receipts on the German State Railways 
were (according to newspaper statements) 2,245,- 
000,000 marks, comparing with 1,863,000,000 marks 
in the first year of the war and 2,226,000,000 marks 
in the last year of peace. Passenger receipts de- 
creased 32% in the first year of the war and in the 
second year were 21% below the last year of peace. 
Iron exports are no longer permitted without a 
special license. It is reported that shares of the 
Hamburg-American Line are being bought by 
Dutch interests. 

As in France, Berlin is striving to introduce pay- 
ment by check as a means of providing a necessary 
expansion in current funds. Under a new decree of 
the Federal Council, the Reichsbank is now empow- 
ered to certify its depositors’ checks. The certifica- 
tion is valid for but ten days from the date of issue. 
Press advices state that judging by the experiences 
of the first few days of the new regulation, the ar- 
rangement will prove popular. Although the decree 
primarily affects the Imperial Bank, other banks 
can, “in suitable cases,” procure certified checks for 
their depositors, although these have no accounts in 
the Imperial Bank. This is considered one of the 
most important steps in the efforts of the Imperial, 
State and municipal authorities to substitute pay- 
ment by check for cash transactions. But it is only 
one of a long series of measures directed to the same 
end. Measures are now being taken to abolish or 
greatly reduce the fees heretofore charged for postal 
checks, and the payment of taxes, bills for gas, water 
and electricity, and such items by check or through 
the post office, will be made easier. The Associa- 
tion of Berlin Banks and Bankers decided that, be- 
ginning on Oct. 1, it would charge its depositors the 
same fees for postal check payments as have been 
recently charged by the Imperial Bank. Much is 
expected of the Imperial Bank’s power to certify 
checks. A great reduction of cash transactions, 
particularly at months’ and quarters’ end settle- 
ments,is looked for, especially since checks thus cer- 
tified are legal tender. 





Official bank rates at the leading European centres 
continue to be quoted at 5% in Paris, Vienna and 
Copenhagen; 514% in Italy, Sweden and Portugal; 
6% in London and Petrograd, and 444% in Switzer- 
land, Holland, Spain and Norway. In London the 
private bank rate has remained at 544@554% for 
sixty-day and ninety-day bills. Cables from Berlin 
still give 444% as the nominal private bank rate at 
that centre. No reports have been received by cable 





of open market rates at other European centres, as 
far as we have been able to learn. Money on call in 
London has not been changed from 444%. 

The Bank of England, for the first time in several 
weeks, showed a gain in its gold item, namely 41,- 
078,272, which is coincident with the cessation of 
gold shipments to this centre, there having been no 
imports of the precious metal here this week. Note 
circulation was expanded £529,000; hence the total 
reserve increased £549,000. The proportion of re- 
serves to liabilities, however, fell to 21.23%, against 
22.9% last week and 26.05% a year ago. Public 
deposits registered a decrease of £1,136,000, although 
other deposits showed the large increase of £15,- 
918,000. Government securities continued without 
change. Loans (other securities) were expanded 
£13,781,000. The Bank’s holdings of gold aggregate 
£54 630,522, which compares with £61,249,793 in 
1915 and £56,756,912 the previous year. Reserves 
now stand at £36,016,000, against £46,823,273 last 
year and £40,378,212 in 1914. Loans amount to 
£109 167,000, comparing with £119,266,493 and 
£113,894,148 one and two years ago, respectively. 
The Bank reports as of Sept. 30 the amount of cur- 
rency notes outstanding as £120,785,480, against 
£119,896,191 a week ago. The amount of gold held 
for the redemption of such notes remains at £28,- 
500,000. Our special correspondent is no longer 
able to give details by cable of the gold movement 
into and out of the Bank for the Bank week, inas- 
much as the Bank has discontinued such reports. 
We append a tabular statement of comparisons: 


BANK OF ENGLAND S COMPARATIVE STATEMENT. 


1916. 1915. 1914. 1913. 1912. 


Oct. 4. Oct. 6. Oct.7. Oct .8. Oct. 9. 
£ £ £ £ £ 

Circulation. ....... 37,064,000 32,876,520 34,828,700 29,231,625 29,170,925 
Public deposits.... 52,235,000 81,375,191 17,852,333 5,993,166 10,357,468 
Other deposits. ...-. 117,402,000 98,301,697 146,646,768 41,214,915 45,298,171 
Governm’t securities 42,188,000 31,286,061 27,971,087 14,488,105 13,338,084 
Other securities__..109,167,000 119,266,493 113,894,148 25,523,489 32,855,495 
Reserve notes & coin 36,016,000 46,823,273 40,378,212 24,930,706 27,192,560 
Coin and bullion... 54,630,520 61,249,793 56,756,912 35,712,331 37,913,485 
Proportion of reserve 

to liabilities....-. 21.23% 26.05% 24.50% 52.75% 48.84% 
Bank rate......... 6% 5% 5% 5% 4% 





The Bank of France this week reported a further 
gain in its gold holdings of 7,695,075 francs. As was 
the case last week, the increase was all in the amount 
of gold held by the Bank itself, the balance held 
abroad remaining without change at 674,553,075 
francs. The total holdings at home and abroad 
aggregate 4,840,446,350 francs. Last year the 
amount held (all in vault) was 4,601,340,011 francs 
and in 1914, 4,141,350,000 francs. During the 
week the silver item decreased 1,735,000 frances. The 
total silver now on hand is 335,105,000 frances, which 
compares with 363,624,377 frances in 1915 and 625,- 
325,000 francs in the year preceding. Note circula- 
tion registered the large increase of 297,081,000 
francs. General deposits were expanded 4,112,000 
francs. Bills discounted also showed a large increase, 
viz., 101,197,000 frances. Treasury deposits were 
increased 22,786,000 francs and the Bank’s advances 
gained 9,039,000 francs. Note circulation is now 
17,011,144,000 francs, against 13,664,084,765 francs 
last year and 6,683,175,000 francs in 1914. General 
deposits total 2,252,168,000 francs, which compares 
with 2,627,015,439 francs one year ago and 947,- 
575,000 frances the year preceding. Bills discounted 
amount to 512,155,000 francs, as against 267 ,437,- 
890 francs in 1915, while advances total 1,185,844,- 
000 francs, against 589,974,351 francs last year. In 


1914 bills discounted and advances combined, 
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aggregated 3,202,975,000 francs. ‘Treasury deposits 
are 59,598,000 francs. A year ago they totaled 69,- 
277 ,095 franes and in 1914 382,575,000 frances. The 
figures here given for 1914 are those for the week 
ending July 30, the Bank having discontinued the 
publication of weekly returns with the outbreak of 
the war. 





The Imperial Bank of Germany in its statement, 
issued as of Sept. 30, shows the following changes: 
Total coin and bullion increased 11,031,000 marks, 
gold increased 13,148,000 marks, Treasury notes 
increased 180,053,000 marks, notes on other banks 
decreased 15,674,000 marks, bills discounted in- 
creased 3,180,913,000 marks, advances increased 
772,000 marks, investments decreased 4,029,000 
marks, other securities decreased 142,881,000 marks, 
notes in circulation increased 509,918,000 marks, 
deposits increased 2,586,712,000 marks, and other 
liabilities increased 113,555,000 marks. Total gold 
holdings now amount to 2,484,770,000 marks, com- 
pared with 2,419,434,000 marks in 1915 and 1,716,- 
071,000 marks the year previous. 





So far as the local money situation is concerned 
there is very little to record in the direction of really 
new feature. The tendency continues one of dis- 
tinct ease. The offering of the $50,000,000 City of 
Paris loan, which occurred on Tuesday, was largely 
oversubscribed, the books being promptly closed. 
The bonds were offered at 9834. Details of the 
offering appear on a subsequent page of this issue. 
Investors in this country are also being invited 
through bankers to subscribe to the new French 
war loan, which will constitute another demand on 
surplus funds. But this surplus apparently is so 
large that these new demands upon it makes small 
impression. The market has received no assistance 
this week from imported gold. Commercial paper is 
offering in a moderate way. 

The weekly statement of New York Clearing House 
banks and trust companies, which was issued on 
Saturday last, was somewhat less favorable. The 
loan item registered the large increase of $31,825,000. 
Net demand deposits were increased $7,755,000. 
Net time deposits, however, declined $2,056,000. 
Reserves in “own vaults’ registered a loss of $13,- 
435,000, to $436,616,000, of which $374,079,000 is 
specie. A year ago the total in own vaults was 
$503 ,372,000, including $433 ,087,000 in specie. Re- 
serves in Federal Reserve banks showed a reduction 
of $10,645,000, to $166,394,000, compared with 
$146,705,000 in 1915. Reserves in other depositories 
increased $208,000, to $54,570,000, against $37 ,878,- 
000 last year. Note circulation is $31,149,000, a de- 
cline of $26,000. Aggregate reserves suffered a loss 
-of $23,872,000, to $657,580,000, which compares 
with $687,955,000 at the corresponding date a year 
ago. The reserve required, however, increased $1,- 
‘072,560, and surplus reserves were reduced $24,944,- 
560, thus carrying the total of excess reserves down 
to $89,189,570, as against $196,372,130 the year 
previous, and $114,134,130 a week ago. The bank 
statement in fuller detail is given on a subsequent 
page of this issue. 

Referring to money rates in detail, loans on call 
have covered a range of 2@234%, against 2@3% a 
we2k ago. On Monday and Tuesday 234% was the 


high and ruling quotation and 244% low. Wednes- 
day{the minimum declined to 2%, although 234% 





was still the maximum quotation as well as the basis 


for renewals. Thursday the range was 2@2144% 
and renewals were at 244%. OnFriday244@2%% 
continued the range with 214% the ruling figure. 
For fixed maturities there were slight recessions in 
the longer periods. Sixty-day funds were not changed 
from 3@314%; ninety days from 34@3%% and 
four and five months from 344%, although six 
months is now quoted at 314%, against 3144@334% 
last week. At this date last year sixty days was 
quoted at 2144@21%4%, ninety days at 234%, four 
months at 234@3%, five months at 3% and six 
months at 3@3144%. Commercial paper discounts 
are without quotable change. Trading continues 
to be restricted by an inadequate supply of offerings. 
Sixty and ninety days’ endorsed bills receivable and 
six months’ names of choice character have remained 





at 3144@3%%. Names less well known still require 
4%. Banks’ and bankers’ acceptances are quoted 
as follows: 
_-— Spot Delivery Delivery 
Ninety Sixty Thirty within 
Days. Days. Days. 30 Days. 
Eligible member banks. -------- 2 9-16@27-16 2% @2% 2%@2% 3 @2% 
Eligible non-member bills_.---_- 2 11-16@2 9-16 2% @2% 2%@2% 3 @2% 
Ineligible bills.....-.---------- 3%@2%  3%@2% 3%@2% 34@3 


A rate of 3% has been established by the St. 
Louis Federal Reserve Bank for commercial paper 
maturing within fifteen days. The Federal Reserve 
Board has approved a rate of 3@4% on domestic 
acceptances at Boston. The rate of the Richmond 
Federal Reserve Bank on promissory notes of mem- 
ber banks running from one to fifteen days has been 
reduced from 4% to 344%. 


DISCOUNT RATES OF FEDERAL RESERVE BANKS. 
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OPEN MARKET DISCOUNT AND PURCHASE RATES OF FEDERAL 
RESERVE BANKS. 

Bankers’ Acceptances.—Authorized discount rate for all Federal Reserve banks; 
minimum, 2%; maximum, 4%. 

Trade Acceptances.—Bills with maturities of 90 days or less, purchased in open 
market without member bank endorsement, by New Orleans branch of Atlanta 
Federal Reserve Bank; 3% to 4%. 

Commerctal Paper.—Bills purchased in open market by Dallas Federal Reserve 
Bank; 3 to 5%. 

Bills of Ezchange.—Bills purchased in open market by Atlanta Federal Reserve 
Bank; 34% to 54%. 

Bills With or Wtthout Member Bank Endorsement .—Bills with maturities of 90 days 
or less purchased in open market by St. Louis Federal Reserve Bank; 2 to 4%. 





The sterling exchange situation remains in the same 
dull and uninteresting rut that it has occupied for so 
longa period. Rates do not change, being supported 
when necessary by buying of cable transfers by a 
prominent international banking house. No addi- 
tional importation of gold has been reported this 
week. The success of the City of Paris loan in New 
York as well as the formal offering of the French 
national war loan in this city through bankers are 
sustaining influences in the sterling exchange situa- 
tion since English and French financial operations 
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with this country are so closely interwoven. Mr. J. 
P. Morgan sailed for London last Saturday. It 
seems to be generally presumed that his visit is 
connected with additional loans to be placed at this 
centre in the near future, as it is presumed that the 
$250,000 ,000 collateral loan of last August was merely 
the initial one of a series of similar transactions. 

Compared with Friday of last week, sterling ex- 
change on Saturday was quiet but firm with demand 
still quoted at 4 75 11-16, cable transfers at 4 76 7-16 
and sixty days at 471%. Monday’s market pre- 
sented no new feature, the entire sterling situation 
being evidently still under the control of the British 
Treasury, and rates continued at 475 11-16 for 
demand, 476 7-16 for cable transfers and 471 % 
for sixty days. Dulness marked Tuesday’s opera- 
tions while quotations were not changed from those 
ruling on the preceding day. On Wednesday trading 
was featureless, and rates little more than nominal; 
demand bills remained pegged at 475 11-16, cable 
transfers at 4767-16 and sixty days at 471%. 
Extreme dulness again prevailed on Thursday, and 
whatever business was transacted was put through 
at the established figures of 4767-16 for cable 
transfers, 475 11-16 for demand and 471% for 
sixty days. On Friday the market ruled steady, 
and without change. Closing quotations were 471% 
for sixty days, 4 75 11-16 for demand and 4 76 7-16 
for cable transfers. Commercial sight finished at 
4 75 9-16, sixty days at 4 7034, ninety days at 4 685%, 
documents for payment (sixty days) at 471 and 
seven-day grain bills at 477434. Cotton and grain 
for payment closed at 4 75 9-16. 

The Continental exchanges have experienced an- 
other dull and irregular week. The most noteworthy 
feature has been a renewal of the pressure upon 
reichsmarks. Sight bills on Berlin at one time went 
as low as 6954, although before the close a slight 
rally from this low point took place. As against this 
francs were strong, moving up to 5 8334 for sight 
bills on Tuesday. This rise was attributed in large 
measure to the success attending the offering at this 
centre of the new City of Paris $50,000,000 loan. 
Rubles were again heavy and further declines were 
recorded, attributed chiefly to speculative activity. 
Lire, however, ruled firm and slightly higher. The 
sterling check rate on Paris finished at 27.8114, com- 
pared with 27.90 last week. In New York sight bills 
on the French centre closed at 5 841%, cables at 5 83% 
and sixty days at 5 897%, against 5 84, 5 8334 and 
5 8914, respectively, last Friday. Demand bills on 
Berlin closed at 70 4% and cables at 7014, which 
compare with 7054 and 70 11-16 the previous week. 
Kronen, following the course of Berlin exchange, 
were weak and finished at 12.00, against 12.02. 
Rubles closed at 37.80. A week ago the close was 
32.05. Lire finished at 647 for bankers’ sight 
and 6 46% for cables, which compare with 6 46% 
and 6 46 on Friday of last week. 

As to the neutral exchanges, here also inactivity 
was the feature. Scandinavian exchange was weaker, 
while guilders remained without noteworthy change. 
Bankers’ sight on Amsterdam closed at 407% against 
40 13-16 less 1-16, cables at 40 15-16,, against 
407% plus 1-16; commercial sight at 4034 (unchanged) 
and commercial, sixty days, at 40° (unchanged). 
Swiss exchange finished at 5 3134 for bankers’ sight 
and 5 31 for cables, compared with 5 3134 and 5 31 
a week ago. Greek exchange (which may still be 








regarded as neutral) has not been changed from 
5 1514 for sight bills. The quotations largely 
nominal. The Greek Government has suspended 
payments because of a shortage of money. Copen- 
hagen checks closed at 27.35, against 27.60 (by a 
misprint given last week as 28.60). Checks on 
Norway finished at 27.85, as compared with 28.40, 
and checks on Sweden at 28.45, against 28.45 Friday 
last. Spanish pesetas finished at 20.10, the previous 
close. 





The New York Clearing House banks, in their 
operations with interior banking institutions, have 
gained $1,178,000 net in cash as a result of the 
currency movements for the week ending Oct. 6. 
Their receipts from the interior have aggregated 
$9,198,000, while the shipments have reached $8,- 
020,000. Adding the Sub-Treasury operations and 
Federal Reserve operations, which together occa- 
sioned a loss of $10,288,000, the combined result of 
the flow of money into and out of the New York 
banks for the week appears to have been a loss of 
$9,110,000, as follows: 

















Week ending Oct. 6. Into Out of | Net Change in 

Banks. Banks. Bank Holdings. 
Banks interior movement-_-------- $9,198,000 $8,020,000 Gain $1,178,000 
Sub-Treas. and Fed. Reserve oper-- 21,092 ,000 31,380,000 Loss 10,288,000 
WE hdd auc scnesencusreuecaLen $30,290,000' $39,400,000 Loss $9,110,000 





The following table indicates the amount of bullion 
in the principal European banks: 





























Oct. 5 1916. Ocdt.71915. 
Banks of 
Gold. | Silver. | Total. Gold. Silver Total. 
£ £ £ £ £ £ 

England--} 54,630,520) -.....-- 54,630,520) 61,249,393) -_..-_--. 61,249,793 
Francea - .|166,635,531) 13,404,200180,039,731/184,053,600| 14,544,960)198,598,560 
Germany -_|123,581,250| 1,048, 124,629 ,450)121,148,600| 1,777,350)122,925,950 
Russia *_~./155,377,000, 9,541,000|/164 ,918,000)158,843, 2,489 ,000/161,332,000 
Aus-Hun.c) 51,578,000) 12,140, 63,718,000) 51,578,000) 12,140,000) 63,718,000 
Spain _...| 46,650,000) 30,232, 76,882,000) 29,675,000) 29,602,000) 59,277,000 
Italy....- 38,176,000; 3,143, 41,319,000) 45,915,000) 4,561,000) 50,476,000 
Netherl’ds| 48,947,000 577, 49,524,600) 32,532,000 153,200) 32,685,200 
Nat.Bel_h} 15,380,000 600 15,980,000} 15,380,000 600,000} 15,980,000 
Switz’land) 11,571,600) -.....-- 11,571,600) 9,726,000) --..---- 9,726,000 
Sweden __| 9,527,000, -.....-- »527,000} 6,300,000) --__-..-- 6,300,000 
Denmark _| 8,950,000) 234, 9,184,000; 5,946,000) 309,000} 6,255,000 
Norway.-| 6,282,000) - _ ..-.-.-- 6,282,000} 3,359,000) --.-.--- 3,359,000 
Tot. week .|737 ,285,901) 70,920, 808 ,205,901/725,705,993) 66,176,510/791 ,882,503 
Prev. week!734,911,276! 71,225,050'806,136,326/723,778,071| 67,137,490 790,915,561 








eH. holdings of the Bank of France this year are exclusive of £26,982,323 
abroad. 

* The gold holdings of the Bank of Russia for both years in the above statement 
bave been revised by eliminating the so-called gold balance held abroad. 

« July 30 1914 in both years. h Aug. 6 1914 in both years. 


MILITARY WAR AND “TRADE WAR.” 

How much or how little of light is thrown on the 
possibility of peace by yesterday’s report that 
Ambassador Gerard is bringing to our Government 
the Kaiser’s request for its mediation, it is as yet 
impossible to say. Even the basis of the report is 
not known, and the report itself gave no particulars 
as to the nature of the supposed proposals. It was 
rendered all the more surprising by certain other 
recent incidents. Two noteworthy statements by 
public men of the belligerent countries have been 
made in the past few days. Each had a bearing on 
the attitude of England and Germany towards the 
character and duration of the war. Lloyd George, 
now Great Britain’s Secretary of State for War, de- 
clared at London that “Britain has only begun to 
fight.”’ “It took England twenty years,” the Secre- 
tary for War continued, ‘‘to defeat Napoleon, and the 
first fifteen of these years were black with British 
defeat. It will not take twenty years to win this 
war, but whatever time is required it will be done. 
We have no delusion that the war is nearing an end, 
but we have not the slightest doubt as to how it is 
to end.” 

On the following day, the German Chancellor’s 
speech to the Reichstag was considerably more in 
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the nature of a defense of the Government’s policy 


than was Lloyd George’s statement. Much of 
Bethmann-Hollweg’s speech was devoted to explain- 
ing Rumania’s entry into the war, and in this part 
of his speech the Chancellor chiefly devoted himself 
to bitter attacks on the motives and good faith of 
the Government at Bucharest. Perhaps this would 
have had more effect on outside opinion if people had 
not had their own idea as to the motives of Bulgaria 
in joining the war last year; but the Chancellor’s 
statement was manifestly designed to explain to the 
German people why so grave a diplomatic mischance 
had been allowed to happen. 

The rest of his speech was made up mostly of 
denunciation of England; the Chancellor’s strong 
feelings being illustrated first by his declaration that 
Great Britain’s purpose is that when the war is over 
“all her allies of war must toil as England’s slaves 
in the financial life,’ and that a victorious England 
would “‘build on devastated Germany her dreamed-of 
English world dominion.” Great Britain, he de- 
clared, is Germany’s “most egotistical, fiercest and 
most obstinate enemy;”’ and he added that ‘“‘a Ger- 
man statesman who would hesitate to use against 
this enemy every available instrument of battle 
that would really shorten this war—such a states- 
man should be hanged.” 

That this last declaration meant resumption of 
unrestricted submarine activities (as was rather 
generally assumed on the first reading of it) does 
not necessarily follow. The very fact that Bethmann- 
Hollweg qualified his assertion by the words ‘every 
available instrument of battle that would really 
shorten this war,”’ was on its face significant. Cer- 
tainly the result of Germany’s submarine exploits of 
1915 pointed in no such direction. Nevertheless, 
the bearing of these public assertions by English and 
German statesmen on the duration of the war, and 
on the present feeling of the two nationalities toward 
one another, isobvious. But they have their bearing 
also on conditions after the war, and in this respect 
another speech, made this week by another eminent 
English public man, was equally significant. 

Speaking at Birmingham last Tuesday, Viscount 
Bryce first gave his ideas regarding a possible future 
world movement for guaranty of peace. After hav- 
ing set forth the hopes and aspirations of right- 
thinking men in this direction, the speaker turned 
his attention to the attitude of England in particular, 
and of belligerent Europe in general, after the end 
of this war. On that point Lord Bryce thus ex- 
pressed himself: 


“We are justly indignant at the war the enemy 
powers have waged. We trust that our victory will 
warn the world that such methods must never be 
resorted to again, and that those guilty of them will 
be punished. But is it wise to talk of banning a 
whole people for all time to come? To indulge in 
revenge will be to sow the seeds of future wars. 
Nations cannot hate one another forever, and the 
sooner they cease to do so the better for all of them. 
We must take al proper steps to defend ourselves 
from any dangers that might arise, if, after the war, 
the enemy countries were to resume an insidious hos- 
tility. But the talk we now hear about starting, 
after peace has been concluded, a new war of trade 
to follow the war of arms, has immense capacities 
for mischief. Such a trade war would prolong, 
would embitter afresh, those hatreds that ought to 
be allowed to die, and it assumes a continuance of 
those very things from which we expect our victory 
to deliver us once for all.” 





What the speaker clearly had in mind was the pro- 
gram of a possible “economic war’’ after the present 
military conflict is over—the plan for which was out- 
lined in the declaration sent out last June by the Eco- 
nomic Conference of the Allies at Paris. We do not 
need to review those tentative proposals, already 
familiar to our readers, except to say that they set 
forth the program, not only of taking measures which 
would “‘assure the independence of the Allies” in mat- 
ters of “financial, commercial and maritime organiza- 
tion,’”’ but, in order to guard themselves against ‘“‘eco- 
nomic depression resulting from dumping,’’ proposed 
that the Allies should fix a period ‘‘during which the 
commerce of the enemy powers shall be subjected 
either to prohibition or to a special system which 
shall be efficacious.”’ In fact, among the permanent 
measures advocated for the period after peace, it 
was stated that the Allied Governments may have 
recourse even to “‘permanent prohibitions.” 

It is not even now clear how far this declaration 
(it has not yet been approved by the respective 
Governments) was inspired by a wish to allay tempo- 
rarily that public sentiment which was demanding 
retaliation for Germany’s practices in this war; how 
far it was meant to threaten the commercial classes 
of Germany and thereby induce them to insist on 
early peace, and how far it represented actual and 
determined purpose. Possibly all three motives 
existed, though in such mixture as to make it im- 
possible to say which was really paramount. 

But the Paris declaration has called forth abundant 
criticism, even in France and England. Not only 
has Lord Bryce’s conclusion, that economic war 
would defeat the hopes of stopping or restraining 
future military war, been drawn by other thoughtful 
men, but the proposals were widely criticized as em- 
bodying an economic blunder. The London “Econ- 
omist”’ lately remarked on the plan of economic re- 
taliation, that the problem of doing what was pro- 
posed “‘without damaging ourselves and others who 
have fought for civilization is a problem which has 
been perhaps more freely discussed than deeply con- . 
sidered.”’ It asks, would such a policy “hurt Ger- 
many more than it would hurt us? Would our ship- 
building and engineering trades benefit from the 
stopping of cheap raw material from Germany? 
Would our export trade with Germany benefit by 
being cut off?” 

In a recent trade supplement of the London 
“‘Times,’”’ a member of Parliament insists that the 
proposed restriction on trade with Germany after 
peace is impossible unless applied to neutral countries 
also, since Germany could probably use such neutral 
countries for her own trade with England; so that, 
in case the Paris program is adopted, ‘‘we shall be 
compelled to include in our tariff schedules all neu- 
tral countries on the same level as enemy countries.’’ 
To this the “Economist” adds the suggestion that a 
logical result of the proposed exclusion of Germany 
from the markets of the Allied Powers would be to 
drive the United States into closer trade relations, 
and therefore into possibly closer political relations, 
with the German Empire. 

Our own opinion is that adoption of a drastic and 
thorough-going policy of the sort proposed at Paris 
would greatly emphasize and prolong any loss of 
prestige, as a world market, which England may al- 
ready have suffered through this war. The proba- 
bility is that cordial trade relations between the pres- 
ent antagonists will not in any case be fully resumed 
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for a long period after this present war. If so, it 
seems to us that all nations concerned will measura- 
bly suffer from the loss of an undoubtedly profitable 
mutual trade. But to make such conditions perma- 
ment, to drive political enemies into the markets of 
nations which are already gaining, through not hav- 
ing been involved in the European war, the economic 
power and prestige lost by Europe—deliberate 
adoption of such a policy for the longer future would 
impress us as an act of political insanity. 








THE NON-PARTISANSHIP OF BUSINESS. 


Essentially, business has no politics. But the per- 
sistant invasion by government into the domain of 
commerce and finance constitutes, every campaign, a 
nightmare. The business man is between the devil 
and the deep sea of temporary expedients. He may 
admit a certain police power of government in regu- 
lation, but he asks how can regulation, such as is 
continually proposed, exist without control, how con- 
trol without ownership? It is no wonder, therefore, 
that the Socialist stands opposed to both the old 
parties. 

This quadrennial riot of conflicting opinion should 
bring to mind, strongly, the purpose of a fabric of 
government. We need not split hairs about con- 
stitutionalism. Amend the Constitution if neces- 
sary, but first find out whether necessary. It is 
mere political word-play to talk of mossback and pro- 
gressive—the human endeavor goes on, we are pro- 
gressing all the time, progressing by the sheer force 
of the unwearied search for the better way, progres- 
sing under individualism. 

Once the purpose of government is determined, the 
direction and limitation of its powers follow. The old 
Republican and Federalist parties framed a constitu- 
tion and bill of rights, and were chiefly engaged in a 
balancing of powers between States and nation. 
But upon what basis and for what purpose, if it were 
not to insure the freedom of the individual in the pur- 
suit of life, liberty and happiness? Business is 
essential to this well-being and there was no thought 
of determining or predetermining how he should con- 
duct this essential to his happiness. With the in- 
evitable ensuing complexities of effort, the business 
relations became complex, interlocked, interdepen- 
dent, and soon the corporation was born, and dis- 
tinctively out of human need. 

Then came the fiery test of States rights, and the 
establishment by the sword of the inalienable right 
of the black man to his liberty, and the birth of 
new parties. It is important to point out that the 
contest at this time was to establish the equilibrium 
of powers between co-ordinated governments with 
reference solely to the purposes of government to 
guarantee the freedom of the individual. Principles 
alone were involved, not practices. The New Eng- 
land town meeting was germinal, but the individual 
was free, and government, whatever its form or scope, 
was representative—but representative of that in- 
dividual freedom. Human rights, the right to follow 
honest vocations and to choose them, was the chief 
cornerstone of this individual freedom. And it may 
be said that no government can be free, and no in- 
dividual be free under a free government, that does 
not recognize the natural right of the individual to 
exercise his inherent energy to produce, and confirm 
to him the direct ownership of the tools and neces- 
sary implements of his trade, whether they take the 





form of land or of movable capital. Essentially, both 
State and nation did this, jointly pareelling out the 
public domain and guaranteeing fee simple titles; 
the State administering, as a ministerial officer, es- 
tates; directing descent of property, and exercising 
police power over the open effort and the private 
ownership of the free individual; creating the form of 
the corporation as an instrument of the free exercise 
of business power by the individual. And Congress 
at this time had not created a single business ‘‘com- 
mission.” 

It is necessary to recall these facts to see whither 
we are tending and where business stands in the pres- 
ent campaign. Where in all this, or in the subse- 
quent history, did this free individual, distinctively, 
by the exercise of his ballot on a clearcut issue, dele- 
gate in a representative form of government the power 
to the Congress to say by law how a man shall run his 
business, how much, if any, property he shall own, 
and what wages he shall pay to men who work for 
him? And the corporation is an artificial person 
created by the State with perpetual life and limited 
liability, and entitled to operate a business enterprise 
under the same natural laws that compel the conduct 
of the free individual, the purpose of every form and 
division of government we have being to safeguard it, 
as well as the individual in all legitimate pursuits. 

Pass over the peopling of the Mississippi Valley, 
the growth of great cities, the advent and develop- 
ment of railroads, the expansion of trade over wide 
areas, the necessity of concentrating capital to con- 
duct huge enterprises, resulting in the common good 
—the corporation prospered this concentration and 
at the same time preserved individual initiative, 
ownershipandoperation. There was not, there never 
has been, a change in the principle of individualism. 
And to-day the very recognition of the fact that 
commerce is “inter-State” is recognition that in its 
essential and natural conduct it is independent and 
must be, if the individual is to remain free, of both 
scope and power to direct, define, control, restrict, 
by any fabric of institutional government now ex- 
istent, and whether it be State or national. Out of 
conditions arose the old discussion of eo-operation 
and competition, overlooking the larger eo-opera- 
tion inherent in competition, the union of many in 
one, the unity which can only exist in diversity. 
And one political party began to see evils in corporate 
conduct of business. Follows a saturnalia of diatribe, 
of fustian, of appeal to prejudice, and of eondemna- 
tion of a government in charge of a political party 
which would permit so-called evils to exist—the poor 
growing poorer, the rich richer, ad infinitum. Then, 
the Congressional lobby and the undoubted attempt 
by capital not only to secure relief from popular 
prejudice, but of undue advantage, since law was held 
to take the place of nature, undue discrimination and 
protection the place of supply and demand under 
free individualism. 

Politics having invaded business, special legisla- 
tion follows in ever growing variety, parties seeking 
to curry favor with the voter in its enactment. And 
since so-called “combination” of capital (in the really 
dividing and distributing form of a corporation) was 
such a colossal evil, it became (presto, what logic!) 
necessary for labor to combine, it became holy to 
fight the devil with fire, and the present day labor 
unions began their triumphant march to glory and 
greed. And while business goes on growing and 
spreading, under the God-given creative power and 
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tendency of the individual, under the immutable 
laws of mutual exchange, under the tremendous im- 
petus of free individual accomplishment out of which 
springs the common good, we witness inefficient com- 
missions, newly created and endeavoring to do the 
impossible, while, to use a concrete example, St. Louis 
makes shoes in the midst of an agricultural valley 
and sells them over the whole world, and while by 
co-operative effort, by scientific operation, a single 
railroad freight car can be shunted over two hundred 
and fifty thousand miles of track carrying the neces- 
sities and luxuries of life to every hamlet in the land. 
What power or purpose of government enables these 
things to be, save the power which guarantees in- 
dividualism ? 

Well, the campaign comes on, and where shall we 
turn? We are befogged with temporary expedients. 
Partisanship surmounts principles. Government is 
fast becoming an agency of agitators, of theorists, of 
interests, of combinations both of labor and capital. 
We animadvert against the restraint of trade and 
straightway enact some so-called regulatory measure 
which restrains it the more. And the supreme issue 
remains, is business to be free or slave. And to para- 
phrase the famous saying of other days, it cannot re- 
main part free and part slave, it must be one or the 
other. Is it free when a handful of the population, 
by threat of causing commercial disaster, can coerce 
Congress into passing a measure to increase their 
wages? 

We are fast coming to look upon government as 
the Little Father, the sacred instrument of personal 
success, and fast constituting it the Czar of the com- 
mercial world. Parties go before the people and re- 
cite what they have done for business, how they have 
legislated prosperity over a waiting people, and how 
they will smooth out all the conflicts of human en- 
deavor. The powers and purposes of government, 
by and for a free people, are distorted, for business 
cannot thus become politically partisan without abro- 
gating its freedom. More than ever in the present 
campaign it is important that we see the paramount 
issue clearly. Shall government protect human 
rights, including}fundamental free business rights? 
Shall it be individualistic or socialistic? Shall a 
man own whatjhe®earns, be the sovereign of his own 
destiny, or shall we leap from inefficient control to 
government ownership, and the individual become the 
slave of the State? Alas, we have so clouded prin- 
ciples with practices, so enveloped natural law with 
artificial expedients, that we cannot adequately ex- 
press ourselves at the polls. 

What is left? The®business man has a vote—what 
shall he do with it, what can he do with it? Note, 
that he is compelled to exercise suffrage, not upon the 
old questions of government autonomy, which in the 
public mind are as dead as Morley’s ghost, but upon 
immediate questions of effort and occupation which 
constitute the body of a business as free, in its poten- 
tiality, of law-shackles as the ocean tides! One thing 
he can do, he can study party records, protestations, 
promises, party accomplishments and tendencies, 
party candidates and party courage, and vote upon 
his best judgment. Our problems are intensive. 
The war will end some time, and they will then burn 
more fiercely than now. Shall we strive to bring 
government back to its legitimate purpose (of hanging 
lightly on the people), or shall we go on in our present 
course of fostering “regulation” and “control” until 
“business,” without which we cannot exist as a 
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civilized and free people, is bound hand and foot to 
the idea of the perennial reformer ,—of ‘“‘humanizing”’ 
that which is already the most human thing in the 
world of men? 








JAPAN’S ATTITUDE TOWARDS CHINA AND 
EVIDENCES OF HER DEVELOPMENT. 


There could be no greater mistake, affecting the 
friendly trade relations between the United States 
and the Far East, than to interpret the recent clashes 
between Japanese and Chinese soldiers (for most 
part Manchurian bandits) as significant of the de- 
liberate plan of Japan to dominate or appropriate 
the territory and trade of China to the exclusion of 
foreign nations, especially of their trans-Pacific rivals. 
These clashes and rumored “‘secret terms’ of settle- 
ment and compensation are not to be understood as 
efforts to close the ‘open door.’”’ On the contrary, 
they are rather of the nature of action made necessary 
to keep the door open. To appreciate how true this 
is, two things must constantly be borne in mind. 
The first consists in the extremely unsettled condi- 
tion of the Government of China. There is actual 
rebellion in the south; threats of rebellion in the Cen- 
tral Provinces; but the most immediately threaten- 
ing disturbances, so far as the Peking Government 
is concerned, are in the north, in Manchuria and 
Outer Mongolia, just the territory where Chino- 
Japanese and Russo-Japanese interests are greatest 
and most sensitive. Here a plan is_ credibly 
suspected to bring about a combination between 
Manchurian bandits and the leading representa- 
tives of the deposed Manchurian dynasty, ‘The 
Manchurian Household,” with a view to overthrow 
the present Chinese Government and reinstate them- 
selves. It is not, then, the Japanese and Chinese 
Government forces who are looting and killing one 
another. It is Chinese rebels that are looting and 
killing both their own countrymen and the “foreign 
oppressor,’”’ quite indiscriminatingly, whenever either 
comes in the way of their lawless plans. 

In contrast with the sinister efforts of interested 
parties, helped on by our not unnatural failure to 
understand the ins and outs of such complicated con- 
ditions, it is most refreshing to read the sane and 
friendly words spoken by Chairman Gary of the 
United States Steel Corporation, at a banquet re- 
cently given to him in Tokio. Mr. Gary assured his 
hosts—prominent officials and business men—that 
the people of this country entertained no ill-will or 
mean spirit of jealousy toward the Japanese; and that 
the great body of business men with us desired and 
intended fair play on both sides, and would never 
allow themselves to be incited to unjust hostile feel- 
ing toward the Japanese, much less to hostile and war- 
like action. His hosts, who as we have already indi- 
cated were the men who control such matters in Japan 
much more strictly than the same classes with us, 
most heartily reciprocated every promise and every 
friendly sentiment uttered by Chairman Gary. It 
is an excellent omen when such attempts to remove 
misunderstandings and to reinstate friendly relations, 
which have hitherto been confined for the most 
part to educational and social circles and their courte- 
sies, extend to circles which so largely control the 
great financial and commercial interests. 

The most notable recent movements and items of 
information about business affairs in the Far East 
concern financial rather than commercial or manu- 
facturing enterprises. The specie holdings of Japan, 
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both at home and abroad, like our own, keep con- 
stantly increasing. In evidence of the same kind of 
prosperity, may be cited the notable gain in postal 
savings, thenumber of depositors having gone up more 
than a million and a quarter and the net increase in 
amount having reached nearly fifty million yen dur- 
ing the past twelve months. How the common 
people are sharing in the financial prosperity of the 
Empire is manifest from the fact that at the end of 
June 1,267,701 individual depositors had 49,910,994 
yen in postal savings alone. It is to be regretted, 
however, by those who have all the interests of the 
country at heart, that the agricultural classes 
have had almost no perceptible share in this pros- 
perity. 

In Chosen (formerly Korea), there is also consid- 
erable increase in the economic welfare of the body 
of the people. But the unchecked practice of usury 
in the capital city of Seoul constitutes a real curse, 
as it has so often in the past to so many countries 
similarly cireumstanced financially. Although the 
rates on money advanced on security by the banks 
have fallen commendably, many business men for 
one reason or another still prefer to borrow of the 
money lenders. The statistics are amusing as well 
as otherwise interesting; they show that Seoul de- 
serves its title of the “happy land of usurers.” 
Koreans and Japanese, either separately or in com- 
panies, receive on their loans from a minimum of 
1.2@2% up to a maximum of 10@11% monthly. 
But the maximum for European money lenders 
reaches 15%, while the Chinese are somehow satis- 
fied with monthly interest ranging between 1% 
and 10%. 

The project of establishing a system of Chino- 
Japanese banks has now taken definite shape and 
has received the imprimatur of the Japanese Govern- 
ment. On August 4th the Committee of The 
Economic Investigation Society organized by the 
Government some time ago, met at the official 
residence of the Premier, Marquis Okuma; and the 
following is “the gist of the project’? then decided 
upon: 

““(1) New organs for facilitating monetary circulation 
shall be established in Manchuria and Central China. 

(2) The organs shall be named the Manchurian Bank and 
the Chino-Japanese Bank,- respectively. 

(3) The Chino-Japanese Bank shall be placed under the 
joint management of Japanese and Chinese, and its capital 
shall be maintained on the gold standard; the aggregate 
capital of the bank shall be twenty million yen; permission 
shall be given to the bank to issue bills payable on sight; 
the Manchurian Bank shall be capitalized at twelve million 
yen; the two banks shall be permitted to issue debentures 
bearing premium, but the debentures shall not be issued 
or put on sale in Japan.” 

The project for raising a loan to Russia by sub- 
scription to Russian Exchequer Bonds hung fire 
for a time; but it is thought that the differences as 
to terms on the part of the two governments will 
soon be adjusted; and it is rumored that the 
sum will be fifty million yen, redeemable in one 
year, and the rate of interest not less than six 
per cent. 

A very interesting and suggestive statistical report, 
covering the first six months of the current year, 
has just been issued at Seoul. In estimating its 
significance, the newness and smallness of such 
things in Korea, the part of the Japanese 
Empire to which the report refers, must be 
borne in mind. Its substance is given in the table 
below: 








Number of Capital 

Kind of Work— Companies. in Yen. 
PURINE boiisd hin sé wenn ctad eaten 19 2,063 ,900 
RS on kaon demegnene ae 3 149,000 
RII: >. iain sinch cx tp eens engvecepeaniaiin eee 2 16,000 
pS PRISE acetate, Seppe aap PRP NE 3 2,175,000 
CN bn oe be ul ceca pean 1 10,000,000 
ee, Lik wm hmeeintd wali 40 1,833,220 
Gas and electricity._.........--------- 11 970,160 
ES FEE ETE. PI He 87 4,954,990 
RRR lS cc Ponam ea apalepaileS esis 4s 1 10,000,000 
Cn DON on. oo dawn mo Muideads 11 3,240,000 
Agricultural and industrial banks_------ 6 1,469,890 
DEORNNNEY WHEE. 6. niin dindndidwtwaned 5 131,000 
TIOGA, «5 i... niwdbiinctenieoune 26 3,420,250 
EE «.. .. .naonetnicindeaen 3 185,000 
Tete. ioe. ease 4g ee ia 218 40,608,410 


(It should be understood that the table includes only those 
banks and companies which have their head offices in the 
country of Chosen.) 

The foreign trade of Chosen has also been increas- 
ing in an encouraging and, on the whole, healthy 
way. For the first seven months of 1916 it reached 
a total of nearly sixty-five million yen—an increase 
of over eight millions, as compared with the corres- 
ponding period for last year, and including both 
exports and imports. The principal exports are 
cocoons, rice, leather goods, gold and copper ores, 
tungsten and dried and salt fish. It is hardly worth 
while to give particulars, except, perhaps, in the case 
of tungsten, which is being found in, and exported 
from, Chosen in increasing quantities. But tung- 
sten and molybdenum are still under a partial em- 
bargo, “favorable consideration being given to 
Great Britain, France, and other allied countries 
and their dependencies.” ‘On the other hand, 
export to neutral countries is permitted only when 
there is no possibility of the shipped goods falling 
into the hands of the enemy.” 








THE UNION PACIFIC REPORT. 


The Union Pacific Railroad, the same as so many 
other railroads, had a very good year in the twelve 
months covered by the present report, and the 
results disclosed furnish full testimony to that fact. 
Some of the advantages which the road enjoyed were 
not common to the whole railroad system of the 
country. By this we mean that the company not 
alone shared in the benefits of the present country- 
wide industrial prosperity, but, like the Southern 
Pacific Company, from which it is now completely 
dissociated, it had a special advantage (to which 
reference is made by Chairman Robert 8. Lovett) in 
the fact that there was curtailment of shipping 
through Pacific coast ports to Europe and to our 
Atlantic ports because of the withdrawal of ships 
to more profitable lines as a result of the European 
war and the closing of the Panama Canal, with the 
effect of deflecting much through traffic from the 
water lines to the trans-continental roads. These 
conditions, it is stated, still exist. 

The gains over the preceding year reach large pro- 
portions, and what must be particularly gratifying 
to the shareholders is that a very considerable pro- 
portion of the gain in gross earnings is carried for- 
ward as a gain in net. In the gross the increase over 


the preceding year is $17,758,710, and of this only 
$6,446,055 was consumed by augmented expenses, 
leaving a gain in net (before the deduction of taxes) 
of $11,312,655. Of course such a showing as this is 
a token of the continued development of operating 
efficiency. The addition to expenses is not only 
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relatively small, but examination of the details 
reveals that by far the greater portion of the aug- 
mentation reflects increased maintenance outlays, 
the policy regarding which has always been very 
liberal. The outlays on maintenance accounts for 
1915-1916 exceeded those of the year preceding by 
$3 ,283 493, or 14.3%. On the other hand, the in- 
crease in the transportation expenses was no more 
than $2,743,650, or 12%. What economy of opera- 
tions this latter reflects will appear when we say that 
the increase in the volume of the freight traffic as 
measured by the number of tons of revenue freight 
carried one mile was three times as great, or over 
37%. In other words, in the latest year the com- 
pany carried 8,244,311,695 tons of revenue freight 
one mile, as against only 6,001,739,197 ton miles in 
the year preceding with an addition to transportation 
expenses of only 12%. 

It hardly needs to be said that larger train loads 
have been an important factor in bringing about the 
advance in efficiency. For the latest year there was 
a further addition of 50 tons to the average lading of 
the trains, bringing the load up to 492 tons. This 
compares with an average of 442 tons in the pre- 
ceding year and 430 tons in the year before. Includ- 
ing company freight, the average lading of the trains 
for the latest year was 608 tons, as against an average 
of 555 tons in 1915 and 553 tons in 1914. As indi- 
cating the advance made in that particular during 
the nineteen years of the company’s existence, we 
may say that in the first year of Operation the train- 
load, including company freight, was less than 280 
tons. One of the first things the late E. H. Harri- 
man addressed himself to when he acquired control 
of the property was to get more profitable results by 
raising the train load. To that end he spent millions 
upon millions of dollars in reducing grades, straight- 
ening track and making other improvements, the 
effect of which is to enable the road to handle an 
expanding volume of traffic at a diminishing cost per 
unit of transportation services rendered. And the 
benefit derived from those outlays, and from that 
work, have continued. The methods then inaugu- 
rated for the economical handling of the business are 
still in vogue and are being improved upon wherever 
possible. 

Except for this, the returns even in a year of such 
favorable conditions as we are now reviewing would 
be poor, for the company has had to contend with a 
persistent decline in rates. Thus, for the latest year 
the system realized only 8.85 mills per ton per mile, 
as against 9.68 mills in 1915 and 9.78 mills in 1914. 
The increase in train load, however, was sufficient 
to more than offset the loss in rate. Consequently, 
for 1916 we find that the freight trains earned $4 28 
per mile run, against $4 21 in 1915 and $4 19 in 1914. 

Gross revenues were, of course (as stated in the 
report), the largest in the history of the Union 
Pacific. They, for the first time, reached and 
exceeded one hundred million dollars, the total 
actually reaching $104,717,005. This compares 
with $86,958,295 in 1915, which was a poor year, but 
with $93,638,459 in 1913, which was the previous 
high-water mark. It is proper to state, however, that 
these latter figures are not on an identical basis of 
comparison since a revised classification of both rev- 
enues and expenses was put into effect by the 
Inter-State Commerce Commission on July 1 1914. 
In the 1915 report the figures for the previous year 
were revised to accord with the new classification, 





mx 


but the revision was not extended further back. In 
the case of the net the comparison is between 
$46,134,235 in 1916 and $34,821,580 in 1915, $36,- 
705,081 in 1914 and $39,608,242 in 1913. 

After allowing for 8% dividends on the common 
shares and 4% on the preferred shares, and setting 
aside $3,524,489 for additions and betterments, 
there remained a surplus in the large sum of $13,- 
487,950, which was carried to profit and loss. In 
the year immediately preceding the corresponding 
surplus was only $5,544,032. 

The report figures out that the net income from 
all sources for the year, after deducting charges and 
allowing for dividends on the preferred stock, is 
equivalent to 15.65% on the outstanding common 
stock. It is pointed out, however, that this includes 
income from investments and other sources, as well 
as from the transportation operations. The “income 
from transportation operations’ alone amounted to 
$40,918,905, which is equivalent, it is stated, to only 
7.17% upon the investment in the railroad property 
from which such income is derived. For the years pre- 
ceding the return calculated the same way was 5.32% 
for 1915, 5.63% for 1914, 6.32% for 1913, 5.87% for 
1912 and 7.15% for 1911. Commenting on this show- 
ing Chairman Lovett well says that such figures indi- 
cate that even in the most prosperous years the return 
upon the property employed in transportation 
service is not large; and considering the absolute 
necessity of expending large amounts out of surplus 
each year for improvements classed as “additions 
and betterments’” by the Inter-State Commerce 
Commission, but which do not appreciably increase 
revenue or reduce expense, the net return on the 
railroad investment is certainly not an excessive 
price for the public to pay for the use of these prop- 
erties. 








CITY OF PARIS $50,000,000 EXTERNAL LOAN 
DISPOSED OF BY SYNDICATE. 

The $50,000,000 6% 5-year municipal external gold loan 
referred to by us in these columns last week and which was 
offered to the public on Oct. 2 by the Kuhn, Loeb & Co. 
syndicate at 9834, netting the investor about 6.30%, was 
about three times subscribed the following morning. The 
subscription books were then closed, although they were to 
have remained open until 3 p. m. Oct. 4; the bankers had 
reserved the right to close the same any time without notice. 
It is said that the subscribers got only 30% of the amount 
of bonds they had asked for. 

The bonds, coupon in form, are in denominations of $1,000, 
$500 and $100 each. Principal and semi-annual interest (April 
15 and Oct. 15) is payable in New York in United States gold 
coin, or, at the option of the holder (to be exercised as to prin- 
cipal thirty days before the date of maturity or of redemption) 
in Paris in franes at the fixed rate of francs 5.50 per dollar. 
The bonds are due Oct. 15 1921, but are redeemable at the 
option of the City of Paris at 10244% on Oct. 15 1918, or 
on any interest date thereafter on ninety days’ published 
notice. 

As stated last week, none of the proceeds of the loan 
will be devoted to war purposes, but will be used to increase 
hospital facilities, build orphan asylums, care for widows of 
soldiers, maintain the unemployed and for other muniecpial 
purposes. 


REPUBLIC OF FRANCE NEW 5% LOAN. 

A. Iselin & Co., New York, and Brown Bros. & Co., 
New York, Philadelphia and Boston, announce in an adver- 
tisement published on a preceding page of this issue, that by 
a special and exclusive arrangement with the French Gov- 
ernment they are receiving subscriptions for the new 5% 
tax-free French loan, which will be in denominations of 100 
francs capital and multiples thereof. The loan, which is a 
direct obligation of the Republic of France, will not be re- 
deemable or convertible before Jan. 1 1931. The interest 








coupons will be paid quarterly in franes, Feb. 16, May 16 
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Aug. 16 and Nov. 16. The subseription lists were opened 
on the 5th inst. at the New York office of Brown Bros. & 
Co., 59 Wall St., and will close on or before Saturday, 
Oct. 28. Subscriptions will be received at the fixed rate of 
exchange of 5.90 francs to the dollar. This agreement also 
provides for delivery of the definite Rentes in New York 
City free of expense to the subscriber. Subscriptions may be 
forwarded without additional expense to the subscriber 
through any bank, trust company, banker or broker. The 
subscription price in Paris for installments is 8834%. The 
price for payment in full is 874% ex November 1916 cou- 
pon. In New York the subscription price ex November 
coupon is $14.8305 per 100 francs capital, $148.3050 per 
1,000 franes capital and $741.5250 per 5,000 franes capital. 
At the above prices, should exchange return to the normal 
rate of 5.181%, the equivalent price in New York would be 
75%%. At the current rate of exchange the direct yield to 
the investor is over 5.70%, and at normal parity of exchange 
is about 654%. Notes and bonds of the 5% National De- 
fense Loan and the3 4% Rentes issuedin 1914 will be receved 
in fpayment for the new issue at rates to be specified. 
Temporary receipts will be ssued by Iselin & Co. and Brown 
Bros. & Co., jointly, exchangeable only for the definite 
Rentes when issued in New York. 








FOREIGN COMMERCE OF FRANCE. 
[From “‘L'Economiste Francaise,”’ Aug. 26 1916.] 














First Seven First Seven Difference 
Months 1916. Months 1915. in 1916. 

Imports— Francs. Francs. Francs. 
Articles of food__.__.___- 1,507 996,000 1,249,307,000 +258,689,000 
Material needed for manu- 

POON cn a ccceee teed 2,308,622,000 1,724,425,000 + 584,197,000 
Manufactured articles____1,595,693,000 1,326,012,000 +269 ,681,000 

Total ____._..._.._--.-5,412,311,000 4,299,744,000 +1,112,567,000 

Exports— 

Articles of food__.._.---_- 253,470,000 329,673,000 —76,203 ,000 
Material needed for manu- 

PE ae Se ge eT 405 ,841,000 355,183 ,000 +50,658 ,000 
Manufactured articles____1,196,427,000 885,398 ,000 +311,029,000 
Pareols. post*.... ...1...<- 138,111,000 93,277 ,000 +44,834,000 

GE i tein can ieee 1,993,849,000 1,663,531,000 +330,318,000 














* Of which 4,677,000 frances were for parcels post containing silk fabric 
and silk floss. The corresponding figure for 1915, was 3,649,000 francs. 








PLAN OF ALLOTMENT OF CANADIAN LOAN 
SUBSCRIPTIONS. 


The Finance Department at Ottawa on Oct. 3 issued an 
official statement of the system under which the allotment 
of subscriptions will be made to the $100,000,000 5%gold 
loan which was found to be more than doubly subscribed 
-when the application books were closed on Sept. 23. The 
loan is not to be increased beyond $100,000,000 and will be 
allotted, it is said, on a graduated percentage scale, prefer- 
ence being given to subscriptions for the smaller amounts. 
Concerning the plan referred to, the Montreal ‘‘Gazette’’ of 
Oct. 4 prints the following: 

As anticipated it does not provide for the acceptance of subscriptions in 
excess of the aggregate of $100,000,000. This means that no allotments for 
any portion of the $50,000,000 subscribed by the chartered banks are being 
made, the procedure of the department in this respect being in accord with 
the understanding between the Minister of Finance and the banks that 
subscriptions by the public wouid be accepted first. These subscriptions 
have more than supplied the amount called for in the prospectus. 

Allotments in regard to subscriptions by the public will be made as 
follows: 

1. Those of $25,000 and under will be allotted in full. 

2. From $25,000 to and including $100,000, the first $25,000 in full, the 
remainder 30%. 

3. From $100,000 to and including $1,000,000, the same as (2), the 
remainder 40%. 

4. In excess of $1,000,000, the first $1,000,000 the same as (3), the 
remainder 26% approximately. 

The working out of this principle will be this: Subscriptions from $25,000 
to $100,000 will be allotted an average of 58.7% of the sum subscribed, 
subscriptions from $100,000 to $1,000,000 an average of 40% of the sum 
subscribed; subscriptions over $1,000,000 an average of 31 2-5% of the 
sum subscribed. 

In the working out of the plan as stated in the foregoing it would appear, 
for instance, that a subscriber of $50,000 will receive $25,000 in full, and 
30% of the remaining $25,000, which is $7,500, making his allotment 
$32,500. Similarly, in the case of a $100,000 subscription, there would be 
$25,000 in full, plus 30% of $75,000, or $22,500, making a total allotment 
of $47,500. 

When subscriptions exceed the $100,000 level, the first $100,000 is 
apparently treated similarly to a subscription of any amount between 
$25,000 and $100,000. That is the allotment will start off with a scaling 
down of the first $100,000 to $47,500, and that $47,500 becomes a fixed 
quantity in all allotments of subscriptions in excess of $100,000. Thus, 
the subscriber of $200,000 would appear to start off with an allotment of 
$47,500 for his first $100,000 and then by the terms of the system he 
would receive 40% of the remaining $100,000, or $40,000, making his 


When $1,000,000 is reached this system would make the allotment 
$47,500 to start with for the first $100,000, plus 40% of the balarice of 
$900,000, or $407,500 in all. 

With the subscriptions in excess of $1,000,000, apparently the $407,500 
allotment becomes a fixed quantity for the first $1,000,000, to which will 
be added 26% of the balance of the subscription in excess of $1,000,000. 
The following tabie of how the allotment plan would work out in the 
case of specific amounts in excess of $25,000 would seem to be in accord 
with the Finance Department’s announcement, the classes following the 
numbered subdivisions of the plan: 


CLASS II. 
Subscribed. Allotted. Total Allotment. 
$30,000 $25,000+ $1,500 $26,500 
40,000 25,000+ 4,500 29,500 
50,000 25,000+ 7,500 32,500 
100,000 25,000+ 22,500 47,500 
CLASS IIl. 
$150,000 $47,500+ $20,000 $67 ,500 
200,00uU 47,500+ 40,000 87,500 
500,000 47 500+ 160,000 207 ,500 
1,000,000 47 ,500+ 360,000 407 ,500 
OLASS IV. 
$1,500,000 $407 ,500 + $130,000 $ 537,500 
2,000,000 407 ,500+ 260,000 667 ,500 








COMPARATIVE FIGURES OF CONDITION OF 
CANADIAN BANKS. 
In the following we compare the condition of the Canadian 
banks, under the last two monthly statements, with the re- 
turn for June 30 1914: 














ASSETS. 
Aug. 31 1916. July 31 1916. June 30 1914. 
Gold and subsidiary coin— by 
I i ca 45,679,218 45,480,313 28, 841 
II i seit chet adticomrani 20,282,856 20,214,490 17,160,111 
ee oe es Sages by 65,962 ,074 65,694 ,803 46,108,952 
Dominion notes. .._._....._ _- 137,913,305 140,574,481 92,114,482 
De t with Min’er of Finance 
or security of note circulation 6,849 627 6,850,316 ,667,568 
Deposit in central gold reserves 20,860,000 19,010,000 ,050,000 
Due from banks____.......-- 167,147,991 178,839,342 123,608,936 
Loans and discounts____...... 855,804 425 $50.56} 861 925, 1.068 
Bonds, securities, &c_.....-.-. 253,657,061 238, 428 102,344, 
Call and short loans in Canada. 86,351,216 87,355,648 67,401,484 
Call and short loans elsewhere 
than in Canada........._.. 171,380,353 177,121,733 137,120,167 
Ce GEES. ot ecnnntecuomnt 74,969 671 76,057 ,811 71,209,738 
NS oi cl SA tues 1,840,895,723 1,841,266,423 1,575,307.413 
LIABILITIES. 
x s § 
Capital authorized_........_- 188,866,666 188,866,666 192,866,666 
yn ns wo cana HEXOER TAME EERE EPO 
a eee eo eee ewe eee , , ° ’ . 
heceres ten sm Le eae a opti 113,022,933 1137033. 113368408 
CRCUREAIO. Gi din dks Sicdcie cia 122 ,656 ,083 193 530,451 99, ,029 
Government 4 RAT ER 36,018,762 35,264 ,128 44,453,738 
d i wiabandaece 584,106,375 603,125,803 458,067,832 
Time d RES REE Sear 806,774,687 THO 688 2h 683 650.200 
a or CUE <... 6s poeGe 29,748,735 ,219, 32,426,404 
Se SI VOID.: |. . «ca neteuninintios 3,553,313 4,063 ,87 20,096,365 
Other liabilities. ...........-- 13 ,668 ,446 14,132,107 12,656,085 
Baleares - to Imperial yt ARN Te Lee. «sense 
‘otal, no ng ca’ - 
or reserve fund.........- 1,596,526,.401 1,599,119,588 1,330,488,683 


Note.—Owing to the omission of the cents in the official reports, the 
footings in the above do not exactly agree with the totals given. 








BRITISH TREASURY REGULATIONS GOVERNING 
SMALL HOLDINGS UNDER SCHEME B. 

The British Treasury’s regulations governing the deposit 
under Scheme B, of securities cf less than £1,000 ($5,000) 
were printed in the London “Stock Exchange Weekly Intelli- 
gence” of Sept. 16. Scheme B, as we have heretofore 
pointed out, comprises mobilized Canadian and other neutral 
government securities, that designation being used to dis- 
tinguish the securities from the American securities mobil- 
ized by the British Government. We give herewith the 


regulations under Scheme B governing small holdings: 


REGULATION OF FOREIGN EXCHANGES, 
Deposit on Loan With His Majesty's Treasury. 
(Scheme B.) 
Regulations for the Deposit of Small Holdings of Bearer Securities Throvgh 
the Medium of Agents. 

With a view to the provision of facilities for the deposit on loan with the 
Treasury under Scheme B of Bearer Securities of less nominal amount than 
£1,000 ($5,000), the following regulations shall become operative: 

1. Thesecurities to which these regulations shall apply are such as are 
accepted by the Treasury for deposit under Scheme B, with the exception 
of the registered stocks included in the lists published in August 1916, 
under Scheme B, which must be offered to the Treasury by the owner in 
his own name and not under these regulations. 

2. Banks and other approved agencies shall be empowered to receive 
suitable securities in amounts of less than £1,000 ($5,000) from the indi- 
vidual owners and to aggregate the same for deposit. 

3. The securities so received shall be deposited with the Treasury in 
the name of the Agent. 

4. Certificates of deposit will be issued by the Treasury in the name 
of the agent either— 

(a) For the aggregate amount of each description of security deposited 
by the agent at any onetime. In this case a non-negotiable memorandum 
of deposit will also be issued by the Treasury to the agent for delivery to 
each of the individual depositors, or 

(b) For the amount of each security deposited by each depositor, in 
which case the name of the depositor will be mentioned on the certificate 
for purposes of identification only. 

The agent may select (a) or (b) in accordance with the requirements of the 
individual depositors; but it is recommended that (a) should be chosen 
wherever possible. 





“otal allotment $87,568. 


5. The dividends or interest on the securities deposited together with 
the additional payment at the rate of 4% per annum will, after deduction 
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of income tax, be paid by the Treasury by warrant in total to the agent, 
upon whom will devolve the distribution among the individual depositors 
and the granting of certificates of deduction of tax to such of the depositors 
as may require them. Separate warrants will be issued to the agent. in 
respect of aggregate amounts of the same security lodged by such agent 
at different times. 

6. Transfer on the Treasury Register of individual holdings deposited 
in the name of an agent under these regulations will be possible on the same 
conditions as are applicable to the case of larger holdings deposited with the 
Treasury in the name of the owner. 

As, however, the certificate of deposit will stand in the name of the 
agent, the deed of transfer must be executed by the agent or by a duly 
authorized representative of the agent, who will be required to execute 
such deed at the request of the individual depositor. Lodgment of trans- 
fer deeds so executed will not be accepted by the Treasury otherwise than 
at the hands of the agent, who will further be required to furnish to the 
Treasury such evidence as they may consider necessary of the desire of the 
depositor to effect transfer. 

7. Banks will be expected to combine the securities deposited through 
their several branches under one offer submitted by the Head Offices. 

8. The commission payable by the Treasury to agents in respect of 
securities deposited on loan under these regulations will be as under: 


¥% per cent as at the date of deposit. 


1-16 sg " 31st March 1918 |if at such date 

1-16 os ” a 1919 the securities 

1-16 = ” aa 1920 remain stand- 

1-16 r es “ 1921 ing in the 

¥% per cent as at date of termination of name of the 
deposit. Agent. 


The commission will in general be computed upon the nominal amount 
of the security. 

9. No agent shall offer or deposit under these regulations on behalf 
of any one individual depositor an additional amount of any security if 
the deposit of such additional amount would cause the aggregate amount 
of such security deposited by him on behalf of such depositor to be equa Ito 
or to exceed £1,000 ($5,000), unless with the written consent of the Treas- 


10. The agent shall furnish to the Treasury from time to time such 
information or evidence relative to securities deposited by him on behalf 
of individual depositors, or with regard to matters arising therefrom, 
as the Treasury may require. 

11. Application for approval as agent for the purpose of these regula- 
tions must be made to the National Debt Office on the prescribed form but 
agents who have been approved for the purposes of Scheme A (Regulations 
of 7th July 1916) will be considered to have been approved also for the 
purpose of these regulations. 

National Debt Office, 

19, Old Jewry, London, E. C., 
7th September 1916. 
Transfer to Scheme B of Securities Deposited with the Treasury in the Name 
of Agents under Scheme A. 

Securities that have been deposited with the Treasury in the name of an 
agent under Scheme A may be transferred to deposit under Scheme B in 
the name of such agent, provided that the agent’s request for transfer is 
lodged at the National Debt Office. 


The general regulations were printed in our issue of Sept. 2, 
together with the list of securities acceptable under Scheme B. 
A supplementary list appeared in these columns Sept. 16. 








SUSPENSION OF PAYMENT BY GREECE REPORTED. 
A wireless dispatch received at London from Rome on the 

5th inst., reports that the Greek Government on that day 

suspended payments because of a shortage of money. 








H. P. DAVISON’S OBSERVATIONS ON FLOTATION OF 


FOREIGN LOANS IN UNITED STATES. 

H. P. Davison, of J. P. Morgan & Co., who is now in 
Europe, had something to say in the London ‘Financial 
News’’ of Sept. 18 concerning the placing of foreign loans in 
the United States. Pointing out that no single dominating 
financial centre controls the United States as London controls 
Great Britain, Mr. Davison stated that foreign Government 
loans raised in America have to be unusually attractive to 
bring in the average American investor. With reference to 
the recent $250,000,000 loan to the United Kingdom of 
Great Britain and Ireland, Mr. Davison, while describing it 
as “a most gratifying success,’ added, however, that its 
flotation was not all ‘‘plain sailing.”” We quote below his 
remarks as given in the ‘‘Financial News’”’: 

The British loan of £50,000,000, which was completed just before I left 
New York, was a most gratifying success—the more gratifying in that, only 
a week or two before, we had successfully launched a French loan for 
£20,000,000 on terms which, quite apart from the very pronounced sym- 
pathy for France in America, were also exceedingly attractive. Taking the 
form of two-year 5% notes, amply secured by collateral, and being intended 
for the payment of supplies purchased in America, the British loan proved 
a highly popular investment, and was widely taken up. It was especially 
gratifying to note the general interest taken in the issue throughout the 
country, and not merely in the Eastern States. Chicago, for instance, was 
a handsome subscriber. 

But I should not like to leave the impression that the flotation of the 
recent credit loan was all plain sailing. You must remember that before 
the war America was a borrowing and not a lending nation, and that since 
the war we have not only absorbed an enormous quantity of American 
securities formerly held in Europe, but have also furnished credits for foreign 
governments to the amount of several hundred million sterling. 

You must remember, too, that foreign loans are a new experience to 
the average American investor. Home railways, home “‘industrials,’’ farm 
loans, and American aational and municipal bonds are the securities he 
has hitherto almost exclusively affected. His investment horizon, natur- 
ally enough, is pretty well bounded by his own country; and he has not 
yet had to look outside it to optain a high and safe return on his money. 
Beyond Chicago, and still more beyond the Mississippi, the investor looks 
for a steady 6 or 7%, and has little difficulty in getting it. That is why 








terms that may seem liberal and even generous to a European may not 
particularly appeal to an American. 

Moreover, trade is extremely good in America, and people in general 
are more inclined to put their savings back into their businesses than to 
lock them up in securities. Again, in nearly all our States there are laws 
that limit the amount which a bank or a trust company may invest to a 
certain percentage of its capital and surplus, and in a great many cases 
that margin has already been reached. Then, too. we have no single 
dominating financial centre that controls the United States as London 
controls Great Britain; no American bank has branches outside its own 
city, and the size of the country makes it almost a pnysical impossibility 
to do business as cheaply as it can pe done in England. 

You will see, therefore, from all this that foreign government loans 
raised in America have to be unusually attractive to bring in the average 
American investor. But the question is not merely one of terms and of 
the character of the security, which, of course, permits of no discussion, 
and of how these issues compare with the more familiar domestic securities. 
There is also the question of the capacity of America to undertake fresh 
commitments. Until the war we had practically no experience in interna- 
tional finaace, and not much of the machinery for engaging in it. Our 
people are only just beginning to appreciate the immense importance 
of foreign loans as an aid to foreign commerce. Their finaacial interests 
are still mainly national and not international in scope. The educative 
influeace of a wider contact with world affairs will, no doubt, broaden 
tnem in time. But the process must necessarily be a slow one. You 
cannot expect a transformation of that sort overnight. We are adding, of 
course, all the time to our available resources, but the demand upon them 
has been so sudden and so tremendous that the problem of making further 
provision for the needs of foreign countries is becoming somewhat serious. 


With regard to the American output of munitions (the 
organization of which has been under the control of J. P. 
Morgan & Co.), and Mr. Montagu’s recent reference to that 
output in the House of Commons, Mr. Davison is quoted in 
the “‘News”’ as follows: 


Of course we read in America what Mr. Montagu said, and it gave us, I 
need not say, the greatest pleasure. I am not sure whether all Englishmen 
realize how entirely new the munitions business was to most of the American 
manufacturers who have engagedinit. 'They have taken it up and grappled 
with its enormous difficulties in a very fine spirit, and I think also with 
very great efficiency. Of course, as is inevitable in any new industry, 
there have been some failures and disappointments. But our manufac- 
turers have put their backs into the job, and a good many of them have 
found it by no means a remunerative undertaking. 

Some firms—a very few—which were in the munitions business before 
tne war, and have merely had to expand their existing plants and organiza- 
tions to meet the demands of the Allies, have made very large profits. But 
those cases are exceptional, and Englishmen would probably be surprised if 
they knew how many of our munition makers will be satisfied if they ‘‘break 
even.’’ Labor troubles, scarcity of raw materials, the large sums that have 
nad to be sunk in providing new facilities, the shortage of skilled and 
experienced mechanics, and the inherent complexities of the industry have 
wiped out a great many extravagant expectations. It is ratner curious, 
indeed, that while America’s prosperity of to-day has been built up on war 
orders, and particularly on orders for munitions, the actual manufacturers 
of munitions, apart from a limited number, have not greatly profited by 


their contracts. In point of fact. I could name some who have actually lost 
by them. 








EUGENE LAMB RICHARDS ON NEED OF CO-OPERA- 


TION BETWEEN GOVERNMENT AND BUSINESS— 
PROPOSAL FOR SAFEGUARDING OF DEPOSITS. 


The need for co-operation between Governmental activities 
and business interests was emphasized in an address at 
Danville, Ill. on the 4th inst. at the annual convention of the 
Illinois Bankers’ Association by Eugene Lamb Richards, 
Superintendent of Banks of the State of New York. Super- 
intendent Richards spoke on ‘‘the banking millenium—how 
can we bring it nearer?’’ He said in part: 


One of our ablest editors has said; ‘‘American’s other name is opportunity.” 
But opportunity is menaced everywhere by the tenets of that semi-socialism, 
which some call pure democracy but which I call the tyranny of paternalism. 

This new tyranny, this spirit of paternalism, even now is hovering over 
the banking interests of the nation. We find it in the perennial agitations 
for absolute guaranty of bank deposits by State or national Governments, 
and we find it in dozens of other nostrums which, so far, have made slight 
headway. 

Shall banking become entirely a State function or remain a private enter- 
prise with State supervision, or is there some middle way to combine the 
advantages of both and the disadvantages of neither? Can we make that 
middle way the basis of a banking millenium, and, if so, how can we bring 
it nearer? 

After over two years of supervising the State banks and trust companies of 
New York, with oetween five and six billions of resources, I have come to be 
a firm believer in the middle way for banking—the middle way betweea 
absolute Government control and private owaership. I believe that the 
solution for most of our difficulties lies in a system of complete co-operation 
between banks and the State—co-operation between the State and every 
officer or director of banks under its supervision, with like co-operation 
between the banks and their depositors. 

We shall probably none of us see the day of perfection, but we can at 
least strive to bring it nearer—the day that shall see savings banks and 
savings institutions completely divorced from, and not competing with, 
commercial barks and trust companies. That day should see more com- 
plete co-operation between the Federal Reserve system and the various 
State systems of banks. That day should see a perfected independent 
system in each State, having as an aid to each State Banking Department 
a State Clearing House Association of State institutions, with power to 
issue Clearing House certificates and with a guaranty or sinking fund for 
depositors voluntarily contributed by the members of such association. 
When that day comes we shall have what I believe to be the ideal relation 
between the Government and banks—namely co-operative supervision, 
with the State acting to settle disputes and prevent injustice and exaction. 
Any step toward this final result represents sincerity in Government, the 
recognition of the principle to which I believe we are again turning—after 
being tempted to worship the graven images of semi-socialism—the principle 
that the least interference with business by the State brings the highest 
fairness, efficiency and prosperity. That policy makes for consolidation 
aid construction. It represents progress with prudence. It represents 
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real financial preparedness of this country for what is surely coming—nay 
what is really here—an established position as the bankers of all the nations 
of the earth. 

There has been a great change in this country’s financial power and future 
heritage since the first of August 1914. On that day all the gold in this 
country amounted to less than the total deposits in the savings, banks of the 
State of New York alone; to-day our stock of gold is equal to that of all 
the combined stocks of the warring nations of Europe. In a short period 
of time we shall have turned ourselves from a debtor into a creditor nation, 
and unless we sell our birthright for some socialistic mess of pottage, or 
some doubtful financial program, we ought to become the leaders of the 
world in business, trade and above all, in finance. 

I believe that the present system of finance or banking should be 
developed and improved, but not substantially changed. But there are 
necessary elements in this banking millenium in which all must do their 
part. The Apostles of Buncombe have pictured all bankers as selfish, 
greedy, and honest only by force of law. 

And what can you bankers do? You cannot sit silent under these 
attacks; for a lie uncontradicted and repeated often enough is as good as 
truth. You must meet these attacks both by word and by deed; by word, 
through frank publicity in full and open detailed information to your 
depositors and to people generally; by deed, in not borrowing money from 
your own banks yourselves and by keeping your banks clean of slow and 
dangerous loans made either to friends or to selfish interests. The man 
on the street must be made to believe not only that your financial state- 
ments are true but that your business dealings are square. This is plain 
speaking, but it is time for plain speaking. No matter how unjust these 
attacks may seem, you must bear in mind that the exceptional cases of 
usurious, unjust and criminal banking are charged to the whole banking 
community, and that no matter how unfair it may seem, the burden of 
disproving these charges is upon every man in this hall. The whole bank- 
ing community must together face these problems of perverted opinion, 
unselfishly, with good judgment, and with open minds. 

On my mind one thought has been indelibly impressed by the events of 
these strenuous years following the European cataclysm. It is more than 
a taought. It is a conviction—tne conviction that some way must soon 
be devised to satisfy the depositors in every bank of a State that their 
money is as safe as a deposit in the United States Treasury. And our wise 
man may be willing to accept the plan I have already suggested of voluntary 
contributions by members of State associations to a sinking fund to insure 
vhat any depositor shall receive bis money if any member bank closes. The 
associations control their memberships and can examine, if necessary, any 
member, as the New York Clearing House does. Such a plan represents 
sound finance. The increased confidence of depositors will add millions 
to deposits, with the cost of the plan paid for many times over. Protection 
to depositors and profits to the bankers will go hand in hand. 

Certain things, I believe, should be put upon the statutes of all tne States, 
as they have in the State of New York. Private bankers, especially those 
who take small deposits, should be under the same regulations, supervision 
and restrictions as incorporated banks. Officers of banks should not be 
permitted to loan to themselves directly or indirectly. Banks should 
report specifically all their securities in which any of the directors or officers 
are directly or indirectly interested. The limitation on the amount of 
loans to any one man or set of men should be continued and increased rather 
than decreased; and in the case of savings banks there should be drastic 
prohibitions against any one of the trustees being allowed to profit by his 
position. Such laws, honestly lived up to, will make banks the servants, 
not the masters, of the public, and a banking corporation wili become what 
it ought to be—‘*The Golden Rule, Incorporated.” 

As to supervision by the State, the crux of it all is to make directors 
direct, and to make them do it, as I have tried to do, without resorting to 
civil or criminal proceedings and without blacklisting anybody. The 
watchword of a banking department sbould be supervision and silence. 

And what is the best method, the true method? I should say it is the 
simple appication of honesty and frankness between the officers and the 
supervisor; by his telling them the truth, whether pleasant or unpleasant, 
and then all of them setting about industriously and intelligently to correct 
the evils which they have together discovered. That is the way to buld- 
to reorganize, to reconstruct. Thi: is appiying the rule of reason to bank- 
ing supervision. 

To illustrate the force of ideal co-operation. I am going to give you a 
little of the inside and hitherto unpublished history of the first two weeks 
of August 1914, in New York City, when the foundations of everything 
were shaken by the European cataclysm. On August Ist the Stock Ex- 
change was closed. No one knew the market value of securities. People 
were drawing millions from the banks, many of which were keeping open 
at night and on Sundays. During the preceding week depositors had 
drawn a hundred millions from the New York savings banks whose deposits 
were still more than equal to all the gold in the country. Currency and 
gold were being hoarded by the poor in their bedding and by the rich in 
safe deposit boxes. Private banks, not licensed by the Banking Depart- 
ment, located on the East Side of New York, with over fifty thousand 
depositors, were generally believed to be insolvent. 

In this situation a few men worked together—the Clearing House Com- 
mittee of New York City with some leading financial advisors, the Secretary 
of the Treasury with the Comptroller of the Currency, and I as Superin- 
tendent of Banks. In twenty-four hours a program of co-operation was 
agreed upon and carried out. The Federal officials took the necessary steps 
to insure the issue of emergency currency, the Clearing House Committee 
issued its certificates among the member banks and I, as Superintendent 
of Banks, had the savings banks immediately putin force the 60 day clause 
with their depositors; compelled all State banking institutions to close for busi- 
ness at 3 p. m.; and as a drastic piece of surgery cut out the East Side 
canker by closing the insolvent private banks. 

In two weeks the worst was past and a threatened panic which would have 
devastated our country was prevented, so that, as we all know, in six 
months this country began to get a grip on itself, and we entered, not 
upon panic and depression, but upon an upward climb toward complete 
public confidence and the greatest prosperity our people have ever seen. 








PRESIDENT WILSON SUSPICIOUS OF WALL STREET 

In addressing representatives of the Young Men’s Demo- 
cratic League at Shadow Lawn, Long Branch, on Saturday 
last (Sept. 30) President Wilson launched a vigorous attack 
against the Republican Party, asseting that it had outlived 
its usefulness. He pointed out that the Republicans con- 
tend that his foreign policy is wrong, and he argued that the 
certain prospect of the success of the Republican Party is 
that we shall be drawn in one form or other into the embroil- 
ments of the European war, and that to the South of us the 





force of the United States will be used to produce in Mexico 
the kind of law and order which some American investors in 
Mexico consider most to their advantage.’’ The President 
also directed his remarks to the promises of the Republicans 
with regard to the currency system; he declared that until 
the present Administration, Wall Street controlled the 
actions of the United States Treasury, adding that ‘“‘when 
I say ‘Wall Street’ I mean some parts of Wall Street and I 
leave you to select the parts.”’ “I would have you under- 
stand”’ he said, ‘‘that Iam very much prejudiced against them 
(‘the gentlemen in Wall Street’) as they are against me.” 
We give below the following extended extracts from his 
remarks, but omit entirely the early part of the speech, which 
was wholly political in character and undertook to show that 
the Democratic Party had survived where other political 
parties had become extinct since the inauguration of the 
Government of the United States. 


Now the party that believes in the people and tries to do things for the 
people has been in power for four years, and what has happened? It has 
redeemed some of the promises falsely made by the attorneys for the special 
interests. And it has done something more interesting than that. 

You remember that four years ago there was a great body of spirited 
Republicans who said, ‘“This thing is becoming a fraud and a sham. We 
have been taking care of some people, but we have not been taking care of 
the great body of the people. We have not thought about their morals, we 
have not thought about their health, we have not thought about their rights 
as human beings, and we insist that you put the policy of this party in our 
hands, or we will go off and form a party of our own,” and thereupon the 
great Progressive Party sprang up—great, not because it turned out to be 
more numerous than the party from which it had seceded, though it did 
that, but because it had the real red blood of human sympathy in its veins 
and was ready to work for mankind and forget the interests of a narrow 
party. I want to pay my tribute of respect to the purposes and intentions 
of the men who formed that group in our politics. 

But the interesting thing is that, inasmuch as they did not get the oppor- 
tunity, we took advantage of our opportunity to do the things that they 
wanted todo. And I want you young fellows to understand the reason for 
that. There are standpatters in the Democratic Party. There are men 
sitting down hard on the breeching strap. There are men who are trying to 
hold back and to serve what they believe to be conservatism, though it is 
really reaction, but the interesting thing about the Democratic Party is that 
those men are in a small minority in its ranks, whereas in the party of the 
opposition they are in a majority and arein control. The interesting thing 
for all politicians to remember is that the progressive voters of this country 
all put together outnumber either party. I venture to say they outnumber 
both parties put together. - This country is progressive, and if you young- 
sters are going to be in the running, you will throw in your fortunes with the 
party of which the progressives have the control. 

Iamaprogressive. I do not spellit with a capital P, but I think my pace 
is just as fast as those who do; it does not interfere with the running, and I 
am very much astonished to see the company that some gentlemen who 
spell their name with a capital P are keeping. They are engaged in the 
interesting enterprise of trying to capture a party which is fortified against 
them and refusing to enter a party which is already captured by those who 
believe in their principles. The intellectual processes by which they arrive 
at their conclusions are entirely obscured to my intelligence. 

But you will notice that a party that merely wants control does not have 
to have any principles. That is the reason why surprise that a program has 
not been announced is unreasonable. Look over the ranks of the supporters 
of the Republican Party. Did you ever see a more motley company in your 
life? Did you ever see elements so absolutely contradictory of each other 
as the elements of that party? If they moved in any direction they would 
have to move in many directions; and if I am trying to get into power by 
the support of people that do not agree with one another, it is very danger- 
ous for me to profess my own opinion. 

Back of that party are those who want to inject into our politics, the 
politics of Europe, but not all who have that purpose in mind are on the 
same side. Some want to inject those politics in order to move in one direc- 
tion, and others want to inject them in order to move in exactly the opposite 
direction. 

In these circumstances it is not wise to announce your direction,. Some 
of them are progressives, or were, and profess themselves dissatisfied with 
the present leadership and guidance of the party, and others are so well 
satisfied with it that they are afraid that the entrance of this new element 
will disturb some of their favorite plans, and so, look at each other with 
suspicion. They have only one enthusiasm and that is the enthusiasm to 
**getin.” Iseein my minds eye this greatly motley company ‘“‘enthusiatic- 
ally united in a great drive for possession.” es ats 

Unfortunately, however, one thing has become reasonably clear, my 
fellow-citizens, and it is a very serious thing indeed. One thing has become 
evident, not- because it was explicitly stated, for nothing has been explicitly 
stated, but because it is unmistakably implicit in almost everything that 
has been said. Am I not right that we must draw the conclusion that if the 
Republican Party is put into power at the next election our foreign policy 
will be radically changed? I cannot draw any other inference. All our 
present foreign policy is wrong, they say, and if it is wrong and they are 
men of conscience, they must change it, and if they are going to change it, 
in what direction are they going to change it? 

There is only one choice as against peace, and that is war. Some of the 
supporters of that party, a very great body of the supporters of that party, 
outspokenly declare that they want war, so that the certain prospect of the 
success of the Republican Party is that we shall be drawn in one form or 
other into the embroilments of the European war, and that to the south of 
us the force of the United States will be used to produce in Mexico the kind 
of law and order which some American investors in Mexico consider most 
to their advantage. 

I do not find that anybody else’s counsel is taken in respect of the policy 
that this country should pursue with regard to Mexico except those who have 
hitherto acted as the counsellors for the vested interests in Mexico. The 
whole country is acquainted with the gentlemen who have been consulted. 
There is no concealment, even by themselves, whose attorneys they are; 
they have talked tome. I know exactly what they want. 1 hav. declined 
to give it to them, and now they are going where they think they can get it. 
And there is every indication, on the surface at any rate, that their calcula- 
tion is well founded. 


There is a more serious aspect even than that. There is an immediate 


result of this thing, my fellow-citizens, from this time until the 7th of 
November it is going to be practically impossible for the present Administra- 
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tion to handle any critical matter concerning our foreign relations, because 
all foreign statesmen are waiting to see which way the election goes, and in 
the meantime they know that settlements will be inconclusive. 

The conference which is being held with regard to the Mexican affairs is 
embarrassed every day by the apparent evidence which is being produced 
that hostility to Mexico is being traded upon by one of the great political 
parties, these gentlemen may reconcile these influences with patriotic 
purpose, but it is difficult for all of us to do so. And the one thing I want 
to lay emphasis upon in this connection is this: That a great, fundamental, 
final choice with regard to our foreign relationships is to be made on the 
7th of November. Some young men ought to be interested in that, some 
men who want to see the future cleared of the passion which governs the 
present ought to be interested in that. Men who love to see a great peaceful 
pa expended by America for the service of the world ought to be interested 

that. 

Singular, isn’t it, that that should have been the only thing disclosed by 
the opposition? But I suspect that they are well enough, content with 
many of the things that have been done in domestic legislation, provided 
they can get in and control them. Let me illustrate. 

Take the Federal Reserve systim. The great banking system by which 
the credits of this country were hitherto locked up, the credits of the average 
man have been released and put into action; the great system which has 
made it possible for us to absorb two thousand millions’ worth of American 
securities held on the other side of the water which have been offered for 
sale, nearly, if not quite, 50% of the whole body of the American securites 
held abroad, a thing that would have been impossible otherwise. 

You know that one of the many things that the Republicans promised 
and never did, was to reform the currency system. They did what they 
have always done in such circumstances. They had a thorough inquiry and 
report made without any promise of following it up. 

The report was made after long and expensive inquiry and much interesting 
travel, by a committee presided over by the late Senator Aldrich, and that 
report is a very valuable document. It is full of a great deal of useful in- 
formation, along with a great deal of useless information. I dare say that 
in any report the useless predominates over the useful, but if you know what 
you are looking for, you can find it in that report. And when we came to do 
this thing that ought to havé been done long ago, but which because of a 
kind of paralysis, which cannot be called infantile, it was impossible for 
the Republican Party to do (I should call it a paralysis of the will) , we found 
that we could take the skeleton of what we wanted to do from the Aldrich 
report, but that we could not take the heart out of it, we so absolutely altered 
bon heart that Senator Aldrich himself denounced the thing that we pro- 

uced. 

Now the heart of the Aldrich plan was a single central bank which was 
susceptible of being controlled by the very men who have always dictated 
the financial policy of the Republican Party, whereas the heart of our system 
8 not a great central bank, but a body appointed by and responsible to the 
Government and, by the same token, responsible to the people of the 
Dnited States. 

The hand is the hand of Esau, but the heart is the heart of Jacob, and 
that heart is the heart of the Democratic Party, the control by representa- 
tives of the people of the things that concern the whole people. 

There was univérsal hostility among the bankers of this country, not 
unanimous, but universal, to the adoption of tre present system, and all 
of that opposition got its impulse from that central group which knew that 
that was going to happen which did happen—that they were going to lose 
their grip on the Treasury of the United States. 

They are perfectly content, my fellow-citizens, to take over the Federal 
Trade Commission, provided they can select the commissioners and suggest 
whom they shall consult. They are perfectly willing to have a tariff board; 
at least, they were willing to haveit before we created it, provided, they can 
determine beforehand what its conclusions are going to be by determining 
the quality and antecedents of the men who compose it. 

You can very easily determine beforehand what is going to happen. For 
example, if you want certain things to happen, select the most eminent—it 
may be the most honest—corporation lawyer in the country and put him 
on the Supreme Court. His character is not going to fail you. He may 
have as good a character as any man who ever lived. but his training is going 
to determine everything that he sees. You do not have to do these things 
corruptly; you only have to do them astutely. 

Similarly, they would be perfectly content to control the board which is to 
govern the Rural Credit system. They would be perfectly willing to 
appoint the board that is to control the development of the Merchant 
Marine and the regulation of a marine charges in the carriage of freight on 
the high seas. The only thing that makes them uneasy is that Democrats 
should be running these things. 

I am not saying this in jest, I am not saying it to make a point. I am 
saying it out of my personal experience. Until the present Administration 
Wall Street controlled the actions of the Treasury of the United States. I 
do not like those words, ‘‘Wall Street,”’ because there are some men in 
Wall Street who have vision; there are some men who see things large and 
see them true; there are some men with fine, statesmanlike gifts, and I do 
n ot like to include them, but the main impulse in Wall Street is not given 
to it by them. When I say ‘‘Wall Street’* I mean some parts of Wall Street 
and I leave you to select the parts. Wall Street, thus selected, formerly 
controlled the Treasury of the United States. Why, my fellow-citizens, 
it even had a desk in the Treasury Department! 

Many of these gentlemen honestly believe that only they understand the 
interests of the country and they were genuinely uneasy to see the Treasury 
conducted without their consent. Again and again I have received intima- 
tions from these quarters during the last three and a half years that they 
would very much like to be consulted, and I have invariably returned the 
same answer. I have said if these gentlemen have any advice to give I 
shall be most pleased to receive it. All they have to do is to ask to see me 
and tell me in the frankest way, like any other American citizen, what they 
think ought to be done. But they would not accept that kind of an invita- 
tion. ‘They wanted to be sent for and they wanted to be reasonably certain 
before they went that their advice would be taken. They did not want to 
come in on the same terms with other citizens of the United Sttates offering 
their advice as to what ought to be done. 

It has been interesting, and it has been very amusing, that any set of men 
should think that they had the absolute by the wool, that they knew what 
the interests of the country demanded and nobody else did. So that since 
they would not volunteer to come, we have made shift to conduct the 
Treasury of the United States without their assistance. And it must sur- 
prise them in their private thoughts to have to admit that it has been better 
conducted than ever before in our generation—more successfully as business 
administration and infinitely more helpfully to the general body of the 
American people. Such assistance as the Treasury of the United States 
can legitimately extend in times of financial stress used always to be ex- 
tended to Wall Street. Now it is extended to the country. 


It was no doubt shocking to see the money deposited in country banks and 
not.in Wall Street, but the country banks knew how to use it, and they were 
very much nearer the great masses of the people who need it than were the 
great depositaries of financial resources in New York. 





you consider me prejudiced against New York City. Why, gentlemen, the 
great City of New York is one of the most vital parts of the United States, 
but the City of New York does not consist of the gentlemen in Wall Street. 
And I would have you understand that I am very much prejudiced against 
them, as they are against me. No, not prejudiced, but aware. 

They have suffered another inconvenience. They used to be able to do 
a great deal in the way of legislation by means of a lobby the people knew 
very little about, and the lobby, thank Ged, has disappeared. I do not 
mean the legitimate lobby, the lobby that will go to hearings of committees 
and argue their case in public with the reporters present, but I mean the 
buttonholing lobby; I mean the lobby that uses influence and not argument, 
that uses inducement, and not fact, that understands some special interests 
and does not give a cent for the general interest. That is the lobby I mean, 
and the little cowards scuttled the minute they were mentioned. I had 
only to say in a casual interview with the representatives of press that there 
was such a lobby when all at once the rats began to scuttle. 

So the instrumentalities of control have been destroyed, and the object of 
the present campaign on one side is to rehabilitate them. Why do I say 
that, because I see, not more than youdo. You see who are controlling 
the present campaign on the Republican side. There is no concealment 
about that. Two years ago the Republicans fancied that there was a 
reaction against the Democratic Party, because it had been going some! 
I admit. 

And so in the campaign for the Congressional elections two years ago some 
of their most distinguished leaders spoke very indiscreetly. They said that 
what this country needed was a business administration, which from one 
point of view we might have concurred in if they had not added this defini- 
tion that what the country wanted was to return to the “Good old days of 
Mark Hanna.” Further definition was unnecessary. ‘The good old days 
of Mark Hanna. No thoughtful man in this country would propose that 
we should return to the methods of political control practiced by Senator 
Hanna. 

It happened that at that time a very lovely, trustworthy gentleman was 
President of the United States. I mean William McKinley. He had no 
part discreditable to himself, so far as I know, in the political arrangements 
and the expenditure of unlimited money in campaigrs for which Senator 
Hanna was responsible. But now you will notice we have returned to the 
good old days of Mark Hanna in the Republican Party. Some of the very 
gentlemen who were prominent in that odious regime are now at the head 
of affairs in the management of the Republican campaign. The licutenants 
of Mark Hanna have returned to authority, and the lieutenants of Mark 
Hanna represent the choices, the determinations and, so much as we can 
conjecture, the policy of the Republican Party. What they want to do 
is to get control and then determine the policy in private conference. We 
are not going to be taken into their confidence. 

It would not be wise for them to take us into their confidence. They 
want to contrcl, possess. Those are the magic words for them. They do 
not think we have sense enough. They do not think we have coherence 
enough. They do not think a great body of free people know how to hang 
together in its own cause, and that a little body of men that always hangs 
together can in the long run manage the people, and it is up to us to show 
them that that is impossible. The people of the United States have fre- 
quently been fooled, but they are not often fooled several times in the same 
way and this barefaced attempt to fool them in the same old way is, in my 
judgment, one of the most futile things that was ever attempted. 

Henceforth, understand that so far as I am concerned, I will excuse these 
gentlemen from answering questions, because I know they cannot answer 
them; that if they answered them, they would lose half of their following 
on any particular subject and the confidence of the people of the United 
States all together. Therefore I for my part do not intend to ask them any 
questions. I have other uses for my mind, because I am on to the game 


What it is our imperative duty to do, my fellow-citizens, is to make every- 
body we know understand what the Democratic Party stands for and what 
it intends todo. It has begun a great process of liberalization for the busi- 
ness of this country, and it intends to strengthen that system at every point, 
extend it wherever it needs extension, strengthen and fortify it against all 
attacks and once for all make good the domination of tne American people 
in their own affairs. On that program weare challengers to allcomers. We 
have shown our hand. It cannot be doubted. All you have got to do, if 
you want to know the lines of the future policy of the Democratic Party is 
to extend the lines of the past policy of the Democratic Party and you 
have an absolute standard. You know which way we are going. The 
question is, do you want to head us off and it is for the young men of the 
country in particular. 

I do not know, for my part, how the spirit of a nation gets into one genera- 
tion after another, but I do know by long contact with young men that the 
spirit of a nation is perhaps more intense in the generations coming on than 
in the more sophisticated generations that have become deeply immersed in 
particular lines of business. ‘The point of view of the young man is of the 
horizon. He looks abroad upon a wide world because he is choosing his 
path. He looks curiously upon many of the aspects of human affairs, 
because he hopes and intends to play a part of importance in some of them. 
And so the young men have the impulse, the momentum, the whole vision 
of the people more intensely in them than the older men who have grown 
a little tired, some of them grown a little pessimistic, some of them grown 
a little discouraged, some of them have had many hard knocks and have 
suffered many disappointments, but who yet, nevertheless with stubborn 
courage and steadfast strength are themselves struggling toward the light. 
And they are calling to the young man, ‘‘Come, recruit our ranks. Some 
of us are falling by the way. We need your force. We need your hope. 
We need your confidence. We need your capacity to get together and stay 
together and follow and lead. Come, strengthen the great army of men 
who have their eyes lfted to those horizons where shines the light of hope 
for men of every nation and of every generation, where rests the reassurance 
of the world’s peace and of the world’s happiness. 








THE GREAT SALE OF COPPER TO THE ENTENTE 
POWERS. 
[From the Engineering & Mining Journal of Sept. 30.] 

The great sale of copper to the Allied Governments that has been talked 
about for several weeks back was consummated on Sept. 23, or rather, was 
reported then. The quantity contracted was 200,000 long tons—448,- 
000,000 lb.—a quantity beyond all precedent for a single transaction. This 
is about 20% of the world’s production in a year just previous tothe war. It 
is about one-sixth of what the American capacity for the production of 
refined copper is expected to be in the early part of 1917. The contract 
is for delivery running through the first half of 1917. It may be said, 
therefore, that about one-third of the expected output of American refiners 
for the first half of 1917 has been preempted by this one purchase. 

It was natural that this spectacular transaction should be the main 
theme of gossip, surmise and forecast in the daily papers and in Wal] Street. 


1 would not have ‘ American consumers of copper were represented as being confronted by a 
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famine of their raw material. Judging from that sort of talk, it was to be 
inferred that a new buyer had suddenly grabbed one-third of the prospective 
supply out of a market that is already being seriously taxed by the needs 
of current consumption. This is not so—not at all so. 

The Allied Governments made large purchases of copper in the early 
part of 1916, contracting for deliveries up to the end of the year. It is 
the filling of those deliveries that creates tha large extent the strength of 
the copper market now. The war continuing—and there is no reason to 
forecast its early termination—it was to be supposed that the Allies would 
require as much copper as they are taking now. So far as the statistical 
position of the industry is concerned, there is no deifference whether they 
buy it all in one transaction or buy about 33,000 tons per month later. 
Either way there is just as much copper left for other consumers; probably 
there will be as large a free surplus as there has been during the latter part 
of 1916, especially taking into consideration the increasing refinery 
capacity. 

Moreover, the American consumers do not approach 1917 as a preempted 
market. They have, themselves, during the last fortnight been buying 
very heavily for the first half of the coming year, no doubt in anticipation 
of the great sale that has just been consummated, for if it had not been 
consummated on Sept. 23, it would have had to be done later. Producers 
supplied them with copper at about the same price as was realized in the 
big sale. It was natural, therefore, that the copper market should have 
become rather dull after the culmination of what all had been looking for. 
We shall see prolonged dull periods between now and the delivery of the 
last of the copper that has lately been sold. 

It is to be remarked, furthermore, that all the copper just bought by the 
Allies is not necessarily going into war material. Rather does it represent 
the total requirements of Great Britain and part of that of her Allies. For 
Great Britain has now so organized her industrial affairs that the Munitions 
Ministry supplies everybody, including the manufacturer who is making 
cartridges for the front and the manufacturer who is making electrical 
machinery for some industrial purpose. The running of things in Great 
Britain is no longer at sixes and sevens. On the other hand, a good deal 
of the copper that has lately been sold to Connecticut brass makers is going 
into munitions. 

What the big sale of copper has really done is to insure to certain pro- 
ducers, especially the Anaconda and those for which it sells, similarly as to 
Phelps, Dodge & Co. and to the producers selling through the American 
Smelting & Refining Co., the dispesition of a large part of their production 
in 1917 at a very high price. In this respect Anaconda probably fares best 
as a single producer. The smaller producers, who do not participate 
directly in the big sale, will nevertheless do so indirectly, for they will have 
command of the general market in which the withdrawal of the large quantity 
of copper already contracted will be a backlog. ‘The copper produceis are 
now guaranceed an extraordinary price for their copper and phenomenal 
profits in 1916. They are guaranteed the same for a considerable part 
of 1917. ‘They are entitled to a fecling of satisfaction. 











E. P. RIPLEY ON GRANTING OF SPECIAL LEGISLA- 
TION TO LABOR. 


In a circular addressed to the stockholders of the Atchison 
Topeka & Santa Fe Ry., President E. P. Ripley reviews the 
incidents leading up to the enactment of the Adamson eight- 
hour railroad law, and recites that the result “‘appears to be 
that, according to the view of the Government, it is, under 
existing laws, powerless to protect the public against any 
nation-wide combination on the part of railroad employees 
paralyze by strike all the railroads in the country.” Headds: 


If this view is correct, it must be on the theory that the Clayton Act, 
which was passed and approved about two years ago, was intended to and 
does facilitate strikes at the expense of the public by freeing from restraint 
and punishment any conspiracy, no matter how widespread or unreasonable, 
to paralyze by strikes the rail transportation upen which the public is de- 
pendent. 

Under this view of existing law upon which the Government seems to 
have acted, it appears that until some remedial legislation shall be adopted, 
the only way to avert such tieups is for Congress to grant by special legis- 
lation whatever demands labor combinations may insist upon as their price 
for permitting the people to continue to enjoy railway transportation. 

The question, therefore, becomes of profound importance to you, both 
as a citizen depending upon railroad transportation, and as a holder of rail- 
road stock, to consider what can be done to obtain necessary remedial legis- 
lation. 'The brotherhoods made it clear at the session of Congress just ended 
that they will resist with all their power any such remedial legislation, 
whether it seeks to prohibit strikes in advance of public investigation or 
to put any form of restraint upon labor combinations. It is, therefore, rea- 
sonable to assume that the public demand for a remedy will have to be per- 
sistent and forceful, or else the public will continue in its present defense- 
less position. 

Since the precedent of abandoning arbitration and hurricdly paying the 
demands of railroad unions by special Congressional enactment has thus 
been established , does it not behoove you to exercise your influence in favor 
of appropriate remedial legislation? 

This company believes that the Act which Congress has passed is un- 
constitutional, and that steps should be taken to resist it in every lawful 
manner. 


Mr. Ripley in setting out the facts concerning the demands 


of the men, said in part: 

The demand out of which the present controversy grew was made by the 
trainmen in the freight service. Broadly speaking, the pay of these train- 
men has been on the basis of ten hours’ work or less. A trainman got a 
day's pay for his run, no matter how much it fell short of ten hours, but if it 
exceeded ten hours he got extra pay on the basis of one-tenth of a day’s 
pay for each hour beyond ten hours. The trainmen also got extra pay for 
any distance by which his run exceeded 100 miles, on the basis of one-tenth 
of a day's pay for each 10 miles beyond 100, and this was true even though 
the total run was made in much less than ten hours. In cases where the 
run was over 100 miles and took ten hours, a man had the option of claiming 
his extra pay on the basis of either excess mileage or excess hours, whichever 
produced the larger amount of pay. 

These trainmea in freight service, acting through their four brotherhoods, 
demanded that their wages be increased through the expedient of paying 
them for the first eight hours their present standard pay for ten hours or 
less, and so that all time over eight hours would be paid for as extra time; 
and through the further expedient of increasing by 50% the pay they receive 
for extra time. These demands aid not seek vhat their working day should 
be shortened to eight hours or at all. 


The railroad companies declined to accept{these demands, claiming maa 
they were wholly unreasonable, and claiming that they would be unjust, 
not only to their bondholders and stockholders, but also to the general pub- 
lic, which ultimately, through increased rates or impaired service, would 
have to bear the additional burden, and would be unjust to other railroad 
employees, but offered, however, to submit the whole controversy to arbi- 
tration, by the Inter-State Commerce. Commission or by a board of arbitra~ 
tion appointed under the=Newlands Act. 


The letter goes on to state that the men declined to arbi- 
trate and gives the further facts which brought about the 
enactment of the Adamson law. 

= : . : 

PRESIDENT SELECTS EIGHT-HOUR LAW BOARD. 

In accordance with the requirements of the recently 
enacted Adamson Bill establishing an eight-hour day for 
employees of carriers engaged in inter-State and foreign 
ecommerce and employed in the running of trains, a formal 
announcement was made on the 5th inst. at Omaha, Neb. 
during the presence there of President Wilson, of the selection 
as members of the Commission which is to report on the 
effect of the eight-hour day of Major-General George W. 
Goethals, Governor of the Panama Canal, Commissioner 
Edward E. Clark of the Inter-State Commerce Commission 
and George Rublee of the Federal Trade Commission. Mr. 
Rublee was rejected by the Senate as a member of the Trade 
Commission, but is serving a recess appointment given him 
by the President. Gen. Goethals, who arrived here from 
Panama on the 2nd inst., and who recently obtained Presi- 
dent Wilson’s consent to resign as Governor of the Canal 
Zone, will act as Chairman of the new Commission. Com- 
missioner Clark was for many years a railway operative. He 
began his railroad service in 1873 and in 1889 entered the 
service of the Order of Railway Conductors of America as 
grand senior conductor. Later he became Grand Chief Con- 
ductor. He was appointed a member of the Commission 
to determine the issues involved in the strike of anthracite 
coal miners by President Roosevelt in 1902. He has been a 
member of the Inter-State Commerce Commission since 1906, 
having been appointed first by Roosevelt, later by Taft and 
finally by Presient Wilson. The law creating the new Com- 
mission goes into effect on Jan. 1 next; its text was given in 
our issue of Jan. 9. 

As indicating the attitude of Maj.-Gen. Goethals toward 
the eight-hour law, attention has been directed to the eight- 
hour order which, as President of the Panama RR. he put 
ee effect on that road on Sept. 1. We quote the order 

elow: 

Effective Sept. 1, the working day for train crews and switching-engine 
crews will be limited to eight hours, except in cases of emergency, when 
authority for overtime must be obtained through the proper channels, 


either from the executive office of from the superintendent of the Panama 
Railroad. 


The effect of this order, it is said, is to limit the actual 
working day of all train and switching employees on the 
Panama Road to eight hours per day, unless special per- 
mission is obtained from the highest authorities on the road 
for overtime labor. 

















A.B. GARRETSON ONjTHE EIGHT-HOUR LAW. 


The receipt by it of two copies of an editorial written by 
A. B. Garretson of Cedar Rapids, President of the Brother- 
hood of Railway Conductors, for publication in the “Rail- 
way Conductor’’ is announced by the “Chicago Tribune” of 
the 3rd inst. One, the “Tribune”’ says, came from Cedar 
Rapids, and the other from the Publicity Bureau of the 
Democratic National Committee, Western headquarters. 
The ‘Tribune’ prints the Cedar Rapids version of the 


editorial in part as follows: 

The enactment of a nation-wide eight-hour law, applicable to train 
service employees, by the national Congress on the recommendation of the 
President of the United States, means far more to men who labor than 
appears within the written lines thereof. 

It means the embodiment in statutory law, first, ef the declaration made 
by President Wilson to the representatives of the four brotherhoods and to 
the railway managers that ‘“‘the social semse had declared in favor of an 
eight-hour dav and that it was not legitimately a proposition for arbitration. 

Second, it means the throwing into the balance in favor of the establish- 
ment of a universal eight-hour day the weight of the influence of this 
Government. 

If men desire to know what would have been the course pursued by the 
candidate for President on the Republican platform, all that is needed to 
furnish the information are the declarations made by that candidate on the 
public rostrum. Those utterances make it perfectly apparent that had he 
been at the time administering the affairs of the commonwealth, no agency 
of the Government would have been utilized either to recognize the justness 
«f the claim of the emplovees or to forward the realization thereof. 

For the purpose of securing political support of the intrenched financial 
interests he espouses their cause, criticises the effort of the man whom he 
opposes, and attempts to minimize the result of his efiorts, while at the 
same time making it perfectly apparent that he personally is possessed of 
neither the breadth of vision that recoguizes the march of social events, the 
courage to stand for that which is right regardless of what effect it may have 
on his political fortunes, nor the desire to aid in the betterment of the 
working conditions of the mea who constitute the great bulk of the citizen- 





ship of the nation, to the headship of which he aspires. 





THE CHRONICLE 





[Vou. 103. 





ES AE Ln 





JOHN E. ROVENSKY SEES GOVERNMENTAL SUBVEN- 
TION AS SOLUTION OF AFTER-WAR COMPETITION. 


At the banquet of the Rotary Club of New York City on 
the 3rd inst. John E. Rovensky, Vice-President of the Nation- 
al Bank of Commerce, expressed the view that our present 
commercial activity, although brought into being by war 
conditions, had quickened our entire economic structure and 
become a genuine and healthy prosperity. He dwealt upon 
the importance of the fact that the United States is an 
economic unit, i. e., that it produces within its own borders 
practically all the commodities that are required to satisfy 
man’s wants and consequently it requires but the normal 
functioning of each part of the economic body to produce 
that condition of perfect economic health—prosperity. Mr. 
Rovensky stated that he did not fear any evil results from 
the present influx of gold, as he believed that we would in 
time adopt legal measures which would insure the proper 
concentration of this gold within control of the Federal 
Reserve banks, where it would be scientifically administered 
for the benefit of the country as a whole. While we would 
undoubtedly be compelled to part with some of this gold at 
the conclusion of hostilities, the Federal Reserve Board could 
so regulate the outflow that no harmful effects would result. 
He stated that it seemed to him that all danger of financial 
panics in the future had been permanently removed by the 
enactment of the Federal Reserve Act. Speaking of what 
may happen at the conclusion of the war, Mr. Rovensky 
sald in part: 

It is almost useless to try to forecast when the war will end or just what 
the economic position of each country will be when peace is declared. While 
advantage is undoubtedly with the Allies, they themselves admit that there 
is much fighting before them, and the course of war may take some queer 
angles before the Central Powers are decisively defeated. However, as 
nearly as can be foreseen at the present time, it would appear that our 
country shall enter the period of peace with wages and commodity prices 
at unprecedented high levels. I doubt that it will be possible for us to 
attain any material decline in the general level of wages. Of course, in 
certain special lines, such as munitions, wages will immediately drop, but, 
after all, that is an unimportant part of the entire problem. If the general 
wage level cannot be reduced, it certainly follows that prices will likewise 
not be materially reduced. 

What steps, then, will be advisable for us to take to meet these conditions. 
It seems to me that the usual remedy of a high protective tariff will be 
applied to protect our domestic industries from foreign competition. This, 
of course, will not solve the problem of how our manufacturers shall meet 
competition in foreign fields, and in that direction I can see but one remedy 
—that of Governmental subvention. It may take some time for us to 
become reconciled to this new departure in our national policy, but, after 
all, it is morally correct. By means of a subvention, an industry that could 
not meet foreign competition on account of the higher wage levels existing 
in this country may be fostered until conditions adjust themselves, and in 
the meanwhile the loss is spread over the entire population of the country. 

We shall emerge from this war the strongest nation in the world both 


in point of banking power and commercial organization. Of all nations 
we can face the future with the most self confidence. 








DEATH OF UNITED STATES SENATOR JAMES P. 
CLARKE. 


United States Senator James P. Clarke of Arkansas, Presi- 
dent protempore of the Senate, died on Oct. 1 at his home in 
Little Rock, Ark., from a stroke of apoplexy. He was born 
in Yazoo City, Miss., on Aug. 18 1854. After graduating 
from the law department of the University of Virginia in 
1878, Senator Clarke began the practice of law at Helena, 
Ark., and continued in that field of work until 1897, when he 
moved to Little Rock, Ark., where he entered politics. He 
was elected a member of the Arkansas House of Representa- 
tives in 1886 and 1887; a State Senator from 1888 to 1892, 
being elected President of thatbodyin his last term. He was 
Attorney-General ofthe State of Arkansas for two years and 
wassubsequently elected Governor for two years, from 1895 to 
1897. Hedeclined arenomination and in 1905 was elected to 
the, United States Senate. He was re-elected to that office 
in 1909 and 1915. Senator Clarke’s attitude toward the 
railroad eight-hour bill was in line with his general indepen- 
dence of party policies; he was one of the two Democratic 
Senators who refused to vote for the measure, and when the 
bill was presented to the presiding officer of the Senate, Sen- 
ator Clarke, who occupied the Chair in the absence of Vice- 
President Marshall, refused to sign the bill, and exercised 
his right under the rules to designate a presiding officer for 
the time being, and Senator Hughes of New Jersey, who was 
named to preside, signed as the Senate presiding officer. 
- Throughout the thirteen years of his Senatorial career, Sen- 
ator Clarke had many times been the leader in opposition to 
measures proposed by his party. Senator Clarke acted for 
several years as Chairman of the Committee on Commerce 
in the Senate, and was also the ranking Democratic mem- 
ber of the Foreign Relations Committee and the Committee 
on Military Affairs. 





GROWTH OF POSTAL SAVINGS DEPOSITS. 


The deposits in postal savings banks during the month of 
August, according to information furnished by the Post 
Office Department, show a gain of almost $5,000,000—more 
than $1,000,000 a week. A statement issued by the De- 
partment says: 


The gains were not confined to any particular city or section but were 
general throughout the country. They reflect the nation-wide prosperity 
of the working classes, who are the principal patrons of the system. The 
next largest monthly increase was $4,016,000 for August 1914, the first 
month of the European war. 

Another reason for the remarkable gain is the removal of hindering 
restrictions on the amount that may be accepted from a depositor, brought 
about by an Act of Congress which was approved by President Wilson on 
May 18 last. Previous to that time no one could deposit more than $100 
in a calendar month or have a balance to his credit in excess of $500. The 
new law authorizes the acceptance of any amount, and at any time, until 
the balance to the credit of a depositor amounts to $1,000. As the liber- 
alizing legislation becomes more generally known it brings to light the hid- 
den savings of those who will not entrust their money to private institu- 
tions but have implicit confidence in the Government. A large part of 
the hidden money of the country is therefore fast being restored to the 
active channels of industry and commerce through the medium of the 
postal savings banks. 


The principal gains for August were in the following cities: 





New York City..........- $844,806 | Kansas City, Mo__------- 33,101 
ree. ts he ec kcewece 342 ,122/|St. Paul, Minn.........-- 30,467 
Cee, Macecsw ce cect Tse 196,783 | Cincinnati, Ohio__..------ 30,428 
weston, DEO. sok cuk. 122,580; Uniontown, Pa....------- 29,974 
PUUERE, BO caoccusssuce 121,346 | Leadville, Colo.....---.--- 28,087 
Breeness, Bele... .onccecnc 119,409 | San Francisco, Cal__.----- 26,472 
Philadelphia, Pa_......--- ES io wien aos waar ines 25,732 
Cleveland, Ohio.......--- 72,403 | McKeesport, Pa_...------ 25,607 
i SES 68,884/|Columbus, Ohio__.-.----- 24,424 
Busts, Biout............. 57,753 | New Haven, Conn-_-_------ 24,085 
Milwaukee, Wis_....----. 56,014| Ironwood, Mich___...---- 23 627 
Bridgeport, Conn.....---- 53 ,027 | Jersey City, N. J_..------ 23 ,066 
ee Se... Sooke uss 47 ,389| Pueblo, Colo_....-------- 22,782 
NS 43 ,046| Los Angeles, Cal_......--- 22.627 
PRG Wes Da cen cccscous 40 ,252 | Providence, R. I__..------ 21,198 
Atlantic City, N. J.....-. 35,329; Tacoma, Wash-._......... 20,845 
a: Se, EO. awmeddnnwnce 35,277 | Waterbury, Conn..-....... 20,529 
BO Peaks wack cadovc 33 546 


On Aug. 31 the postal savings service was available at 
7,682 offices in the United States, Alaska, Porto Rico and 
Hawaii. At these offices approximately 621,000 persons 
have accounts with $94,700,000 standing to their credit. 
Ninety offices have each more than $100,000 on deposit 
those which have deposits in excess of $500,000 are: 


Mow Dats, Th. Zianwcndd $20 ,073 ,986 ; Butte, Mont___.._.---.- 967 ,232 
a 6,467 ,620 i PE BER cnn naaai~ 930,551 
SD. - Sin aneeeaw 4,239,868 | Kansas City, Mo___---- 853 ,903 
atten, Cee % «ccccuse 2,300,791 | Cincinnati, Ohio____-_-- 825,583 
Detroit, Mich -........ 2,127,730 | St. Paul, Minn.____..-- 797 ,134 
Pittsburgh, Pa_._...---- 1,590,676 | Newark, N. J__._._---- 793 ,352 
San Francisco, Cal__--- 1,136,989 | Los Angeles, Cal_____-- 746,583 
Philadelphia, Pa....--- 1,129,482 | Toledo, Ohio... --- 713,109 
Portland, Ore.......... 1,150,466 | Columbus, Ohio____-_.-- 672,549 
Milwaukee, Wis___._--- 1,034,006 | Buffalo, N. Y_-_------ 605,367 
Cleveland, Ohio___...-- 980,107 ' Tacoma, Wash______--- 507,901 











SUITS UNDER ANTI-TRUST ACT. 
Information anent the pending proceedings against alleged 
combinations in restraint of trade is presented by U. S. 
Attorney-General Thomas W. Gregory, in a statement issued 
this week by the Publicity Bureau of the Democratic National 
Committee. Mr. Gregory gives a list of the more important 
suits, and compares the work of the Wilson, Taft and Roose- 


velt Administrations in this respect. He says: 

The preservation of fair competition in trade and the prevention of 
monopoly are essential to the general welfare. Therefore, efficient and 
energetic enforcement of the Federal Anti-Trust Act prohibiting restraints 
and monopolizations of inter-State trade, is of the highest importance 
to the people. 

There are now pending in the Federal Courts thirty-six proceedings under 
the Anti-Trust Act. There are also pending numerous investigations of 
alleged violations of the law. ‘These proceedings and investigations are 
being conducted by the Department of Justice, which is charged by law 
with the enforcement of the law. Among the more important proceedings 
instituted under the Anti-Trust laws during the present Administration 
are the following: 

Against Reading Company and other anthracite coal-carrying and mining 
companies, for the purpose of breaking up the combinations which control 
the supply and the price of anthracite coal. 

Against the Southern Pacific Railroad Company, to require it to relinquish 
control of the Central Pacific Railroad Company, a competing transcon- 
tinental line. ; 

Against the American Can Company, to dissolve a combination which 
controls the market for tin cans. 

Against the New York New Haven & Hartford Railroad Company, to 
dissolve a monopoly of the transportation facilities of New England. 

Against the United Shoe Machinery Company, to cancel the so-called 
tying contracts by which it has monopolized trade and commerce in shoe 
machinery. 

Against the American Telephone & Telegraph Company, to enjoin the 
execution of a plan for monopolizing the means of communication by wire. 

Against the Eastman Kodak Company, to dissolve a combination which 
controls the market of kodaks and photographic supplies. 

Against the Quaker Oats Company, to break up a combination which 
controls the market for package rolled oats. 

Against the Wholesale Jewelers’ Association, to break up a combination 
designed to prevent manufacturers from selling direct to retail dealers 
and consumers. 

The fundamental weakness in the enforcement of the Anti-Trust Act 
in previous Administrations was the failure to insist upon a real dissolution 
of monopolies and combinations which the courts had adjudged unlawful. 
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In the principal case in the Roosevelt Administration—the Northern 
Securities case—and in the principal cases in the Taft Administration—the 
Standard Oil case, the Tobacco case, and the Powder case—the parts into 
which the unlawful monopoly was divided were left by decree of court in 
control of one and the same set of persons. 

Such dissolutions merely change the form of the monopoly, since, of 
course, competition in real sense cannot exist between corporations con- 
trolled by the same persons. The law was thus virtually nullified by 
reason of the defective manner of its enforcement. 

The present Administration, on the other hand, has insisted in every case, 
notably the Union Pacific-Southern Pacific merger case, the Anthracite 
Coal cases, the Kodak case, the Telephone case, the New Haven case, the 
Harvester case, and the Corn Products case, that the parts into which 
the unlawful combination was or may be divided must be separateand 
distinct in ownership, and must not be left under the control of the same 
set of men, thereby opening the way for the restoration of competitive 
conditions in the branches of trade or commerce which had been monopo- 
lized. 

While thus endeavoring to correct the fundamental error which has 
characterized the enforcement of the law in the past by insisting upon more 
effective dissolutions of monopolies and combinations in restraint of trade, 
the present Administration at the same time has been solicitous to avoid 
prosecutions for which there is no adequate ground. 








AMENDED RESERVE ACT OMITS PROVISION 
AFFECTING LIMIT OF ACCEPTANCES. 


During the past week or so it has been pointed out that in 
amending the Federal Reserve Act during the closing days 
of the late session, Congress inadvertently placed an unin- 
tended limit upon member banks of the Federal Reserve 
system desiring to accept drafts or bills of exchange. In 
the Reserve Act as originally passed, member banks were 
permitted to accept drafts or bills of exchange, drawn upon 
them and growing out of transactions involving the importa- 
tion or exportation of goods having not more than six months 
sight to run, to an amount not exceeding one-half their 
capital and surplus. Under an amendment approved March 
3 1915, the discount of acceptances to the full amount of the 
capital stock and surplus was made possible through the 
addition to the provision of the following sentence, ‘‘except 
by authority of the Federal Reserve Board, under such 
general regulations as said Board may prescribe, but not to 
exceed the capital stock and surplus of such banks, and such 
regulations shall apply to all banks alike regardless of the 
amount of capital stock and surplus.’”’ In extending the 
acceptance provision under the amendments just passed, 
so as to permit acceptances growing out of domestic shipments 
as well as out of import and export shipments, the provision 
quoted above was left out; the fact that it was contained in 
the earlier drafts of the measure and was not a matter of 
dispute between the two houses makes it apparent that it was 
dropped unintentionally. It is claimed that the omission 
will not affect banks already authorized to accept bills up 
to 100%, but why this should be so is not clear. In our issue 
of Sept. 16 we gave the text of the bill (as published at the 
time in the ‘“‘Federal Reserve Bulletin’’) and indicated all 
the changes in wording from the old law. That reading of 
the text was correct with the single exception that it included 
the sentences inadvertently omitted as noted above. To 
avoid all misunderstanding, however, we reprint the whole 
Act and give the measure just as it now appears on the 
statute books. 

[H. R. 13391} 

An Act to amend certain sections of the Act entitled ‘‘Federal Reserve 
Act,”” approved Dec. 23 1913. 

Be it enacted by the Senate and House of Representatives of the United States 
of America in Congress assembied. 

That the Act entitled ‘‘Federal Reserve Act,’ approved Dec. 23 1913, 
be, and is hereby, amended as follows: 

At the end of section 11 insert a new clause as follows: 

‘*(m) Upon the affirmative vote of not less than five of its members the 
Federal Reserve Board shall have power from time to time, by general 
rulings covering all districts alike, to permit member banks to carry ia the 
Federal Reserve danks of their respective districts any portion of their 


reserves now required by section 19 of this Act to be neld in their own 
vaults.”’ 

That Section 13 be, and is hereby, amended to read as follows: ‘‘Any 
Federal Reserve bank may receive from any of its member banks, and from 
the United States, deposits of current funds in lawful money, national bank 
notes. Federal Reserve notes. or checks, and drafts, payable upon presenta- 
tion, and also, for collection, maturing bills or solely for purposes of exchange 
or of collection may receive from other Federal Reserve banks deposits of 
curreat funds ia lawful money, naticnal bank notes, or checks upon other 
Federal Reserve banks, and checks and drafts, payable upon presentation 
within its district, and maturing bills payable within its district. 

“Upon the indorsement of any of its member banks which shall be deemed 
a waiver of demand, notice and protest by such bank, as to its own indorse- 
ment exclusively any Federal Reserve bank may discount notes, drafts, 
and bills of exchange arising out of actual commercial transactions; that 
is, notes, drafts, and bills of exchange issued or drawn for agricultural, 
industrial, or commercial purposes, or the proceeds of which have been used, 
or are to be used, for such purposes, the Federal Reserve Board to have the 
right to determine or define the character of the paper thus eligible for 
discount, within the meaning of this Act. Nothing ia this Act contained 
shall be construed to pronivit such notes, drafts, and bills of exchange, 
secured by staple agricultural products, or othet goods, wares, or merchan- 
dise from being eligible for such discount; but such definition shall not 
include notes, drafts, or bills covering merely investments of issued or 
drawn for the purpose of carrying or trading in stocks, bonds, or other 
investment securities, except bonds and notes of the Government of the 








United States. Notes, drafts, and bills admitted to discount under the 
terms of this paragraph must have a maturity at the time of discount of 
not more than ninety days, exclusive of days of grace. Provided, That 
notes, drafts, and bills drawn or issued for agricultural purposes or based 
on live stock and having a maturity not exceeding six months, exclusive of 
days of grace, may be discounted in an amount to be limited to a percentage 
of the assets of the Federal Reserve bank, to be ascertained and fixed by 
the Federal Reserve Board. 

“The aggregate of such notes, drafts, and bills bearing the signature or 
indorsement of any one borrower, whether a person, company, firm or cor- 
poration rediscounted for any one bank shall at no time exceed ten per 
centum of the unimpaired capital and surplus of said bank; but this restric- 
tion shall not apply to the discount of bills of exchange drawn in good faith 
against actually existing values. 

‘“‘Any Federal Reserve bank may discount acceptances of the kinds herein- 
after described, which have a maturity at the time of discount of not more 
than three months’ sight, exclusive of days of grace, and which are indorsed 
by at least one member bank. 

“Any member bank may accept drafts or bills of exchange drawn upon 
it having not more than six months’ sight to run, exclusive of days of grace, 
which grow out of transactions involving the importation or exportation 
of goods or which grow out of transactions involving the domestic shipment 
of goods provided shipping documents conveying or securing title are 
attached at the time of acceptance or which are secured at the time of 
acceptance by a warehouse receipt or other such document conveying or 
securing title covering readily marketable staples. No member bank shall 
accept, whether in a foreign or domestic transaction, for any one person, 
company, firm, or corporation to an amount equal at any time in the aggre- 
gate to more than ten per centum of its paid-up and unimpaired capital 
stock and surplus unless the bank is secured either by attached documents 
or by some other actual security growing out of the same transaction as the 
acceptance and no bank shall accept such bills to an amount equal at any 
time in the aggregate to more than one-half of its paid-up and unimpaired 
capita] stock and surplus. 

“Any Federal Reserve bank may make advances to its member banks on 
their promissory notes for a period not exceeding fifteen days at rates to 
be established by such Federal Reserve banks, subject to the review and 
determination of the Federal Reserve Board, provided such promissory 
notes are secured by such notes, drafts, bills of exchange, or bankers 
acceptances as are eligible for rediscount or for purchase by Federal Reserve 
banks under the provizions of this Act, or by the deposit or pledge of bonds 
or notes of the United States. 

“Section 5202 of the Revised Statutes of the United States is hereby 
amended so as to read as follows: No national banking association shall at 
any time be indebted, or in any way liable, to an amount exceeding the 
amount of its capital stock at such time actually paid in and remaining 
undiminished by losses or otherwise, except on account of demands of 
the nature following: 

“First. Notes of circulation. 

“Second. Moneys deposited with or collected by the association. 

“Third. Bills of exchange or drafts drawn against money actually on 
deposit to the credit of the association, or due thereto. 

“Fourth. Liabilities to the stockholders of the association for dividends 
and reserve profits. 

“Fifth. Liabilities incurred under the provisions of the Federal Reserve 
Act. 

“The discount and rediscount and the purchase and sale by any Federal 
Reserve bank of any bills receivable and of domestic and foreign bills of 
exchange, and of acceptances authorized by this Act, shall be subject to 
such restrictions, limitations, and regulations as may be imposed by the 
Federal Reserve Board. 

‘“That in addition to the powers now vested by law in national banking 
associations organized under the laws of the United States any sucn associa- 
tion located and doing business ia anv place the population of which does 
not exceed five thousand inhabitaats, as shown by the last preceding 
decennial census, may, under such rules and regulations as may be pre- 
scribed by the Comptroller of the Currency, act as the agent for any fire, 
life, or other insuraace company authorized by the autaorities of the State 
in which said bank is located to do business in said State, by soliciting and 
selling insurance and collecting premiums on policies issued by such com- 
pany and may receive for services so rendered such fees or commissions as 
may be agreed upon between the said association and the insurance company 

for which it may act as agent and may also act as the oroker or agent for 
others in making or procuring loans on real estate located within one hundred 
miles of the place in wich said baak may be located, receiving for such 
services a reasonable fee or commission: Provided, however, That no such 
bank shall in any case guarantee either the priacipal or interest of any such 
loans or assume or guarantee the payment of any premium on insurance 
policies issued through its agency by its principal: And provided further, 
‘That the bank shall not guarantee the truth of any statement made by an 
assured in filing his application for insurance. 

*‘Any member bank may accept drafts or bills of exchange drawn upon it 
having not more than three months’ sight to run, exclusive of days of grace, 
drawn under regulations to be prescribed by the Federal Reserve Board by 
banks or bankers in foreign countries or dependencies or insular possessions 
of the United States for the purpose of furnishing dollar exchange as required 
by the usages of trade in the respective countries, dependencies, or insular 
possessions. Such drafts or bills may be acquired by Federal Reserve banks 
in such amounts and subject to such regulations, restrictions and limitations 
as may be prescribed by the Federal Reserve Board: Provided, however 
That no member bank shall accept such drafts or bills of exchange referred 
to this paragraph for any one bank to an amount exceeding in the aggre- 
gate ten per centum of the paid-up and unimpaired capital and surplus of 
the accepting bank unless the draft or bill of exchange is accompanied by 
documents conveying or securing title or by some other adequate security: 
Provided, further, That no member bank shall accept such drafts or bills 
in an amount exceeding at any time the aggrgate of one-half of its paid-up 
and unimpaired capital and surplus."’ 

That subsection (e) of Section 14 be, and is hereby, amended to read 
as follows: 

“*(e) to establish accounts with other Federal Reserve banks for exchange 
purposes, and with the consent of the Federal Reserve Board to open and 
maintain accounts in foreign countries, appoint correspondents, and 
establish agencies in such countries wheresoever it may deem best for the 
purpose of purchasing, selling, and collecting bills of exchange, and to buy, 
and sell, with or without its endorsement, through such correspondents, 
or agencies, bills of exchange, arising out of actual commercial transactions 
which have not more than ninety days to run, exclusive of days of grace, 
and which bear the signature of two or more responsible parties and with 
the consent of the Federal Reserve Board to open and maintain banking 
accounts for such foreign correspondents or agencies.” 

That the second paragraph of Section 16 be, and is hereby, amended 
to read as follows: 

“Any Federal Reserve bank may make application to the local Federal 
Reserve agent for such amount of the Federal Reserve notes hereinbefore 
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provided for as it may require. Such application shall be accompanied 
with a tender to the local Federal Reserve agent of collateral in amount 
equal to the sum of the Federal Reserve notes thus applied for and issued 
pursuant to such application. The collateral security thus offered shall 
be notes, drafts, bills of exchange, or acceptances rediscounted under the 
provisions of Section 13 of this Act, or bills of exchange indorsed by a member 
bank of any Federal reserve district and purchased under the provisions of 
Section 14 of this Act, or bankers’ acceptances purchased under the pro- 
visions of said Section 14. The Federal Reserve agent shall each day notify 
the Federal Reserve Board of all issues and withdrawals of Federal Reserve 
notes to and by the Federal Reserve bank to which he is accredited. The 
said Federal Reserve Board may at any time call upon a Federal Reserve 
bank for additional security to protect the Federal Reserve notes issued 
to it.”’ 
LOANS ON REAL ESTATE. 

That Section 24 be, and is hereby, amended to read as follows: 

“Sec. 24. Any national banking association not situated in a central 
reserve city may make loans, secured by improved and unencumbered farm 
land situated within its Federal Reserve district or within a radius of one 
hundred miles of the place in which such bank is located, irrespective of 
district lines, and may also make loans secured by improved and unen- 
cumbered real estate located within one hundred miles of the place in which 
such bank is located, irrespective of district lines but no loan made upon the 
security of such farm land shail be made for a longer time than five years, 
and no loan made upon the security of such real estate as distinguished 
from farm land shall be made for a longer time than one year nor shail the 
amount of any such loan, whether upon such farm land or upon such real 
estate exceed fifty per centum of the actual value of the property offered 
as security. Any such bank may make such loans, whether secured by such 
farm land or such real estate, in an aggregate sum equal to twenty-five 
per centum of its capital and surplus or to one-third of its time deposits 
and such banks may continue hereafter as heretofore to receive time de- 
posits and to pay interest on the same. 

“The Federal Reserve Board shall have power from time to time to add 
to the list of cities in which national banks shall not be permitted to make 
loans secured upon real estate in the manner described in this section.”’ 


BANKING CORPORATIONS AUTHORIZED TO DO FOREIGN 
BANKING BUSINESS. 

That Section 25 be, and is hereby, amended to read as follows: 

“Sec. 25. Any national banking association possessing a capital and 
surplus of $1,000,000 or more may file application with the Federal Reserve 
Board for permission to exercise, upon such conditions and uader sucn 
regulations as may be prescribed by the said Board, either or both of the 
following powers: 

“First. To establish branches in foreign countries or dependencies or 
insular possessions of the United States for the furtherance of the foreign 
commerce of the United States, and to act if required to do so as fiscal 
agents of the United States. 

“Second. To invest an amount not exceediag in the aggregate ten per 
centum of its paid-in capital stock and surplus in the stock of one or more 
banks or corporations chartered or incor; orated under the laws of the United 
States or of any State thereof, and principally engaged in international or 
foreign banking, or bankiag in a dependency or insular possession of the 
United States, either directly or through the agency, ownership, or control 
of local institutions in foreign countries, or in such dependencies or insular 

ns. 

“Such aplication shall specify the name and capital of the banking asso- 
ciation filing it, the powers applied for, and the place or places where the 
banking operations proposed are to be carried on. The Federal Reserve 
Board snall have power to approve or to reject such application in whole or 

in part if for any reason the granting of such application is deemed inex- 
pedient, and snall also have power from time to time to increase or decrease 
the number of places where such banking operations may be carried on. 

“Every national banking association operating foreign branches shall be 
required to furnish information concerning the condition of such oranches 
to the Comptroller of the Currency upon demand, and every member bank 
investing in the capital stock of banks or corporations described under sub- 
paragraph 2 of the first paragraph of this section shall be required to furnish 
information concerning the condition of such banks or corporations to the 
Federal Reserve Board upon demand, and the Federal Reserve Board may 
order special examinations of the said branches, banks, or corporations at 
such time or times as it may deem best. 

“Before any national bank shall be permitted to purchase stock in any 
such corporation the said corporation shall enter into an agreement or under- 
taking with the Federal Reserve Board to restrict its operations or conduct 

its business in such manner or under such limitations and restrictions as the 
said Board may prescribe for the place or places wherein such business is to 
be conducted. If at any time the Federal Reserve Board shall ascertain 
that the regulations prescribed by it are not being complied with, said Board 
is hereby authorized and empowered to institute an investigation of the 
matter and to send for persons and papers, subpoena witnesses, and adminis- 
ter oaths, in order to satisfy itself as to the actual nature of tne transactions 
referred to. Should such investigation result in establishing the failure 
of the corporation in question or of the national bank or banks which may 
be stockholders therein, to comply with the regulations laid down by the 
said Federal Reserve Board, such national banks may be required to dis- 
pose of stock holdings in the said corporation upon reasonable notice. 

“Every such national banking association shall conduct the accounts of 
each foreign branch independently of the accounts of other foreign branches 
established by it and of its home office, and shall at the end of each fiscal 
period transfer to its general ledger the profit or loss accrued at each branch 
as a separate item. 

““Any director or other officer, agent, or employee of any member bank 
may, with the approval of the Federal Reserve Board, be a director or other 
officer, agent, or employee of any such bank or corporation above mentioned 
in the capital stock of which such member bank shall have invested as herein- 
before provided, without being subject to the provisions of Section 8 of the 
Act approved October 15th 1914, entitled ‘An Act to supplement existing 
laws against unlawful restraints and monopolies, and for other purposes.’ "’ 

Approved September 7 1916. 








LIMITATION ON REDISCOUNTS. 


In setting out in its ‘‘Bulletin’” for September an informal 
ruling concerning the extent to which a member bank may 
rediscount with a Federal Reserve bank the Reserve Board 
said: 

Your letter of July 31 asking the extent to which a member bank may 
rediscount with a Federal Reserve bank is received. 

The law places no limitation upon the amount of commercial paper which 


a member bank may rediscount with the Federal Reserve bank but leaves 
this to the judgment of the Federal Reserve bank, 





TT Ew — 

The aggregate, however, of eligible notes and bills bearing the signature 
or indorsement of any one person, company, firm, or corporation redis- 
counted by a Federal Reserve bank for any one member bank shall at no 
time exceed 10 per centum of the unimpaired capital and surplus of such 
member bank, the restriction not applying to bills of exchange drawn in 
good faith against actually existing values. The law places a limit upon 
the amount of eligible acceptances which may be discounted by a Federal 
Reserve bank for a member bank of one-half of the paid-up and unimpaired 
capital stock and surplus of the member bank. This limit on the amount 
of acceptances rediscounted may be increased upon application to the Board 
to 100 per cent of the capital and surplus of the member bank. 

August 3 1916. 








CHECKS STAMPED “PAYABLE IN EXCHANGE” 
NOT VALID. 


The Federal Reserve Board has ruled informally that 
checks stamped “payable in exchange at current rates’ are 
not valid negotiable instruments, and hence may not be 
received for collection or credit. We give the ruling below 
as printed in the September ‘‘Bulletin’’: 


The Board has been informed that in some of the districts a number of 
member panks have induced depositors to draw checks upon them with the 
clause, ‘‘payable ia exchange at current rates’’ printed or stamped upon 
the face of the checks. 

Our counsel holds (see opinion under law department) that checks so 
payable are not valid negotiable instruments, inasmuch as they are not 
made payable in a sum certain in money, as required by law, but are made 
payable in domestic exchange. Heis, therefore, of the opinion that Federal 
Reserve banks have no authority, under the law, to charge such quasi 
checks to the accounts of member banks but must accept payment ia ex- 
change according to the terms of the check. The common-law definition 
of a check is a written order for money drawn on a bank or banker, and ofa 
draft, a wiitten order drawn by one person upon another, directing the 
payment of money on account of the drawer. 

Section 16 of the Federal Reserve Act provides that, ‘‘Every Federal 
Reserve bank shall receive on deposit at par from member banks * * * 
checks and drafts * * *,” but does not authorize Federal Reserve 
banks to receive for credit or for collection, orders for exchange or other 
nonnegotiable instruments. 

The Board therefore advises all Federal Reserve banks to notify their 
member banks that such items cannot be received for collection or credit 
and that all instruments not payable expressly and unconditionally in 
money will be returned at once to the senders. 

August 10 1916. 








YEARLY FIGURES OF NEW YORK CLEARING 
HOUSE. 

The total transactions of the New York Clearing House 
Association for the year ended Sept. 30 1916 reached the 
large volume of $155,742,333,909, comparing with $96,183,- 
554,464 the year before and $94,888,992,273 in the year 
ending Sept. 30 1914. This year’s total transactions were 
made up of $147,180,709,461 clearances and $8,561 ,624,447 
balances. The average daily transactions for the year just 
closed amounted to $512,310,309, of which $484,147,071 
represented exchanges and $28,163,238 balances. The total 
transactions since the organization of the Clearing House 
sixty-three years ago aggregate $2,878,757,069,684. The 
largest exchanges on any one day during the year were 
those for Sept. 2 1916—$1,058,926,600; the largest balances 
on any one day during the year were $61,892,084 on Oct. 16 
1915; the largest transactions on any one day during the 
year were witnessed on Sept. 2 1916 and reached $1,112,- 
282,206; the smallest exchanges on any one day during the 
year were recorded April 22 1916 and amounted to $232,- 
102,078; the smallest balances on any one day during the 
year were those for Oct. 13 1915, viz.: $12,264,903; and the 
smallest transactions on any one day during the year occurred 
on April 22 1916, the figures being $254,315,227. The 
largest daily transactions on record are those of Sept. 2 
1916, when they totaled $1,112,282,206; the largest balances 
were recorded on Oct. 16 1915, and totaled $61,892,084. 
The report states that the Association is now composed of 29 
national banks, 16 State banks and 15 trust companies. The 
Federal Reserve Bank of New York and the Assistant Treas- 
urer U. S., New York, also make their exchanges at the 
Clearing House. The Clearing House Collection Depart- 
ment also exchanges at the Clearing House, making 63 clear- 
ing institutions. There are 21 banks and trust companies. 
in the city and vicinity, not members of the Association, 
which make their exchanges through banks that are members, 
in accordance with constitutional provisions. 

Frank A. Vanderlip, President of the National City Bank, 
was re-elected President of the Clearing House Association 
at this week’s annual meeting, and Gates W. McGarrah, 
President of the Mechanics & Metals National Bank, was 
chosen Chairman of the Clearing House Committee, suc- 
ceeding James 8.Alexander. Joseph Byrne, Vice-President 
of the Merchants National Bank, continues as Secretary of 
the) Association; William Sherer has been re-elected 
Manager, and William J. Gilpin continues as Assistant. 
Manager. 
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INVESTMENT BANKERS’ ASSOCIATION—ANNUAL CONVENTION. 





LEWIS B. FRANKLIN PROPOSES FEDERAL RAILROAD 
BOARD. 

The railroad problem was discussed by Lewis B. Franklin, 
Vice-President of the Guaranty Trust Company of New York 
in his annual address this week as President of the Investment 
Bankers’ Association of America. Mr. Franklin’s view that 
the trouble with the present system of regulation is that it is 
founded on the supposition that the railroad corporations 
are malign creatures of a corrupt money power and therefore 
repressive measures are the only ones needed. He set out 
that what is wanted is intelligent action on these problems; 
“we do not”’ he said, “‘want legislation by compulsion—com- 
pulsion from the railroads, from the shipper, or from labor, 
but a fair decision based on knowledge, not on supposition, 
on equity, and not on political expedience.”” A Federal 
Railroad Board, with regional boards constituted in a way 
similar to the Federal Reserve Board, with Federal incorpora- 
tion, would in Mr. Franklin’s opinion provide for our rail- 
road systems stability, freedom from inexpert regulation and 
release from outside domination. We give his remarks 
more fully below: 


One of the most serious problems in which we are deeply interested and 
upon which the public needs educating is the relation of the State and Fed- 
eral Governments to our great transportation systems. The regulation of 
Public Utility Corporations by State Commissions, now in effect to a greater 
or less extent in thirty-three States, has been accepted generally as wise and 
proper by the banker, the operator and the public. The reason for this 
approval by all classes is to be found in the fact that for the most part 
these State Commissions have recognized the sound economic principle that 
regulated monopoly provides the best service to the public at the lowest rates 
commensurate with a fair return on the investment. The questions as to 
what constitutes a fair return and on what basis the value of the investment 
should be computed are still under discussion, but progress is being made 
from year to year in bringing the various commissions into harmony with 
each other and with the operators and bankers. As a matter of fact the 
question of a fair return is not a theoretical question, but a very practical 
one. In the last analysis, a fair return must be one that will attract capital 
in sufficient quantities to provide adequate service, and this necessary 
return will fluctuate according to the price of capital for that class of under- 
taking in the market places of the world. 


The Railroad Problem, 


As regulated monopoly has become the practice in our municipalities, so 
regulated competition has been instituted in the relations of the Federal 
Government with our inter-State transportation system. Federal regula- 
tion of railroad rates, both intra and inter-State, is, I believe, sound in 
principle and beneficient in practice, but it can never be practical to have 
our great transcontinental systems subject to one master as a whole and to 
forty-eight masters as to their several parts. The time is coming, and I 
trust is not far off, when the regulation of our railroads will be taken entirely 
out of the hands of the several State legislatures and placed where it belongs 
—in the hands of the Inter-State Commerce Commission. Someof our legal 
friends may tell us that this cannot be done; that the sovereign power of the 
States granted them by the Constitution cannot be taken away; that they 
must continue to supervise and control the corporations which they have 
created. Sovereign power was not given to each State without exception, 
but certain important functions were reserved solely for the Federal Govern- 
ment, including the control of commerce between the several States and the 
establishment of post roads. 

Constitutional Authority. 

It must be remembered that at the time of the adoption of the Constitu- 
tion there was in the mind of none of its framers any conception of our 
modern systems of railroads, of telegraphs, of telephones or of steamships. 
Inter-State travel was by post roads and over the establishment of such 
means of commu.tication Congress was given power. This power was not 
limited to inter-State roads, but was general in character, thereby indicating 
that intra State transportation is only a part of inter-State traffic and that 
control should not be divided but centered in the Federal Government. I 
firmly believe that had present conditions of transportation existed at that 
time, that sole power of regulation of all traasportation would nave been 
delegated to the Federal Government, and sincerely hope that this can be 
shortly brought about by Federal legislation. 

Construction vs. Destruction. 

If it is proper for the Government to establish railroad rates and therefore 
in a large degree determine the gross revenue of the railroad corporations, is 
it not also proper that the same power should exercise supervision over such 
expenses as are subject to control? The trouble with the present system of 
regulation is that it is founded on the supposition that the railroad corpora- 
tions are maligned creatures of a corrupt money power and therefore 
repressive measures are the only ones needed. While there may in the past 
have been some warrant for this idea the time has come when our legislators 
must awake to an appreciation of the fact that the ownership of the rail- 
roads is in the hands of a great mass of the people and to the necessity of a 
constructive policy instead of a destructive policy. What a change in the 
attitude of the Government since the days of the late sixties, when Congress 
was busily graating aid to the transcontinental lines reaching out across the 
western prairies! We do not want aid of that kind now, put we do want 
justice. We want intelligent action on these problems. We do not want 
legislation by compulsion—compulsion from the railroads, from the shipper 
or from labor, but a fair decision based on knowledge, not on supposition, 
on equity, and not on political expedie.ce. 

Federal Incorporation. 

It has seemed to many of those who have studied this question that com- 
pulsory Federal incorporation of all railroad corporations doiag an inter- 
State business is the first step toward the solution of the problem. Our 
transportation systems are not less important to the country at large than is 
our national banking system and should even more logically come under 
Federal control. A Federal Railroad Board with Regional Boards consti- 
tuted iu a way similar to the Federal Reserve Board, with Federal incorpora- 
tion, would, in my opinion, provide for our railroad systems stability, 
freedom from inexpert regulation and release from outside domination. 





Such intelligent supervision would lead to a restoration of confidence in 
railroad securities and thereby enable the companies to borrow money upon 
reasonable terms to provide funds with which to construct improvements 
necessary to good service and extensions whereby new territory can be 
opened up. 

It is not alone to those of our members who are distributors of railroad 
securities that this situation is of interest. The railroad problem is the most 
important a.ad at this time happens to be the most prominent example of the 
much larger question of the relation of Government to business, in which 
question every dealer ia corporation securities is intensely interested. A 
happy solution of the railroad problem means a long step in the direction 
of a better uaderstanding of the proper relationship of corporate enterprise 
to the State and Federal Governments, particularly if the solution is brought 
about through the education of the general public to a realization of their 
dependence upon business prosperity. Even those of us who confine our 
dealings to municipal bonds cannot afford to overlook this wider aspect 
and do all we can to assist in this work of education. 








WALKER D. HINES ON THE NEEDS OF THE RAIL- 
ROADS. 


“The Needs and Opportunity of the Railroad Situation” 
were reviewed by Walker D. Hines, Chairman and General 
Counsel of the Atchison Topeka & Santa Fe Railway Co., 
at the annual convention this week in Cincinnati of the 
Investment Bankers’ Association of America. “The rail- 
roads need,” said Mr. Hines, “‘and you need and the public 
needs first, legislation which will provide an orderly and 
responsible method of settling railroad labor disputes as a 
substitute for the terrorism of the strike; second, legislation 
whereby State regulations reducing net income through re- 
ductions of rates and increase of costs will be superseded by 
national regulation; and third, legislation whereby the power 
to issue stocks and bonds will be derived from the nation, 
and the method of their issue will be supervised by the nation. 
And all these things are needed to the end that railroads may 
riase their new capital largely through the sales of stock so as: 
to give them a broad and sound financial basis which will 
make their stocks and bonds attractive investments and 
whereby the public will be assured of the continued de- 
velopment of the railroads.’”” Mr. Hines took occasion to 
state that ‘‘the difficulty which is uppermost in the nation’s 
thought to-day is the defenceless position which the railroad 
companies and the people themselves occupy with reference 
to organized railroad labor.”” In mentioning some of the 
steps which have led up to this defenceless condition, he 
said: 

In June 1913 the Sundry Civil Appropriation Bill made an appropriation 
for the enforcement of the Anti-Trust Law which prohibits restraints of 
trade but provided that no part of the appropriation should be used to 
prosecute labor unions. This was a striking illustration of the power of 
the labor unions over Congress, and was an invitation to the labor unions 
to go as far as they liked. 

In July 1914 the locomotive engineers in the territory west of Chicago 
and the Mississippi River made demands for increased wages and more 
favorable working conditions. The railroad companies made counter 
demands for the modification of various working conditions which they 
regarded as unreasonably favorable to the engineers. The railroad com- 
panies offered to submit both sets of demands to arbitration under an Act 
of Congress which had been passed the year before with the approval of 
the railroad brotherhoods. The engineers refused to arbitrate the demands 
made by the railroad companies and said they would strike unless the arbi- 
tration was confined to their own demands. President Wilson intervened 
and urged the railroad companies to avert a strike by confining the arbitra- 
tion to the points which the engineers were willing to arbitrate. The rail- 
road companies, out of deference to the President, yielded to this un- 
reasonable position. Here the country was face to face with a railroad 
strike which threatened to tie up transportation throughout the West; 
the arbitrary position of the railroad brotherhood was clearly disclosed; 
and the support which that position received paved the way for still more 
arbitrary action in the future. 

But despite this impressive warning as to the arbitrary methods of the 
brotherhoods and as to the resulting public menace, Congress took no action 
to protect the public. On the contrary, about two months later legislation 
was adopted which seemed designed to remove the lid entirely and to give 
railroad unions and other unions still more power and to make the nation 
still more defenseless. This legislation was the Clayton Act, which was 
approved by the President on Oct. 15 1914. Sections 6 and 20 of that Act 
were inserted by way of compliance with the demands of the labor unions. 
Section 6 may be construed to provide that the existence and operation of 
labor unions and the action of their individual members shall not be deemed 
restraints of trade under the Anti-Trust Act. Section 20 may be construed 
to provide that strikes shall be regarded as lawful no matter how unreason- 
able their purpose or their method. The prevailing opinion seems to be 
that these sections deprive the Government of any means whatever to 
prevent conspiracy to restrain commerce through a railroad strike, no 
matter how widespread the strike or how unreasonable the motive which 
actuates the strike. 

These were the things which were done in 1913 and 1914 which empha- 
sized and increased the power of the railroad labor unions and encouraged 
them to their climax of arrogance which came last August and which is too 
fresh in the minds of all of you to justify discussion. 

Under the law as it seems to be construed by the Government, the coun- 
try has no voice whatever in preventing or postponing a railroad strike 
no matter how widespread it may be or how arbitrary the leaders of railroad 
labor may be. The result is that until there shall be some general remedial 


legislation, the railroads are left in a position which is full of danger to the 
public and full of discouragement to prospective investors whose capital 
ought in the public interest to be used in the further development and im- 
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provement of the railroads. Since the Government is unable to get the 
railroad unions to do anything they do not want to do, the whole pressure 
of the Government is exerted to get the railroads to concede whatever the 
unions insist upon. When Executive pressure fails, then Congress seeks 
to grant by hurried legislation what the labor unions demand. If such 
legislation proves Constitutional the railroads must try to shift the burden 
to the public and to do this must get the approval of the Inter-State Com- 
merce Commission and to some extent of State railroad commissions. 

The continuance of such a condition is a menace to the soundness of 
present and future railroad securities, because if railroad revenue is thus 
put at the mercy of the railroad unions no one can have confidence in the 
ability of the railroad companies to continue to earn sufficient net income 
to pay interest, rentals and dividends and to provide the annual suplus 
necessary to protect railroad credit. 

Of course there will be and must be consideration of this matter by Con- 
gress until some method can be found for the settlement of these contro- 
versies in a legal and orderly way in accordance with the rights of ali 
parties concerned. But I wish particularly to emphasize that no such law 
can be passed except over the opposition of the railroad brotherhoods; 
for they have declared in the most unqualified manner that they will oppose 
any law which seeks to provide for an official investigation of the merits of 
a dispute before a strike can take place, and will oppose any other law 
through which the Government would interfere in any way with the unre- 
stricted freedom of railroad labor to strike whenever it sees fit. When you 
consider the past record of Governmental compliance with the wishes of 
union labor, you will realize that it is not going to be an easy thing to get 
the necessary remedial legislation when that will be violently opposed by 
union labor. We must expect the labor unions to use in the future all the 
political power they can command just as they have done in the past. 

Hence your influence and the influence of your customers should be em- 
ployed to aid in bringing to bear the sentiment of the public generally in 
favor of a solution which will relieve the public from its present defense- 
lessness and which will give railroad investments the protection of orderly 
decisions of these matters on their merits. 

The time appears almost ripe for Congressional action oa other matters 
of vital importance to tne soundness fo railroad securities. 

I do not need to take up your time in pointing out how the foundations 
of sound railroad securities have been slowly undermined by the accumu- 
lating and conflicting regulations of forty-eignt States in addition to the 
regulations of the Federal Government. Railroad securities are not issued 
in fragments according to State boundaries but are issued as a whole. 
They depend for their soundness upon the railroad company’s present and 
prospective net income as a whole. Yet that single and indivisible net in- 
come is being eaten away by State action—miscellaneous, disjointed, inde- 
pendent and inordinated—through reductioas in rates and increases in 
expenses. The horizon of each State is circumscribed by its own boundaries 
and it acts with reference to its own local interests, although aearly all of 
its railroad regulations have a direct and injurious effect upon the general 
welfare of each railroad company affected, The general welfare of each 
railroad in this country is a matter of national concern, and yet it is affected 

n countless ways by State authorities who do not and cannot look at the 
matter from a national standpoint. The dangerous consequences of having 
a single matter which is primarily of national coacern regulated and impaired 
by forty-eight different States, no one of which has a national horizon or 
responsibility, are now generally appreciated. 

Another point, with which likewise you are thoroughly familiar, is the 
necessity for uniform and national control over the power to issue and the 
manner of issuing railroad securities, both stock and bonds. 

Under the present Statelaws, theprevailing idea is that a railroad company 
cannot issue mortgage bonds without obtaining the authority of each State 

in which any part of the mortgaged railroad lies. ‘The authorities of each 
State necessarily deal with the matter according to local conceptions and 
without any controlling sense of responsibility for the interest of the nation 
as a whole. The delays and uncertainties and at times the conflicts inci- 
deat to these conditions are serious and will become greater as additional 
States assume the power to control these matters. 

There is another matter of vast importance which has been frequently 
touched upon in your annual meetings and with which your members are 
familiar. 'That is the proposition that the fundamental soundness of rail- 
road bonds must depend upon the railroad company doing a large part of 
its financing through the issue of additional capital stock. Bonds to be 
sound and attractive must be protected by a wide margin of safety. If 
75% of a railroad company’s normal annual net income must be used to pay 
bond interest, it is obvious that a loss of 25% of net income in any year 
through business depression or exceptional disaster will bring the company 
to the brink of insolvency. But if only 40% of the railroad company’s 
normal annual net income is required for bond interest, it would take a re- 
duction of 60% in that normal net income to bring its solvency in question. 
This margin of safety, or the annual surplus of net income over and above 
fixed charges, is the fundamental element of security and attractiveness in 
railroad bonds. 

The vital condition for the successful continuance of railroad companies 
under private ownership is that there shall be a reasonable prospect of 
earning net income sufficient to make the stock of those companies at- 
tractive investments to stockholders. You gentlemen know that in order 
for a 6% stock to be an attractive investment, it is necessary year in and 
year out for the net earnings ayplicable to dividends to be 8 or 9% upon 
that stock because the amounts needed to take care of obsolescence and 
of the creation of new facilities which do not produce revenue are such that 
it is out of the question for a railroad company to pay out in dividends all the 
net earnings which are theoretically applicable to dividends. This question 
cannot be solved on any theory that railroads can prosper by allowing them 
a return which is equivalent to ordinary bond interest, because no such 
return will ever be sufficient to support the issue of capital stock. No in- 
vestor is willing to take the risk of investing in capital stock if he is to get 
no larger return upon it than he could get by investing in well secured 
bonds. 

The establishment of a national method of regulation which will be unified 
and consistent will be calculated to remove from the railroad situation the 
present fear that their net income will be regulated down to a basis so low 
that it will be out of the question for stockholders to look forward with con- 
fidence to a continuance of dividends sufficient to make the stock an at- 
tractive investment. 


GROWTH IN 








MEMBERSHIP OF INVESTMENT 
BANKERS’ ASSOCIATION. 


Frederick R. Fenton, in his report as Secretary of the 
Investment Bankers’ Association of America, at the annual 
convention this week, stated that during the past year the 
membership had increased until the high water mark had 
been reached. On Sept. 1 1915 the Association had 516 
members, divided as follows: 127 Class “A,” 177 Class “‘B,”’ 








36 Class “C,’’ and 176 branch offices. On Oct. 1 1916 the 
membership stood at 561, made up of 376 main and 185 
branch members. With regard to the extension of the 
“Bulletin” service, Mr. Franklin said: 


I believe in the extension of our ‘‘Bulletin’’ service and the enlarging of 
its scope. During the coming year it will be the aim of the Secretary's 
Office to bring this branch of our service to a greater degree of usefulness. 

It seems to me that there is no better way for the Association to keep its 
name before the puolic, and, therefore, advise the public of the constructive 
work we are now carrying forward, than by giving the “I. B. A. of A. 
Bulletin’’ tne widest circulation. 

We have at the present time a circulation of approximately 1,500. Of 
this number 600 go to members, wnile the remaining 900 are divided 
among the public service commissioners of the several States, universities, 
legislative reference bureaus, »ublic libraries. Perhaps the most numerous 
requests filed for the ‘“Bulletin’’ emanate from the legislative reference 
bureaus, and the universities througnout the country. 

We nave always made it a poiat to give special attention to the legislative 
reference bureaus. It is by this source that by far the greater number of 
bills are from, that are introduced in the State legislatures. They are a 
source of information to which the State legislators refer when they have 
i matter under consideration which they think should be regulated 

y law. 

As to the universities, I have carricd on a large amouat of correspondence 
with them, and have made it a point to inquire what particular use was 
made of the extra ‘‘Bulletins’” required. Without going into the matter 
too much in detail, I found the major .umwer were used to form the basis 
of lectures, and were distriouted for research purposes. 

Therefore, we should increase in every possible manner the efficiency 
of the “Bulletin” service, and the circulation, never losing sight of our past 
high standards. 

The compilation of our annual proceedings entails a large amount of 
work each year. The Associatio.: has now issued four volumes represe.ting 
the complete history of the Association. In addition to distributing the 
proceedings to our members they are also placed in the hands of public 
service commissions, universities and other public bodies. 

The Chicago Public Library informs us that the proceedings and publi- 
cations of our Association are tne only complete and authentic history of 
blue sky legislation in existence and that tuey are in great demand. 








RECOMMENDATIONS REGARDING RAILROAD ISSUES 


In the report of the Railroad Bond Committee of the 
Investment Bankers’ Association, John E. Blunt Jr., of 
Chicago, Chairman, stated that early in the year inquiries 
were sent to members to ascertain the extent of their interest 
in railroad bonds and the attitude of investors toward these 
securities. From replies received the Committee has drawn 
the following conclusions: 


First.—Only between 25% and 30% of our membership is actively inter- 
ested in railroad bonds, and 75% of these are located in Eastern cities. 

Second.—There has been a comparatively large decrease, and this holds 
good even in the East, in the proportion of railroad bonds handled by our 
members and the attitude of investors is much less favorable to railroad 
bonds than it was five years ago. 


The report continues: 


There can be no doubt in the mind of any of us that the raising of capital 
for railroad purposes is growing more difficult each year, and the railroad 
problem is probably the most important internal question before the Ameri- 
can people to-day. In its solution members of the Investment Bankers’ 
Association have a vital interest. Our position as intermediaries between 
the railroads and the investors should be one of great influence and our duty, 
as I see it, is threefold: 

First.—We must endeavor to turn public sentiment from its attitude of 
antagonism to one of fair play to the railroads. 

Second.—We must use our efforts to prevent that kind of financial mis- 
management which has resulted in disaster to some of our best systems 
and which to-day more than any other one thing prevents the recognition 
of the just needs of the railroads. 

Third.—Above all we must insist on the proper protection of the capital 
invested in the railroads and surround railroad mortgages with such safe- 
guards that they may hold their place among our prime investments. 

Before proceeding with our specific recommendations, I will take a few 
moments of your time to present some figures which will bear repeating, 
even though they are well known to you. The following table gives the 
amount of railroad stock and bonds in the hands of the public in the years 
1904 and 1914, and shows the large relative increase in the bondholders’ 
investment during that period: 








1914— 1904 Increase. 
Stock ...«< $6,011,404,923 38.2% $4,397,040,970 45.9% $1,614,.363,953 
Bonds. --.- 9,708,292,002 61.8%  5,188,426,741 54.1% 4,519,865,261 





$15,719,696 ,925 $9,585 467,711 $6,134,229,214 


It is with the bondholders that this Association is most concerned. 
Their investment is nearly $10,000,000,000, and, aside from the amount 
held abroad, is distributed among private investors, savings banks, insur- 
ance companies and other institutions. There are said to be 11,000,000 
savings depositors and 30,000,000 policyholders, so that a large portion 
of our population has a direct interest in this question. This investment 
has been made without the idea of profit at a rate of interest averaging not 
more than 444%, merely to secure a moderate income and safety of prin- 
cipal, but even here there have been large losses entirely out of proportion 
to the rate of return. No material claims of watered stock can be applied 
to this class of investment. Can any one deny its right to complete 
protection? 

Our subject is so broad and its angles so numerous that it is impossible 
for your committee to do more than cover what seem to be some of the 
most important points, and we are offering for your consideration the fol- 
lowing recommendations: 

First.—That railroad bonds be issued providing for three classes of bonds 
under one mortgage, covering both road and equipment. 

(a) Sinking fund bonds running, say, 50 years, redeemable at a moderate 
premium with a cumulative sinking fund sufficient to retire both prin- 
cipal and interest at maturity. 

(b) Convertible bonds without the sinking fund provision on the theory 
that investors desiring the convertible feature shall forego the sinking fund 
privileges. ‘The conversion of these bonds into stock from time to time 
should increase the equity behind the remaining bonds. 
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(c) Equipment bonds payable serially from 1 to 20 years, the present 
method of issuing serial bonds, payable in 1 to 10 years secured on equip- 
ment alone to be discontinued as rapidly as practicable. 

Second.—Provision on the part of railroads for adequate charges on 
account of depreciation of equipment. 

Third.—federal incorporation of railroads and approval of issues of rail- 
road securities by some Federal Commission. 

Fourth.—Changes in the form of railroad reports. 

The sinking fund recommendation is identical with that suggested by 
last year’s committee, and it is on this point that your committee has spent 
its greatest efforts. The attitude of the Association is shown by the re- 
sponses received from its members to the following question: ‘‘Do you 
believe that a reasonable sinking fund would materially broaden the market 
for railroad bonds?” ‘There were 197 affirmative and only 11 negative 
replies. 

Members of your committee have interviewed prominent financiers, 
railroad Presidents and members of the Inter-State Cormmerce Commision. 
While there is considerable opposition from all of these sources, several of 
the Presidents of the largest systems have expressed themselves favorably 
on the subject, and I believe some progress has been made. Although none 
of the larger railroad mortgages issued during the year contains any sinking 
fund provisions, there are several of moderate size that provide for substan- 
tial sinking funds, including one issued by an important Western system, 
which provides for the payment of the entire principal within 40 years. 
It so happened that one of the members of this committee and your Chair- 
man were concerned in the negotiations for this issue, and we were much 
gratified at the attitude of the company in question in adopting practically 
every important suggestion that we made. 








ROBERT L. OWEN ON THE FEDERAL RESERVE ACT 
AND ITS RELATION TO INVESTMENT BANKING. 


At the banquet on Wednesday of the Investment Bankers’ 
Association of America,which brought to a close this week’s 
annual convention of the Association in Cincinnati, Senator 
Robert L. Owen was the chief speaker. Taking for his 
subject ‘‘ The Federal Reserve Act, and Its relation to In- 


vestment Banking’’, he spoke in part as follows: 

Many men have claimed to be the author of the Federal Reserve Act. 
The fact is, the Federal Reserve Act was born out of the experience of men. 
The principles of that Act were first put into effect, probably by Great 
Britain, in a panic immediately after the Civil War, in 1866, when, by Minis- 
terial promise, the Bank of England, which, though owned by private 
stockholders, is to all intents and purposes a Governmental institution, was 
permitted to issue legal tender notes against other securities than gold, 
in violation of the English Act of 1849; but, because of the exigency and need 
of immediate currency, the Ministerial powers gave a permit to use the 
printing press and manufacture legal-tender notes against commercial 
bills. It abated the panic within 24 hours. Three times that has occurred 
in England. 

The great German Empire followed that experience, and gave authority 
by statute law to the Reichsbank to issue legal tender notes against com- 
mercial bills of a certain qualified class, under a penalty of a five per cent 

interest charge, payable to the Government, and which would serve as a 
means for automatic retirement of those notes; and in that way they got 
protected against inflation. 

The principle of the Federal Reserve Act, which is of great importance to 
this country, is the fact that commercial bills of a qualified class can be 
used by the Federal Reserve banks as a basis of issuing money to the busi- 
ness men of the United States. In the old days, under our laws, we con- 
centrated the reserves of the banks of the country, first in 40 odd reserve 
cities, then in the three central reserve cities, then at last they were pyra- 
mided in New York, where the New York banks were compelled to rely 
upon each other, where those who wanted currency in the country relied 
upon New York to furnish that currency, and therefore there was built up 
in New York the reliance on stocks and bonds, used as collateral for call 

loans, and these call loans went into the millions; and when any sudden de- 
mand came that alarmed the banks of the country, they had no remedy 
whatever except to call upon the borrower to make good his call loan. The 
borrower under such circumstances had no recourse except to sell his se- 
curities upon a falling market. 

Under conditions of that kind we have been visited with a number of 
severe panics, the recent one being in 1907, and also in 1894 and 1893. 
These panics have swept this country. They have made the business 
men in this country tremble for fear, and have prevented tens of thousands, 
and hundreds of thousands of men from engaging in legitimate manufac- 
turing business, in legitimate commerce, in other avenues, which would be 
well warra.ated, if there had been any stability in our financial system, any 
stability in the credit market. 

Under the American system men are compelled of necessity to extend 
credit, and do extend credit, and under such conditions where there is no 
stability in the credit market, it was easy to destroy confidence; and we 
have talked learnedly in the past about our troubles being due to loss of 
confidence, and have some times forgotten that the loss of confidence was 
unavoidable, because the banks of the country owed ten times as much 
money as the banks had in their vaults, and if ten per cent of their depositors 
at any one time were to call for the payment of the deposits in cash, the 
banks would have nothing with which to transact current business aud to 
pay a check on a deposit. 

It was no wonder that the banks of this country were in a state of con- 
tinual trepidation, whenever there was a threat of a panic, or a disturbance 
of confidence. 

I believe for us that period is gone, and gone forever. 

Under our present system commercial bills can be used to issue money, 
Federal Reserve notes—they are not bank notes either. The banks of 
this country tried hard to make them bank notes. They are notes of the 
United States, with the taxing power behind them, and as good money as 
the world has ever seen, secured in cash by a credit of a man who takes 
his note to his local bank, and is worthy of a loan; secured, second, by the 
member bank that endorses that note; secured, third, by the Federal Re- 
serve bank that takes that note; secured, in fact, by all of the banks of 
this country who are members of that system, and secured by the stock- 
holders of those banks, under the double liability clause; and finally, 
secured by the taxing power of the people of the United States. There 
— was in the history of the world a security of more stability and 

nity. 

But what has that to do with the investment banking business? It has 
much to do with your business. It gives for the first time in this country 
It brings into activity every human 

It brings to employment every man 
It brings a condition, not of temporary prosperity, but 





an assured stability in business. 
agency available in our country. 
willing to labor. 








egg stable business prosperity_in_this country, which cannot be 
roken. 
Any individual who indulges in unsound business methods, will, of 
necessity, go into a personal liquidation, as he merits; but, in the future, 
no man will have the ground cut from under his feet, by a sudden panic, 
such as swept over this country in October 1907, when nearly every bank 
from the Atlantic to the Pacific, closed its doors from Saturday to Monday 
night. The American people had the wit, even in that exigency, to manu- 
facture an artificial currency in the form of clearing house certificates; in 
the form of cashiered checks, pay checks, certificates of deposit, and 
numerous other forms which availed at the time, as a medium of currency; 
and the people of the country had the good sense to stand by the banks 
and not to demand the payment of their deposits in cash; but the exigency 
will never arise again in this country, and you will find that those of you 
who deal in municipal securities will have a widening field, a more stable 
field—I call your attention to the stability of the interest rate, since the 
Federal Reserve Act went into effect, practically no fluctuation. In afew 
days the interest rate in New York went to 6%; but the rate is compara- 
tively stable now, without the fluctuation of a single point, and the reason 
of that is perfectly plain—because those who have a right to ask credit; 
those who have a right to demand currency, can open these proper securities 
obtained by the currency that they need, and when a man can get currency, 
and know they can get currency—then they don’t want it. 
The United States is entering into a new era, and in my judgment the 
world is entering into a new era. Since the Federal Reserve Act went into 
effect, the bankers of this country have gained in deposits over six thousand 
millions, and that is a sum so gigantic that the human imagination can 
hardly conceive it. It is a little bit difficult to ascertain where that line 
of deposits comes from. A part of it is undoubtedly due to money which 
was hoarded in this country, and which was gradually put back into 
employment under conditions that the holders of it believed they were 
safe in marching forth on. A part of it is due to drawing out of stockings 
of the cowardly depositor who was unwilling to trust the bank, some 
ninety odd miilions of dollars through the postal savings system by which 
the Government puts itself behind the depositor and re-deposits that fund 
with the bank. A part of it is due to the bringing into this country of 
European gold; but a very large part of it, in my opinion, is due to the ex- 
tension of credit by the bankers of this country, which reappear as deposits. 
So that in my judgment the Federal Reserve Act has a very far-reaching 
effect upon your business as investment bankers. The stabilizing of finance 
and commerce and industry means that the public will become buyers of 
your securities in gradually increasing degrees to the extent of their means. 
It means that the spirit of confidence which has been established in this 
country will be useful to you in your field because it will enlarge your 
clientage and enable you to place your securities in a constantly widening 
circle. It has occurred to me that while you are organizing your commit- 
tees, looking after your interests, that you would do well to have a com- 
mittee charged with the duty of looking after national legislation in that 
suggestions might be made from your body, this Association, of a useful 
character in framing the laws of this country. In writing the Federal 
Reserve Act infinite pains were taken to get the point of view of the bankers 
of this country. I, myself, spent days listening to the arguments, per- 
sonally and directly, with the leading bankers of the United States, in 
New York, Philadelphia, Chicago and St. Louis; and I invited their confi- 
dence, and I imposed upon them the duty of instructing me, as far as pos- 
sible, as Chairman of the Committee on Banking and Currency of the Senate. 

And it is, therefore, the part of wisdom, that an organization such as 
this, that is skilled in investment securities, that might have something 
to say of value in improving our financial condition, ought to find some 
means of expressing its opinion, and doing it with intelligent directness, 
in order that Congress may understand what is needed in this country, 
and what should be done. One of the most importaat principles of govern- 
ment I succeeded in putting into the Federal Reserve Act, to wnich I 
want to call attention I will speak of in a moment. We have had some 
merriment made of the rule of the people to-night by our good friend who 
has so kindly and generously entertained us, but the people of the United 
States comprise every shade of opinion, political, religious, intellectual— 
every point of view, and the great body of opinion of the people of this 
country is the sheet-anchor of our safety. The rule of the few in this 
country is the only element of serious danger to our stability. It is the 
rule of the few in Europe, where they made a mistake somewhere—we 
do not know just where, and it is not for us to say, but it is evident that 
the human brain fell down in the administration of government in Europe, 
and those people are at each other’s throatsdestroying human life on a 
scale so gigantic as to make the entire world tremble with anxiety and 
fear. We have in this country a minority system, which is directly at 
variance with the fundamental principles upon which every one of our 
State governments was founded. Every State government has in it, as 
a fundamental principle, the principle that the sovereignty resides in the 
people; and they have a right to alter, amend, or change that government 
whenever it fails to meet the requirements of giving protection to life, 
liberty and the pursuit of happiness. And yet we have only in a compara- 
tively small degree written upon our statutes the mechanism by which 
that sovereignty shall be exercised without undue or sinister influence. 
In the Senate of the United States I could not passa Corrupt Practices Act 
because of the hostility of a few in that body and the rules of the Senate 
adopted in 1806, which give unlimited right of debate to any garrulous 
debater, or any man who is unwilling to allow a bill to pass. teseta 

It is minority rule, and it is bad minority rule. It should not be en- 
dured in a free republic. The Senate of the United States should have 
the right by a majority vote to determine when it will dispose of any pend- 
ing question. It has not that right now, under its own rules. I say, you 
should have a committee to represent your interests, about the mechanism 
by which you shall have your prayers properly heard and administered§ 
if they are right, and they must involve a system by which the majority 
will be empowered to exercise government. In the Federal Reserve*Act 
you will find a preferential ballot system, and I call your attention to it 
as citizens of the United States, and I would call your attention to it as 
members of the Investment Bankers’ Association because I regard it as 
of fundamental national importance. The preferential ballot automatic- 
ally coheres a majority, and no nomination can be made except by a major- 
ity, and no election can be made except by a majority, and an organized 
group of politicians on the inside of either party at present is able to dictate 
nominations by the plurality system, dividing the majority of their own 
party first, and then dividing and conquering the unorgaaized rule of the 
others. And the politicians of both parties keep them from enjoying that 
privilege. This matter could only be understood by giving it attention; 
it can only be understood by giving it thoughtful attention; it can only be 
understood, thoroughly understood, by putting the miscoscope on it, and 
unless some man Calls the attention of the country to these principles, i 
will be longer delayed than it should be. I call your attention to the fac 


that the Civil War in the United States was due to a defect of government 
in this country. We had a Constitution which was not amendable; w 





had a Supreme Court which was not recallable; and the Dred Scott Ac 
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was passed, nationalizing slavery, and we could not change the decision, 
and we fought it out at the cannon’s mouth as the only available political 
remedy. We should not let that recur to the United States, and I call 
your attention to the fact that we are face to face with a struggle between 
the interests of organized labor and organized capital in this country, and 
we have no mechanism that is adequate to thoroughly meet these differ- 
ences if they arise upon constitutional questions. 

You talk of stability, you talk of conservatism—important as these things 
are to investment bankers, let me tell you that if you quietly sit still and 
permit the structure of government to be so defective as to be unavle to 
deal with these great questions which will arise, you put your capital in 
jeopardy, and you put your lives in jeopardy as well. 

» * OK oe ok * * ae + * a ol 

Your interests are not affected by the Federal Reserve Act alone; your 
interests are also affected and will be affected by the other Acts which 
have passed, relating to it indirectly. Your interests will be affected in a 
very important way by the Rural Credits Act, because the Rural Credits 
Act is going to bring forward the need of those who are cultivating the soil 
of America, with those that have idle money to invest, and those bonds 
which will be issued, based upon landed estates, under the safeguard of 
Federal management, will cut a very important figure in enlarging your own 
field. 

It will stimulate agriculture in this country and enable the people to buy 
@ much larger volume of securities than ever before. In Germany they 
say that the average wheat yield is 36 bushels an acre; in the United States 
is is between 12 and 14 bushels per acre. Our people do not use a sufficient 
amount of wisdom in tilling their soil; they do not use a proper kind or a 
proper quantity of artificial stimulants to the soil. The United States has 
nowjby Act proposed tojspend $15,000,000 for making nitrates, and when the 
nitrates are not needed for the manufacture of powder, they will be used for 
fertilizers. The United States by the Smith-Lever Act is sending a demon- 
strator of Agriculture to every single county in the United States, and many 
counties are supplementing that work with their own funds. They are 
teaching scientific agriculture; they are teaching scientific husbandry; they 
are teaching scientific horticulture; economies of the farm, too. ‘Those 
things mean a greater purchasing power on the part of the people of the 
United States; it means a larger field for you, because of this larger purchas- 
ing power. I therefore commend your friendly interest on behalf of the 
Rural Credit system when these bonds are issued. I think you should take 
a friendly hand and place those bonds with the view to build up this coun- 
try as a patriotic service and above all the service of building up America 
to make it what it should be; and, incidentally, you will serve your own in- 
terests thereby. 


CORPORATION OF FOREIGN BONDHOLDERS. 


The subject of foreign bondholders was discussed at this 
week’s meeting of the Investment Bankers’ Association by 


Bernard Rosenthal, his report thereon being in part as follows: 

The Corporation of Foreign Bondholders was founded in 1868 and was 
incorporated by an Act of Parliament in 1898. 

Under the Act of Incorporation the Council of the Corporation, which 1s 
comparable to an executive committee, consists of twenty-one directors, 
of whom six are nominated by the Central Association of Bankers, six by 
the London Chamber of Commerce and nine by the Council as a whole. 
The Corporation has at its disposal about $1,000,000, the income of which 
it spends principally to maintain a competent organization whose principal 
duty is the protection of the interests of the holders of foreign securities. 
It attempts to protect such interest mainly in two ways: 

First, through the force of public opinion, which it seeks to educate 
through annual reports, which are circulated all over the world, containing 
comprehensive information regarding the financial condition of a great 
many foreign countries, the information being regarded as among the most 
authoritative obtainable. In addition to this, it keeps elaborate records 
regarding the economic and jinancial conditions of the various States with 
whose debts it is called upon to deal and such records are placed at the dis- 
posal of investors or other interested parties. 

In the forty-first annual report for the year 1914 comprehensive reports 
‘were made concerning the financial condition of: 








Argentina, Province of Buenos Ayres, Columbia, 
Costa Rica, Ecuador, Egypt, 
Greece, Gautemala, Honduras, 
Liberia, Mexico, Nicaragua, 
Paraguay, Portugal, Salvador, 
Santo Domingo, Spain, Turkey, 
U.S. of America, Uruguay, Venezuela. 


The report also furnishes a list of the bond issues in default at the time. 

The second principal way in which the Corporation of Foreign Bond- 
holders attempts to serve the interests of holders of foreign securities when- 
ever their rights have been prejudiced by the action of foreign governments 
is through the formation of committees, similar to our own protective com- 
mittees. It sometimes does this on its own initiative more often when the 
help of the Council has been solicited by interested bondholders. In either 
case when the Council lends its help and advice in the formation of a com- 
mittee its President and Vice-President, and sometimes one or two other 
directors, beome members of the committee. 

During the time in which this Corporation of Foreign Bondholders has 
been in existence, it has been concerned in the settlement of debts aggre- 
gating not much short of the sum of five billion dollars, and the value of 
the Corporation's services in this connection may be judged from the fact 
that at public meetings resolutions have been passed expressing cordial 

_ appreciation of the services of the Council in connection with the debts 
of Spain, Portugal, Turkey, Columbia, Costa Rica, Ecuador, Guatemala, 
Nicaragua, Paraguay and Venezuela. 

Could not the Investment Bankers’ Association occupy, in &® measure, 
a position here similar to that occupied by the Council of Foreign Bondhold- 
ers in Britain? It is probable that were we to ask for the active help and 
co-operation of the Corporation of Foreign Bondholders that we would 
get it and with such help it might be that the Investment Bankers’ Asso- 
ciation, with its power and prestige, would do invaluable work for American 
investors at small expense. 








MANUFACTURERS OF FOREST PRODUCTS 
AND THE WAR. 

The manufacturers of forest products, with the exception 
of the pulp and paper manufacturers, have not shared the 
prosperity of the ‘“‘war brides,’”’ according to the report of 
the Committee on Timber Land Bonds of the Investment 


Bankers’ Association. We quote further from the report 
as follows: 





On the contrary the war and lack of ocean shipping facilities has been a 
great burden as evidenced by the export figures for the last three years. 
Exports of wood products for the Government fiscal year 1914 were approxi- 
mately $103 ,000,000, they fell to about $50,000,000 in 1915 and were only 
$60,000,000 for 1916. Nevertheless, increased domestic demand and 
curtailment in several branches of the trade has brought about an improved 
situation. Conditions cannot be termed prosperous, but they are very much 
better than they were. While there have been a few failures of timber 
companies during the year, there were not many and it is believed that they 
represented the afterclap of the period of injudicious financing rather than 
any present inherent weakness. 

The best figures we can obtain indicate that the total amount of timber 
and pulp bond issues financed in the United States, exclusive of Mexican 
and South American issues, aggregates to date only about $293,000,000. 
Of these approximately $43,000,000 have defaulted, or about 14 1-3%. We 
are informed that already approximately $9,000,000 of these defaults have 
paid out in full or that such payment is assured. 

There was presented at the last session of Congress two bills, the passage 
of which would greatly help the lumber industry. Both of these bills 
passed one House, but did not come to a vote in the other. It is hoped 
that they may be made laws at the next session of Congress. The first 
had to do exclusively with timber and provided for the exchange of inter- 
mixed Government timber holdings for those held by others. The passage 
of this law will not only increase the value of the Government’s timber by 
blocking it up, but will materially lessen the operating costs of many lumber 
companies by decreasing the amount of railroad necessary to build. 

The other law, known as the Webb bill, applied to practically all American 
industries and in effect provided for combinations of American manufacturers 
or producers in so far as their export or foreign trade was concerned, 
legalizing such combinations. May we particularly call to the attention 
of your committee on legislation, this latter bill and urge upon them the 
many advantages to be gained for our country by its passage? 








INVESTMENT BANKERS COLLECTING STATISTICS 
REGARDING FOREIGN FINANCE. 

The Foreign Relations Committee of the Investment 
Bankers’ Association, through its Chairman, Barrett Wen- 
dell Jr., of Boston, in its report made at the annual meeting 
of the Association, stated that: ‘‘When it became evident 
that the United States would be required to finance foreign 
loans, owing to the shutting off of the European market, 
the committee of 1914-1915, of which Mr. Bulkley was Chair- 
man, wrote a letter to the Ministers of Finance of the principal 
countries of the world asking them to send to the Association 
statistics concerning the finances of their respective govern- 
ments.” ‘‘We have,’’ says the committee, ‘‘continued this 
work, and hardly a steamer arrives without bringing some 
response. These documents, when received in New York 
by Mr. Rosenthal, Secretary of the Foreign Relations Com- 
mittee, whose work has been most untiring, are forwarded 
to the Seecretary’s office of the Association in Chicago, and 
are there placed in your library. A list of the documents 
has been published from time to time in the bulletins during 
the past year. The Secretary’s office reports that it has 331 
books on file, practically every one of them treating of for- 
eign finance.” 








SAVINGS BANK LAW FOR INVESTMENT OF PUBLIC 
UTILITY BONDS. 


The work of the Committee of Public Service Corporations 
of the Investment Bankers’ Association, according to the 
report submitted by Chairman John E. Oldham of Boston, 
was largely taken up during the year with the consideration 
of provisions for a proposed savings bank law for investment 
in public utility bonds. The report states that the publica- 
tion of the series of reports of all commission decisions in the 
United States, known as Public Utilities Reports Annotated, 
with its careful editing, indexing and digesting, has in its 
opinion been one of the most important single happenings 
in the public utility field in the last two years affecting in the 
most vital ways the consumer, the investor, the operator, 
the manager and the banker. Through these reports, it 
states, the useless matter is separated from the decisions of 
interest and importance, all decisions of value are printed 
and distributed monthly in temporary form and later in 
bound volumes at most reasonable cost; the decisions are 
carefully analyzed, head-noted, indexed and digested, and 
the whole mass of the results of commission activities through- 
out the country is available in every office in the United 
States almost as soon as promulgated. 

The Committee sets out that preliminary to taking up the 
matter of provisions for proposed savings bank law covering 
public utility bonds, it seems desirable at the outside to 
have it clearly understood that it is not making definite 
recommendations and that such proposals as are made are 
suggestions rather than recommendations. In part the 
report says: 

The requirements and purposes of savings banks wherever located 
appear to be much the same; the aim being to invest small savings safely 
and pay depositors dividends at the rate of 4% annually. Generally 
speaking, the average expense, including taxes, of running savings banks 


amounts to a sum equivalent to about % of 1 % of the deposits and an 
additional 44 to 4 of 1% is desired for the purpose of a reserve. To pay 


dividends of 4%, therefore, requires an average return on investments no t 
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far from 5%. The opportunities for investment in different States, how- 
ever, vary to such an extent that the methods of obtaining a 5% return also 
show considerable variation. In some States 50 to 60% of savings bank 
assets are found to be invested in real estate mortgages and personal loans; 
and as these investments usually yield fairly generous returns, such long 
term securities as are purchased can be of a kind to yield a lower income 
return than would be the case if the yield from the bulk of the investments 
were not so large. Under such circumstances the long term securities held 
are valued rather for their marketability than for their income producing 
qualities, while the lower rates from these investments, when combined 
with the returns from real estate mortgages and personal loans still yield 
approximately 5%. 

In States of slow industrial growth, however, where a few new enter- 
prises are being developed, opportunities to invest in local real estate mort- 
gages and personal loans are often very limited, and it therefore becomes 
necessary to seek among other forms of investment something which will 
produce income enough to bring up the general level and permit a 4% divi- 
dend rate for the depositor. Situations of this kind apparently provide the 
most favorable field for the introduction of well secured public utility bonds 
to savings bank investment, inasmuch as such bonds are adapted to yield 
the desired income as well as to furnish the necessary requirements of safety 
and form assets of reasonable marketability. In the suggestions which 
follow, the Committee has undertaken to provide more especially for such 
situations as described, where opportunities for investment in real estate 
mortgages and personal loans are limited, and where it is accordingly 
desirable and necessary to look for other kinds of investment which will 
assist in obtaining the rate of income required for the purposes referred to. 

At some future time your Committee believes consideration should be 
given to framing a law which would meet the requirements of other situa- 
tions. 

In regard to the kinds of utilities which afford a suitable field for savings 
bank investment, your committee believes it is advisable, for the present 
at least, to include only companies furnishing artificial gas, electric light 
and power, local transportation and telephone and telegraph service. It is 
suggested that the recent development of the jitney and other independent 
systems for local transportation makes it desirable to specify in the law 
that locai transportation companies must operate cars running on tracks. 

The committee, after some study of various utility properties and the 
market for their securities, would suggest that companies must have at 
least $500,000 gross earnings in order that their securities may qualify for 
investment. This, also, has been a matter of some experimenting in order 
to place the requirements at the proper point; and it has been found that 
companies of this size usually operate in substantial centres of population 
and have a substantial amount of property investment. Further, com- 
panies with earnings of the above amount usually require bond issues of 
a size which insures a considerable distribution and consequently a better 
market than is possible with smaller issues. As in other cases the decision 
must be arbitrary, but it is believed that $500,000 gross earnings fairly 
marks the point where the advantages of a well established market for the 
securities of a corporation may be expected to exist. 

The committee would suggest, in order that there may be assurance 
that earnings are derived from a general distribution of service as the law 
intends, that if 10% or more of the gross earnings is derived from any one 
customer the revenue from that customer shall be excluded in determining 
the size of the corporation for this purpose of qualification. It is not the 
intent, however, to exclude these earnings in the other provisions of the law. 

In regard to telephone companies the committee believes that gross 
earnings of at least $1,500,000 should be required in order to give the as- 
surance that a company occupies cither a large and permanent centre of 
population or else covers a large area so as to include a proper field for long- 
distance communication and give a full telephone service, long distance as 
well as local. 

The committee suggests that investment should be limited to companies 
located within the United States, and believes that investment can to ad- 
vantage be further limited to those States only which have public utility 
commissions with powers of protection of utilities and their investments. 
It is believed that sufficient protection is afforded where a commission, 
through control of rates, can assure to a company a fair return on its prop- 
erty investment, honestly and prudently made, and where the laws provide 
that any new utility must obtain a certificate of public convenience and ne- 
cessity from the commission before starting in business. Consequently, 
the committee suggests the further restriction of investment to utilities 
located in States which give such protection. 

The committee suggests that in selecting the securities of companies 
which qualify for investment, the principle should be followed of allowing 
only bonds which are secured by a direct lien on operating property from 
which the company’s gross earnings are derived, and are the direct or 
assumed obligations of the company which qualifies, or are bonds of leased 
and operated properties guaranteed as to both principai and interest by 
endorsement by such a company. 

This limits investment to mortgage bonds, except that the committee 
believes that an exception may safely be made in the case of a bond issue 
secured by entire issues of first mortgage bonds of operating properties 
whose gross earnngs are included in a company’s statement of gross earn- 
ings, as such an issue would give in effect a first lien on operating property. 

It is believed that a provision should be included similar to that in some 
existing savings bank investment laws, permitting a company’s securities 
to remain legal, although the company fails in one fiscal year to maintain 
its standard of general credit. This should follow the existing laws, how- 
ever, in not allowing further investment in such a company’s securities 
until the company has again attained the required standard and in not allow- 
ing the term of probation to extend more than one year. 








INVESTMENT BANKERS—RECOMMENDATIONS OF 
REAL ESTATE BONDS COMMITTEE. 

In the report of the Real Estate Bonds Committee of the 
Investment Bankers’ Association of America, presented at 
the annual meeting on the 3d inst., Charles A. Otis, Chair- 
man, observed that, broadly speaking, the scope of the com- 
mittee includes effort to bring about improvement in legis- 
lation, particularly in the direction of greater uniformity. 
It would also seem, he said, that efforts should be of more 
avail through concerted action in the direction of Federal 
legislation, instead of trying to alter or patch up or harmonize 
the present State laws. The following recommendations 
were contained in the report: . 

First. We recommend the appointment of a sub-committee to take up 


with the proper committee of the lower House of Congress the matter of 
seeing what could be done in the direction of national legislation. In this 
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connection we make supplementary suggestions that the proper legal talent 
be consulted, probably before this sub-committee undertake any definite 
work; that is to say, such a committee should have pretty complete legal 
advice as to proceeding with any national lobby. It might be that sugges- 
tion of any effort along national lines will not be found practicable, but if 
found so, in our judgment, it would be well to proceed along broad and 
vigorous lines. 

Second. We would recommend in particular that all States follow the 
example of New York, Pennsylvania and Ohio, wherein the mortgagee has 
full control of the property as soon as necessary legal steps can be taken, a 
feature which has done much, indeed, to render popular the foregoing States 
as fields for loaning operations, and no doubt it is an influence in the direc- 
tion of lowering interest rates. The laws of many States should no longer 
make it practically impossible for mortgagees to sell their interest in fore- 
closure before the end of long redemption periods. 

Third. We recommend effort in the direction of modifying present laws 
on the subject of interest rates—a lower maximum legal rate in some States 
and a higher one in others. In brief, law should be amended so that the 
legal rate of interest per annum can be higher in territory where new capital 
is in demand for the purpose of injecting new energy and purpose into farm- 
ing and the building industries. For instance, in Connecticut, where 
competition makes it difficult to secure better than 5% under sound mort- 
gage investments, the State law permits a maximum legal rate of 12% per 
annum, whereas in North Carolina, Tennessee and Kentucky, where new 
capital could be relied upon to give new life to farming and other industry, 
it is impossible to get legally a higher rate than 8% per annum. 

Fourth. We recommend that steps be taken to solve the problem pre- 
sented by the State system under which property is exempi from levy or 
attachment—what we generally call homestead exemption. A summary 
of the great extent to which losses in this respect differ in various States 
have made some writers express themselves to the effect that it seems im- 
possible, therefore, to make the loans with any degree of safety, although 
in many of the States the homestead exemption can be waived 

Fifth. This committee recommends the appointment of a sub-committee 
for the censoring of advertising of real estate bonds by members and non- 
members of the Association, in order to put a proper check on itresponsible 
and flamboyant promotions. While the better class of houses handling 
this type of bonds are not a subject for criticism in this respect, it is. how- 
ever, an unfortunate fact that a number of smaller and less responsible firms 
have used methods of advertising of the most flamboyant nature, which 
cannot but injure the cause of real estate bonds in general. A great move- 
ment is on foot in the direction of clean and honest advertising. The New 
York Stock Exchange with its recent restrictions on advertising of its mem- 
bers has aimed at greater protection to investors. Of course, any censorship 
of advertising must be judicious and carefully considered, and must not err 
in the direction of too good conservatism. Nevertheless, this is an impor- 
tant part of our recommendation, because publicity in this direction is cer- 
tain to call attention to our efforts in the direction of a new deal and a new 
era in the sale of real estate bonds. 


Marketability for this class of securities, said the report, 
‘‘would come with increased confidence and the field is golden 
because land is after all our real basic value. We can readily 
imagine the opportunity in bonds predicated upon real 
estate when we consider the surprising increase in the vol- 
ume of building operations in this country. It is one of the 
best gauges of the degree of confidence with which a nation 
views its own immediate future.” 








BLUE SKY LAWS—INVESTMENT BANKERS. 


The Blue Sky laws were discussed in the annual report of 
the General Counsel of the Investment Bankers’ Association, 


from which we take the following: 

The appeals in the blue sky decisions are to be argued in the United States 
Supreme Court within the next few weeks. We are rushing our brief 
to completion by the end of this week. We are therefore only able to 
prepare a very brief report of the important work of the past year. 

A year ago the second Michigan suit had been brought but had not been 
argued. It was argued in November 1915, and we again obtained a sweep- 
ing decision holding the Act unconstitutional. A similar decision was 
rendered in South Dakota on substantialiy the same Act. The Ohio Act 
was then attacked by other parties in the Federal Court in that State. The 
suits brought necessarily involved the important prinicples for which we 
have been contending and it seemed necessary for us to obtain leave to file 
a brief before the Court in the Ohio case. In this brief as in our other brief 
we particularly contested the principle that the business of buying and 
selling securities could be made the subject of discretionary executive 
license and control. The cumulative effect of this work appears in the 
Ohio decision which presents the most clean-cut and effective pronounce- 
ment yet obtained of the principle of freedom of private business from 
executive control. 

The Michigan, South Dakota and Ohio cases are now before the United 
States Supreme Court and will all of them be argued this fall. In the 
United States Supreme Court we have retained Mr. Wickersham, who will 
appear with us and we are hoping to secure from that Court a decision sus- 
taining our position upon the general principles for which we have contended , 
but when we say that arecent,writer, who has made a list of overfive hun 
dred cases, involving the due process of law question, cited by the United 
States Supreme Court, has found that in only three of these cases has the 
Act in question been held unconstitutional, you will realize that though 
we feel some confidence in the outcome of this litigation, we do not feel 
overconfident at the present time. 

Perhaps we might mention that blue sky Acts had been introduced in 
Virginia, Kentucky and Maryland. The Acts in Kentucky and Maryland 
failed of adoption and in Virginia, upon our suggestion, the main part of 
the so-called Bank Supervisors’ Act was substituted for the original bill 
and adopted by the legislature. 








INVESTMENT BANKERS ON FARM LOAN ACT. 


With reference to the new rural credit legislation the Com- 
mittee on Agricultural Credits of the Investment Bankers’ 
Association of America (William R. Compton of St. Louis, 
Chairman) stated that without attempting to analyze or 
criticize the bill which has now become a law, “‘we certainly 
wish the creation of our Legislature success and trust that it 
may be instrumental in aiding agriculture in our country, 
which is the backbone of national prosperity.”” The work of 
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the committee was confined largely to watching legislation 
at Washington and endeavoring to have removed from the 
final bill some of the objectionable features. Anent the 
legislation the report says: 

The law at best is complex and needs careful study to interpret properly. 
Briefly, it provides for the creation of: 

(1) Twelve Federal Farm Loan banks, located so as to serve the entire 
country and Alaska. Capitalization of each bank to be not fess than 
$750,000. Any unsubscribed stock after a period of thirty days is to be 
purchased by the Government. 

(2) National Farm Loan Association, to be chartered by the Federal 
Farm Loan Board oa the recommendation of the Federal Farm Loan banks, 
organized by ten or more farmers, land owners and prospective borrowers. 

(3) Joint Stock Land banks, chartered by the Federal Farm Loan Board, 
capitalized at not less than $250,000. 

Certain provisions of the Act are susceptible of divergent opinions as to 
the practicability of their nature. For instance, Federal Farm Loan banks 
are made Government depositaries; farm loan securities issued under the 
system are exempt from all forms of taxation and are legal investments 
for trust ‘unds and security for public deposits. All borrowers are required 
to pay, in addition to interest, a sum of money which, amortized over a 
2erm of years, will pay the principal during the life of the loan. 

It is not probable that the system will be in workable shape for some 
time to come. The effect on the marketing of farm mortgage securities, 
or on the investment field generally, is difficult to forecast; but we are not 
of the opinion that the marketing of these securities will have any appre- 
ciable effect on the business of the members of this Association. 

The duties of the Committee seeming to be at an end, the 


report recommended that no reappointment be made. 








INVESTMENT BANKERS’ ASSOCIATION—ELECTION 
OF OFFICERS. 

Lewis B. Franklin, of the Guaranty Trust Co., was re- 
elected President of the Investment Bankers’ Association 
of America at this week’s annual meeting, and Frederick 
R. Fenton, of Devitt, Tremble & Co., Chicago, was re- 
elected Secretary. Among the five Vice-Presidents two 
were re-elected, namely Allen G. Hoyt, of the National City 
Company, New York, and John E. Blunt Jr., of the Farmers’ 
Loan & Trust Co., Chicago; the newly-elected Vice-Presi- 
dents are Barrett Wendell Jr., of Lee, Higginson & Co., 
Boston; H. P. Wright, of the H. P. Wright Investment 
Co., Kansas City, and William G. Baker Jr., of Baker, 
Watts & Co., Baltimore. J. Sheppard Smith, of the Missis- 
sippi Valley Trust Co. of St. Louis, has been elected Treas- 
urer of the Association. Baltimore was decided upon as the 
next meeting place of the Association, subject to confirma- 
tion by the Board of Governors. The Association went on 
record as favoring the taking up in an active manner of the 
question of the deposit of legal opinions accompanying 
municipal bonds and the filing of these with a central office 
under the control of the Association. The addresses of 
Walker D. Hines, Senator Owen and President Lewis B. 
Franklin (of the Guaranty Trust Co., New York) and many 
of the reports presented at the meeting are given above in 
large part. Another report which attracted attention was 
that of William C. Baker Jr., of Baltimore, Chairman of the 
Municipal Bond Committee. In this report Mr. Baker 
says: 

4 large part of the total net indebtedness of States and municipalities, 
which aggregates more than $4,000,000,000 to-day, has been incurred under 
hastily drawn and inadequate statutes. Many millions to-day represent 
the cost of improvements which long since have been thrown into the scrap 
heap, so that the credit of taxing power which should be available for present 
needs is being drained to pay for the deficit of former generations. Sound 
legislation is needed to remedy this. 

Steps should be taken by all investment bankers to improve the laws re- 
lating to municipal bonds. None of the investment bankers are averse to 
municipal borrowing, but are averse to reckless borrowing. Investment 


bankers should limit the life of municipal bonds to the probable life of the 
improvement. 


BANKING, LEGISLATIVE AND FINANCIAL NEWS. 


Twenty-five shares of bank stock were sold at the Stock 
Exchange this week and no sales of either bank or trust com- 
pany stocks were made at auction. Extensive tables re- 
porting bid and asked quotations, deposits, surplus, &c., of 
banks and trust companies in all important cities in the 
United States are published monthly in the ‘‘Bank and Quo- 
tation Section,’’ the October issue of which accompanies to- 
day’s ‘‘Chronicle.”’” Bid and asked quotations for all New 
York City bank and trust company stocks are also published 
weekly in another department of this paper, and will be 
found to-day on page 1293. 








Shares. BANK—New York. Low. High. Close. Last previous sale. 
25 Commerce, Nat. Bank of___. 174 174 174 Sept.1916— 17434 
——_9—— 


J. P. Morgan sailed last Saturday (Sept. 30) for London 
on the American Line steamship New York. Within the 
last two months two others identified with the Morgan firm, 
H. P. Davison and A. M. Anderson, head of the bond 
department, have journeyed to Europe. Current reports 
that Mr. Morgan’s visit foreshadows new loan arrangements 


_are, of course, mere surmise. 
—~e———. 





Subscriptions to the fifth German 5% war loan are being 
accepted by the Transatlantic Trust Co., 67 William St., 
this city, who have handled the four previous loans of the 
German Government offered in this country. It was stated 
at the office of the trust company that the last loan is being 
subscribed to more freely than any of the previous German 
issues handled by them. 

ee Steals 

Ernest K. Satterlee, one of the examiners attached to the 
New York State Banking Department, has resigned his 
position to accept the treasuryship of the Franklin Savings 
Bank of this city. He has also been elected a trustee of this 
bank. Mr. Satterlee had been connected with the State 
Banking Department since 1912 and previous to that time 
was for a number of years one of the national bank examiners 
for Eastern New York. For several years he was in the 
employ of the Guaranty Trust Company of New York. 

RAY Heel 

The second annual convention of corporations operating 
The Morris Plan of industrial loans and investments opened 
at the Hotel Astor this city on the 4th inst. Last year, there 
were twenty-five Morris Plan companies in the United 
States; to-day there are fifty-three, extending from Manches- 
ter, N. H., by way of Boston, Providence, Hartford, New 
York, Philadelphia, Washington and Atlanta to Cleveland, 
St. Louis, Denver and San Francisco, and several others 
are in process of formation. The convention was held under 
the auspices of the Industrial Finance Corporation, which 
organizes and installs The Morris Plan companies, and pro- 
vides a small proportion of their capital. The Morris Plan 
Company of New York, now one year and nine months old, 
is lending $3,000,000 a year to small borrowers, while $12,- 
000,000 additional is being lent by other companies. Total 
loans to date Sept. 30, numbered about 172,500 and aggre- 
gated $22,000,000. The convention closed last night 
(Friday) with a dinner at the Hotel Astor, at which Herbert 
L. Satterlee served as toastmaster. 





The enlarged capital of $10,000,000 of the Chase National 
Bank of this city was listed on the Stock Exchange on the 
2nd inst. The increased capital, amounting to $5,000,000, 
was authorized by the stockholders on Sept. 7; it was offered 
pro rata, at par ($100) to shareholders of record that date, 
payment to be made by Oct. 2. 

Sed etliicieiais 

On October 5 the Sherman National Bank of this city 
announced that its capital had been increased from $200,000 
to $300,000, and its surplus from $50,000 to $100,000. 
The Sherman National opened for business on Nov. 1 1907 
with capital stock of $200,000 and surplus of $50,000, and 
has as its President, Edward C. Smith, ex-Governor of 
Vermont. 

ei te an 


On Sept. 11 Governor Whitman commuted thesentence of 
Adolph Mandel, East Side private banker, who was sen- 
tenced on May 4 1915 by Justice Davis in the Supreme Court 
of New York to serve not less than two and one-half years 
nor more than five years in Sing Sing Prison for accepting a 
deposit when he knew his bank to be insolvent. He was 
also ordered to pay a fine of $3,000, or serve over and above 
his definite term a day for each dollar unpaid. Several 
hearings have been held before Governor Whitman on the 
application for commutation and, it is said, he reached his 
decision after it was brought out that Mandel had been of 
assistance in straightening out the bank’s affairs and had 
made restitution as far as possible. Depositors, it is stated, 
were in favor of the commutation. 

patio 

Jacob Blank, a director of the Mechanics Bank of Brook- 
lyn, died on Oct. 1. Mr. Blank was also a member of the 
Advisory Committee of the Broadway Branch of the Me- 
chanics Bank, and was an organizer of the old Merchants 
Bank, which was merged with the Union Bank of Brooklyn. 





Francis R. Hart and Louis K. Liggett have resigned from 
the directorate of the American Trust Company of Boston 
n compliance with the requirements of the Clayton Law, 
which forbids the interlocking of directorates. James A. 
Parker of the firm of Charles Head & Company has been 
elected a Director of the American Trust Company. 

7 ————_ 


Herbert E. Stone was recently elected an Assistant Cashier 
of the Second National Bank of Boston. 


——$ 
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A new institution, the Manufacturers National Bank, is 
slated to open for business in Cambridge, Mass. on Jan. 1. 
It will have at its head ex-Mayor Timothy W. Good of 
Cambridge. The bank will be capitalized at $200,000, and 
will occupy quarters in Kendale Square, a new building, it 
is said, being erected for that purpose. The other officers 
of the new bank chosen up to the present time comprise 
the following: E. H. Marsters, Chairman of the Board; 
William Crane, Albert E. Lynch, W. E. Webster Jr., and 
Fred. A Wiggin Vice-Presidents. 





The suspension was announced yesterday of L. T. Layton 
& Co., brokers, of 742 Real Estate Bldg., Philadelphia. 
Lowder T. Layton, head of the firm, is a member of the 
Philadelphia Stock Exchange, having been admitted to 
membership on July 27 1909. 

Soultech: 

John W. Kaiser and Henry Lorenz were chosen Assistant 
Cashiers of the Ohio National Bank of Columbus, Ohio, at 
a meeting of the directors on Sept. 26. Mr. Kaiser has 
served as Auditor for the Ohio National and will continue 
in that capacity. 





The German American Trust Co. of Denver announces the 
death on Sept. 28 of Adolph J. Zang, Vice-President of the 


company and one of its founders. 
—_@——- 


Edward S. Lacey, Chairman of the Advisory Committee, 
member of the Executive Committee and a director of the 
Continental & Commercial National Bank of Chicago, died 
on Oct. 2, in his eighty-first year. Mr. Lacey was born in 
Chili, N. Y., in 1835. He later moved toCharlotte, Mich., 
and was elected the first Mayor of that city. He served as 
a member of the Forty-seventh and Forty-eighth Congresses 
from the Third Michigan District. In 1889 President 
Harrison appointed him Comptroller of the Currency. He 
held this position for three years, until 1892, resigning it to 
accept the position of President of the newly organized 
Bankers National Bank of Chicago. When that institution 
was consolidated with the Commercial National Bank on 
Aug. 20 1909, Mr. Lacey was chosen Chairman of the 
board of directors. In 1910 he was chosen head of the 
Advisory Committee of the united bank, which position he 
had since held. 


—_o——_- 


The new Bank of Commerce & Savings in Chicago, IIl., 
opened for business on Monday, Oct. 2. The new organiza- 
tion, which is a State institution, has a capital of $500,000 
and a surplus of $100,000. W.F. Van Buskirk, former Vice- 
President of the Standard Trust & Savings Bank of Chicago, 
is President of the bank, while William M. Grissom will serve 
as Cashier. 





Mark Skinner, formerly Vice-President and Manager of 
the Commercial National Bank of Great Falls, Mont., has 
been made Vice-President of the First National Bank of St. 
Paul and assumed his duties in that capacity on Oct.2. Mr. 
Skinner has a wide acquaintance throughout the Northwest, 
and for several years has taken an active and aggressive part 
in financial affairs in Montana. He entered the employ of 
the First National Bank of Great Falls as a clerk some 20 
years ago, remaining with that institution until elected 
Cashier. He resigned from that position to found the Com- 
mercial Bank & Trust Co. of Great Falls, which was organ- 
ized as a State bank. Within a few days of a year from its 
opening, this bank showed footings of more than a million 
dollars, a notable record for a new bank in a city the size of 
Great Falls, which already had four vigorous and healthy 
financial institutions. Mr. Skinner has long been one of 
the active leaders in the Montana Bankers’ Association, and 
for four years he was Secretary and Treasurer of the 


organization. 
eat ete 

C. W. Thompson has been chosen First Vice-President of 
the National City Bank of Memphis, Tenn., to succeed 
Capt. W. H. Kyle as Active Vice-President of that bank. 
Mr. Thompson is Chairman of the County Commission, Vice- 
President of the jewelry firm of the Mullford-Thompson Co., 
and a partner in the firm of Thompson & Tobin, insurance 
agents, in Memphis. Captain Kyle, while serving on the 
Mexican border with the Chickasaw Guards, will retain his 
Vice-Presidency in the bank. 





R. B. Bishop of Fort Worth, Tex., has severed his connec- 
tion with the Reynolds Mortgage Co. of that city and taken 
up his permanent residence in New Orleans, in order to fa- 
cilitate his work as Vice-President of the Bankers’ Loan & 
Securities Co., a Southern mortgage and bond company 
controlled by a group of Louisiana and Mississippi bankers 








and capitalized at’ $1,500,000. This institution has just 
completed and is now occupying one of the most attractive 
banking rooms in New Orleans. For the past five Peal Mr. 
Bishop was Vice-President and General Manager of the Rey- 
nolds Mortgage Co., through which institution, it is said, he 
has controlled the largest farm mortgage business in Texas. 
Prior to the organization of the Reynolds Mortgage Co., he 
was identified for many years with the Land Mortgage Bank 
of Texas, a $5,000,000 mortgage loan bank controlled by 
English interests. It is announced by James L. Wright, 
President of the Bankers’ Loan & Securities Co., that a 
branch office of the company will be opened in Fort Worth 
in the near future, through which will be handled a large 
volume of Texas mortgage paper. This extension of the 
Bankers’ Loan & Securities Co. is the first of a series of 
branches to be created in the Southern Gulf States. 








IMPORTS AND EXPORTS FOR AUGUST. 
The Bureau of Statistics at Washington has issued the 
statement of the country’s foreign trade for August, and 



































from it and previous statements we have prepared the 
following interesting summaries: 
{ FOREIGN TRADE MOVEMENT OF THE UNITED STATES. 
\ Gn the following tables three ciphers (000) are in all cases omitted.) 
\ MERCHANDISE. 
FP rports Imports 
: 1916. 1915. 1914. 1916. 1915. 1914. 
January. __ $330,036 $267,879 $204,067 $184,351 $122,148 $154,743 
, 173,92 193,935 125,123 148,045 
296,612 187,499 213,590 157,982 182,555 
294,746 162,553 218,236 160,576 173,762 
274.218 161,733 229,188 142,285 164,282 
268,547. 157,072 245.795 157,695 157,529 
268,469 154,139 182,723 143,245 159,677 
August 260,609 110,367 199,247 141,804 29,768 
September... ...... 300.655 156.052 ..... 151,236 139,711 
SES = pc RR. | aerate 149,173 138,080 
November... __._-- 327,670 205,878  ...... 155,497 126,467 
December... _.---- 359,306 245,633 _....- 171,833 114,657 
ieee gs eh $3,555,669 $2,113,624 ...... $1,778,597 $1,789,276 
GOLD. 
Exports Imports 
1916. 1915. 1914. 1916. 1915. 1914. 
anuary_.._- $10,213 $692 $6,914 $15,008 $6,896 $10,442 
February.... 13,685 1,054 9,079 016 12,727 3,209 
March _____- 10.774 92 2,632 9,776 ,620 7,842 
 peereeeee 11,503 814 407 6,122 16,203 3,460 
May........ 11,919 1,277 16.835 27,322 1,136 1,973 
is. can. 8,312 2,822 48,107 122,735 52,342 3,817 
OR cata §,395 2,192 33,669 62,108 17,263 3,392 
August______ 11,780 1,128 18,126 41,239 61,641 3,045 
September... ..-... 2,034 Shee 2. eienkth 42,062 2,762 
ke - secenaians 2,939 Se >. adie 79,669 5,945 
November... _----- 3,661 Saw Gua 60,982 7,392 
En camane 11,889 ee ee ae 45,413 4,109 
, EEE EY: $31,426 $222,616 --...- $451,954 $57,388 
SILVER. 
Ex. Im 
1916. 1915. 1914. 1916. 1915. 1914. 
January ____- $4,636 $5,188 $ 4,009 $1,852 $2,287 $2,384 
February ____ 4,947 3,425 3,592 2,596 2, 1,911 
March ._____ 5,748 3,156 3,882 ,880 2,477 2,567 
Yo) pases . 4,371 4,543 2,176 2,603 2,214 
| Spe 6,212 4,741 4,845 2,725 2,352 1,755 
Ra 4.644 3,969 4,639 3,183 3,623 1,822 
OP ao cncavn 4,337 3,965 3,953 2,426 3,003 1,240 
August_____- 5,815 3,378 3,627 2,517 3,804 2,097 
ge rae 3,366 6 BE eee: ,737 1,864 
eI pes tee 5,237 ot IRR i a 3,219 2,724 
November...  ..-.-. 5,971 a. ane 3,376 2,705 
December... -..-.. 6,831 aR eR ay ¥ 2,739 
Ce. $53,599 $51,602 -..... $34,484 $25,959 
EXCESS OF EXPORTS OR IMPORTS. 
——_————Merchandise ———_—— —— Stleer_——— 
1016. 1915. 1914. 1016. 1016. 1918. 1915. 
+145,685 +145,731 +49,324 —4.795 —6,204 +2,784 +2,901 
+207.849 +174,683 +25,875 +7,669 —11,673 +2,351 +1,025 
+186,271 +138,630 +4, +998 —24,696 +2,868 
+180,333 +134,170 —11,209 +5,381 —15,389 +2,680 +1,768 
+245,616 +131,933 —2,549 —15,403 —29,859 +3,487 +2,389 
+218,892 +110,852 —457—114.423 —49,520 +1,461 +4347 
+262,749 +125,224 —5,538 —52,713 —15,071 +1,911 +962 
esa tiN +118,805 —19,401 —29,459 —60,513 +3.298 —426 
+310,753 +149,419 +16,341  ..... (tance +629 
Sebecs +186,979 +56,631 _..... —76,730 _..... +2,018 
POST: +172,173 +79,411 _..... —57,321 _...-. +2,505 
incall +188,473+130,976  ...... —33,524 -..... +4 
RRR II +1,777,0724+324,348 ...... —420,528 ...... +19.115 
+ Exports. -— Imports. 





Totals for merchandise, gold and silver for eight months: 


Merchandise. 























Gold. Stloer. 
eight 
Months, | Excess | | Excess Excess 
(000s Er- Im | of Er- Im | of Ez- Im- of 
omitted)| ports. | ports. | Exports ports. ports. Exports) ports. | ports. | Exports 
PRE EE ae a Me 
1916_..|3,435,873 1,667 ,067)1768806 87,581 290,325 [202744 41,194) 20,355) 20,839 
1915_- -'2,230,887|1,150,859 1080028 10,903 223,828 212925, 32,193) 22,549) 9,644 
1914_../1,311,349 1,270,361) 40,988 135,770 37,180 98,590. 33,090, 15,927| 17,163 
1913. --'1,515,182 1,156,300 358,382 73,583 41,573) 32,010, 43,166, 24,332) 18,834 
1912_._ 1,416,347 1,188,075 228,272 43,159 34,589 8,570, 46,337, 32,653) 13,684 
1911_ ~~ 1,259,703 1,007,746 251,957 15,910 40,473/24,563 44,588 29,535! 15,053 





JS Excess of imports. 
Similar totals for the month of July for six years make 
the following exhibit: 


























Merchandise. Gold. Silver 
One 
Month. Excess | Excess | Bacess 
(000s Ez- Im- of | Ez- Im- of Ez- Im- of 
omtited) ports. ports Erporis ports. ports. | Rzports| ports. | ports. | Exports 
$ ‘ eS awe 8 e% 
1916_..| 955,251) 281,970\673,281 21,175.103,346 /82,171| 10,132, 4,943 5,209 
1915_._| 529,078] 285,049|244,029 3,320 78,904'/75,584| 7,344) 6,807 537 
1914__.| 264,506) 289,445) 24,939 51,795) 6,437| 45,358, 7,580| 3,338 4,242 
1913_.-| 348,900) 276,713) 72,187, 9,848 13,663) 73,815) 9,844) 6,200 3,644 
1912... 316,730} 303,424) 13,306 9,763 9,325) 438) 12,669| 7,388 5,280 
1911.... 271,882! 244,000! 27,882 2,659 6,700, £4,401) 10,144 7,574' 2,570 





f Excess of imports. 
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ENGLISH FINANCIAL MARKETS—PER CABLE. - 








































































































Pacific and Other Western Clearings brought forward 

























































































The daily closing quotations for securities, &c., at London, from first page. 
as reported by cable, have been as follows the past week: | September. | Nine Months. 
Clearings at— | 
London, Sept. 30. Oct.2. Oct.3. Oct.4. Oct.5. Oct.6. ” Inc. or Inc. or 
Week ending Oct. 6. Sat. Mon. Tues. Wed. Thurs. Frt. 1916. | 1915. | Dec. 1916. | 1915. Dec. 
9 ilver, per oz.....-.----- 4.32% 32% 32% 329-16 32% ° 32% | 
Consols, 244 per cents..--..---- 59 58% 59% 59% 59% | $ | $ % | $ | $ % 
British 414 per cents__.----_--- 93% 93% 935% 93% 93% San Francisco 311,471,859 227,318,845, +37.12,420,002,949 1,926,989,541| +25.6 
French rentes (in Paris) .fr.62.00 62.00 61.90 61.80 61.80  —... Los Angeles... '107,900,819| 81,683,713, +32.1) ‘924,014,902 "762,229,639, +21.2 
French War Loan, 5% (in Seattle. ...._- | 72,013,668, 50,610,005, +42.3, 546,007,467, 448,404,351) +21.5 
WUD. sicn<ciltara scethimh fr.90.00 90.00 90.00 90.00 90.00 -... Portland --.-- | 58,935,038, 46,475,763 +26.8 443,408,072, 397,940,815 +114 
: . . . | Spokane_._---| 21/115,409| 15,628,306 +35.1| 171,036,958 136,326,038, +25.5 
The price of silver in New York on the same days has been: | shit ‘Take Gity| 44'810.456 28°757,232| 455.8) 335°108.155 234°978,984| 442.6 
Silver in N. Y., por oz-_cts.69% 69% 68% 68% 67% 68% Tacoma. .-.-- 9,638,481| 8,369,647, +15.2| 83,226,158, 72,909,374) +14.2 
Oakland_.---- 19,090,462) 15,033,107} +27.0| 160,471,970 131,292,645] +22.2 
¢ Ex-interest. Sacramento---| 11,703,084, 8,507,007, +37.6, 87.769.062| 69,050,839, +27.1 
San Diego..--| 9/117,097| 7,828,429] +16.5| 84.757.719, 72.423.480| +17.0 
Hos a Sissis21| 4820190 428-5] 48°900/602, 34.018:718| £40.29 
tocktoD ____- 185,521 ,820, 3 950,662) 918, J 
| SUP EUSOR enow otis GuEPSIMNTS.—Giip. |r| Tee Sime tees seen Genes tat 
2 OMS ..-cacce ’ ’ 4, , Al , , , , . 
LAKE SUPERIOR IRON ORE SHIPMENTS.—Ship- | pasaena--~77 3,779,501 2,944,258 +28.4, 36,022,606, 32,267,374, +116 
ments of iron ore from the Lake Superior region during | Nort» Yakima. eee 4 -epvoce pe! eee ey gt toes 
; “ewes 927, 443, 5) ,372,769) 088, ; 
September amounted to 9,600,786 tons. This total greatly Oeden .. Sinema 5,632,025 8,922,730 +436 46,307,701 29,956,514 +346 
© 2 an O88 - - - , ’ ’ ’ e+) ’ ’ 5 , ’ e 
exceeds the tonnage for any previous September and, in fact, | Long Beach_--| 2'387'643| 2'040'519| +17.0 22,519,935, 19,645,311, +14.6 
represents the third largest monthly movement in the | Bakersfield ---| 2,376,201 1,502,404 +582 20,049,176) 14,815,700, +35.8 
history of the trade, having been surpassed in July and | Total Pacitic707,787,640,522,082,290, +35.65,569,491,981/4,506,083,103] +23.6 
! | 
August 1916 only, when 9,750,157 tons and 9,850,140 tons, Kansas City. -|448,576,753 311,225,183 +44.13,365,354,2502,692,434,329 +25.0 
e ‘ nneapolis -- 7] ,740, ,853, ; 
respectively, were shipped. For the season to Oct. 1 the | Omaha... '113:998:010| 84°391 O12 +351 807,024; 1411 701. 873.287 +27'9 
tonnage amounts to 48,816,650 tons, as compared with | Sy;,02u!------| 59,121,683 50,168,937 Tia Gusaee'etal say'aea'san Laas 
“ a | . ¥ | 38,961, P d ,044 347, 25 4 
34,669,566 tons in 1915, 26,709,413 tons in 1914 and 39,- | St. Joseph_---) 40/884'728, 30/291;592| +35.0| 363,770,572 280,803,626, +29.5 
. : : Des Moines--.| 27;222/226, 23/043,802| +18.1| 245,503,418 205,997,124, +19.2 
273,417 in 1913, the previous record year. In the following Stoux City----| 19,365,697) 14,115,254) +37.2| 160,908,506, 122,841,798, +31.0 
we compare the shipments from the various ports for Sept. | Duiuth 222272 39'on8'375, Botdea'son| hag, 1837253759) 138.G08.815) 7338 
; Lincoln .-_--- 12,168,211) 9°547,126| +27.5 113,801,908, 87,022,028] +30.8 
1916, 1915 and 1914, and for the season to Oct. 1: Topeka -_--- | 8/232/570| 6,330,965, +30.0 66,918,765, 56,987,008, +17.4 
September To Oct 1— Cedar Mapids-| 7'631;801| 7'264:023| “+52 O0's87-475 Golies.000| 4.8 
Port Gons)— “3938. HOG. AIA gE... IRIS. IME, | Semen | rolnyey FoeEoIy in exsoOn eae sues 
nono ga car td ESOSTD 825028 BOROBIS S31SERS 1295718 | HOUx Fails.--| 5'546/800, 4°415.488| +25.6 49'529'322| 38.788'953| +27.7 
Ashland . .-----71,255,328 1,028,363 662,141 6,051,712 3,829,582 2,741,917 | Colorado Spgs-| 4,503,156) 2,939,504) +53.2, 31,983,832, 26,204,022) +21.6 
Superior -_--_- 1,945,171 1,557,935 1,901,422 9,760,966 5,997,023 9,478,253 | Pueblo. ---... 2,372,502) 1,575,913) +50.6 19,370,616) 18,194,281, +65 
Duluth.____---- 3,455,611 2,428,689 1,126,532 16,174,159 11,807,219 5,278,899 | Fremont --.-- 2,280,060, 1,547,578) +53.8 18,787,700, 15,241,835, +233 
Two Harbors ---1,465,019 1,292,460 851,325 8,171,974 6,710,528 4,804,975 | [iastings ----- ehh meh. +e Le tee a n'aen aan tos 
Helena_.-----| 6,805,459| 4.618.412) +47.4, 52.894'927| 40,725,850, +29.9 
a 9,600,786 7,863,146 5,431,307 48,816,650 34,669,566 26,709,413 | tclens --.---- ores sacl S’onr'fual Lisl Graieaeal Gataaoesl Laos 
Billings ...__- | 3,332,033| 2;185,133| +52.5, 25,017,417, 18,330,885, +36.5 
Joplin. =. 9,213,583 4,630,991 +126 56,307,889) 32,832,757) +718 
rand Forks.-| 2/484, 1/893. 2) '043.500| 13,145,400) +52. 
: , Lawrence... _- 1,055,544, °822'826] +283 8.957.932 7.370.740, +21.5 
Canadian Bank Clearings.—The clearings of the Cana- Iowa City___. 500,000) 1,717,000, —12.6 1118541956 10:416.644. +13.8 
* . ee | i 
dian banks for the month of September 1916 show an INCTEASE | -Tot.Oth. West 1039927,012 778,152,509 +33.6 8,242,391 ,8676,583,657,089. +25.2 
over the same month of 1915 of 40.8%, and for the nine 
months the gain reaches 41.6%. Gindnitit as Week ending Sept. 30. 
Inc.or 
: [ Pre an 1916. 1915. Dec. 1914. 1913. 
ptember . | ne ‘5 
Clearings at— $ $ % $ $ 
Ine. or | Inc.or | San Francisco...|  74,281,670| 57,306,798] +29.6| 52,765,723) 56,169,592 
1916. 1915. | Dec. | 1916. 1915. Dec. | Los Angeles.___- 25,797,703} 18,715,700| +37.8| 20.629.703| 21,142,164 
~ — “ : = Seattle --.-...- 16,543,593 11,617,618) +42.4/ 12,434,608) 13,564,784 
3 ortland --..-.- "315. 11,790, +21.4| 10,586,830) 13,163,117 
Montreal --__- 95,337,209|206,673,288| +42.92,606,547,552)1,792,541,200| +45.4 | Spokane._.-.-_- 5,223,924| 3,816,443! +37.9| 3.899.578] 4.664.186 
Toronto. _.-.- 96.413,726|138,247.404| +42.1 1,800,649.493|1,313,132,482) +37.1 | Tacoma _____-_- 2;168,720| 1,741,055; +24.5| 2,133,374,  21532.190 
Winnipeg ____- 150,558,359|102,276,346, +47.21,373.752,221| $14,139,297, +68.7 | Salt LakeCity..| 10,631,537 6,818,108] +55.9| 5.865.828} 6,926,967 
Vancouver.---| 29,690.373| 24,360,842) +21.9| 228,933,856, 204,950,633) +11.7 | Oakland_______- 3.932.491| 3,536,606] +11.2| 3.488.580  4'212,009 
Ottawa ..__-- 26,669.383| 17,306,374, +54.1 185,573,473| 153,115,966) +21.2 | Sacramento--__- 2:468,729| 1,930,034 +28.0}  2:193:969|  21435,100 
Quebec._--_-- 15,735,004| 14,049,560, +12.0| 135,913,966] 113,014,956, +20.3 | San Diego.__-_- 2,082,170}  1.67..312} +24.7} 1,818,524) 2'500,781 
Halifax _.___- 10,090/285| 8.375.614, +20.5 90,933,152) 74:745,.528| +21.7 | Fresno______._- 1,364,945} 1,129,515] +20.8) 15028,708| 1.159'259 
Hamilton. __-- 16,643,543] 12'312,115| +35.2 140,846,415| 106,719,328] +32.0 | Stockton .__.-_- 1,415,850 ; +47.4| 15043825 873,719 
St. John.___-- 6.962,621| 7.032.534, —1.0 65,812,911; 58,075,593} +13.3 | San Jose_______- 1,200,633 792,711) +51.5 971,141| 1,015,876 
Calgary ____-- 17,068,129| 12°013.785| +41.7 151,781,851| 107,093,822} +41.7 | Pasadena______- 937,353 695,208) +34.8 666,831 62,597 
London __-__- 7'247.901| 6.887.872} +5.2 72.137,459| 65,491,961; +10.0 | North Yakima_- 648,766 461,532) +40.5 481,660 437.975 
Victoria... -_-- 7,003,376 5,216,333] +34.3, 59,123,966, 57,386,019) +3.0 Saas 300,000 225,000} +33.3 200;000 232,288 
Edmonton__--| 10,000; 7,182,158, +39.2, 81,698,128] 75,508,725, +8.1 | Long Beach____- 511,432 421,557, +21.4 a oe 
Regina. _.-._ 11,142,068] 6,664, +67.2) 77,511,232) 50,114,965) +54.7 
Brandon ___.- 2°351,227| 1.878.252} +25.2; 19,927,991| 16,685,380 +19.4 | Total Pacific__| 153,825,317] 123,629,474, +24.4| 120,940,458) 131,792,604 
Lethbridge ---| 2,624,754| 1,381,138 +90.0, 18,995,305] 11,722,473] +62.0 
toon ..--| 5.237.215) 3,922,548] +33.5\ 42,358,999| 28,494,591| +48.6 | Kansas City__._| 108,849,221] 75,379,250| +44.4| 66,692,522) 60,457,331 
Moose Jaw.-.| 4,211,620| 2,861,396 +47.2| 34,033,970| 24,751,473] +37.5 | Minneapolis _.__| 30,984,353; 28,664,109} +8.1| 35,243.312| 32,082,172 
Brantford ___-| 2,656,570] 1.991.039] +33.4 23,624,492) 18,590,506) +27.1 | Omaha________- 26,581,399| 20,174,705| +31.7| 18,805,042] 191873.323 
Fort William__| 2°259,794 1,560,745] +44.8, 19,134,728] 15,828,884) +20.9 | St. Paul_______- 14,757,610} 11,117,334, +32.7| 10:970,076| 11,052,646 
New Westm’er, 1.252.274, 1,147,837} +9.1| 10,103,876} 10,091,804, +1.0 | Denver __-____- 14,589,539| 10,185,027; +43.2| 9,214,256) 10,314,741 
Medicine Hat.) 1.571.989) 49'460, +65.5  13,206,91 7,838,619] +68.5 | St. Joseph__-__- 9,545,867, 6,599,324) +44.8| 6.473.973] 7.249610 
Peterborough -; 2'223/912| 1,548,213) +43.6 19.345,441| 14,814,651) +30.6 | Duluth_____-__- 6,734,785|  5,183,313| +30.0| 8.671.883 0; 
Sherbrooke .._| 2°138.278|Notincl.in|total. | 15,646,966|Not incl. in tojtal. Des Moines--__- 5,795,293| 5,493,371] +5.5|  5,357.651| 5,882,796 
Kitehener .---, 1/913,014|Notinel.in|total. | 12,973,933|Not incl. in toltal. Sioux City______ 4.772,620| 3.702.001] +28.9| 3,469,959] 4,006,597 
! Wichita .._____- 5,487,899] 3,539,046 +55.0| 3,396,905] 3.470.517 
Total Canada_'824,951,332'585,839,056' +40.8 7,271,949,392'5,134,848,856, +41.6 | Davenport ____- 1,760,965, 1,673,284, +5.2| 1,827,375,  2.220:831 
tone 2'076.645| 1°363,518| 452.3 1'499'084| str toe 
The clearings for the week ending Sept. 30 in comparison Fargo. ———-—--- 1,604,668, 1,599,343} +63 1,487,251 1590079 
he : , Rapids.--| 1,823,456] 1,852,766] —1.6 ;800,000|  2,087/805 
with we same week of 1915 show an increase in the aggre- Colorado Springs 750/000 4150/0001 +-66.7 445,000 3°690 
‘ © Ee 1 Sih 31 332,180} +60.2 541,360 605,324 
gate of 33.2%. Fremont ______. 508'380\ 309°345| +-64.4 399/263 283068 
Waterloo _.--__- 1,854,562} 1,585,516] +17.0|  1,527.978| 1,538,202 
Helena -—------- 1,507,914 1,130,454 +33.4|  1,429:085| _—1/208'824 
Week ending September 30. rdeen -.-..-- , 03 | +7.9 :000 10,000 
Certacs —~ $ me 30 Hastings -.__._- 500,000 222'348) +125.2 272.798 231°565 
a eee oe el 818,333 490,537, +66.9 424,673 509,762 
é 15. Dec. F ; 
1916 3916 1914 1918 _Tot.oth.West_! 245,425,159! 184,082,300! +33.3! 182,838,281 175,996,374 
$ $ % $ $ 
Montreal pe ee ee 73,711,118 40,316,398 +474 47,186,291 00.506 .228 preerines by Telngreph--Sanet = it wate, &c. 
i heatepehe 339, ‘881, .7| 37,539,180 ,262,155 | —The subjoined table , coverin: ri urr 
Winnipeg.______ 36,503,409} 32,719,468) +11.6] 31,916,389, 39.851.856 | week anual a on th ral ee: — cit current 
Vancouver_____- 7,410,833} 5,664,801; +30.8| 7'914°469| 12°366'611 ’ y appears on the first page of each issue, but 
Ottawa ._.____. 5,730,796| 5,461,703) +4.9| 3,560,970, 4.274.124 | On account of the length of the other tables is crowded out 
} +a HEY ety tie $701 aes S'eae'sas once a month. The figures are received by telegraph from 
Hamilton. _..__- 3.958,727| 3,239,106 +22.2|  3'046.174| 3.864.131 | Other leading cities. 
Sabet. cr yee jaa Bd] ieeae kee) oe 
OM  nteinin ive 3,689, 785, . 659,125 5,364,083 Clearings—Returns by Telegraph 
London .___-__- 1,667,598|  1,401,630| +19.0 ‘908. 3.974.656 pn. Per 
Viotoria ontenses 1'526,026 1170-402 +20. 1440,579 1:537 238 Week ending October 7. 1916. 1915. Cent. 
monton..._._ 1,948,1 ° ’ : ° J ,841,794 
wep 2'926°597| 1,806,783} +62.0|  2'051/423 "554, $6,118.000.087 | 63.371,0068.078 | +972 
Brandon -..-__- 487,894 410,138) +19.0 : 684,898 252,094,421 172,833,067 +359 
Lethbridge -____ 656,472 332,728, +97.4 457,361 651,647 35.438 674 34.553.413 2 
Saskatoon ..____ 1,322,531} 1,134,286! +16.6] 1,128:369| 1,791,665 385,707,860 234'440,058 | +38:6 
Moose Jaw_-__- 1,153,542 767,187 +508 970,794 1,077,194 104,853,493 71,960,707 +3? 
rantford -..___ ¥ ° . o 39 924° "B10. . 
ew Westm'ter. 296,415 4 : , , Seven cities, 5 days..........-.-.-- $4,127,599,303 | $2,999,061,242 
Medicine Hat..-| 407.152} 822.616 +262) — 435,855/ 872,001 | other olties, 6 days... .---.--..=.-_- 708,946.37 |» '634.928'942 | 411-7 
Sherbrooke __.___ 519.654 Not incl. in \total. co’ ‘beeen necte Total all cities 5 days $4,836,545.540 $3,633 ,990,184 
0 ey ee O88 S28 See , ’ ’ , ’ , +33.4 
------ 438,132)Not incl. in total. AMON, BRM. cekncscccccccecncen 925,076,249 837,416,500 | +10.5 
Total Canada_' 199,634,020! 149,916,603 +33.2] 154,797,347! 198,183,122 Total all cities for week._..__...._. $5,761 ,621,789 $4,471,406,684 | +28.9 











Oor. 7 1916.] 





THE CHRONICLE 











Our usual monthly detailed statement of transactions on 


The results 
for the nine months of 1916 and 1915 are given below: 


the New York Stock Exchange is append 




















Nine Months 1916. Nine Months 1915. 
Descrip- 
tion. Par Value Actual |Aver. Par Value Actual Aver. 
or Quantity. Value. \Price. or Quaniity. | Value. Price. 
Stock/Sh’s.| 138,862,182 | 155,133,248 
\Val_|$11966,510,505/$1 1204,376,624| 93. 6\$9 971,922,865 $8,304,319, 965) 83.3 
ou | sneey 585,898 ,500 542,415,437, 92.6 586,944,700 489,108,345, 83.3 
. 8. Govt. 
bonds -. 697,950 724,057,103 .8 815,000 832 ,834102.2 
State, &c | 
bonds ..| 211,064,000| 201,771,365 95. 17,536,500! 15,955,167; 91.0 
Bank stks- 191, 407,102 212.2 139, 244,606,175.6 
Total. .... $12764,362,755/$11949,694, 585 93 .6$10577, 358,365 $8,810,460, 917] 83.3 








The volume of transactions in share properties on the New 
York Stock Exchange each month since Jan. 1 in 1916 and 
1915 is indicated in the following: 


SALES OF STOCKS AT THE NEW YORK STOCK EXCHANGE. 





Mth. 


1916. 


1915. 





Number 
of 


Values. 





Shares. 


Par. 


Actual, 


Number 


of 


Shares. 


Values. 





Par. 


Actual. 








Jan . 
Feb - 
Mar. 


$ 
15,956,944 1,427 403,335 
12,126,205)1,025,902,910 
15,197 ,585, 1,331 ,870,900 





$ 
1,301 244,816 
962 





5,076,210 
+417,409| 4,383 
\1,264,214,20 


449 
7,862,398 


$ 
435 534,900 
380,032,785 
681,471,315 


$ 
302,461,298 
262,372,421 
535,476,914 





Ast qr'43,280,7343,785,177, 1453, 527,876,433 





17,321,967 


1,497 ,039,000 





1,100,310,633 





May 


12,523 ,507/1,118,264 he :061 472,487 
\16, 427, 576, 1,421,290 ,750)1,322,476.934 
June |12,823,833 1,071,814,645; 1,014, 902,417 


— 


21,022,930 
2,581,040)1 
11,004,042 


1,799,436, 





1,037 ;762,960) 
912,619 430, 832,467,913 


335,1,619 407 ,302 


"958,264 


713 





2d qr 1,774,916 3,611 300 4453,298 851,838 





44,608,012 


,749,818,725 3,410,139,928 





6m 85,055,6507 ,396,546,5906,926,728,271 


61 ,929,979|5 246,857,725 4,510,450,561 





July-| 9,187,868) 802 


Sept.'29,992 ,582 


658,015 
Aug -'14,626,0S82'1,266.413,175 


2,500,892 ,725 


1,118,942 ,473 
2,404,488 


976 


20 432,350 
18,399,286 


754,216,904|14,371,633 1,288,908,620 958,643,288 
1,791.656,625 1,434.978.418 
1,644,499 ,895 1 400,247,698 





3a ar 53,806,532 


4,569,963 ,915 


4,277 648,353 


53,203 ,269 


»725 065,140 3,793,869 ,404 








9 ms.'138862 182'11966,510, 





11204,376,62 





115133 248 





9 971,922,865 8,304,319,965 





The following compilation covers the clearings by months 


since Jan. 1 1916 and 1915: 









































= nn '”" 

Receipts at— | Flour. | Wheat. Corn. Oats. Barley. Rye. 
bbls.196Ibs. bush. 60 Ibs..bush. 56 lbs.\bush. 32 lbs .|\bush.48ibs.\bush .561bs. 
Chicago. -.-..- 190,000, 1,613,000, 2,530,000) 2,922,000, 967,000) 200,000 
Minneapolis _| __.____- 3,703,000 41, 1,455,000, 1,320,000} 435,000 
icc och “oo aainn 1.377.000 .asuc a 71,000 3,000} 274,000 
Milwaukee _- 37,000 339,000 259,000) 1,299,000, 784,000; 117,000 
| ani etches 0% | 203/000, 315000,” 52,000] ........| -.--.--- 
Detroit_____- 6,000, 30,000, 106,000 ME woisehuiel aspiiiinia 
Cleveland __- 8,000) 20,000) 50,000! 62,000, 12,000) 6,000 
St. Louis____ 93,000, 989,000) 106,000! 357,000 70,000) 6,000 
Peoria _____- | PLGA Ha: 42,000| 396,000| 237,000; 149,000, 26,000 
rom Cee: dbus aa | 2,201,000) 251,000) BRODIE, cunenuest. ccnesens 
maha... -- | -------- | 825,000, 121,000, 619,000, -.-.---.) -------- 

' | 
Total week’16, 334,000) 11,442,000, 3,891,000) 7,729,000) 3,745,000) 1,064,000 
Same week'15; 421,000 18,591,000, 5,390,000) 6,789,000, 3,871,000, 847,000 
Same week'l14, 499,000, 16,838,000, 2,441,000, 8,258,000, 4,320,000 771,000 
Since Aug.1. | | 

1016.08.51 3,289,000 102,725,000, 33,699,000) 68,519,000/20,577,000 y 
1058. 60540 3,017,000 99,205,000, 30,814,000 61,129,000,17,335,000 4,978,000 

_1914....-- 4,007,000 123,651,000. 33,951,000 76,131,00021,003,000 5,332, 





Total receipts of flour and grain at the seaboard ports for 
the week ended Sept. 30 1916 follow: 
































Receipts at— Flour. Wheat. Corn. Oats. Barley Rye. 

Barrels. Bushels . Bushels. Bushels. | Bushels. 
New York.__ 124,000, 1,708,000; 206 ,000 604,000; 327,000 11,000 
Portland, Me} ....-..-. RUA: ¢: Lbkedeee Sccebeehiangedh aarexcce 
Philadelphia - 25,000; 955,000) ,000 161,000) Fees 
Baltimore -_- 59,000) 768 ,000 214,000 Oe ON wcnkende 356,000 
N’port News- pe a Bape eee SEE nancancul Amaboune 
Mobile- -_-_-_-_- ieee esakauwe 23 ,000} - TE sisccnedh sesbsune 
New Orieans* ,000) 814,000 ,000 PE. west satdnwme 
J ee eee SEE - Getacmec! aocnnbedl <abeencel. -aaieded 
St. John. ee 163,000, 2,069,000 197,000 518,000 SL. atnnanne 
ee Bee SE Sere ee Bae eee Eee Ree ee 
isscod 31,000, 317,000 20,000 59,000) ......-.. 12,000 
Port Arthur a 200,000 ccndeawel seiletecd > bedeeebed Sebanwd. esmence~e 
eceivnal GBM nce) ccccintd) .ctaeiived] sastasedh emanation 
Total week’l6 768 ,000. 7,162,000 736 ,000) 2,650, 335,000, 379,000 
Since Jan.1’ 16,20, 328,000 310,089,000) 48,823, 000 146 ‘630, [000 23, 034, 000, 9,114 ‘000 
Week sous... | 549,000 9,266,000, 316, ae 345,000, 606,000 
Since Jan.1'15.19,426,000 195,842,000 45,056 SOU 1La” 198; 8,624,000 8,854,000 








* Receipts do not include grain passing through New Orleans for foreign ports 
on through bills of lading. 


The exports from the several seaboard ports for the week 
ending Sept. 30 are shown in the annexed statement: 



















































































































































































ports Dushels vushels oe 2. bushels 
Ex om— ; ; | bushels. bushels. bushels . , 
MONTHLY CLEARINGS. aa 
New York_______- 1,575,852} 210,494 113,927 
Clearings, Total AU. Cleartngs Outside : 171,000| __.__- 
Month. on Tee 301,519 42,857) 
1916. 1915. 4 “ tees , 
* —= as | er ingens 86.717 
$ s x Sie Ge tS BPO BS ,000) 
Jan _.|20,070,094,925|13,483,433,873) +48.8| 7,743,292,698| 6,195,741,340'+25.0 | Mobile.__..---.--} ..-..- 23,000| 18,000 
--|18,236,249,765 11.912,182,657 $53.1) 7.129.512,488) 5,430.846,110) + 422,000 ;000| 34,000 
--/20, x ,539)13, " K + 8,131,801,038| 6,283,286,462| + 2,634,000 326,000 106,000 
Ist ar_|58,986,020,229| 39,244,016 ,694| +5).3 23,004,606 ,226|17,909,373.912| +28. GREE” kodadel evisu 
April _|19,315,241,747|15,013,083,834|+28.6| 7,692,625,092| 6,201,418, 24. —— _____- —_ 
: 20.657.279 .666|14.626.775,839 +32 8'096352.924 5°99 yee ted a9 ‘ 7,621,550| 650,351/429,759| 922,694 289,136 690,504! 5,965 
June- _|20,597,706 ,945|14,122.200,044|/+45.9| 8,044.195,053| 6,096,718 as +32.0 7'640.515| 118,234' 198.2571 1,595,042 494.945 250,643’ 1,380 
2d ar. |60,570,228,358|43,762,059,717| + 38.4 23,833,172 ,469|18,289,767,584| +30.3 The destination of these exports for the week and since 
6 mos_|119 556 248 587/83 ,006,076,411| +44.0/46,837,778,693|36,199,141,496|+29.4 | July 1 1916 is as below: 
July - .|19,366 ,856,923|14,929,402,551|+29.7| 7,928,114,051| 6,233,988,983| +27.2 
one -- i. 7. 395,060 tert yoy +384 5 Sos are oat 5,733 ,787,898 +333 ee on Wee Flour. Wheat. Corn. 
-- , , , . , ’ , , * , ba or 
D + 8 543| 6,139,222 °625| +36 ports Lor oe since Wek) ince we, Sines 
8d qr_|61,881,482,701/44,964,218, 6|24,319,481, 106, July 1 to— Sept.30| Ji pt. 
a 964,218 ,523| +37.6)/24,319,481,848| 18,106,999 ,506| +34.3 uly pt. 20) July 3 eat. 8 A - ty HT 
9 - 81 7,731, 1 . * , , ’ ’ , oa 
mos_!18143 301'127970,294,934| + 41.8'71,157,260,541154,306,141,002! +31.0 Barrete| Barrels. | Pushote | 3 shel ghee Buchel 
+4: ni dom..|170,494| 1,400,840] 3,267,386| 34,564, ’ 340,580 
The course of bank clearings at leading cities of the coun- | Gaited Kingdom. | r70-725| 11630,553| 4°3547164| 51,542159| 255;910| 4.990/474 
try for the month of. »September and since Jan. 1 in each of the | 80 ietanas. 26,175| 338,694) -.....-- 79,952 24.030 390,946 
last four years is shown in the subjoined statement: La gy nye Rau Eile +” aes ns PIE 1'500 
BANK CLEARINGS AT LEADING OFraRe. Other Countries| 1,436] $1,962] _------- 5,000 220 9'976 
Jan. 1 to Sept. 30—— 
(000 ,000s 1016. 1916 "1914. 10913. 101 i ; “eS eee 429,759| 3,953,095| 7,621,550| 86,195,126) 650,351|14,690,531 
omitted.) $ . se “iois. = — Total 1018-2. 198.2571 2627.484| 7,640,515| 50,185,807] 118,234| 3,863,102 
New York_.------ 14,356 9,624 4,628 7,456 110,280 73,664 65,480 70,354 - 
1,732 1,314 1,150 1,308 14,596 11,666 11,955 11,888 The world’s shipments of wheat and corn for the week 
; . "75 ’ > ? 
1,077 737 561 654 91206 6.051 5999 6.291 | ending Sept.30 1916 and since July 1 1916 and 1915 are 
442 322 279 332 3.740 2,946 21952 3,037 . i 
272 219 209 226 2'453 11902 2'002 2/209 | Shown in the following: 
oe Se te te ee Me | 
’ Wheat. Corn. 
ow i ie ee ge la a 
i ES RR ie 1916. | al915. 1916. | @1915. 
Seat ioerme ma, | St | 
70 61 49 53 689 524 521 530 Gs. .) say i. 
108 «82S 87)—siSié«éiKCC(‘<ié‘ésm SSC | RROTUBAmer® 
i a or on er re ee es 
1m 86 6 |6fFlUlCCUlC OO I Ree 
66 48 46 52 569 432 447 459) Aicen-- 
59 «650s 45 iti sC“<i«é«‘i DSCC] 41,—s«B79' | TTT 
. 2 bt 8. 2 oa Se eee 
61 39 38 #37 4469 £350 #328 + « 344 
7% 41 83 BA G25 352 306-801. | Total .---18,420,000:152,534,000! 87,348,000. 2,638,000) 51,468,000, 67,705,000 
72 ~#3=« 550 CBDsts«‘iz OMS 4790S 4841 Revined. 
se go BOB BES 20% ~=—s88 | * North America —The Canadian Government has officially prohibited the 
issuance of both manifests and exports until after ten days. This is effective 
21,283 14,669 9,025 12,330 169,037 118.533 110,060 115,754 during the continuance of the war. 
a . ™ - sie ~ - ~ . = The quantity of wheat and corn afloat for Europe on dates 
Total all_....-- 22,762 15,763 10,028 13,447 18 119,785 125,4 ; ? 
Outside New York. 8.406 6,139 5.400 5,991 71,187 54,306 54,305 55.145 mentioned was as follows: 








Commercial aud Miscellaneous Hews 





Breadstuffs Figures brought from page 1337.—The 
statements below are pre 


by us from figures collected 
the New York Produce Exchange. The receipts at Western 


by 


lake and river ports for the week ending last Saturday and 
since Aug. 1 for each of the last three years have been: 

















Wheat. Corn. 
Untted 
Kingdom | Continent. Total Kingdom. | Continent.| Total. 
Sept. 30 1916.) ~...<--.--| -------- 45 STS BOM - iccnenen|: axe ~----| 19,576,000 
Bent. 38 1016.) cacao] caccnces AO DSR, nidnimnesh  aandtiwes 19,678 
Oot. 3 IDLBs) seccunca| coceccen 26, GERI anne dsakdl  ~avdmsda 121, 
Oct. 8 1014.) -...-.--| -------- 33 J ‘danhubenk bevsennd 6,465 
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THE CHRONICLE [Vo. 103. 
National Banks.—The following information regarding Per | When Books 1 Sinsed 
. : . . 4 . usive. 
national banks is from the office of the Comptroller of the rt ne eed sivtoe wen snot 
urr ury : Miscellaneous (Continued). 
C oncy,, Treas Department: Central Coal & Coke, preferred (quar.) ral 1% |Oct.16d\Oct. 1 to Oct. 15 
APPLICATIONS FOR CHARTERS. Central Leather, common (quar.)----- as 1 Nov. 1)|Holders of ree. Oct. 10 
Se OL ee eh hee ahinne ae ae Nov. 1|Holders of rec. Oct. 10 
For organization of national banks: Central & S. A. Telegraph (quar.)...----| 1% |Oct. 9/|Holders of rec. Sept. 30a 
The National Bank of America at Gary, Ind. Capital... ._- $100,000 ! Chalmers vg ond common (quar.)..------ 278 ine ; oo pe rec. my + 
The Lincoln National Bank of St. Louis, Mo. Capital_.___-_- 200,000 Preferred (quar.)..---~--------------- | 1% |Oct. Oeeeee OF FOO. DS. 
¥ - Y d , preferred..-.-- | 1  |Nov. -1|Holders of rec. Oct. 16 
The Sidney National Bank, Sidney, Mont. Capital......__- 30,000 er acy rat Lewes KER A 1 \Dec. 1\Holders of rec. Nov. 15 
for conversion of State banks: POE Soe oes ees Gaede ceusunce| 1 Jan. 2|Holders of rec. Dec. 15 
The First National Bank of Bovey, Minn. Capital___..._--- 25,000 pany ch sacomrype afi on ge al : |Qet. .425\Oct. 15 oo ie fo 7 
“4 Yivic Investment & Industrial (quar.) ----| |Nov 15\Ho re 5 
Conversion of the First State Bank of Bovey. Cleveland & Sandusky Brew’g, pref. (qu.) | is foe 16} be ts * rec. oo 7 
r $4 Onn Cluett, Peabody & Co. Inc., com. (qu.)--- | 4 ov. olders of rec Oct. 
Total capital_.......-----...------------------------ $355,000 Colorado Power, common.....---------- ~~ |Oct.. 16|Holders . rec. a os 
I 7 . bei BO fh eee er | 1% |Dec. 1 olders of rec. Nov. 30 
INCREASE OF CAPITAL APPROVED. Commonwealth Edison (quar;).-.--.----- 2 | Nov 1| Holders of ree Oct 14 
The Chase National Bank of the City of New York, N.Y. Capi- Sa Gen & om ne ot. (qu. | $3 ag Ly ey we - rec. _— Po 
Y 5 omputing-Tabulating-Recording (quar.) \Oct. |Holders of rec. Sept. 
Fg tarps ag Se: vie ene to $10,000,000. Increase- - - - -$5,000,000 Continental Gas & Elec. Corp., com. (qu.)-| % \Oct. 1\Holders of rec. Sept. 22a 
e€ erman ational Bank of New York, N. Y. Capital in- DE BE ae ene 1% \Oct. 1 Holders of rec. Sept. 22a 
creased from $200,000 to $300,000. Increase__.__....----- 100,000 | Corn Products Refining, preferred (quar.)| 1% |Oct. 16) Holders of rec. Oct. 4a 
——— | Creamery Pack. Mfg., com. & pf. (quar.)| 1% |Oct. 10| Holders of rec. Oct. 2 
UNS PARI x. Bah ce deans onic DAWG ac oA. as Se 10 mo inh ts Ge ahs Sa Sa vice a Oh tn $5,100,000 | Cresson Cons. Gold M. & M. (No. 48)---| 10c |Oct. 10) Holders of rec.Sept. 30 
Crucible Steel, pref. (extra) (No. 8) ----- hi% \Oct. 31) Holders of rec. Oct. 16a 
A eo. ce en siecaced MEL Se. a ek eae Delaware Lackawanna & West. Coal (qu. )| 2% \Oct. 16|Holders of rec. Sept. 30a 
DIVIDENDS Detroit Edison (quar.)....-....-.-----| ou 7 Lifer oem of rec. Seve soe 
a Distilling Co. of America, pref. (quar. 522] 1! ct. 14\)Holders of rec. Sept. 27a 
- Rag Distillers Securities Corp. (quar.)...---- 1% |Oct 16 |Holders of rec. Sept. 27a 
The following shows all the dividends announced for the | Dominion Textile, Ltd., pref. quar.)-..| 134 |Oct. 16) Holders of rec. Sept. 30a 
‘ . du Pont (E.I.) de Nem. Powd., com. (qu.) 1% |Nov. 1\Holders of rec. Oct. 21 
future by large or important corporations: ROS Rae tas 1 |Nov. 1| Holders of rec. On. Sis 
if . . . . . Edison Elec. Ill. of Boston (qu.) (No. 110) - | 3 Nov. 1/|Holders of rec. Oct. 
Dividends announced this week are printed in talics. Electrical Securities Corp., pref. (quar.)| 1 |Nov. 1|Holders of rec. Oct. 25a 
Electrical Utilities, pf. (qu.) es Be) ance 1% |Oct. 15|Holders of rec. Oct. 7 
| | Eureka Pipe Line (quar. )..........-.-- 6 |Nov. 1|Holders of rec. Oct. 16 
Per | When | Books Closed. Pusarde Bags? GER) a6 ns Sock ccencste 2% \Nov_1/|Holders of rec. Oct . 18 
Name of Company. | Cent. |Payable.| Days Inclusive. Federal Sugar Refining, pref. (qu.)------- 14% \Oct. 30|Holders of rec. Oct. 27a 
| yeneral Electric (quar.).......-.---+-- 2 jOct. 14| Holders of rec. Sept. 164 
Raiiroads (Steam). | } | General Motors, common (quar.)--...-. 5 |Nov. 1|Holders of rec. Oct. 14 
Atch Topeka & Sa Fe ,com (qu.) (No 46)| 14% |Dec. 1\Holders of rec. Nov. 3a POORER CORE Fin wicccdassdbscstase 3% |Nov 1| Holders of rec. Oct. 14 
Buffalo & Susquehanna, common (quar.)| 1  |Oct. 16|Holders of rec. Sept.30 | Globe-Wernicke, pref. (quar.)-------~-- 1% |Oct. 15|Holders of rec. Sept. 30 
Cleve. Cin. Chic. & St. Louis, pret. (qu.)} 1% |Oct. 20|Holders of rec. Sept. 29a | Goodrich (B. F.) Co., common (quar.)..| 1 |Nov. 15| Holders of rec. Nov. 3a 
Colorado & Southern, first preferred_...| 2 |Oct. 10/Oct. 3 to Oct. 10 | Granby Consol. Min., Smelt. & Pow. (qu.)| 2 ‘Nov. 1|Holders of rec. Oct. 18a 
eo Ss. ee eee a | Nov. 1| Holders of rec. June 15a | Gulf States Steel, common Pe. Baacccnl 2 \Jan. 2)Holders of reo. Deo. 15 
Delaware Lackawanna & Western (quar.)| 2% |Oct. 20\Holders of rec. Oct. 6 Gulf States Steel, 2d pref. (quar.)...-.--- | 41% |Nov. 1)|Holders of rec. Oct. 14a 
Georgia RR. & Banking (quar.)_.-------- 3 Oct. 15|Oct. 2 to Oct. 14 Harbison-Walker Refract., pref. (quar.).-| 1% |Oct 20|Holders of rec Oct. 10 
Grand Trunk, first preference... -- | 2% | acaeiel a Holly Sugar Corporation, pref. (quar.)-- 1% |Nov. 1/Holders of rec. Oct. 15 
a ee we eb wr i Fe | ~--~----------------- Homestake Mining (monthly) (No. 505).-.-| 65c. |Oct. 25)Holders of rec. Oct. 20 
Great Northern (quar.)............---. | 1% |Nov. 1|Sept. 23 to Oct. 13 Houghton County Elec. Light, common..-.| 2% |Nov. 1| |Holders of rec. Oct. 16a 
Kansas City Southern, preferred (quar. =| 1 |Oct. 16|Holders of rec. Sept. 30a NE: SSE Soa ale aly aiuio waned ann Weta 3 \Nov. 1/Holders of rec. Oct. 164 
Kanawha & Michigan (quar.)..-.-.---- 1% Sept. 30| Holders of rec. Sept. 27a | Illinois Brick (quar.)_......----------- 1% |Oct. 14|Holders of rec. Oct. 4 
Lehigh Valley, com. & pref. (quar.)___-- | $1.25 |Oct. 14\Holders of rec. Sept. 30a | Illinois Northern Utilities, pref. (quar.)--| 1% |Nov. 1\Holders of rec Oct. 20 
Minn.St.P. & 8.8.M.,com.& pf.(No.27)_.| 3% Oct. 16|Holders of rec. Sept. 22a | Indiana Pipe Line (quar.)-.......----- $2  |Nov. 15 Holders of rec. Oct. 23 
New York Central RR. (quar.)_...----| 1% |Nov. 1|Holders of rec. Oct. 6a | Inspiration Consolidated Copper (quar.)| $2 \Oct. 30)Holders of rec. Oct. 13 
Norfolk & Western, adj. pref. (quar.)_-- | 1 | Nov. 18! Holders of rec. Oct. 3la | Int. Buttonhole Sew. Mach. (qu.) (No.76) 1 \Oct. 16) Holders of rec. Oct. 2 
Northern Pacific (quar.)-_.......--.--- | 1% |Nov. 1|Holders of rec. Oct. 11 Int. Harvester of N.J.,com.(qu.) (No.27)| 1 |Oct. 16)/Holders of rec. Sept. 25a 
Philadelphia & Trenton (quar.).....---- | 2% |Oct. 10\Oct. 1 to Oct. 10 International Nickel, pref. (quar.)...---- 1% |Nov. 1)Holders of rec Oct 16 
Reading Company, common (quar) _._.| $1 Nov. 9/ Holders of rec. Oct. 24a | International Paper, preferred (quar.) --- 1 \Oct. 16|Holders of ree. Oct. 5a 
Second preferred (quar.)_.....-.---- | 50c. |Oct. 12|)Holders of rec. Sept. 26a | Interocean Oil, first preferred__.....----- 344 |Nov_ 1)\Holders of rec. Oct. 20 
United N. J. RR. & Canal Cos. (quar.)-.| 234 |Oct. 10|Sept.  ¢ Oe .2 Isle Royale Copper Co. (quar.)-..-.---- | $1 \Oct. 31|Holders of rec. Oct. 3 
EERE Sees Aa ee ee | 3% |Oct. 16) Holders of rec. Oct. 6a ee 1 Oct. 31) Holders of rec. Oct. 3 
Street and Electric Railways. | Kayser (Julius) & Co.— | | 
Boston Suburban Elec. Cos., pref. (qu.)-| 50c.| Oct. 14|totaers of rec. Oct. 3a First and second preferred (quar.)....| 134 |Nov. 1)Holders of rec. Oct. 20a 
Brooklyn City RR (quar.).....---.------ | @> -eet. 16) Holders ot rec. Oct. 4a | Kelly-Springfield Tire, com. (quar.)------ $1 (|Nov. 1|Holders of rec.Oct .16 
California Ry & Power, prior pref. (quar.)| 1  |\Oct. 2\Holders of rec Sept 20 | La Rose Consolidated Mines (quar.) -.-- Se.|Oct. 20,\0ct. 1 to Oct. 18 
Central Illinois Public Service, pret. (qu.)| 144 |Oct. 15|Holders of rec. Sept. 30 Lehigh Valley Coal Sales (quar.)..------ $1 25)Oct. 14) Holders of ree. Oot. 5 
Cin. Newport & Cov. L.&Tr., com. (qu.)| 13 |Oct. 15\Oct. 1 to Oct. 15 | MacAndrews & Forbes, common (quar.) | oid ‘Oct. 14)Holders of rec. Sept. 30a 
Preferred (quar.)................... 1% |Oct. 15|Oct. 1 to Oct. 15 eee. nana 6 Oat: 14| Holders of rec. Sept. 30a 
Cities Service, com. & pref. (monthly)_..| % |Nov. 1 \Holders of rec. Oct. 15 RE SEN nisin ihomeninennwis | in 14| Holders of rec. Sept. 30a 
Cleveland & Eastern Trac., pref. (qu.)----| A SER Seal \Oct. 1 to Oct 4 Manati Sugar, common_....-..-------- | k2% \Dec. 1\ Holders of rec. Nov. 28 
Commonwealth Pow., Ry. & L., com. (qu.)-| 1  INov i|Holders of rec. Oct. 20 Common (payable in common stock)....| £20 Nov. 8 Holders of rec. Oct. 31 
TT MO oe een ndal 1% |Nov. I| Holders of rec. Oct. 20 Manufacturers’ Lt. & Ht., Pittsb. (quar.)} 2 (|Oct. 14;Oct. 1 to Oct. 14 
Dayton & Troy Elec. com. * pref. (qu.)--| 1% |Sept.30\Sept.25 to Sept.30 | Massachusetts Gas Cos., common (quar. )| 1% |Nov. L Holders of rec. Oct. 14 
Detroit United Ry. (quar.)_._.___..-.- | 1% |Dee. 1| Holders of rec. Nov.16 | Mass. Lighting Cos., old com. (quar.).-.| $1.75 Oct. 16) Holders of rec. Sept. 25 
Duquesne Light, pref. ah ) (No. 7)----| 1% |Nov. 1)Holders of rec. Oct. 2 New common (quar.).....-...------ 25c. |Oct. 18 Holders of rec. Sept. 25 
Greene & Coates Streets, Pnila. (quar.)..| $1.50 |Oct. 7|Sept.23 to Oct. 8 ee bp ef) Ce eee $1.50 |Oct. 16)Holders of rec. Sept. 25 
Kentucky Securities Corp., pref, (quar.)-| 134 |Oct. 15|Oct. 1 to Oct. 11 | Mexican Telegraph (quar.)._-...-.---- 2% |Oct. 16)/Holders of rec. Sept. 30 
Preferred (acct. accumulatedjdivs.)...| #% |Oct. 15\Oct. 1 to Oct. 11 | Miami Copper Co. (quar.) (No. 17)----- $1 50) Nov. 15) Holders of rec. Nov. 1a 
Manchester Trac., Lt. & Power (quar.)..| 2  |Oct. 16|Holders of rec. Oct. 2a | Midwest Oil, preferred.......-.--------| 2c. |Nov. 20)Holders of rec. Nov. 1 
Monongahela Valley Trac., com. (quar.)..; 1 Oct. 14|Holders of rec. Oct. 9a | Midwest Oil, preferred-...-...-------- 20. |Oct. 20\Holders of rec. Oct. 1 
Nashville Ry & Light. pref. GET) scans 1% |Oct. 1\Holders of rec. Sept. 28a | Minnesota & Ontario Power, pref. (quar.)-| 1% \Oct. 10)/Holders of rec. Oct. 10a 
Ottawa Traction, Lid. (quar.)...-...-.--- 1 Oct. 1)Holders of rec. Sept. 30a | Moline Plow, common_-_-_.-..----------- 2 Oct. 15)Holders of rec. Oct. 1 
Ottumwa Ry & Light, pref (quar.)._---- 13% |Oct. 16|/Holders of rec. Sept. 30 | Montreal Lt., Ht. & Power (qu.) (No. 62)-| 2 Nov. 15|Holders of rec. Oct. 31 
Pacific Gas & Elec., com. (qu.) (No. 8).--| 1% |Oct. 16|Holders of rec. Sept 30a | Montreal Telegraph (quar.)-.-.-.------ 2 Oct. 16)Holders of rec. Sept. 30a 
Philadelphia Co., com. (qu.) (No. 140)_-| 874¢.|Nov. 1|Holders of rec. Oct. 2a Bg cvs.6ceeunocin amiranadesewaiwe \% |Oct. 16)Holders of rec. Sept. 30a 
6% preferred (No. 8)....-....-..... $1.50 |Nov. 1|Holders of ree. Oct. 2a | Mountain States Tel. & Tel. (qu.) (No21)| 134 |Oct. 15)/Holders of rec. Sept. 30 
Philadelphia Rapid * Transit (No. 1).---- $1 Oct. 11/Holders of rec. Oct. 4a | National Biscuit, com. (quar.) (No. 73)-| 1% |Oct. 14)Holders of rec. Sept. 28a 
Philadelphia & Western Ry., pref. (quar.) 1% |Oct. 14|Holders of rec. Sept. 30 National Carbon, common (quar.)_--..-- 2 Oct. 14/Holders of rec. Oct. 4a 
Puget Sound Tr.,L. & P., pf. (qu. ) (No.17)| 75¢ |Oct. 16)Holders of rec. Oct. 4a i a dl inel 1% | Nov. 15)Holders of rec. Nov. 44 
Republic Ry. & Lt., pref. (qu.) (No. 21) | 1% |Oct. 14 Holders of rec. Sept. 30 | National Paper & Type, com. (quar. )---| 146 |Qct. 14/Holders of rec. Sept. 30a 
Rome (Ga.) Ry. & Light oS. | i <a Holders of rec Sept. 28a Preferred (quar.).............-.....| 1% |Oct. 14 Holders of rec. Sept. 30a 
United Rys. & Elec., Balt., com. (quar.) | ve Oct. 14|Holders of rec. Oct. 3a | National Steel Car, Led., pref. (quar. 52. 1% |Oct. 16,Oct. 1 to Oct. 14 
Virginia Ry. & Power, common...__._. 44 |Oct. 20|Holders of rec. Oct. 3a | New England Power, preferred (quar. )-.| 1% |\Oct. 14/Oct. 1 to Oct. 13 
West Penn Power, pref. (quar.) (No. 3)---| is \Nov. 1/Oct. 17. to Nov. 1 | New Jersey Zinc (extra)-..........-.-- 10 (|Oct. 10 Holders of rec. Sept. 30 
West Penn Rys., pref. (qu.) (No. 44)... 1\% \Nov. 1/Oct. 22 to Nov. 1 | New York Transit (quar.).........-.-- 4 (Oct. 14|/Holders of rec. Sept. 23 
West Penn Traction, pf. (qu.) (No. 28)--.| 1% |Oct. 16 Oct. 3 to Oct. 16 Niagara Falls Power (quar.).....------ 2 (Oct. 14\ Holders of rec. Sept. 30a 
York Railways, preferred | patie | 6244c\Oct. 30!Holders of rec. Oct. 20a | Nipe Bay Co_-.-..-._--.-.-.---------- 2 |Oct. 14|Holders of rec. Sept. 23a 
Banks. | Nipissing Mines (quar.)........----.-- 25c.|Oct. 20|Oct. 1 to ct. 
ne I ec | 3 lOct. 1\Sept.30 to Oct. 1 eo A ee ee ie 25c.\Oct. 20\0ct. 1 to Oct, 12 
pee ees (eee 25 |Oct. 2)Holders of rec. Sept. 30a | North Butte Mining (quar.) (No. 40) --- 75c.\Oct. 23|Holders of rec. Oct. 64 
Fifth National (quar.)....-.......------ 3 |Oct. 2|Holders of rec. Sept. 30a | Northern States Power, common (quar.)) 144 |Oct. 20\ Holders of rec. Sept. 30 
Produce Exchange, New York_......_.-- 5 |Oct. 16|Holders of rec. Oct. 10 ce eee eee eee 1% |Oct. 15\/Holders of rec. Sept. 30 
Miscellaneous Nova Scotia Steel & Coal, pref. (quar. 5. | 2 \Oct. 14d | Holuers of rec. Sept. 30a 
Aetna Explosives, Inc., pref. (quar.)_---- 13% | ‘Oct. 25| Holders of rec. Oct. 14 Ohio Cities Gas com. (pay. in com. stk.)| /5 (Dec. 1)Holders of rec. Nov. 15 
Ahmeek Mining (quar. (ie eR, | $4 \Oct. 10|Holders of rec. Sept. 21a | Ohio Fuel Supply (quar.)_._-...-.----- 50c.;Oct. 16) Holders of rec. Sept. 30 
Alliance Realty (quar.)....._...__-___-- | 1% |Oct. 16) Holders of rec. Oct. 10 Osage & Oklahoma Co. (quar.)_-.._.-.-- 2 Oct. 10|Holders of rec. Oct. 2 
Allis-Chalmers Mfg., pref. (quar.)_.-.~- 1% |Oct. 16) Hoiders of rec. Sept. 30a | Osceola Consolidated Mining (quar,)....| $5 Oct. 31) Holders of rec. Oct. 3 
Amer. Agric. Chem., com. (qu.) (No. 20) | 1% |Oct. 16) Holders of rec. Sept. 25a | Otis Elevator, common (quar.)----..---- 1% |Oct. 16)Holders of rec. Sept. 30 
Preferred (quar.) (No. ee | 1% |Oct. 16) Holders of rec. Sept. 25a Ts Rie ees RE ae 1% |Oct. 16)/Holders of rec. Sept. 30 
American Cigar, common (quar.)_.____-- | 1% INoy. 1} \Holders of rec. Oct. 14 Pacific Telephone & Telegraph (quar.)..| 13% |Oct. 15;Oct. 1 to Oct. 15 
American Cyanamid, pref_........-.-- | 6 Dec. 1)Holders of rec. Aug. 1 Penmans, Limited, common (quar.).-.~- 1 Nov. 15|Holders of rec. Nov. 6a 
Amer. Gas & Elec., pref. (qu.) (No. 39)., 14 |Nov. 1) |Holders of rec. Oct. 20 Pueteswes: (a 3: og on con cnndsens 1% |Nov. 1)Holders of rec. Oct. 21a 
American Giue, common._....---.-----) 3 Nov. 1| Holders of rec. Oct. 25 Pennsylvania Salt Manufacturing (quar.)| 2 Oct. 14| Holders of rec. Sept. 30 
Amer. Laundry Machinery, pref. (quar.)| 134 |Oct. 14)Oct. to Oct. 14 Pittsburgh Coal, preferred (quar.)___--- 1% |Oct. 25|Holders of rec. Oct. 14 
Amer Light & Traction, com. (quar.)....| 2% |Nov. 1)Oct. 15 to Oct. 31 Pitisb. Term. Whse. & Transf. (monthly).| 25c \Oct. 14)Holders of rec. Oct. 7 
Common (payable in common stock) - ---| f2% |Nov. 1|Oct- 15 to Oct. 31 we am a [90 COROT) ccs sc coctwnes 3 Oct. 31|Holders of rec. Sept. 30 
 ~“S * Re ee ee Sie (tree. Sitseee 26 Se ANE. EE Ot BR iaicwacsndiiedcccdben<sndascen 2 Oct. 31|/Holders of rec. Sept. 30 
American Locomotive, preferred (quar.) - 1% \|Oct 21\Rept.19 to Oct. 17 Prairie ‘Pige pF ES PRE LER 5 Oct. 31)Holders of rec. Sept. 30a 
American Malt Corporation, (quar.)____| S6c.\wov. Si moraere of reo: Oot. Ie] Bixtra ..0- ~~... ce cn senccccaccee 5 Oct. 31|Holders of rec. Sept. 30a 
American Malting Co., preferred______- | 70c.;Nov. 1|Holders of rec. Oct. 16a meee & Gamble, preferred (quar.)....| 2 Oct. 14\Sept.24 to Oct. il 
Amer. Seeding Machine, com. (quar. )---| 1 Oct. 15|)Holders of rec. Sept. 30a | Public Service Co. of No. Ill., com. (qu.) 1% |Nov. 1)|Holders of rec. Oct. 17a 
SS GETS. Rey a aa | 1% |/Oct. 15) Holders of rec. Sept. 304 a TS ee eee 1% |Nov. 1/Holders of rec. Oct. 17a 
Amer. Telephone & Telegraph (quar.)...| 2 |Oct. 16)Holders of ree. Sept. 30a | Quaker Oats, common (quar.)..-..----- 244 |Oct. 16 Holders of rec. Oct. 2a 
Amer. Type Founders, com. (quar.)....| 1 Oct. 14|Holders of rec. Oct. 10a PU. (ONE 8 On celncdcsane 1% |Nov. 29\Holders of rec. Nov. la 
OS ES ee ee | 134 |Oct. 14|/Holders of rec. Oct. 10a | Reece Buttonhole Mach. (qu.) (No. 22).| 3 Oct. 16|Holders of rec. Oct. 2 
American Woolen, common (quar.) ----- | 1% Oct. 16\Sept.16 to Sept.28 | Reece Folding Machine (quar.) (No. 30)-.| 1 Oct. 16|/Holders of rec. Oct. 2 
OS EO ee 1% |Oct. 16\Sept.16 to Sept. 28 St. Joseph Stock Yards (quar.).....-.---- 1% |Sept. 30! Holders of rec. Sept. 20 
Anaconda Copper Mining (quar.)____--- | $2 Nov. 27| Holders of rec. Oct. 21 St. L. Rocky Mtn. & Pac. Co., com. (qu.) % |Oct. 10,\0ct. 1 to Oct. 9 
Associated Gas & Electric, pref. (quar.).| 144 |Oct. 16|Eolders of rec. Sept. 30 Shattuck-Arizona Copper (qu.) (No. 17) 50c./Oct. 20|Holders of rec. Sept. 30a 
Associated Oll (quar.)....<<-<escccccce ee | Oct. 16|Holders of rec. Sept. 30a I RII EN sh eas te 75c.|Oct. 20) Holders of rec. Sept. 30a 
Atlas Powder, pref. (quar.)....--------- | 1% |Nov. 1/Oct. 21 to Oct. 31 | Shawinigan Water & Power (quar.).....| 1 Oct. 10)Holders of rec. Sept. 30 
Atlantic Steel, common (quar )_---- Saal 1% |Oct. 10)Holders of rec Sept 30 Sinclair Oil & Refining (quar.)-.--.------ 1.25 Nov. 15|/Holders of rec. Oct. 31 
Barnhart Bros.& Spindler, tstead pf.(qu. )| 1% |Nov. 1)\Holders of rec. Oct. 27a | Southern Calif. Edison, pf. (qu.) (No. 29) 1% |Oct. 15| Holders of rec. Sept. 30a 
Barrett Co., preferred (quar.)......_--- | 1% |Oct. 16/Oct. 6 to Oct. 15 Southern N. E. Telephone (quar.)-_----- 1% \Oct. 14| Holders of rec. Sept. 30a 
Bell Telephone of Canada (quar.)....--- | 2 Oct. 14|Holders of rec. Sept. 30 | Steel Co. of Canada, Ltd., ake (quar. 57 1% Mees Rlibodoseccoushsatho ced 
Bell Telephone of Pa. (quar.)_.._.___-_- 14% |Oct. 16|Holders of rec. Oct. 5a | Submarine Boat Corp. (quar.) LS scenes alg | $1.50 |Oct. 16|Holders of rec. Sept. 30 
Bonbright(Wm.P.)&Co.,Inc.,lstpf. (qu.)} 134 |Oct. 10) Holders of rec. Sept. 30a | Temple Coal, preferred (quar.)--------- | 2 Oct. sine 3 to Oct. 10 
Borne, Scrymser Co. (annual)__.._____ 20 Oct. 16\Sept.17 to Oct. 15 Union Natural Gas (quar.)_.......-.-- 2% |Oct. 14;Oct. 1 to Oct. 15 
Canada Steamship Lines. noes RT then | 1% |Nov. 1)|Holders of rec. Oct. la | Union Oil (quar.).-..--.-------------- $1.50 Oct. 24 Holders of rec. Oct. 9 
Canadian Explosives, pref. (quar.)._____- 1% |Oct 14/|Holders of rec. Sept. 30 Union Switch & Signal, com. & pref. (qu.) te 50, Oct. 14|Holders of rec. Sept. 30 
Canadian West’house, Ltd. =. ) (No.47)| 13% !Oct. 10! Holders of rec. Scpt. 30a | United Cigar Stores, common (quar.) ----- 1% \Nov. 15|/Holders of rec. Oct. 27 
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Per | When | Books Closed. By Messrs. R. L. Day & Co., Boston: 
Name of Company. Cent. |Payable.| Days Inclusive. Shares. Stocks $ per sh. Shares Shocks. ee $ on 
5 Merchants’ Nat. Bank.....--- 290 on es yee 
Miscellaneous (Concluded). 19 Great Falls Mfg_......._- 199-200 5 Dartmouth Mfg., common... --- 1974 
United Drug, 1st pref. 76 a (No. 3)..--| 1% |Nov. 1 Holders of rec. Oct. 16 a ee 122% |25 Wamsutta Mills..........---- 110% 
United Fruit (quar.) (No. 69)_-.....-.- 2 (Oct. 14 Holders of rec. Sept. 23a | 24 Pepperell Mfg__---_---- 182%{-183 |90 Union Twist Drill, pref..---.-- 9634 
United Gas Improvement (quar.) ----.-- $1 (Oct. 14 Holders of rec. Sept. 30a | 3 Arlington Mills...........-._- 106 8 Boston Insurance Co......---- 451 
ws ye a a MoE nl |Oct. 7 oe - rec. + 0 : 10 Lawrence Mfg._.....--.----- 108% 
.S. Cast I. Pipe&Fdy., pt.(qu.) (No.51) 1% | Nov. 5 Holders of rec. Nov. 3a F ‘ 
U.S. Industrial Alcohol, pref. (quar.)...| 1% |Oct. 15 Holders of rec. Sept. 30a By Messrs. Francis Henshaw & Co., Boston: 
U. 8. Rubber, 1st preferred (quar.).....-- 2 jOct. 31 Holders of rec. Oct. 14a | snares. Stocks. $ per sh.| Shares. Stocks. $ per sh 
Second preferred (quar.)_.......-.-.-- 144 \Oct. 31 Holders of rec. Oct. 14a 1 Border City Mfg-_...-...-.--- 115 3 Androscoggin Mills.....-.----- a00 
U8. Smelt., Ref. & Min., com. (quar.).| $1 ;Oct. 14 Holders of rec. Oct. 9 8 Butler Mill, common..__..-.-- 5 United States Hotel Co......-- 
Preferred (quar.)...............-.-- 874c. Oct. 14 Holders of rec. Oct. 9 | 35 Pacific Mills_.......--- 159 iG-180 \% | 45 Worcester Elec. Lt. Co. rights-— ‘1436 
Ws ORI San seed meusicess 10c.|Nov. 1|Holders of rec. Oct. 16 5 Columbus Mfg...-...-.----.-- 15 Sullivan Machinery Co-_------- 
United Verde Exten. Min. (No. 2)--.---- 500 |Nov. 1 Holders of rec.Oct. 16 
a Gas A Cat, 9G. GUM i) o dacsccces : 4 nt ° pe ¢ rec. _— 29 
NN CM. a ds a kd ido owe ct. 31 Holders of rec. Oct. 
Va.-Caro. Chemical, pret. (qu.) (No. 84)| 2  |Oct. 16 Holders of rec. Sept. 30a Imports and Exports for the Week.—The following are 
Washington Oll.------ ea eae S49 2c: 20 Sept. 21 to Oct. 20 the reported imports of merchandise at New York for the 
estern Power Co., pref. (quar.)...._-- ct. olders of rec. pt. 30a 
Western Power Corporation, pref. (qu.)- 1 \Oct. 16 Holders of rec. Sept. 30a week ending Sept. 30 and since the first week of J anuary: 
Western States Gas & Electric, pf. (qu.)---| 1% ,Oct. 15 Holders of rec. Sept. 30 FOREIGN IMPORTS AT NEW YORK. 
renee eee gm — 190) R 4% ee 16 ry ween Pe reo. ae’ = 
nghouse Air Brake (quar.)_.....-.-. 2 j\Oct. 21 Holders of rec. Sept. | 
re 4 ae nie dos emcee : ™ oe oo po rec. peg 2 For Week. 1916. | 1915. | 1914. 1913. 
estinghouse Elec. g.,com. (quar. c.. Oct. 16 Holders of rec. Oct. ' | 
Preferred (QUA )oc--en-veensssnee srge:et. Leleioudere of fo. Oot. Ga | Total fos te woek,-| $42.7ta.008| sazcotcad| Suetieul Sireetats 








a Transfer books not closed for this dividend. 6 Less British income tax. d Cor- 





rection, e Payable. in stook.. 7 Payable in éomuon stock. Payable. ins nD, Total 39 weeks...| $964,886,981| $727,984,890! $746,697,636! $733,638,779 
n account of accumulated dividends. i Declared 3%, payable 1% ov. 
to holders of record Oct. 14, and 114 % Feb. 1 1917 to holders of record Jan. 15 1917. EXPORTS FROM NEW YORK. 





k Declared on common stock 2% %, payable Dec. 1 to holders of record Nov. 28; l j 
2%% payable Mar. 1 1917 to holders of rec. Feb. 26 1917; 24% June 1 1917 to 1916. | 1915. | 1914. 1913. 
holders of rec. May 29 sae sh 24%% payable Sept. 1 1917 to holders of rec. Aug. 29 } 


1917. __ | For the week.._.-.. $80,334,393 | soe 208 4 $13,270,865, $14,655,458 


Previously reported-| 2,050,835,810| 1,037,673,769| 615,951,155) 649,015,996 
Auction Sales.—Among other securities, the following, | ota: 39 weeks_--|$2,131,170,203 $1,074,072,208| $629,222,020 $063,671,454 
not usually dealt in at the Stock Exchange, were recently sold 





















































at auction in New York, Boston and Philadelphia: EXPORTS AND IMPORTS OF SPECIE AT NEW YORE. 
By Messrs. Adrian H. Muller & Sons, New York: ik ceils nailr'w in | “ 
Shares. Stocks. Per cent.| Shares. Stocks. Per cent. Me EN. 38. “ : = 
60 Pacific & Atl. Teleg. Co., 32,300 Kan. & Hock. Coal & Coke Gold. Since Since 
Eg, ee $17 per sh. | Co. ctts. of benef. "oe — lot. Week. | Jan. 1. | Week. Jan. 1 
: ra fe agg piste rae | i pa Ml aes a 3 00 L 
ton Be Giliccksaienes BO 4) “GRR Seisccccutccucose 1 lot. 
4 Bon Air Coai & Iron, pret._$8 lot. ee eed eee: eee 
400 ao adn Truck & Tractor, ; Er : Per cent. ne gg PELE AL LLIN NE ep IN eS ON Es ae 
------------ --- $25 lot.| $12,000 Big Horn Power Co., I eee a-<n--| 97,163,941 .227| 9,773,491 
10 Visayan Refining Co--.---- eee ee SE Se 3 a JOBE IA TEES AE EE 2,000 707,500 R ricstt 2,558,662 
; sa.° th: Ss. ain awn einamua 321,052; 9,943,213 297,681) 7,721,577 
By Messrs. Barnes & Lofland, Philadelphia: All other countries.-.-.-.-.------ 300,000| 14,181,348} 110,091| 2,065,994 
Shares. Stocks. $ per sh.| Shares. Stocks. $ per sh. | ; 
30 Rock Island Co., common...$1 lot | 14 J. B. Stetson Co., common--_._384 eS $634,954'$58,485,383,| $527,315|$59,260,326 
6 J. B. Stetson Co., pref._....... 173 3 Corn Exch, Nat. Bank dete Sarin aoe RIE RRR eI Farah 1,300,000; 12,296,988; 4,098,418) 37,705,258 
22 Finance Co. of Pa., ist pref....121 Bonds. er cent. EL BIEL. c acaticineicnuaawmeaet. saan 127,598,948 279,486) 7,210,432 
5 Finance Co. of Pa., "2d AES 119% | $1,000 United Gas & Electric lst id Silver. 
13 Miners’ Nat. Bank, Pottsville, MEE wncetacdadceoaewcas 100 I SOI ce $741,488 $35,175,974, -...-- 318,157 
Sek ns tu cesuiia paces c ces 100% | 2,000 Wash. Arl. & Falls Church ae oe 22,000 37G,0080|° =. ....5 6,631 
10 American Bank, $50 each 54% Ry. Ist cons. 5s, 1958... -. ee eS Ee ee eee ee 
1 Bank of North America abnd dad 2,400 Springfield Water Co. 5s, West Indies_- 212 854,509 $3,622 201,378 
22 Commercial Trust Co-----.--_-- | a le oe ln ae oer a 88% | Mexicot....-...-.. ox manana 29,467 183,069} 7,142,590 
10 Empire Title & Tr. Co., $50 each 20% | 1,000 lowell & Fitch. St. Ry. Ist I ito cen ing oi” sails ibdialal 1,531,703 220,381} 4,690,342 
BD Ge BOS OR nee cnacccnte 900 | a ae 76 pO TRIO Se Re ka: 10,300 62,540] 1,257,570 
1 Pennsy. Co. for Insur., &c....726 | 4,000 Union Trac., Ind., gen. 5s, ' 
20 West End Trust Co........... 167% | TRIN. snin stshtesiiniite his otsaitdy alam 95% Ee ee oes 700 $37,978 ,553| $469 ,612/$13,316,668 
5 Home Life Ins. of Am., $10 each 15 | 8,000 indiaanp. St. Ry. gen. 4s, . i RRRIS Rp See tnetianrtar es? 648,452 29,914,367, 313,166) 7,027,857 
18 Phil. Ger. & Norris. RR., $50 I aithesereicet dnencsicaaddes dealt 83% TO IE ici iis ncthigndnloces 925,052' 33,356,066 87,729! 7,083,643 
FREE Re + = eg sl RCE Se 143% 2,000 Citizens’ St. RR., Indianap. 
5 13th & 15th Streets Pass. Ry...241 | lst cons. 5s, ee coe aie 995% Of the above exports for the week in 1916, $342,310 were American gold coin. 











The Federal Reserve Banks.—Following is the weekly statement issued by the Federal Reserve Board on Sept. 30: 


Additions of over on millions to the ae reserves of the Federal Reserve banks, due lemme to sasitoten of earning assets, are indicated by the 
statement as at close of business on Sept. 29. All the banks except New York, Chicago and cisco report substantial ‘gains of gcid, mainly 
through transfers on the books of the Go d ‘Settlement Fund. New York's ens decrease in gold reserve eo more than offset by its gain of silver. The 
bank 5 re the liquidation dur the week of 3.9 millions of paper and U. securities, also the change of a favorable to am adverse balance in ac- 
count with other Federal Reserve 


as against net withdrawals ¢ almost fo millions of deposits. P inate | 's me of goed. 000 in total reserve 
y due primarily to increased deposits, offset tc to a large extent by a decrease in its net balance due to other F A 


4 millions in total reserve shown for the Cleveland bank is the combined result of an increase by over 2.4 millions in total net yoo 
of about 0.9 million of Paper and securities on the one hand and an increase pe, 1.9 millions in the net balance due from other Federal Reserve banks. 
Gains in reserve reported the Richmond and St. Louis banks are traceable in the main to increases in net deposits, while peteponpens increase in 

reserve is py y a considerable reduction in its net balance due from other Toderat Reserve banks, also to some increase in net deposits. 

All classes of earning assets show smaller Sotale than at the end of the immediately preceding week. Discounted paper on hand declined about 1.75 
millions, Dallas, Richmond and Chicago re the largest decreases. Of the total < d unts, about $800,000 is the amount advanced by the Reserve 
banks on member banks’ own notes, pacereh tar 


eligible collateral. 
Acceptances on hand show a decrease of about 3.3 millions, following the eo Hauidation of considerable amounts of homies’ paper by the four Eastern 


banks. f the total bills, re gh a tances on hand, 41.9% mature within s and 34.3% after 30 but within 60 days. Transactions in Gov- 
ernment securities are re nine ine Banks, ili 


“he | resulting in a decrease by over ° _ lion in the amount of U. 8. Le and of 1.1 millions in the total 
of Treasury notes held. he total of municipal t warrants in the hands of the banks underwent but little change, though almost all the 


banks re 
transactions under this h “OF the te earning assets decreased about 7.2 millions and constitute at present 332% of the banks’ yeit-a capitat, 
against 345% the vent ll hg total earning assets, 43.8% is represented by acceptances, 25.3% by U.S. bonds; 14.1% by discounts; 13% by 
warrants and 3. om by Treasury n 


Government deposits show a Tiline of about 1 million, Chicago, Kansas City and San Francisco reporting considerable net withdrawals of Govern- 
ment funds for the week. Net member bank deposits increased a ut 3.3 millions, all the banks except Boston, New York and San Francisco show 
larger net totals than the week before. 


ederal Reserve bank notes  ¢ sroulation are nowin excessof3 millions. The total of Federal Reserve notes issued to the penis is pare - 213,- 
967,000, an increase of $4,189 the week. Against this total the Agents hold $197,572,000 of gold a and $17,054,000 of pene 
report a ‘total of $196,538,000 “ ae eserve notes in actual circulation and aggregate liabilities of $13,216,000 on notes issued to them by the ‘Agente. 


The figures of the fon statement for the system as a whole are given in the following table, and in addition 
we present the results for each of the eight preceding weeks, thus furnishing a useful comparison. Inthesecond table we 
show the resources and liabilities separately for each of the twelve Federal Reserve banks. The statement of Federal Reserve 
Agents’ Accounts (the third table following) gives details regarding the transactions in Federal Reserve notes between the 
Comptroller and the Reserve Agents and between the latter and the Federal Reserve banks. 


ComBINED RESOURCES AND LIABILITIES OF THE F' EDERAL Reserve BANES AT THE Ciose oF Business Sept. 29 1916. 

































































Sept. 29 1916 Sept. 22 1916| Sept. 15 naam 8 1916.|Sept. 1 1916.| Aug. 25 1916| Aug. 18 1916| Aug. 11 1916| Aug. 4 1916. 
RESOURCES. | | 
Gold coin and certificates tn vault............ $260,845,000 $258,711,000 $250,308 000) $248,846,000| $245,358 000 $259,799 ,000 $260,926,000| $258,952 ,000/$256,437,000 
Gold settlement fund............---------- 124'421.000 117.791,000| 125/271.000| 118,950,000| 104,601,000} 110,951,000| 110,001,000] 106,121,000} 106,811,000 
Gold redemption fund with U. 8. Treasurer--| 1,929,000 1,941,000| —_1,894,000| _1,884,000| 1,812,000] 1,637,000} 1,991,000 "852, 1,915, 
Total gold reserve..............-----.- $387,195,000 $378,443,000' $377, zs ,000 $369,680 ,000|$351,771,000| $372,387 ,000 $372,918,000|$366,925,000| $365,163,000 
Legal tender notes, silver, &c....----------- 7,811,000 7,642,000 8,000| 27.487.000| 13,605,000] 12,265,000} 16,998,000} 11,127,000| 11,699,000 
a a a re $395,006,000 $386,085 ,000| $385 ,371,000 $397,167,000|$365,376,000| $384,652 ,000 $389,916,000|$378,052,000'$376,862,000 
5% redemption fund ag’st F. R. bk notes 500,000 500,000 500,000! +484,000 500,000 600,000 500,000 500,000 450,000 
Blils discounted and bought— | 
Maturities within 10 days...........--- $21,408,000. $24,378,000| $15,685,000| $14,318,000] $15,733,000] $12,955,000} $8,163,000| $12,425,000 $15,271,000 
Maturities from 11 to 30 days..-------- 23,245,000, 24,238,000| 32,521,000| 32,236,000| 23,671,000| 27,507,000| 29,267,000] 26,310,000) 23,863,000 
Maturities from 31 to 60 days....------ 36,527,000! 37,893,000| 39.788,000| 39,625,000| 42,674,000| 42.781,000| 42.400,000| 41,898,000| 42,566,000 
Maturities from 61 to 90 days..-------- 23,882,000, 23,594,000} 20,697,000| 19.333,000| 21,250,000] 23,548,000] 24,584,000 25,388,000| 25,228,000 
Maturities over 90 days..........------ 1,516,000} 1,487,000} 1,631,000} 1,823,000} | 2.342,000| 2,387,000} 2,480,000} 2,950,000 ,006 ,000 
SE 2 A AEP $106,578,000 $111,590,000| $110,322 ,000|$107,335,000|$105,670,000|$109,178,000|$106,894,000 $108,971,000|$109,934,000: 
*Acceptances (included in above)......------ $80,625,000, $83,884,000) $82,609,000) $79,808,000] $79,278,000] $82,146,000] $80,138,000 $80,513,000| $79,519,000. 
Investments: U. 8. bonds.__.........------ $46,544,000! $47,553,000] $46,915,000) $45,954,000) $46,821,000] $46,796,000] $47,029,000) $46,703,000] $48,037,000 
One-year U. 8. Treasury notes..| 6,927,000} 8,039,000 9,039,000! 9,055,000}  8,205,000| 8,205,000} 7,885,000 ,351,000| 7,925,000. 
Municipal warrants..........- 24,028,000) 24,137,000] 23,714,000} 21,166,000} 21,302,000} 27,863,000] 27,788,000] 27,975,000} 27,375,000. 
Total earning assets $184,077 ,000 $191,319,000 $189,990,000'$183,510,000!$181,998,000| $192 ,042,000! $189,596,000!$192,000,000'$193,271,000. 
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ENTREES RATE OTE IT ALINE SIA 


[Vox. 103. 








Sept. 29 1916) Sept. 22 1916) Sept. 15 1916) Sept. 8 1916.| Sept. 1 1916. 


Aug. 25 1916 


Aug. 18 1916) Aug. 11 1916 


Aug. 4 1916. 





RESOURCES (Concluded). 
Brough forward (total reserve & earn’g assets) | $579,583 ,000|$577 ,904,000| $575,861 ,000| $581,161 ,000|$547,874,000| $577,194 




































































,000|$580,012,000| $570,552 ,000| $570,583 ,000 
Federal Reserve notes—Net_.............-. $14,250,000} $16,080,000} $19,975,000| $19,324,000) $20,890,000) $21,222,000) $19,887,000! $20,069,000} $20,426,000 
Due from Federal Reserve banks—Net-_-...-. 31,365,000} 29,266,000) 28,937,000} 28,706,000) 35,607,000) 21,654,000 ’ ¢ 16,447,000} 19,947,000 
Be Fe Sev nnccccasiscocsneencanaye 7,543,000 8,451,000 2,969,000} 13,403,000 3,031,000 3,541,000 3,226,000 3,731,000 4,411,000 
Ot TOTNIIB s. c cednvicccanstvesescs $632 ,741,000/$631,701,000| $627,742 ,000| $632 ,594,000| $607 ,402 ,000| $623 ,611 ,000| $624,193 ,000| $610,799 ,000/ $615,367 ,000 
LIABILITIES 
IE BE Pl arininthe ndcdinern inne em cing anes natin $55,393,000) $55,423,000) $55,416,000/ $55,406,000) $55,390,000) $55,363,000) $55,110,000) $55,130,000) $55,148,000 
Government deposits....................-. 38,985,000! 39,947,000 199, 44,236,000) 50,918,000) 50,099,000) 49,717,000) 53,259,000} 56,607,000 
‘Member bank deposite—Net_.............-.. 521,740,000) 518,456,000| 514,343,000) 514,225,000) 484,697,000) 502,421,000) 505,090,000) 489,219,000) 490,625,000 
Fed Reserve notes—Net_............... 13,216,000 ,605,000} 14,223,000) 16,076,000) 14,416,000} 13,733,000} 12,295,000} 11,212,000}; 11,029,000 
Federal e bank notes in circulation.--.-_ 3,033,000 2,914,000 3,214,000 ,334,000 1,690, ,690,000 1,691,000 1,691,000 1,692,000 
BE CORE TAIN. hc ccc ccccnecscoccecsecs 74,000 356,000 347,000 17,000 291,000 05,000 90,000 288,000 266, 
EE SE asnakonnavameccneess $632 ,741,000/$631,701,000| $627,742 ,000/ $632,594 ,000| $607 ,402 ,000 | $623,611 ,000|$624,193,000/ $610,799 ,000| $615,367 ,000 
Gold reserve ag’st net dep. & note liabilities (a) 71.4% 69.6% 69.9% 67.7% 68.4% 68.4% 68.3% 68.3% 67.7% 
Cash reserve ag’st net dep. & note liabilities (a) 72.8% 71.0% 71.4% 72.8% 71.0% 70.6% 71.4% 70.4% 70.0% 
Cash reserve against net deposit liabilities after 
setting aside 40% gold reserve against ag- 
gregate net liabilities on F. R. notes in 
Circulation (a)................-......- 73.6% 71.9% 72.2% 73.8% 71.9% 71.4% 72.1% 71.0% 70.6% 
(a) —_— items in transit between Federal Re- 
EG Gili Wecnccdtadsdtccucce $31,365,000! $29,266,000) $28,937,000) $28,706,000) $35,607,000) $21,654,000) $21,068,000) $16,447,000) $19,947,000 
Federal Reserve Notes— 
to DD k dnia ciucinscwescnna $213,967 ,000| $209,778 ,000/$202,530,000| $199,218,000)| $194 ,645,000| $179,838 ,000 $176,620,000|$175,602,000 $175,551,000 
i  ¢ | Siesta 17,429,000} 18,143,000) 23,121,000) 21,437,000) 24,084,000 3,493,000) 22,176,000} 22,374,000) 22,764,000 
i i a EE PEE $196,538,000 $191,635 ,000/$179,409,000 $177,781,000 $170,561 ,000 $156,345 .000 $154, 444,000 $153,228,000/$152,787,000 
Gold and lawful money with Agent $197,572 PE mye $185,161,000 $181,029,000| $177,035,000 $163,834, 000 $162,036 ,000 $162,085,000 $162,184,000 
Carried to net assets.._............-.- 14,250,000} 16,080,000 :975,000| 19,324,000; 20,890,000; 21,222,000; 19,887, ‘000 ,069, 20,426,000 
Carried to net Mabilities...........-- 13,216,000} 14,605,000} 14,223,000} 16,076,000} 14,416,000] 13,733,000) 12,295,000) 11,212,000} 11,029,000 
Federal Reserve Notes (Agents’ Accounis)— 
Received from the Comptroller. .......-.. $354,160,000| $352 ,900 ,000/ $351 ,400 ,000/ $349,900 ,000' $312,100,000 sons. 660 ,000 $300,520 ,000)| $299 ,52U,000 | $298 ,520,000 
Returned to the Comptroller_.......-.--. 72,042,000} 70,891,000} 69,829,000) 68,582,000) 67,097,000 6,197 es 65,126,000} 63,977,000| 62,778,000 
Amount a to Agent........ $282 ,118,000| $282,009 ,000| $281,571 ,000|/$281,318,000| $245 ,003,000| $236,463 ,000) $235,394,000| $235,543 ,000/ $235,742 ,000 
EE 08 MIE. cetenn caccnenep cused ,151, 72,231,000} 79,041,000} 82,100,000} 50,358,000 56,625,000) 58,774,000} 59,941,000} 60,191,000 
Issued to Federal Reserve banks..-.-- $213,967 ,000| $209,778 ,000/ $202 ,530 ,000|$199,218,000 $194,645,000 $179,838,000 $176,620,000 $175,602 ,000|$175,551,000 
How Secured— 
By gold coin and certificates............ $131,628 ,000| $131 ,535,000/ $129 ,365,000 $127 ,675,000| $124,475,000| $114,796,000 $112,146,000/ $112,006 ,000'$112,006,000 
tenes! | sheen SPER thne! Ghenebnanhl pheginbeeel dandaadedial -canbedauae!. nieaakmmall - abeeeiiadl = beetinese 
By commercial pa ie ae tata 16,395,000; 16,668,000) 17,369,000} 18,173,000) 17,610,000) 16,004,000) 14,584,000) 13,517,000) 13,367,000 
Credit balances ay void redemption fund-_-. 9,764,000} 10,345,000) 10,366,000; 10,964,000) 10,860,000} 11,138,000) 11,240,000) 10,659,000} 11,208,000 
Credit balances with Federal Reserve B’d_| 56,180,000) 51,230,000) 45,430,000) 42,390,000) 41,700,000) 37,900,000) 38,650,000} 39,420,000) 38,970,000 
SER SETIE PEE A See See IR eA ae $213,967 ,000| $209 ,778 ,000 | $202 ,530,000| $199 ,202,000| $194,645 ,000 $179,838,000|$176,620,000 $175,602 ,000|$175,551,000 
Commercial paper delivered to F. R. Agent__| $17,054,000’ $17,981,000! $18,452,000’ $18,702,000' $17,842,000! $17,048,000! $16,547,000! $16,152,000| $15,993,000 
*Including bankers’ and trade acceptances bought in the open market. t Amended figures. 


WEEKLY STATEMENT OF RESOURCES AND LIABILITIES OF EACH OF THE 12 FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS SEPT. 29 1916 





Boston. | New York. ‘Phtladet‘a., Cleveland. Richmona | Allania. 





° Ce rand = Cuty Datias. 


San Fran. 


Total. 





RESOURC. s $ | $ oo $ | “wee Rae oy 
Geta nate bette. ta vault 8,219 euo.sr, 324,000 11,721,000 14,587,000, 5,098,000 

Gold settlement fund. -|15,618,000 11,719,000 16,588,000 13,081,00013,718,000, 3,040,000 19, 
Gold redemption fund_- 5,000 '250,000 ° 50,000 ' 86 000) "439,000, 241,000 





200,000, 80, 


000," 30,000 


| 


$ 
3,878,000 29,838,000 6,037,000 5,903,000 4,140,000 3,311,000 





10,000 1,929, 


ee 
10,789,000260,845,000 
19,623,000, 3,401,000 5,289,000110,736,000) 5,995,000 5,613,000 124,421,000 
121,000 417,000) 


000 





Total gold reserve- -_-.~'/23,842,000 169,293 ,000 28,359 ,000 27,754 ,000 19,255, 000) 
Legal-ten.notes,siiv..éc.| 140,000 3,293, 000, 


7,159,000 49,661,000 9,518, 000|11,222,000 14,997,000, 9,723 000 16,412,000 387,195,000 








291,000, 1,018,000, " 78,000, ‘575,000 "805,000, 1,132 000 "203 000 22,000 ,000, ‘ 31,000 7,811,000 
Total re erve......-- 23,982,000 172,586,000 28,650,000 28,772,000)19,333,000, 7,734,000.50,466,000|10,650,000 11,425,000 15,019,000 9,946,000 16,443,000 395,006,000 
5% redemp. fund—F-R. | | 
pinchinaedl:’-. paca Geel Pk BEEP: yippee! Epes fst ee faethe EE ee I 
Bilis: 





Discounted—Mem 806,000 


782,000, 124,000 639,000 
Bought in open mkt--|10,246,000 


5,268,000 
24,529,000 11,385, 000 6,563,000 


3,906,000 2,447,000 2,092,000 
2,346,000 


3,127,000, 5,647,000, 5,543,000 


3,051 ,000 1,416,000, 


1,882,000) 1,615,000 6,039,000, 353,000 25,953,000 
144,000, 6,628,000, 80,625,000 





Total bills on hand... 11,052,000 25,311 000 11 ,509 ,000 7,202,000) 7,614,000, 7,033 000, 8,094 000, 7,635,000 


4,933,000 ; 3,031 000) 6, 183,000 6,981 ,000 106 578,000 





Investments: U. 8. bds_| 2,922,000 
One-yr. U.S. Tr. no’ 250,000 
4,532,000 


i he 000 2, ieee ,000 6,254,000; 1,019,000) 1,508 000 8,303,000 2, ms nee 
Municipal warrants-. 


760,000, ‘684,000; '526,000, ‘850 000, 5 
4 373 ‘000, 2,386 ‘000 2,652,000 86,000, 289 000 4,138 000, 1,510,000 


350,000 
1,277 000 


359 ane 


eee 


3,307,000, 9,617,000 2,896,000 2,684,000 46,544,000 
_ 1,926,000 


6,927,000 
24,028,000 





Total earning assets-.|18,756,000 33,162,000 17,375,000 16,868,000 9,866 00021 885,000 12 400, 


9,867,000 13,623,000, 9,008,00013 986,000 184,077,000 





| 
465,000, 406,000 1,410,000, ____-- 


Fed. Res’ve notes—Net, 759,000 | 465,000| 406,000} --..-- 
PE ar Ree a | 4,269 175 57,000 12,524,000 7,430,000 


Due from other Federal 
2,670,000 








Reserve Banks—Net~. 
All other resources..... 74,000 








8,313,000 
5,249,000 205,000, ‘256,000 172,000 377,000) 


1,341,000 


"215,000, 787,000 


186,000, 


| 1,556,000 


841,000 1,149,000, 2,322,000, 1,073,000,.a31,365,000 


516,000, "154,000 


14,250,000 





7,543 ,000 





Total resources_..... 66,241,000 319,310,000)46,005,000)50, 571 {000 80,172,000 17,319,000 86,162,000 30,704,000.23 551,000 30,377,000) 


22,492 ,00031 491 ,000 632 741,000 





LIABILITIES. | | 
Capital paid in.._..... 5,024,000 11,602 ,000, 5,222,000 5,997, 91,000 6,687 ,000 2,794,000 
Government deposits...| 3,236,000 5,673 ‘000, 6 ‘029, 000 2,141, 58,000 3,124,000) 3,781,000 
Member bk deposite—Net 37 ,833 ,000 201,430 088. 617,000 42,433, 83. 
Fed. Res've notes—Net_ 
F.R.bank notes in circ’n 
Due to F.R.banks—Net 


ere = meee eee ee ee 





2,597,000, 3,043,000 
1,084,000 1,040,000 
yo +351 ,000 21,789 ,000|19 ,870 000 24,101, 








ane 
B35: 





| 3,920,000 55,393,000 
2,815,000, 38,985,000 
24,756,000 521,740,000 


13,216,000 
| 8 000 





Total Mlabilities__.... 46 241,000 219,310, 000 46, 695 ,000 50,571 ,000 30, 172 ,00017, 319,000 86,162,000 30,704 000/23 551 ,000 30,377 ,000'22 492 ,000 31,4 ,491 ,000 632,741,000 
Federal Reserve 





Issued to banks-_-...- 10,337,000 78,414,000, 7,606,000, 9,121 pools, 536, soalis 040, 000 3 1325,000 


In hands of banks...-| 759,000 8,313,000 465,000 “406,000, 307 000) 1 {687,000 1,410,000 47,000) 1,341 





000) 


540,000 


8,909 ,000/13,781 ,000,17 062 ,000 23 .730 ,000 10,106 ,000 213,967,000 
4 198,000 1,556,000 17,429,000 











F.R. notes in circulation 
Gold and lawful money) 


9,578,000, 70,101 ,000 7,141,000 8,715 ,000 12,229,000 17,353,000 1,915,000 8,462 ,000)12 440,000 16,522 (00023, 532 :000, 8,550 ,000)196 538,000 





with agent.......... 10,337,000, 78,414,000, 7,606,000, 9,121,000 
Carried to net assets..--| 759,000 8,313,000, (465,000, 406,000; -.....| ---... | 1,410; 
Carried to net liabilities! _.__.- Best BR ee 4,763,000 1,065,000 








7,466 ,00016,288,000, 3,325,000 6,122,000 13,781, $095 302 ,000 


19,644 .000) 10,106 ,000 197,572,000 
000 14,250,000 
-| 13,216 ‘000 








a Items in transit, i. e., total amounts due from less total amounts due to other Federal Reserve banks. 


STATEMENT OF FEDERAL RESERVE AGENTS’ ACCOUNTS SEPT. 29 1916. 





Boston. | New York. |Phtladel’a .| Cleveland.| Richmond.| Atlanta. | Chicago. | &. Louts.| Minneap. 


Kan. City. 


Dallas. 


San Fran. 


Total. 





Reserve Notes— $s 8 $ * $s 
ha 7 from Comptrolr|20,380 ,000) 143,400,000) 15,480 ,000)15,160,000}20,000 ,000 
Returned 


3 
,000 ,000/26 ,660,000 
to Comptrol| 5,523,000) 40,426,000) 4,834,000) 2,739,000, 5,314,000) 3,126,000) 1,174,000) 1,929,000 


3 3 $ 3 
9,380,000) 12,600 000/21 ,000 ,000|22 620,000 
589,000 


1,605,000 


$ 
33,600 ,000 
3,569,000 


¥ 
13,880 ,000)3. 
1,214,000, 72,042,000 


$ 
54,160,000 





Ohargeable to Agent. --|14,857,000|102,974,000|10,646 ,000) 12,421 ,000)14,686 ,000/23 534,000 


In hands of F.R.Agent) 4,520,000, 24,560,000, 3,040,000, 3,300,000; 2,150, 4,494,000) 4,881,000) 1,762,000 











8,206 ,000)/10,671,000)20,411 ,000/21 ,015,000/30,031 ,000|12,666, 
6,630,000; 3,953,000) 6,301,000 


2,560,000, 


82,118,000 
68,151,000 





Issued to F. R. bank_|10,337,000) 78,414,000) 7,606,000, 9,121 ,000)12,536,000)19,040,000 


3,325,000) 8,909 ,000)13,781,000)17,062,000 


23,730,000 


10,106 ,000|213 967,000 





id by F. R. Agent— 
a & certta....| 9,700,000) 75,715, 3,820,000 4,560,000, 
366,000) 1,178,000 


old edema fd| 637,000) 
oe F. — * ‘ 3,420,000, ....--. 7,050 ,000)10,550,000| 3,080 
2,752,000) 


ween ce] cewwnnne] 9 eneee-}| 9 ------] 5,070,000 2,752,000, = -....- 2.787,000, .....- 











piers avers 
549, 811,000 


2,510,000) 1,350,000|10,400; 


4,270,000 


1,700, 


10,340,000 


692,000) 1,224,000 
8,080,000, 


4,086,000 


iia detente 131,628,000 


9,764,000 
56,180,000 


16,395,000 





Notes secured by oo 
mercial paper 
EE tena ane 10,337 ,000) 9,121,000)12,536 ,000)19,040,000 


Amount of comm’! paper 














3,325,000) 8,909 ,000)13,781,000/17 ,062 ,000|23,730,000, 


10,106,000/213 967,000 











Gelivered to F.R.Ag’t ......| ----..-.!  -.-.-- pe 5,157,000! 2,762,000 


near _|-2,788,0001 








1,899, 


4,448,000! 








17,054,000 
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Statement of New York City Clearing House Banks and Trust Companies.—The following detailed prem t 
shows the condition of the New York City Clearing House members for the week ending Sept.30. The figures for the sep- 
arate banks are the averages of the daily results. In the case of the totals, actual figures at end of the week are also given. 
In order to furnish a comparison, we have inserted the totals of actual condition for each of the three groups and also the 
grand aggregates for the three preceding weeks. 


NEW YORK WEEKLY CLEARING HOUSE RETURN. 

































































































































































CLEARING HOUSE Nat .Bank' Nat .Bank Addit ‘al 
MEMBERS. Captial. Net Loans, Notes Notes Federal | Reserve | Deposits Nationa 
Profits. | Discounis, Legal [Reserve [Not Reserve with with Net Net Bank 
Week Ending Investm'is,| Gold. | Tenders.| Stlver. | for State | Counted | Notes Legat Legaj Demand Time Ctrcula- 
Sept. 30 1916. Nat.B‘ks June 30 &e. Institu- as [Not Depost- | Depost-| Depostts. | Depostis.| tton. 
(00s omitted.) StateB‘ks June 30 tions]. | Reserve]. | Reserve].| tartes. | tartes. 

Members of Federal Average. | Average. Average. | Average.| Average. |Average.| Average. | Average. | Average, 
Reserve Bank. $ $ Ey 3 $ 3 $ x 3 
Bank of N. Y., N.B.A.| 2,000,0} 4,896,9 33,574,0| 2,055,0 3,0 781,0 
Merchants’ Nat. Bank) 2,000,0| 2,356,3 28,708,0| 1,282,0 15,0 1,828,0 
Mech. & Metals Nat__| 6,000,0) 9,314,9} 121,267,0) 19,519,0 62,0 4,946,0 
National City Bank_._| 25,000,0'a40,809,8| 396,703,0| 57,101,0 34,0 1,799,0 
Chemical Nat. Bank...| 3,000,0) 8,193,0| 36,896,0| 2,156,0 36,0 450,0 
Atlantic National Bank) 1,000,0 792,0 12,153,0| 1,033,0 10,0 150,0 
Nat. Butchers’ & Drov. 300,0 90,4 2,875.0 87,0 4,0 49,0 
Amer. Exch. Nat Bank) 5,000,0) 5,193,3 86,575,0| 7,381,0 73,0 4,839,0 
National Bank of Com_| 25,000,0) 18,279,9| 231,359,0) 20,758,0 1,0 155, 
Chatham & Phenix Nat.| 3,500,0) 2,025,7| 62,060,0) 3,590,0 283,0 1,770,0 
Hanover National Bank) 3,000,0; 15,772,8| 122,007,0| 23,101,0 24,0 130, 
Citizens’ Central Nat._| 2,550,0) 2,519,8 27,242,0| 1,042,0 250,0 34,0 1,014,0 
Market & Fulton Nat_.| 1,000,0; 2,017,8 10,584,0 804,0 689,0 92,0 149,0 
Corn Exchange Bank..' 3,500,0; 6,991,2 89,900,0| 5,675,0) 1,504,0) 3,988,0) ---.-- S52Gi kcncccl THI. wacceak. WEE | Seeeedl ‘eukune 
Importers’ & Traders’..| 1,500,0| 7,614,6 2,884,0} 1,618,0) 1,066,0 re 40,0 51,0 
National Park Bank_..| 5,000,0} 15,535,3) 138,692,0) 12,108,0; 1,635,0) 3,196,0) ---.-- 54,0 47,0} 11,373,0] -..... 140,669,0| 1,903,0| 3,552,0 
East River Nat. Bank... 250,0 73,4 2,447, 78,0 34,0 SL - cnasce 7,0 1,0 RE eac0ce 2,335,0 25,0 50,0 
Second National Bank.| 1,000,0| 3,357,0 18,051,0} 1,038,0 323,0 aE 34,0 43,0} 1,091,0) ---.-- 15, ' ee 687,0 
First National Bank___| 10,000,0, 23,562,7| 170,791,0| 14,745,0) 3,116,0) 2,903,0) ------ eee i kf eee 168 ,027,0 125.0} 4,535.0 
Irving National Bank._| 4,000,0) 3,898,3 71,444, -986,0} 1,155,0) 3,945,0) -.-.--- 10,0 126,0| 5,974,0) -...-. 78,680,0 387,0 640,0 
N. Y. County Nat. Bk. 500,0} 1,059,6 10,419,0 376,0 100,0 G54,0). .o<-.-. 118,0 18,0 ;, + eee ee 199,0 
Chase National Bank__| 5,000,0| 10,453,5| 190,641,0) 22,184,0) 5,409,0) 3,403,0) ------ 68,0 165,00] 16,207,0} -...--. 211,075,0| 10,293,0 450,0 
Lincoln National Bank_| 1,000,0; 1,908,2 19,401,0| 1,607,0 843,0 .) aes 109,0 65,0} 1,635,0) ~..... 20,653,0 d 890,0 
Garfield National Bank} 1,000,0| 1,275,6 9,461,0 703,0 122,0 EE. dinnne 22,0 69,0 , | i nee S808.0): <acoca 399,0 
Fifth National Bank__- 250,0 417.6 5,614,0 188,0 121,0 BE « stowdias 4,0 2,0 416 OE. cancun 5,399,0 158,0 248,0 
Seaboard Nat. Bank._.| 1,000,0) 2,888,2 38,848,0| 2,764,0) 1,970,0) 1,712,0; -...-- 27,0 28,0} 4,174,0) ~.-.-- SE BIGG .. ncuu-- 70,0 
Liberty National Bank.| 1,000,0| 3,443,2 54,783,0} 3,387,0| 1,602,0) 2,597,0) -....- 7 eS oe 5,506,0} ~...-. .757,0| 2,465.0 499,0 
Coal & Iron Nat. Bank.| 1,000,0 758,1 9,816,0 734,0 140,0 Te er 20,0 23,0 _Y | gpeapenese 9,518,0 40,0 412,0 
Union Exchange Nat..| 1,000,0| 1,068,0 11,497,0 195,0 290,0 SIG  enedccn 20,0 8,0 ee. eres 9,787,0 29,0 397,0 
Nassau Nat. Bank....| 1,000,0) 1,130,1 9,914.0 460,0 160,0 oo. eee 33,0 15,0 a 9,575,0 18,0 50, 
Broadway Trust Co...) 1,500,0 937,6| 21,019,0) 1,808,0 187,0 RAGE: nan 54,0 ie ee ps oe 22,302,0 SEE. jabinwon 

Totals, avge. for week/118,850,0|198,634,8|2,077,625,0|214,563,0| 40,900,0| 46,870,0| ------ 1,889,0} 1,935,0)173,115,0| --...- 2,169,529,0| 37,817,0| 31,189,0 
Totals, actual condition Sept. 30) ----.- 2,080,244,0/215,183,0) 38,634,0) 43,581,0) -.-.-- 1,836,0| 1,659,0|166,394,0) -...-- 2,160,361,0| 35,866,0| 31,149,0 
Totals, actual condition) Sept. 23) --...-.-. 2,057,137,0|217,501,0) 42,934,0| 55,300,0} -.-.-- 2,094,0| 1,830,0)177,039,0) -...-- 2,164,046,0) 38,536,0) 31,175,0 

tals, actual condition: an ok eee 2,054,517,0,200,617,0) 44,145,0) 51,854,0) -.-.-. 2,097, 1,649,0|166,806,0) ~.-..- 2,133,953,0| 42,331,0) 31,307,0 
Totals, actual condition’ Sept. 9) -..... 2,052,910,0|188,662,0) 38,485,0| 45,395,0) -....- 1,826,0| 2,499,0|171,050,0) .....- 2,112,813,0| 42,559,0) 30,960,0 

State Banks. 
Not Members of 
Federal Reserve 
Bank of Manhattan Co_| 2,050,0} 4,999,1 43,654,0| 6,386,0) 1,969,0 674,0 83,0 32,0} 3,025,0| 764,0) 48,905,0| 750,0) -..... 
Bank of America... - 1,500,0} 6,211,6| 31,405,0) 3,644,0) 1,400,0| 1,467,0 Ee a ee eer SS). are St: conndel, neue 
Greenwich Bank_...._ 600,0} 1,189,9 11,243,0 990,0 185,0 581,0 223,0 oS en eas, 
SNE, sekhaveNcis sie! 600,0; 1,005,7 6,728,0 543,0 433,0 78,0 125,0 EID Scresihcceakill:- ‘sgulageiaiediad 
People’s Bank___..__- 200,0 445.9 2,698,0 183,0 68,0 146,0 4,0 oY ee eae 
Metropolitan Bank....| 2,000.0) 1,976,8 16,743,0} 1,007,0) 1,205,0 971,0 52,0 BATE > viccaininteck \tneciliatel 
ee 250,0 804,4 4,036,0 325,0 46,0 59,0 42,0 Dt: decsiel, acc 
American Bank) 750,0 790.5 6,378,0 746,0 153,0 0 9,0 SS ee Geese 
Fifth Avenue Bank__-__ 100,0| 2,187,3 16,873,0| 2,212,0 368,0 975,0 39,0 pp OE ey ana 
200,0 827,6 5,104,0 390,0 44,0 97,0 93,0 IIR: atic edaalll i sancaseabae 
| ee 200,0;| 1,064.5 6,621,0 729,0 127,0 172,0 100,0 6,862,0 nid 
Bank of Metropolis_._.| 1,000,0| 2,130,4 13,629,0 724,0 370,0 444,0 + 12,715,0 porn 
West Side Bank_______ 200,0 566,5 4,613,0 278,0 168,0 168,0 ,0 4,728,0 we 
N. Y. Produce Ex. Bk_| 1,000,0) 1,067.8 15,857,0| 1,373,0 382,0 388,0 72,0 17,241,0 o 
RE RR 1,500,0 676,4| 23,399,0) 2,068,0 688,0 516,0 172,0 jake TOI ecinne 26,163,0 aici 
Totals, avge. for week_| 11,950,0) 25,944,4; 208,981,0) 21,598,0| 7,606,0| 7,042,0; 1,168,0) -.-..-. 76,0| 8,610,0) 3,310,0| 215,892,0) 808,0) --..... 
Totals, actual condition) Sept. 30) --..-.-- 209 ,923,0| 22,412,0| 8,571,0; 6,747,0) 1,141,0) --.... 71,0) 8,429.0) 2,211.0; 218.660,0|; 807,0) -...-. 
Totals, actual condition| Sept. 23) -....-. 207,825,0| 21,034,0) 7,449.0) 6,603,0 998,0) -..... 74,0| 8,543.0) 3,783.0) 213.548,0| 808,0) -...-.. 
Totals, actual condition) Sept. 16; -..... 206,145,0| 20,513,0} 8,041,0| 6,409,0) 1,036,0) -.-.-. 57,0| 8,477.0) 2,821,0| 211,857,0|  807,0) --.-..-.. 
Totals, actual condition) Sept. 9) --..-.- 205,086,0| 20,088,0| 8,730,0) 5,755,0) 1,175,0) -.-.-. 60,0} 8,519,0) 4,144,0| 210,688,0 7 anhaee 
—_—_—_—.|_  x—xXx—<—_S_ =—_—_— 
Trust Companies. 
Not Members of 
Federal Reserve Bank. 
Brooklyn Trust Co....| 1,500, 991 33,124,0} 1,883,0 467,0 239,0 iF aes 29,0; 1,322,0} 2,156,0) 26,444,0) 5,479,0) -.-... 
’ Trust Co_.... 10,000,0| 15,498,8| 209,040,0) 17,218,0) 1,004,0) 1,616,0 tae 22,0) 9,455,0) 6,468,0| 189,106,0) 25,715,0) -..... 
U.S. Mtge. & Trust Co.| 2,000,0); 4,278 60,228,0} 3,893,0 22,0 0 SFOS nmenne 14,0} 2,122,0| 4,139,0| 42,450,0) 17,544,0) -..... 
Astor TS nes csialol 1,250,0; 1,712,5| 28,990,0) 2,048,0 25,0 131,0 SOM: <uccedl:. ikeds 1,140,0 575,0| 23,037,0| 6,457,0) -..... 
Title Guar. & Trust Co.| 5,000,0| 12,227 41,713,0| 2,271,0 192,0 139,0 163,0) ~...-. 25,0; 1,340,0) 1,097,0| 26,804,0 953,0} -.... = 
Guaranty Trust Co__._| 20,000,0| 31,073,7| 364,730,0) 30,438,0) 4,185,0 J GE. deeeesl  hanad 16,875,0| 1,468,0| 337,512,0) 36,112,0) -..... 
Trust Co... . 1,000,0; 1,210,3 9,962,0 637,0 0 98,0 SE: ween “Sdeewam 390,0| 495.0 7,823,0 GE . ehenwe 
Lawyers’ Title & Trust.| 4¢,000,0| 5,472,0) 27,991,0) 1,635,0 272,0 163,0 ial a taal 36,0} 1,048,0| 270,0| 20,954,0 PL. esacan 
bia Trust Co....| 2,000,0| 8,097,3 80,647,0) 5,255,0 223,0 536,0 RMR nimatieeilall 186,0} 3,100,0| 1,613,0| 61,998,0) 18,239,0) -..... 
People’s Trust Co_.... 1,000,0} 1,660,2} 22,231,0) 1,649,0 111,0 301,0 tt Renesas 0} 1,088,0} 933,0) 21,761,0) 1,043,0) -..... 
New York Trust Co___| 3,000,0) 11,372,3) 81,092,0| 5,441,0) 2,892,0 340,0 Oe Re eseee 76,0| 3,561,0) 2,572,0 70,971,0| 8,019,0) -..... 
n Trust Co..... 1,000,0| 1,301,3 19,308,0} 1,135,0 65,0 341,0 BGG  secene 20,0 839,0 599,0 1.77. cacncs 
To Trust Co..... 1,000,0 525,4 13,117,0 955,0 w 193,0 7 age ae 15,0 632,0|  397,0 12,643,0 AED.) aabienie 
Metropolitan Trust Co_| 2,000,0) 6,424,3) 60,772,0| 3,991,0) 2,261,0 870,0 Ey ctinneal ,0| 2,944,0|) 2,060,0 yO" S Bay 8.) ieee 
Totals, avge. for week.| 54,750,0| 104,844,5)1,052,945,0| 78,449,0) 11,957,0| 5,638,0) 1,827,0) -.---- 477,0| 45.856,0/24,842,0) 917,167,0|130,241,0) -..... 
Totals, actual condition) Sept. 30; ---.-.. 1,057,271,0| 78,984,0| 12,174,0| 7,172.0} 2,017,0) --.-..-.. 523,0| 46,141,0|/24,568,0| 922,489,0)129,650.0) -..... 
Totals, actual condition) Sept. 23; -~..... 1,050,651,0| 78,767,0| 13,683,0| 4,127,0| 1,655,0) ----.. 408,0} 45,819,0/25,572,0| 916,161,0)129,035,0) -..... 
Totals, actual condition) Sept. 16) -..... 1,040,696,0) 76,303,0| 9,964,0| 7,478,0 410,0| 44,949,0|15,614,0| 898,838,0)127,281,0) -_.... 
Totals, actual condition) Sept. 9) -..-... 1,047,606,0| 78,905,0| 5,929,0| 6,448,0 427,0| 46,100,0)17,647,0| 910,972,0)126,835,0) -..... 
EE ————SS OSES OSE OC OS OSS s SS lO aaSS————S=|_“_—_ ——ST!= 
Grand Aggregate, avge_|185,550,0 329,423,7/3,339,551,0/314,610,0) 60,463,0) 59,550,0) 2,995,0| 1,889,0) 2,488,0)227,581,0/28,152,0|3,302,588,0)168,866,0| 31,189,0 
Comparison prev. week} --.---| -.----- +32,458,0| +7,808 ,0|—3,663,0|—4,472,0) +320,0) —293,0| +376,0|\—2,039,0|+41980| +31.764,0) +748,0| —17,0 
———_—_ ——SS O@———™_=_<_<&«Cl-_—===ann=IES=S=| SS_——_——SS|_OLS SSS] O—E—E——SESSSS=—|_ OSS aaaeSSS——_| ==_=—=—=——=—_ 
Grand Aggregate,actual|condition| Sept. 30|/3,347,438,0|316,579,0| 59,379,0| 57,500,0; 3,158.0) 1,836,0) 2,253,0|/220,964,0/26.779,0/3,301,510,0|166,323,0) 31,149,0 
Comparison prev. week) --.---.| ------ +31,825,0| —723,0|—-4,687,0|—8,530,0| +505,0) —-258,0| —59,0/-10,437,0|-2,576,0| +7,755,0|—2,056,0| —26,0 
Grand Aggregate actual/condition| Sept. 23/3,315,613,0|317,302,0| 64,066,0| 66,030,0) 2,653,0) 2,094,0| 2,312,0/231,401,0\29,.355,0\3,293,755,0|168,379,0| 31,175,0 
Grand Aggregate actual condition| Sept. 16/3,301,358,0 297,433,0 62,150,0| 65,741,0| 2,580,0| 2,097,0| 2,116,0/220,232,0|18,435,0\3,244,648,0|170,419,0| 31,307,0 
Grand Aggregate actual condition Sept. 9/3,305,602,0\287,655,0| 53,144,0) 57,598,0) 2,739,0) 1,826,0) 2,986,0)225,669,0\21,791,0\3,234,473,0|170,250,0| 30,960,0 





@ Includes capital set aside for Foreign Branches, $3,000,000. 








STATEMENTS OF RESERVE POSITION. 






































Averages. | Actual Figures. 

Inc. or Dec. Inc. or Dee, 

Cash Reserve| Reserve tn Total a Reserve Surplus from Cash Reserve| Reserve in Total b Reserve Surplus from 
én Vault. Reserve. | Regutred. Reserve. \PrectousWeek|| in Vault. Reserve. Requtred. | Reserve. |PreviousWeek 

Members Federal $ $ $ $ | $ s s $ $ 

Reserve Bank... ~|302,333 ,000)173,115, ry 448 yeti tyr ry th 83,04 1.9 —4 ors. 250 50 207 208, 166,394, wight y oper 73,133, 28,185,200 
State Banks*._..... 37,414,000 8.610, ,024, 7,163 — — 1,397, 1 8,429,000, 47,300,000) 39,358,800 7,941, -+ 1.752.840 
Trust Companies*..| 97,871,000) 45,856, sas’ 727, 137. ore 6,151,950, —1,262,7 Et 46,141,000 146,488,000 138,373,350 8,114, - ,800 
Total Sept.30_...- 437 618,000 227,581 pocies et} See 96,357, 20, —7,333,1 436, a 000 220,964,000 657,580,000 568,390 90,430 89,189,5 24,944,560 
Total Sept.23..... 437, 625 :000'2 aoe’ 820, 103 (690,440, +28, 745,600) coe ‘051 000 231 ,401 ,000 681 ,452 000/567 ,317, *870 114, 134,130| + 25,186,180 
Total Sept.16_.... 411,348,000 Mette A 74,944,840 +3,882, *904,000 220.232.000 648.136, 9°188.050 88.947, +19,146.880 

Total Sept. 9..... 410,310, eels eat 581, 8, ‘fol: ts 829,1 71,061,860 —42,308.,. rit 136,000 225.669 ,000 626.805 | 557 .003.930 69,801, 26. d 





* Not members of Federal Reserve Bank 
a This is the reserve required on Net Demand Deposits in the case of State Banks and Trust Companies, but in the case of Members of the ederal Reserve Banks 
snctndes sine he amount of reserve required on Net Time Deposits,which was as follows: Sept. 30, $1,890,850; Sept. 23, $2,012,700; Sept. 16, pe eng me ba 9, $2,133,950. 
b This is the reserve required on Net Demand Deposits in the case of State Banks and Trust Companies, but the case of Members of the Reserve 


in 
includes alse the amount of reserve required on Net Time Deposits,which was as follows: Sept.30, $1,793,300; Sept. 23, $1,926,800; Sept. 16, $2,116,550; Sept. 9, $2,127,950. 
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The State Banking Department reports weekly figures, 
showing the condition of State banks and trust companies 
n New York City not in the Clearing House, and these are 
shown in the following table: 

SUMMARY OF STATE BANKS AND TRUST COMPANIES IN GREATER 

NEW YORK, NOT INCLUDED IN CLEARING HOUSE STATEMENT. 

(Figures Furnished dy State Banking Department.) Differences from 











Sept. 30. previous week. 
SI EE CACORE. on ccc tctcsnmonsaswacne $720,381,900 Dec. $1,317,600 
CR thins ness ihe iw sce 59,660,900 Dec. 631,700 
Currency and bank notes 9,267,700 Ine. 246,300 
EE a niin in etrehinnets sd anes ntwn <uccike ine 912,236,100 Inc. 3,451,900 
Deposits, eliminating amounts due from reserve 
depositaries and from other banks and trust com- 
panies in New York City, and exchanges_______- 764,521,000 Dec. 2,929,900 
PE Da cidibinwnbadocceecaaasenadnasm 212,246,100 Inc. 3,92J,800 
Percentage of reserve, 29.5%. 
RESERVE. 
——-Siate Banks —-Trust Companies—— 
RIE thas cccnciwdce seen $12,443,000 10.57% $56,485,600 9.39% 
Deposits in banks and trust cos___. 19,643,000 16.68% 123,674,500 20.56% 
Total 


$32,086,000 27.25% 


$180,160,100 29.95% 
The averages of the New York City Clearing House banks 

















In addition to the returns of ‘‘State banks and trust com- 
panies in New York City not in the Clearing House,”’ furnished 
by the State Banking Department, the Department also 
presents a statement covering all the institutions of this class 
in the whole State. The figures are compiled so as to distin- 
guish between the results for New York City (Greater New 
York) and those for the rest of the State, as per the following: 

For definitions and rules under which the various items 
are made up, see ‘‘Chronicle,”’ V. 98, p. 1661. 

The provisions of the law governing the reserve require- 
ments of State banking institutions were pu>lished in the 
‘‘Chronicle’’ March 28 1914 (V. 98, p. 958). The regula- 
tions relating to calculating the amount of deposits and what 
deductions are permitted in the computation of the reserves 
were given in the ‘‘Chronicle’”’ April 4 1914 (V. 98, p. 1045). 

STATE BANKS AND TRUST COMPANIES. 




















| State Banks hie Cos. | State Banks | Trust Cos. 
and trust companies, combined with those for the State banks woth diet hein. Alot te canis af {eee 
and trust companies in Greater New York City outside of the Greater N. Y.\Greater N.Y. ‘Greater N. Y¥.|Greater N.Y. 
Clearing House, compare as follows for a series of weeks past: “ | : | ; 
COMBINED wer OF BANKS AND TRUST COMPANIES IN Capital as of June 30... 23 ,450,000 75, 350, a 11,783,000; 14,900,000 
REATER NEW YORK } ml | 
We po ctphers tn all these figures. Surplus as of June 30..-.; 40,068,500) 173,239, see? 14,654,000, 14,381,600 
Loans and investments__| 397,245,500 1,669,629,800) 157,699,700) 250,448,700 
Total Entire Change from last week_| +4,191,500; +5,976,800) + 421,900! + 248,300 
Week ended—j| Loans and | Demand Other Money | Reserve on | 
Investments | Deposits. Specte. Money. | Holdings .| Deposits. | Gold _...-...---------- 39,443,300, 136,697,400; ---------- A tee wees 
; ; ; : : ; Change from last week.| —1,958, 000! +2,954, 20 esenvnsets . RSS eeapecs 
4,011,831,8 | 3,966,998,0 | 407,219,3| 62,520,9 | 469,740,2 | 786,127,9 | Currency and bank notes- 21,096,500; 20,291,400; -........-. | onsccceuce 
3,956,132,5 | 3,906,760,1 | 405,666,1| 66,617,8 | 472,283,9 | 779,462,3 Change from last week -| +587, 500) —965,400) -.--------| ---------- 
3,901,908,7 | 3,871,422,7 | 413,668,2| 79,582,4 | 493,250,6 | 812,531,2 | 
3,903 ,877,9 | 3,876,459,5 | 417,059,9| 79,857,2 | 496,917,1 | 824,628,3 | Deposits_..........-.-- 555,773,800 1,993,506 500) 171,392,800, 266, ny 4 
3,926 ,634,6 | 3,840,711,7 | 417,394,3| 77,337,1 | 494,731,4 | 828,101,3 Change from last week_| +20,160,800) +34, 604,600) +726, 100) +686 
3,939,268,3 | 3,868,552,7 | 425,409,4| 75,347,5 | 500,756,9 | 842,538.1 | | 
3,952 ,230,3 | 3,899,806,1 | 434,356,5| 74.696,7 | 509,053,2 | 846.646,0 | Reserve on deposits-__---_- 107,112,300! 366,510,000, ,273 —_ 38,876,100 
3,947,932,5| 3,932, »9 | 442,280,4| 74,651,4/| 516,931,8 | 863,608,9 Change from last week -| +81,700' +11,278,400 + +360, 700 ’ 
3,966,687 ,2 | 3,973,033,4 | 441,533,7| 75,932,3 | 517,466,0 | 861,249,6 
4,032 ,632,9 | 4,006,621,1 | 413,564,9 68,542,4 480,107,3 | 821,018,7 | P.c. of reserve to deposits! 25.7% | 23.4% 22.1% | 18.0% 
- | 4,028,996,0 | 4,005,139,9 | 411,874,2| 69,334,1 | 481,208,3 | 833,730,4 Percentage last week_-_! 25.8% 22.7% 22. 1% 18.1% 
4,028 ,792,5| 4,038,.274,9 | 431,116,6| 75,822,4| 506,939,0 | 875,570,3 
4,059 ,932,9 | 4,067,109,0 | 433, 820, 9| 72,725,7 | 506,546,6 | 877,445,1 + Increase over last week. -— Decrease from last week. 























Non-Member Banks and Trust Companies.—Following is the report made to the Clearing House by clearing non- 
member institutions which are not included in the “Clearing House return’’ on the preceding page: 


RETURN OF NON-MEMBER INSTITUTIONS OF NEW YORK CLEARING HOUSE. 



































































































































CLEARING | Nat .Bank| Nat .Bank Reserve | Additional 
NON -MEMBERS. | Capiial. Profi. Loans, Notes (Re-|Notes[Not| Federal with Depostis Nattonal 
Discounts, Legal serve for | Counted | Reserve Legal jwtth Legal Net Net Bank 
Week Ending (at. bks. June = Invest- Gola. | Tenders.| Stlver. | State In- as Notes{|Not| Depos- Depos- Demand | Time Circu- 
Sept. 30 1916. State bks. June 30] |menis, &c Stttutions|| Reserve]. | Reserve] | ttartes. ttartes. | Depostis. | Depostis.| tatton. 
Members of Average. | Average. | Average. | Average. | Average. | Average. | Average. | Average.| Average Average. | Average. | Average 
Fed’l Reserve Bank $ $ - $ g $ » $ 3S $ = 3 $ | s & 
Battery ParkNat...| 200,000) 189,000) 5,630,000) 579,000} 62,000) 77,000); —____- 2 — GR DOG. 22<.-.-« 5,951,000; 263,000) 194,000 
First Nat., Brooklyn} 300,000} 679,400) 5,347,000) 150,000 ,000} 116,000; --...-.. 10,000; 10,000} 613,000) 166,000) 4,947,000 120,000; 293,000 
Nat. City, Brooklyn| 300,000 588,000) 5,746,000) 169,000 78,000 eins ace 7,000 ,000; 705,000 79,000| 5,798,000 40,000; 119,000 
First Nat., Jers. City; 400,000) 1,266 oo 4,859,000) 209,000 7,000 SE «conce 19,000 1,000} 541,000) 3,049,000) 4,518,000) -.-..-..-- 396,000 
Hudson Co.N.,J.C_.| 250,000) 755,500) 4,848,000) 154,000) 17,000) 73,000) —___-_- 86,000 3,000) 477,000 20,000} 3,971,000) _...-.-- 193,000 
First Nat., Hoboken| 220,000 by 100; 5,989,000} 153,000; 19,000} 40,000) —______ 15,000 5,000} 395,000) 643,000) 2,393,000) 3,231,000, 218,000 
Second Nat., Hobok.| 125,000} 291,300] 4:863,000| 61,000 32,000; 109,000); --.---. 2,000 3,000} 310,000} 426,000) 2,586,000; 2,144,000; 99,000 
PE cance ntavane 1,795,000) 4,397,800/37,282,000|/1,475,000| 595,000) 621,000) —__.__. 142,000} 30,000/3,493,000| 5,183,000/30,164,000| 5,798,000 1,512,000 
State Banks. 
Not Members of the } 
Federal Reserve Bank. 
Bank of Wash. H’ts.| 100,000 410,700; 2,258,000; 139,000 10,000 54,000 ES AS EESTI 111,000 136,000] 1,859,000) ......-.}] ------ 
Colonial Bank---.-.-- 400,000; 98651, 8,458,000) 519,000; 145,000} 436,000) 65,000) —-___-- 12,000} 585,000) 451,000) 9,018,000) _...---- 
Columbia Bank..-.| 300,000) 655,900) 8,002,000} 619,000) 26,000) 224,000) 138,000) --._--| - _--- 511,000} 276,000) 8,511,000) _...---- 
Fidelity Bank-_~_--.-- 200,000; 184,300) 1,293,000} 109,000! 11,000) 34,000 12,000; -.-.-- |. wasese 72,000} 173,000) 1,203,000) .....--- 
International Bank.| 500,000 116,300) 2,970,000; 257,000 21,000 ,000 - eae 4,000; 166,000 313,000) 2,760,000 95,000 
Mutual Bank--.-..-- 200,000} 474,900) 6,410,000; 610,000) 47,000) 171,000) 47,000) - ._.-.| ------ 406,000} 327,000) 6,408,000) 370,000) 
New Netherland._..| 200,000} 243,500) 3,959,000} 228,000} 27,000) 169,000) 43,000) —____-_- 5,000} 234,000 98,000} 3,913,000) 289,000) 
Yorkville Bank---_.- 100,000) 584,600| 6,317,000) 430,000) 85,000) 288,000) 97,000) -_._-_| ------ 412,000} 664,000) 6,874,000) -.-._---- 
Mechanics’, Bklyn..|1,600,000} 807,900/18,142,000' 851,000) 135,000} 689,000! 297,000) 43,000)  —____-- 1,167,000} 3,552,000) 19,454,000 89,000) 
North Side, Bklyn..| 200,000) 189,100) 4,824,000; 232,000} 56,000) 105,000 eh te 0, $3,000} 4,504,000) 410,000, ------ 
| 
ated .cccsseaese 3,800,000] 4,518,600 |62,633,000/3,994,000) 563,000'2,224,000) 755,000} 43,000) 21,000/3,934,000| 6,273,000 64,504,000) 1,253,000) ------ 
SS dO SS. o_O OSS ;———-—____] = (= _—_———— 1 
Trust Companies. | 
Not Members of the | 
Federal Reserve Bank. 
HamiltonTrust,Bkin.| 500,000) 1,103,500) 8,089,000; 545,000 31,000 18,000 Bae ‘wtencx | 2,000} 323,000) 1,834,000) 6,431,000) 925,000) -.-.-- 
Mechanics’ ,Bayonne| 200,000 97,600| 5,397,000; 96,000) 46,000) 83,000) 39,000)  -___-- | 15,000} 124,000} 927,000) 2,474, 000| 2,827; 000) ee, 
NOD ohana 700,000; 1,401,100|13,486,000) 641,000) 77,000) 101,000) 95,000) —--__--- | 17,000| 447,000) 2,761,000) 8, 905, 5,000| 3 3,752,000] Jeuues 
Grand ageregate- - . .|6,295,000) 10,317,500) 113401000 6,110,000)1,235,000/2,946,000| 850,000) 185, 000! 68 ,000/7,874,000| 14,217,000 103573000. 10,803 ,000 | 1,512,000 
Comparison, prev.wk| ------| -.---- +630 ,000/—103,000; —11,000| +46,000| +96,000| —37 ,000| —10,000} +80,000) +808,000| +221,000; +98, 000) Wye ,000 
Excess reserve. $72,540 faeregse OS ees Oe | => =. —==——| == 
Grand agegr’teSept. 23/6 »295,000/| 10,317,500) 112771000| 6,213,000) 1,246,000|2,900,000| 754,000) 222,000 78,000) 7,794,000) 13,409,000) 103352000) 10,705, 000! 1 1,513,000 
Grand ager’ teSept.16)6,295,000/ 10,317 ,500/112476 000 6,128,000)1,234,000/2,891,000) 721,000) 255,000} 101,000/7,760,000)| 11,841 ,000/ 102665 000 | 10,659,000) 1,499,000 
Grand ager’teSept. 9 6.295000 10,317 ,500/ 111363 000 /6,015,000)1,272,U0U|2,847,000| 748,000; 267,000 79 ,000) 7,683 ,000| 11,490 ,000/ 101541 000/10, 571 ,000/1, 516,000 
Grand aggr’teSept. 2|5,795,000/10,317,500 11115800016, 214,000 ee eee 2,769,000! 745,000) 160,000 63 ,000| 7,735,000) 12.533 ,000| 101619000) 10,602,000) 1,522,000 
Grand aggr’teAug .26/5,795 000) 10,459,700! 111456000 6,182,000'1,389,000'2,758,000' 840,000! 146,000' 55,000'7,760,000'11,787,000' 102416000 10,521 (000! 1,518 ,000 








Philade!phia Banks.—Summary of weekly totals of 
Clearing Hou-e banks and trust companies of Philadelphia: 
We omit two ctphers (00) tn ali these figures. 











Boston Clearing-House Banks.—We give below a sum- 
mary showing the totals for all the items in the Boston Clear- 
ing-House weekly statement for a series of weeks: 

BOSTON CLEARING HOUSE MEMBERS. 











Loans, Due Depostis. 
Disc'ts &| from Reserve Excess 
Invest'ts.| Banks. Bank. | Individ'l.| Total. Heid. Reserve. 
Sept. 30. $ $ ee ie $ $ $ 

Nat. banks.|371,144,0, 73,939,0|171,714,0 312,477,0/484,191,0| 86,496,0| 27,659,0 
Trust cos..|/151,655,0; 5,313,0) 3,813, 0, 139,169,0/142,982,0) 25,188,0} 4,907,0 
Total _..|522,799,0| 79,252,0/175,527, 0, 451,646,0|627,173,0|111,684,0| 32,566,0 
Sept. 23.-.|517,519,0| 81,524,0/175,724, 0'443,715,0/619,439,0 108,796,0| 30,978,0 
* 46___/515,320.0| 77,697,0/171,784,0/ 440, ey 0/612 ,052 ,0|109,588,0| 32,047,0 
© 9...|514,717,0) 71,312,0)168, "040 10) 434, ,993 ‘0 603,933 ,0|108,504,0| 31,140,0 
*  _2...|515,893,0| 72,434,0)169,921,0) 438,547 ,0/608,458,0/105,855,0) 28,353,0 
Aug. 26...|511,475,0| 69,971,0)168 ‘209; 0| 429,679, ‘0 597 ,8388,0 108,373, ‘0 31,310,0 
** 19.../510,242,0| 72,588,0)1 '587,0|431,907,0 598 ,494,0/106,982,0) 30,395,0 
** 12_..)/508,341,0) 66,743 ,0/161,405,0|427,724,0/589,129,0/105, 238, 0} 29,179,0 
«~~... |509,061,0) 68,772,0)161, "584 0/425, 290,0|586,874,0| 97,790 ‘0 22,699,0 
July 29...'509,024,0' 71,446,0'163 '326,0, 424,646,0'587,972,0| 98 ‘288 ,0' 23,.175,0 


























Note.—National bank note circulation Sept. 30, $9,186,000; exchanges for Clear- 
ing House (included in “Bank Deposits’’), banks, $17, 999, 000; trust companies, 
Capital and surplus at latest dates: banks, 

$64, 175,600; trust companies, $41,295,200; total, $105,470,800. 


$2,456,000; 


total, 


$20,455,090. 




















Sept 30 Change from Sept. 23 Sept. 16 
1916. previous week. 1916. 1916. 
Chedeee., o6 cdc oe cwinn $6,471,000) Inc. $11,000} $6,460,000) $6,458,000 
Loans, diso’ts & investments -/|432,128,000| Inc. 939 ,000| 431,189,000 | 429,761,000 
Individual deposits, incl.U.S. rt rk 058,000\/Inc. 8,270,000/340,788,000|339,750,000 
EG 00 CADRE. on ccacacccnes 1,319,000) Inc. 69,000 130,550,000/ 130,044,000 
Time deposits.......-...-. tf poh ,000|\Inc. 2,877,000; 25,095,000) 26,146,000 
Exchanges for Clear. House. 600,000\Inc. 4,005,000) 13,595,000) 14,919,000 
Due from other banks_.-.--. 40°509'000 Inc. 09,000} 40,200,000} 41,316,000 
Cash reserve..........-... 25,056,000| Dec. ,000} 25,695,000) 24,698,000 
Reserve in Fed. Res’ve Banks; 24,621,000|Inc. 219,000) 24,402,000) 23,839,000 
Reserve with other banks...| 46,852,000|Inc. 7,806,000) 39,046,000) 38,387,000 
Reserve excess in bank __.-.. 1,010,000) Dec. 6, 1,516,000 705,000 
Excess with Reserve Agent..| 30,820,000)Inc. 7,894,000) 22,926,000) 22,391,000 
Excess with Fed. Res've B’k.! 4,581,000\Inc. 29,000! 4,252,000! 3,844,000 





Imports and Exports for the Week.—See third page 
preceding. 
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Wall Street, Friday Night, Oct. 6 1916. 

The Money Market and Financial Situation.—The 
general financial and industrial situation remains practically 
unchanged and the security markets have continued, with- 
out interruption, the course pursued for several weeks past. 
We are now nearly at the end of the fifth week during which 
not less than 1,000,000 shares have been traded in daily at 
the Stock Exchange and the bond market has been corres- 
poncing'y active. This record has not in recent years been 
equaled. 

As implied above, there is no perceptible decrease in in- 
dustrial activity. The exports of iron and steel in August 
were nearly 60,000 tons in excess of all previous records, and 
preliminary reports of the outward movement of general 
merchandise in September indicate that it continued enor- 
mous. Railway earnings although now comparing with the 
increased traffic of a year ago, still makean excellentshowing. 

On the other hand, the Government report as to this year’s 
cotton crop was disappointing in that its percentage of con- 
dition was the lowest ever recorded at this season since these 
estimates began in 1870. As a consequence, cotton has sold 
higher this week than at any time since the period of extreme 
heat and drought in the summer of 1910. Not so many 

ople are now interested in the price of cotton, however, as 
in the high price of practically every necessity of life. It 
seems to be no longer a question of ‘‘the cost of high living,”’ 
but the high cost of very simple living. When to the fore- 
going matters of interest are added the prevailing strikes, the 
increasing political agitation and the daily war news from 
Europe, there would seem to be no cause for complaint of a 
lack of diversion or of ennui. 


Foreign Exchange.—Sterling exchange throughout the 
week has continued pegged at about recent quotations. The 
situation was not affected by reports current on Friday of 
possible peace negotiations in the near future. Continental 
exchanges were quiet and irregular. 

To-day’s (Friday's) actual rates for sterling exchange were 4 71% for 
sixty days, 4 75 11-16 for checks and 4 76 7-16 for cables. Commercial on 
om Be sight, 4 75 9-16, sixty days, 4 70%; ninety days, 4 68%, and docu- 
ments for payment (sixty days), 471. Cotton lor payment, 4 75 9-16, 
and grain for a ayment, 4 75 9-16. 

To-day'’s ( riday’s) actual rates for Paris bankers’ francs were 5 897% 

% for short. Germany ers’ marks were 76% for 
sight, nominal for lo and nominal for short. 
guiluers were 40%4 for short. 

Exchange at Paris on London, 27.81% fr.; 
high and 27.86% fr. sow. 

he range for foreign exchange for the week fo.lows: 





Amsterdam banker 


week’s range, 27.8114 fr. 


Sterling Actual— Sizty Days. Cheques. Cables. 
High for the week... 471% 4 75 11-16 4 76 7-16 
Low for the week... 4 71}, 4 75 11-16 4 76 7-16 

Paris Bankers’ Francs— 

High for the week__. 5 &9%< 5 83% 5 82% 
Low for the week___ 5 897¢ 5 84% 5 83% 

Germany Bankers’ Marks— 

High for the week...  ____ 70% 7034 
Low for the weak__. ____ 6958 69% 

Amsterdam Bankers’ Guilders— 

High for the week___ 40% 40% 40 15-16 
Low for the week... - 405% 40 13-16. 40% 


Domestic Exchange.—Chicago, 20c. per $1,000 discount. Boston, par. 
St. Louis, 15c. per $1,000 discount bid and 10c. discount asked. San 
Francisco, 10c. per $1,000 premium. Montreal, par. Muimneapolis, 30c. 
+e $1,000 premium. Cincinnati, par. New Orleans, sight 50c. per 

1,000 discount, and brokers 50c. premium. 


State and Railroad Bonds.—No sales of State bonds 

have been reported at the Board this week. 
_ The volume of business in the market for railway and 
industrial bonds was not so heavy as that of last week. Prices 
were generally higher, the advance in some cases being note- 
worthy. Reversing their movement of a week ago, American 
Smelters Securities 6s fell away 214 points to 11234, while 
Southern Pacific con. 4s, Northern Pacific 4s, and 3s, and 
New York Telegraph 4}4s lost fractionally. St. Louis & 
San Francisco prior lien 4s, ser. A. w. i. and adjustment 6s 
w. i. gained 134 and 15% points, respectively. In sympathy 
with the shares, New York Central deb. 6s advanced from 
114 to 114% and Denver & Rio Grande con. 4s added % 
of a point to their closing price of 7844 a week ago. The most 
spectacular was United Railroads of San Francisco 4s, which 
gained 3 points to 36%. 

Among the Government issues, Anglo-French 5s, American 
Foreign Securities 5s, United Kingdom of Great Britain & 
Ireland 5s and the Dominion of Canada issues, as usual, were 
the most active. Sales amounting to $825,000 par value of 
the new City of Paris loan, mentioned in these columns last 
week, were reported at the “curb” market this week, the 
selling price varying between 99 and 9934. 

_ Sales on a s-20-f. basis, indicating presumably sales on 
foreign account, have increased considerably, being $94,000 
as against $18,000 a week ago. 

United States Bonds.—Sales of Government bonds at 
the Board are limited to $5,000 Panama 3s reg. at 103; $25,- 
000 Panama 3s coup. at 103 and $1,000 4s coup. at 110%. 
For to-day’s prices of all the different issues and for the week's 
range see third page following. 

Railroad and Miscellaneous Stocks.—It has become 
almost unnecessary to point out that sales of securities at the 
stock market have aggregated over a million shares daily. 
Despite large sales for the purpose of taking profits, prices 
have, as a whole, advanced. Railway shares have been 
very prominent this week, due, no doubt, to the exceptionally 
favorable earnings reports, both monthly and yearly. From 
a list of 15 most active issues Union Pacific and Reading, 
reacting from their recent sharp advances, showed a frac- 


tional loss for the week. Baltimore & Ohio advanced from 
8834 to 90%, closing at 89. Chicago Milwaukee & St. Paul 
gained 114 points to 9734, the final figure being 96). 
New York Central and Norfolk & Western, the two most 
spectacular, advanced from 10934 and 13514 to 114 and 
1454, respectively, falling away at the close, however, to 
111% and 1414. : 4 

The industrial issues were irregular. From a list of 25 
most active, 14 declined and 11 advanced. Bethlehem 
Steel, as usual the most spectacular feature, fell away from 
569% to 54914. American Smelting & Refining from 115% 
fell away to 11134, moved up to 114% and closed at 111, 
while the high, low and last prices for Central Leather, 
American Beet Sugar, Crucible Steel, Cuba Cane Sugar 
and Baldwin Locomotive went 82%, 71, 81144; 99, 96, 97%; 
96 34, 911%, 9114; 665%, 6434, 654, and 93%, 87,8714. The 
copper issues were weak, falling off a point or more each. 
New York Air Brake advanced from 150% to 16234, the 
final quotation being 15614. Studebaker fluctuated be- 
tween 132 4% and 137, closing at 13454, while Steel covered 
a range of 444 points, the last sale being at 115%4, 414 points 
below the high mark. 

For daily volume of business see page 1292. 

The following sales have occurred this week of shares not 
-represented in our detailed list on the pages which follow: 





| 
Sales | 





STOCKS. Range for Week. | Range since Jan. 1. 
Week ending Oct. 6. for | 
Week. Lowest. Highest. Lowest. | Highest. 





Par. Shares $ per share. | $ per share. i$ per share.\$ per share. 
Acme Tea tem ctfs..100 700) 5734 Sept 30 5844 Oct 3 51 Aug! 59% Sept 


Adams Express----- 100, 2,700)14134 Oct 2)151%4 Oct 4/13214 Marjl54% Jan 
Amer Bank Note-_--- 400) Oct 5 41% Oct 6) 3844 Sept) 4144 Oct 
Am Brake 8S & F ctfs_100 100|10954 Oct 5109% Oct 5,100 April095 Oct 
Preferred ctts-- ~~ 100 300189 Oct 4189}¢ Oct 5165 Febi198 July 
American Coal ..--.-- 25 100 35 Oct 2| 35 Oct 2) 35 Sept 35 Sept 
Americaa Express___100 5/123 J 


60012744 Sept 30.132 Oct 
3 Oct 4 3 





J 140% Jan 

Assets Realization __100 700) Oct 44 3 M 8 Jan 
Associated Oil. .._- 100 500 68% Oct 2 69% Oct 6 62 Jan| 77 Jan 
Barrett Co, pref....100 200117% Oct 67117%Oct 5/117% Octiz117}4 Oct 
Batopilas Mining---_20 | 13 Oct 3 1% Oct 3, 134 June, 3% Jan 
Brooklyn Union Gas_i00 10013234 Sept 3013234 Sept 30/126 Apri132% Sept 
Brown Shoe--.----.-- 100 109) 664% Oct 6 6644 Oct 6) 5034 Jani 67 Sept 
Preferred ........ 00 300: 99 Oct 6 99% Sept 30) 9534 Janl02 May 
Brunswick Terminal_100 1,100! 7% Oct 3 8 Oct 5; 6 July 14 Jan 
Buff Roch & Pitts._..100 224 97 Oct 3 9734 Oct 2) 92 May)100 July 
Burns Bros-.---.----- 100 700 785% Oct 2 80% Oct 4) 66 Aug, 87 Jan 
Butterick. -....-.-. 100 100 2834 Oct 4 283% Oct 4,28 Apr 31 Jan 
Case (J I), pref... 100 700| 83 fOct 5 8334 Oct 4 83 Oct; May 
Cent & So Am Teleg_100 33140 Oct 4142 Oct 6/134 July 142 Oct 
Chicago & Alton....100 1,000 814 Oct 5 11% Oct 6 8 Feb 11% Oct 
Preferred --_..---- 100 300 203% Oct 6 24 Oct 6 18 Sept 2 Oct 
Cluett,Peabody&Co.100 900 71 Oct 5 72 Oct 4) 68 Apr 76 Jan 
Cons G,EL&P(Balt) 100 850113 Oct 4116 Oct 6108% Marll64 June 
Continental Insur_._..25, 100) 565 Oct 565% Oct 6 54 June Mar 
Deere & Co, pref..._.100 800 94 Oct 3 95 Oct 4) 89 May Feb 
Detroit Edison----- 100 §=63©100140 Oct 6140 Oct 6/131 Mari41% Jan 
Detroit United ----_- 100 42511634 Oct 3118 Oct 5) 70 Janill9% Aug 
DuluthS S & Atl...100 500 6 Oct 3 6% Oct 3 434 Mar 63g May 
Preferred ........ 100 1,100 10% Oct 3 13 Oct 6) 10 Jan 14 Jan 
Homestake Mining..100 100135% Oct 613544 Oct 6126 Janji35% Oct 
Int Harv, NJ, pref._.100 250120 Oct 4122 Oct 4114 Feb/122 Oct 
Int Harvest Corp...100 200 79 Oct 80344 Oct 3 68% Mar 84% May 
Preferred -......- 100 100110 Oct 4110 Oct 4/104% Aprll0 Oct 
Iowa Central-_--_-.--.- 100 100 3%Oct 3 3%Oct 3| 2 July 6 May 
KC FtS & M pref..100 100, 70 Oct 6 70 Oct 6!60 Mar 73 June 
Kayser(Julius)& Co.100 100 984% Oct 4 98% Oct 4) 804% Mari00 June 
Kings COEL&P-_..100) 60012844 Oct 2129% Oct 5 126%{ May 131 Feb 
Laclede Gas-_--.-..-- 100 600106 Oct 2106% Oct 4/1034, Marl07%4 Feb 
Loose-Wiles Biscuit.100 300 15 Sept30 15% Oct 3 14 Sept 21 Jan 
May Dept Stores...100 5,100| 62% Oct 2 6844 Oct 5 5044 Jan) 68!¢ Oct 
Preferred ........ 100 50105% Oct 6105% Oct 6/102% Jan109 May 
Minn & St Lnew__..100 800 26 Oct 5 28 Oct 3) 26 Oct 28 Oct 
NYCh&StL2dpf.100 250 55 Oct 5 55 Oct 5) 50 Apr 67 June 
New York Dock._..100; 100 1434 Oct 2 1434 Oct 2) 9% May; 16 Sept 
Norfolk Southern_..100| 600 23% Oct 4 25 Oct 5) 20 Apr, 27 Jan 
Owens Bottle Mach..25 6,200 83 Sept30,96 Oct 5) 83 Sept 96 Oct 
Preferred ......-- 100, 100117 Oct 6117 Oct 6117 Oct/117 Oct 
Pacific Tel & Tel__.100, 1,400| 34144 Oct 4) 3534 Oct 6) 32)¢ Apr 44 Jan 
Peoria & Eastern._..100 2,000 14 Oct 2) 15% Oct 4 8 Mari 15%¢ Oct 
Pittsburgh Coal -...100, 1,400 335¢ Oct 4 3834 Oct 6) 225g Apr 33}¢ Oct 
Pittsb Steel, pref.__.100| 1,000104 Sept30106 Oct 5, 9345 Feb106 Oct 
Quicksilver Mining pf_100| 400 4 Oct 6 4% Oct 6 314 May 8% Jan 
Rutland, pref -.--.-- 100, 120 28 Oct 4 30 Ott 6) 25 Feb; 30 Oct 
Sloss-Sheff S & I, pf_100| 200 9834 Oct 4 9834 Oct 4° 914% Aprilol Jan 
Standard Milling -..100, 300 97 Oct 4100 Oct 6 86 Marl03}4 May 
Toledo St L & West_10011,800 7 Oct 3 1034 Oct 6 5 Apr, 10% Oct 
Trust receipts... -- | 400 53% Oct 4 6% Oct 6| 5 May) 6% Oct 
Protesred .....«... 100 2,600 1234 Oct 3 18% Oct 6) 10 Feb 18% Oct 
United Cigar Mfrs..100|' 300 46 Oct 4 4744 Oct 5) 46 Oct, 64 Mar 
U 8 Express.-...... 100 100 28 Oct 5 28 Oct 5| 28 #£Sept' 4934 Apr 
U S Reduc & Refin..100| 700 1% Oct 6 2 Oct 5|' 1 June 3% Jan 
Preferred ........ 100} 900 134 Sept30 134 Oct 3) % Aug 4 Jan 
Wells Fargo Express_100) 1,60012734 Oct 2130% Oct 5112344 Mayil35 Jan 





Outside Securities.—Business at the Broad Street 
“Curb” has been brisk and sales have shown a considerable 
increase in volume over those of a week ago. Aetna Ex- 
plosives advanced from 1134 to 1234, closing at 1034. Car- 
bon Steel moved up from 89 to 95 and Corporation of Riker 
& Hegeman gained a fraction. Chevrolet Motors fell from 
205 to 198, advanced to 201 and closed at 195. Gaston, 
Williams and Wigmore gained slightly, while General Motors 
w. i. advanced from 151% to 157, declined to 151, the final 
figure being 154. Midvale Steel dropped from 76% to 6834, 
the last sale being quoted at that price. Poole Engine & 
Machine Co. covered a range of 44% points, closing at 113, 
31% points below the high mark, while the high, low and 
last prices for Springfield Body, Stromberg Carburetor, 
United Motors and White Motors were 101-92-95, 4114- 
39-41 4, 67-63-63 % and 59-55 14-58 x. : 

Standard Oil issues were less active than last week. Ohio 
Oil fluctuated between 309 and 300, closing at 307, and 
Prairie Oil & Gas lost 10 points for the week. Standard Oil 
of New York moved up from 236 to 240, closing at 236, and 
Union Tank Line closed at 95, 4 points above its final quota- 
tion last Friday. Bonds traded in at the “‘curb” were $607 ,000 
Midvale Steel 5s at 9834 to 9844, $59,000 Russian Govern- 
ment 64s w. i. at 101% to 101% and $825,000 City of 
Paris 6s w. i. at 99 to 9934. 





A complete record of ‘‘curb” transactions for the week 
will be found on page 1292. 
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OCCUPYING TWO PAGES. 
For record of sales during the week of stocks usually inactive, see preceding page. 
















































































PER SHARE PER SHARE 
Range for Previous 
STOCKS Range Stnce Jan. 1 
HIGH AND LOW SALB PRICES—PER SHARE, NOT PER CENT. |Salesfor| STOCKS | Range Since Jan. 1, Veer 1915 
Saturday | Monday ,; Tuesday | Wednesday “aa ae a oe iene arcs Lowest Highest Lowest Highest 
x Oct. 4. : y Shar. 
ee = —— 3 hare | $ per share | $ per share Railroads For) & ser Ape 32 Tob% Oot 5 * ais Feb Siig Nov 
hare per snar 00 r 8 Mg 
‘oot2 106% ‘dots 106% 50, 107% 107 10812 a “— aoe ath a 1 oot hy — eso ye. -e _ ama 102, Feb 24 96 F HT ep 
% 4 100%} 100% 100%) 3.400) Do  Dref...-...-—..-- 10612 Apr 19} 12113 Oct 
1151 11614| 116° 116°| 116!2 12018] 120° 121.°| 120% 121%4| 120° 121 "| 3:300|Atlantie Coast Line RIR--100| 106% 2115 C Ss. te 
ae ee) ee a eee eee “oe Sal So gn ae oem 42,600 Baltimore & Ohio.--.---- 100| 82% Apr 24 —- 79% Nov 
80 Jan 15|} 67 Feb 
88% 89%) 885s 8912} 885s 89!) 89 90% *77  774| 761g 7612} 1,030) Do  pref.....-.-.---- 100} 7212 Aug 30 7June 6|| 83% Aug) 93 ADF 
*76 77 | 76% 76%| 7612 76%| 76% 77 86%| 8512 86%) 5,400|Brooklyn Rapid ‘Transit--100| 8312 Sept25 ee Sun Sil 188 ‘Jule| 194 Now 
Se) eee. seeet aves Wee | ieee dated tte 3| 179 16,200|Canadian Pacific.......- 100|z1621g Mar 1| 183% Jan o4& Nov 
17912 18112} 179 181 ana: 8 Apr 24| 694Oct 5]| 35%July 
17812 178%4| 17812 17934) 179% 182 | 18012 181% 683g 6914) 6712 69 | 72,800|\Chesapeake & Ohio-.-..- 100} 5 D 533Jan 3\| 10% Jan| 171gNov 
ee I ie eB I Oo 13% 13%| 13!g 1412) 14,200|Chicago bo Western...100) 11%Apr 24) 1 tae 6|| 251gMay| 4112Nov 
“Ne ee eee al ae’ oe) ae areal are el ase 40%| 20,3001 Do pref.......-.-... 100| 33 Apr 34) S0eOct Cl ae | oie Des 
37 37 *361le 37 37 3733 37 3712 2 4 8 25,600/Chi Bo ges Paul..100 91 Apr 22 102 2 Jan ie 135 oad 
7, 9 96%, 9773; 9753 9814) 9633 9 cag 1 13} 136\gJan 5|| 120% Sep 
a ial ee Hae) Hab | ese He" Hn | HSS S| E80 a 1] atgene | damaee | SL etl na er 
*128 12912} 129 129%) 12912 130 ene 4), 5 > Ti ees its 100|§165 Apr 13 an 1 38%, Apr 
---|*171 175 |*171. 175 |*171. 175 | -.---- A 33| 24% June21|| 101g July 
*170 175, oe ge 19° “I9%| 18t2 197%] 1953 20%| 1953 20%4| 35,800 Chicago ‘Rock ia & Fee 38 + adr 27| 591gJune 8|| §21 Jan) 52 on 
BB's 534| 53% 54i4| 5312 56 ae” seul see onl el eee 2100] 70, Feb |2| $6 Junei4)| 53 Feb) 77, Oct 
fg tl + tg E> + Pc ID eh al detente 4 a 
om wide ol a asl ony on | 32'| 33 34 | 1,700\Colorado & Southern... sey BAe 0 Se aeasl| te deal ae Mev 
*31 32 | *30 32 31 313) *311g 32le 1 1 Do Ist pref......---- 100| 46 Apr 1] 61 Sept27 52 Nov 
60 | 60lzg 6012) 6012 60l2 ° 57%Junel0|| 35 Sep 
“Sn dael | cats eh eee ee loan” asl can” os 100) pee 2d, Bret. -------- 10 14dte Apr20| 186 ‘Oct. 4|| 13812 Aug| 1541s Nov 
4 15219 ewe 153 153 156 155 155%) 15512 15512 SS newene & Muates eeceee 50| 216 Marl8| 238 Sept26||19 Jan| 238 Nov 
it * 240 (#234 240 |*234 240 | 238 238 “234, 240 “2312 7 ‘ Se nate tek Sane. 8% Mar30| 1914 Oct 6 3 Se aon aoe 
Cnatg Site] Sate O8 | Bam dol Bote aval B70 Qa] it: 4541 57.700) De” a 100} 15 Mar 8| 45% Oct 2 ad 
“ Jan 3|| 19% Feb| 45% 
*33lo 3412) 34%, 35 345g 3614) 3612 37% 2 41% 393g 106,900 DG: coh hindtiateewed adie’ 100) 32 Apr 22 es 3 3214 Feb| 5912 Nov 
Patt fans] Seat seul seit 65 | Gait Sol Sate Bot Baie Bot) 10,000 Iso” ist prefs. 222 100] 42 ADr3o| sainyan 3\| 27° Feb| 54% Deo 
5414 545g) 5384, 54%) 5414 55 5414 5533 2 46° 461 800/ Do 2d pref.........- 100} 41 Apr 22) 54l2Jan 128% Nov 
1 14] 461g 47 46 46 8 1 1271gJan 4/| 112% Jan 
119, 11065) 119 110% 119 1194] 119% Mabe| 145 45%] 43% -4044| 35,000] ‘Iron Ore properties No par| SSteJumes6 50% Jan 3|| 25% Jan) 54 Oct 
é 45 sie 17| 1 ct 
7g ATs) 1 17%] ATE AT) AT 1Ta 74i, 754] 75 75% ao oe 9 gas $00) 71 Web te) tieree ree Deel asta Mev 
ie 74| 73. Taal | m7 * 2712| 26% 27%| 9:800|Kansas City Southern-...100| 23! Apr 28| 3244 Jan Nol Sener 
1 13} 2 264) 26 27 27 = 2712 4 4 18| 64%gJan 3)! 54% Feb 2 
“28k ae ty ar” #5014 605 60ig 601g} 62 6212) 61% 617% 5h Do ag gener aaaiee = . ved 2| 221eJuly19 5. Jan| 16% Dec 
*19° 21°| *19 21 | 20° 20'| 21- 21 | 21 2153] 215, 21%, O00 ane, Bete & estern..... 100/ 32 Apr20| 46 Oct 6|| 19 May 4113 Deo 
*42 44 *423, 44 *42 44 4Al2 4412 44l2 45 45 “o. 151 ,300 Do vail ~ Sieber ein 50 7412 Jan 31 871g Oct 5 645g Feb 8314 ov 
82% 854) 84 864) 84 85le| 84 85%) 85'e 87's) S44 36% og See cp emmempteae oO) 20, cen Shi, Serereeete| ote eee 13018 Nov 
> ot +--+ an Bt 7 Oy t+ A Mi gh ce Bar eta tet 1 140 Oct 2 
ae, Bt ig Hala ae | Hae tae (ABS etl co Seen den| el JSR, See abl Wedel Ie ae 
130% 131 |*130 132 |*130 134 | 130% 130 130 | 128 128 | 7,600\Minn St Paul & SS M----100| 116% Apr 24| 130 Oct 123 June| 136 Deo 
124 124 | 124 124 | 124% 12934] 12812 130 * 136 1,000} bp APA: 00| 12812Sept26) 137 Jan 15)| 12 Sle A 
1 1 1g} 132 136 |*132 136 |*134 ’ ° ~ om 74Jan 13|| 4 Sep iy Apr 
130 180 | 13012 13012) 131 2 ey “3% 41a] | 4% 4%) de is ,500 nasour! Remenb & Tesns.t0s 38 oe 5 16igJan 4 ite fa $B, = 
SE ae "100 18 | 710, 13 | ST oN DO pref. --_.-------- lgJuly 6 y 
erpapati ee Sox i a . . Sig 54) 5g Sz} 5,700) Missouri Pacific......--- 100 | a oY 3 ol 6| 38 Dec| 71: Nev 
"Bi Td) 40, 4%5| 4% 4% 4% 5a] Sls 5%] 51g 55g! 10, Seal Radiioteoutwuantan| Sitciees G1. GeWieE UL. cao checkers cece 
Se 28%) 20% Te See 3 | 2 8 52a ot Salt ro 1/800 be pret | tor tno bomae) do---| A7% Sept 5| S2%Oct 6))-.--- las ra es 
52 52 | (Blk 52 | 51% Si%) ---- 184,400 tral & Hud River_100| 10014 Apr 22| 11414 Oct 2 
113% 11414|z111 1125s N Y Cen antoe sell Sa° Sem! doe Des 
109 100%] 100% 110%| 109% 110%| 110% 114 | 113% 1144/2111 112% eS ae & ak Sie. i00| 83 \ Abe if an 13 une, 46% Deo 
#33 35 | #33 «35 | #33 «35 | #31 = 34 4 ; 16.40 H & Hartford.....100| 57 Apr 26| 77%Jan 10\| 43 Fe 
se oe os Ee ft $.J “ 31 Jan 3|| 21% Jan| 35 Apr 
26, 2714| #2612 27%| 27° 27°| 26% 27 | #274 271] 28° 29 | 11:800\N ¥ Ontario d® Western... 100| 26 Mays tao Dee 
1 27) 27 | 26% 27 | *274 27l2 1454 Oct 4|| 9912 Jan 
185" 187%] 138 140" 1985 140s 130% 1454] 1455 1454] 141, 144, [120,8001Nortolk & Weotern-.----100| 114, Mat, 801s May22| 80% Bep| 90, Juno 
<-| 8512 S5lg) S5l2 85lz) *85l2 862 23,200 Pacifi ~-100| 10814 Sept 2} 118% Jan Dee 
oa2e ae 114! 115 | 113% 114% Northern C..----- 60 Oct 4/|| 51% Feb| 6112 Nov 
11314 1137, 11312 114 = 114lz) 114 115 1 597s| 70 +400) p, ee Ses 50 55 Septl2 Nov 
60 | 591g 60 | 58g 8 ennsytv June 5|| 65 May| 86 
*30° its “30° 83°| 83 84 ala Sy ON SF ae rite an ae > Ss Lawe..188 oe a. oon Jan 13|| 90, June 0812 June 
*.--. *---— 98 |*---- an” Shee See 1 31| 1151gSept27|| 6933 May| 855s 
“s3a% 1333 111% 113% 111 113g 112ig 113%) 11253 1l4ig) 111 114% wr 1k ecm aire = ine 19 46 Feb 29|| 403g Sep| 45 June 
snnce| 45. 45.| 45. 45. | *45 ‘on = ‘4 Pie ameree: on enamel i ana igtl 50) 414 Feb 21) 53, Mayi9!| 40 Feb “a 45 
"463, 46% 4633) 46% 4 "17" 377] 65,400'e tonite & Gen ean now tw 1 18} 17% June28|/..... ..--|----- ---- 
ae ge ose Le Bs Bs oo i i) eeeieteerenee oe) Beers) Rete Seo) “Hi Nov 
*---- +o5— 1 un 
40, ate) $35. Ainley Tes 16° 16" i6%| 15% 16%] 4.500\geahoard Mir Line=---~--~100| 44 napa isan 13| 1% July| 20. Nov 
14% 14%| *14% 1512) 15 15% 39% 40%| 40 40%] 6.800| Do pref............. 100} 341s Apr 24) 42 Jan it ey! ost Deo 
Ottg 102%] 101t2 102%4| 10118 1024g| 101% 103 °| 102% 103%4 101% 103 ‘| 46:700\southert Pacific Go-w...- 100) 9414 Apr 22| 104igJan 4|/ 81% Feb) 10418 Deo 
10112 1023s; 10112 10214] 10112 10212) 10134 18 261 27% 26 27%| 88.400\Southern Railway_....... 100} 18 Apr 24| 27%Oct 6 a 4 65 Nov 
254 257%) 247% 2512) 2514 25%) 25% 2614 69%, 70!4| 69 7014| 7,000 2... 100} 56 Apr24| 71 June 9|| 4 oe 17% ADE 
Cote Gaal fit sitll ono’ siel f8 Gal] 12” ASG] 12% 14Qel 6:600lTecs a Sedna. 7777777 100} SizFeb 14| 14% Oct 6)| Ste July| 17% Apr 
*10lg 11%) Illg 1llg) #10 11% a A 59 59% 581g 59 | 11,400)Third Avenue (New York) 100) 56!gOct 3| 6812 June22 ; aie 100° Apr 
5814 6014) 5612 58% +s 5S + tl Sy 3 3 100/Twin City Rapid Transit..100| 94 Mar24| 99 June 8|| 90 y lle Nov 
eS 971 *96 98 96% 9634 - =: 521s Se t27 115% Jan 14 2 
149g 181 | 140% 151%] 1405 15112] 150% 192%4| 160% 16214 149 1O Lee 10 gg Union Pacific......------ ee] 250 aeneea| ‘attGepeaell s70 ' daar|  S4te Nov 
84° 84 | 84 8433) 83% 8412) 83l4 83%) 83!4 8314) 83lg | 14200 Do Poe toe 7%May 9| 214Jan 4 8 Jan} 2712 Oct 
Bl, 9 S%e 9%) 8% Mls] 9% 10 an a asi. 23% ;500 = 2 ret.----..---2..100| 17 Septl6| 39% Jan : tan Ont t7it Now 
ono 2) 15% 15e| 15% 15% 15,900| Wabash ~-~~~77777-7~ 100 131g Septl3| 17 Jan BB ga 
145g 1453) 1453 151g) 1453 15%) 15 15% * 53%| 52% 5419] 43,100| De a 100| 41!2Mar 1| 54lgOct 6|| 43% Oc pis ow 
1 524 53 | 524 534) 53 8 22| 32igJan 15|| 2512 Oct) 3212 
a5, Bei) 28 Zou eM Zi) 30° 20d] 0m Goel 30% 300) 21000) Do bret Bao." "lon 23. Am 2s] Sen Mar21|| “94 Jan) B54 Oc 
2 297%) 29% 302 2 8 45 461 461g 4873} 4,200} Do pref____..__-.__- 00; 40 Mar un 614 Nov 
is Wills $e te ie eR A i --  Sle y a PO BF ed 
. 2) ee Sa Slee 7a] *5i2 9 | 1:200| Do tat preferred......100|  5i4Sept30| 18!2July 5); 2 Aug) 19% 
“Sig 7g) 46 = Zig) *5l2 7 | 5% Tia) Ste : _ 1 74July 5|| Ss Aug| 81g Nov 
br Ste Bis Lys ots res 24 3 21g 3 3 334 are Do 2d eatnered senna he Pp)! ss sai July20)' 28° July| 45. Nov 
40° 6 [%49 62") SINE ity, Sita a8 SINE ity e648 | 1.200 ortoomaa Comeal 100 . 
211g Apr 29)|..... -.--|-<<-0 one 
S15, 17 | ,16% 17, | e25te 17 | 15 15te| 15, 15 | Abie 15%) 900 Advance Rumely....---- on OS) Bae en 22 
rete 38 | To's Sha) as Gbia] G5" 66 |---| 63 65l| _ 100lajar Rubber ino-=_-----_ 60] 63" Solyae 67, Septhg or a 
“<<< aa “Soa 1 
“i a Hy) eS) he Hs a se ee Geet] ateer'a| frie tik Bel 68 Ae 
oP antl os” ast 2 26%| 261 26%| 26 274| 8,390\allie-Chalmers Mtg vtc.-i00| 19 July19| 3373 Mar cae os SS 
ate Sai) Boy 2k | come ce | ake catl Bit, Sil Site S10] 9:190\ ee mes Mis v 86.-100 70!2July18| 84!2Mayl6|| 33 Fe 8 
*301 81 8lly 8lig 81% 81lg o PD 3 tl4 48 Jan 741g Nov 
30" Bis ith 31 Hie 807 80 801g) 80% 804) 80 81 4 Aner Agriogivaral ion. - S nl a a tet 90 Mar| 1011, Nov 
San Gal 06 att oon tn | dite eet Se 68% OF" $60"| 30.100 gerne ee n-ne tl tae Gall See aall “at Des 
Oe br] oes 10d] ope see | Gott ino "| 100 200°] 960. 200e)] _ S00| nertte nowt user... 100| 93, Apr 24) 102, June22)| $3" Feb] 95 Nov 
*98 101 | 9913 100 | 100 100 | *99 100%3) =U) Do  pref............. 1 
03% 107%] 03 1001 “8, Gas] |e 60 | 05 Oo Gate 85] 69.400] american Gat---na--nn-- 100) 10st uly 13] 116% Sept30)| 81% Jan| 113% Nov 
141g 1141 4 AON 6 rt eee ee etsanee 78 Jan 3 e 
i "73le tole 12g “71s 72% 71lg 7214) 7llg 721g) 6812 712 64,100] american Cae & Dountey. 100 1ibteans 9 11912 Mar11\| 11112May| 118 Aug 
“| saz ~eaz| 110° 110 "|*117% 110%9|*11712 11914|*118 11012 4,700| american Cotton Oil.....100| 5012 Apr 22| 57izJan 17|| 39° Jan| 64 Oct 
ob5 SE | Salo Séle) S54 55 | Sah 54m) SAN Béla G6u S60) 4.700 ame can Co RS 100| 98, Jan 6) 102, Mar15|| 91, June| 102% Nov 
. *99 102 | *99 102 | *99 102 | *99 102 | ----..| Do  pref......-.----- Ma n ‘ 
7. i, i mh Allg 11%) 11% Alle) 12 12% 121g por ee Amertens Hide & Leather-100 ue = bon Ove 6\| 19% Jan| 591s Oct 
6012 6133 6014 607, 6014 607, 62 6253 631 65 6514 288 2°500 A ap nyt eae «= 25 Jan 20 311s Feb 19 2053 Jan 35 Apr 
B31, 23%| 231 23% 23% ao] 267 g6%| 241% 251s] 23% 25"| 37,400/American soy scouritles. -- 74 Fuly14| 25% Oct 4) 744 Jan] 31'e Oct 
1 7g| 2314 233 4 8 | ky gael fee Geel 01908 Se one 1 1} 5853 Oct an 
ae ea nc ee poem Bs ‘July 14| S4iOct 3|| 10 Marl 744 Oot 
791g 8llz) 7953 8214 2 S4iz 4 1g 107 | 10612 10612} 850) Do pref._.._........ 100| 9912 July 13 DP 
=| 106ia 10613} 10613 107 |*106% 10714) 106% 700| american Malt Co 100} 5l2June 3} 10 Apr 7|| 3% Apr| 131g Oct 
"STi, “Sul em 0 *7 9 *71g Sle} 8 833 83g 88g American rp-.--- Oct 6|| 21lgMay| 371g Dec 
ae BS a) boa at a de 2) a eae acura ial Giese] S'is| wee ea 
: c 
06" 61s 205° 96. 205 7 | 2. | 96 96, | “otis Sbie| | 2101" 'Do melting & Refining 100| 88's Apr 22| 117 Sept2s|| 6 Jan| 108% Dee 
113 11512] 111% 113t2) 112 1141s) 112% 114 | 113 114%] 110% 113%) 81,650| amer Sme “indedeegmanen AE or 4B yr om 
1171g 11712] 11714 117%4|*1161g 11712] 11634 116%4| 11612 116%) 116%g 116%3| 1, Se i Rmcerenetacens 100| 130 Mar23| 149tsJune 8|| 144 Jan| 165 Apr 
caminess aes a Be senile Ipeecchiysen EOP —— pigsty 100] 10612 Mar22] 110° Jan 27|| 103, Jan) 110% Nov 
es ee “G4iq “G5ig] “GO 63%4| 15,200|am Steel Foundry. 27277 100| 44 Apr 24) 65120ct 5|| 241s Mar| 7412 
“6lig 1 62%4| 6153 62%) 62% 6514) 6414 6512] 6 el one a ee 5 CUDTY nonce 1 1161zJan 8|| 9912 Feb| 119% Nov 
112" 112, 111% 11216| 112° 19214] 112% 14335] 112% 114° | 112I5 114% 2800 a eae ee 1isis May é| 120° Sept2o|| 109 Feb 11912 Nov 
sage ees] Sn S20, | Stew ION) coco coor] case poem » See], DO. 8 hse & eles -100 12644 Feb 1\z1341z Sept29|| 116 Jan| 13014 Nov 
aS 14" 158 aes aait| 22it, 222] bai, 222 4| 1:3 Ameriean Tobaceo.. -*~-100| 188 "Feb 16| 226 Aue 11 19512 Deo| 25212 Apr 
1g 211g) 221 4 2 i0di, ido “en f. “eo 1 t23|| 10314 Jan ov 
$109 109 Be 10914 7 10918 a oo yt ie a. Pe = ave, ret (new). nase 100 205% Age 2 te Sant -: 40 Nov 56 Get 
. ta) 46 . a be Mar10|| 95 Dee 
oF 9 O7ig on +97 98 *97 98 | 97% 981g) *971g 98l2 “4 = Do_ pref......... rom ee 7 +n 7 = Septll 5 July| 15 Apr 
dint a2 | aiy ate] aq aim] 427 424/424 45m 46 4014] 25,100420 pining, Paper Dref-.100/ 11, Jan 8 36 Geptii|| 65, July! 15, Ape 
41% 42 | 41% 421% 8 . 1 79 | 2 D ref ma : 5912 July 11) 791gSepti1||--_.. ..-.|.--.- ---- 
* 7 7 75 76 «67714) 77g , 0) Eke bb vdnctinsiiies ene tone 
Ba Gis Bs) Gi a) a BS Serna ra ccaiel fee ee ee] 2% sine 
> oe , 1 12 Mics as dxackesses ie 
v0. GF] 654 Bou) G6 06. | “002 67 80% 92 | 86% 90t2|125/550) nehwts Locomotive hese 100| 65% July 14| 118% Ian ||” “S6e Mar| “i5dig “Oot 
S7lg 881z| 88 02%3) 91 93%) 90% at, 00 , oe he een 100| 104 June20| 110 May24|| 92° Mar| 114 Sep 
. oc] 1081s 108%/*108 100 [*108, 109 | 108% 108is 200 Pref - ~ - ~~ --a-==- 100| 150% Sept25| 16540ct 6\|.. |... 
Sad" sag | 103 TSE [15S 1S4ta] 155% 150tq) 150% 16312) 162% 1654) 6.900) Barrett Co (The) -------~ 100| 415 Jan 11| 580 ‘Septi4||” “461, “Jan| 600” “Get 
*540 565 | 560 569 stay Ser lena an lets sae |e tak | ds TIzlII=2100! 126 July21' 145 Jan 6|| 91. Jani 184 Cet 
#130 137 | -... -.-.!§137 137 |*135 138 |*135 137 | 135 135 | _150| Do pref...._------ 
* Bid and asked prices; no sales on thisday. { Ex-rights. § Less than 100 shares. a Ex-div and rights. b New stock. ePar $25 per share. ¢ First installment 
Daid. z Ex-dividend. s Full paid. 
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m2) SHARE PER SHARE 
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Salesfor STOCKS nge Since Jan. 1 Range for 
HIGH AND LOW SALE PRICES—PER SHARE, NOT PER CENT. |Sales/ ite Tein |e ge Ne Eo Ver 1918 
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Sept.30. | Oct. 2. Oct. 3. Oct. 4. ° . — 
share || $ per share | $ per 8 
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1286 New York Stock Exchange—Bond Record, Friday, Weekly and Yearly 


In Jan. 1909 the Exchange method of quoting bonds was changed, and prices are now ali—‘and tnterest’’—ezcept for income and defaulted bonds. 
















































































BONDS ss Price | Week's 33 Range BONDS 53 Price Week's 33 Range 
N. Y. STOCK EXCHANGE § Friday Range or B\| Since N. Y. STOCK EXCHANGE. Friday Range or Since 
Week Ending Oct. 6. S& | Oct. 6. Last Sale |% Jan. 1 Week Ending Oct. 6. S|] Oct. 6. Last Sale | ® Jan. 1 
U. S. Government. Bid Ask| Low High| No.\\Low High\| Chic Burl & Q (Con.)— Bid Ask! Low High| No.\\Low High 
U 8S 2s consol registered...d1930\Q- 3| 99 -..-| 99 Aug’l6|----|| 99 997. Illinois Div 4s__....-.--- 1949'J - 3} 943, 947) 9414 943%,| 6]| 93% 96% 
U 8 2s consol coupon.-..-- d1930\Q- J} 99 ..-|100!2 Sept’16|----|| 991g 10012 Iowa Div sink fund 5s__..1919|/A-@| 1025g .._.|10212 Sept’16}----|/10214 103! 
U 8S 3s registered__.-_..-- k1918\Q- F| 100% ----|100!2 Aug '16/----|| 9934 102%, Sinking fund 4s__..--- 1919;|A-@O} 99% _.._| 993, Aug '16/----|| 993g 997, 
U 8 3s coupon ._........-. k1918\Q- F} 100% .._-) 10112 Sept’16|----||100 10273 Joint bonds. See Great North 
U 8 4s registered_......--- 1925|Q- F| 109!g _...|110 Sept'16/----}|109%, 111lg Nebraska Extension 4s_..1927|M-N| 984 99 | 9814 9814 1|| 97% 100 
og gO Re ae 1925/Q- F| 11012 Sale {11012 110!e 1/110 11212 Registered ........... 1927|M-N| ---- -.-- 98 July’l6|----|| 96 98 
U 8S Pan Canal 10-30-yr 28_k1936/Q- F| 9814 _..-| 9814 Oct '15/----|/.... ...- Southwestern Div 4s__.-- 1921|M- S| 99% _...| 991g June’15/----|}.... --- 
U 8 Pan Canal 10-30-yr 28_.1938'Q-N| 98l4_.-.| 97 July’15/----||.... -.-- ORES. n ccnucences 1958|M- S| 93l2Sale | 93 9319} 166) 92 94% 
U 8 Panama Canal 3s g-_..1961|Q-M| 103 Sale |103 103 25/|1017s 10314 || Chic & E Ill ref & imp 4s g_.1955|J - J} 2412 29 | 2612 Sept’16 ----| 211, 261g 
U 8 Philippine Island 48.1914-34;Q- F/ 100 ....100 feb '15}----|/-.-. 2... U 8 Mtg & Tr Co ctfs of dep__|-- --| 2314 --.-| 25 25 3} 20 26 
Foreign Government. | 1st consol gold 6s_._.--.-- 1934/A - 100 _-.-|1071g Aug ’16|----||104 10712 
Amer Foreign Secur 5s (w i).’19|-- -.| 987 Sale | 9853 987g} 922)| 98 987 General consol Ist 5s__-.- 1937|M-N| 8912 93 | 93 Sept’l6|----|| 75 93 
Anglo-French 5-yr 5s Exter loan.|A-O} 9512 Sale | 9514 9534|3333)) 931g 961g Registered ........... 1937|M- N| 85 ....| 82 May'l6)----|| 82 82 
Argentine—Internal 5s of 1909_.|M- S| 93 Sale | 92 93 13) 8934 953g US Mtg & Tr Co ctfs of dep|-. --| 89 ----| 85 Sept’16)----|| 75 85% 
Chinese (Hukuang Ry)—5s of'11|3 -D|t.70 71 | 71le 711g | 69 7814 Guar Tr Co ctfs of dep_-_-_-- -.--| 85 911g} 88 Sept’16/----|| 74  88lg 
Cuba—External debt 5s of 1904_|M- S| 10012 Sale | 933, 10053) 34!) 9614 100% Pur money Ist coal 5s__..1942|F - A| ---- ---- 07% Feb °13/<-..{].... oo<< 
Exter dt 5s of 14 ser A...1949|F -A| 9613 9612) 961g 9612) 6)| 941g 97 Chic & Ind C Ry Ist 5s_..1936|3 - J} 20 2712} 26 Sept’l6|----}|/ 21 26 
External loan 444s__..--- 1949|F -A} 86 _.-_-| 86 86 11)}| 8112 87 Chic Great West lst 4s____- 195$|M- S| 71 Sale | 69% 7lls} 91/1 69 74 
Dominion of Canada g 58.w 11921|A-O} 10014 Sale |100 10014} 107|| 983, 10014 |] Chic Ind & Louisv—Ref 68.1947|J - J} 114 115 |113 Aug ’16)----}|111l2 115 
Do 1926|A-O| 1003g Sale |1001g 101 | 149) 971g 101% Refunding gold 5s__---_-- 1947|/J - J} 1001s ____/100 100 1100 101 
Do = 1931|A-O} 100% Sale |10034  1007| 87] 9634 10233 Refunding 4s Series C___.1917|J - J| 8412 94 | 83 Sept’16!----|| 83 8312 
Japanese Govt—£ loan 4448s.1925|F - Aj 87% 89 | 87% 8773! 16)| 821, 877% Ind & Louisv ist gu 4s__.1956|3 - J) 70 75 | 70 Sept’16!----|| 70 70 
Second series 414s____._- 1925|J - J\t 8714 8712! 8714 8733) 2|| 7812 87t2|] Chic Ind & Sou 50-yr 4s__..1956|J - J| 8812 90 | 88 Sept’l6|----|| 88 9112 
Do do “German stamp”.|-- --|. 31% Sale | 8112 83 57|| 73 8414 |] Chic LS & East Ist 444s____1969/3 -D| 96%3 9653) 97/2 Apr °16)----|; 9712 9734 
Sterling loan 4s__._..--- 1931/3 - Jit 7012 75 | 701g Sept’16/----|| 63 72121} Chicago Milwaukee & St Paul— 
Mexico—Exter loan £ 5s of tae Q- Jit 47 57 | 50 Aug’l6|----|| 45 60 Gen'l gold 4s Series A__.¢€1989|J - J} 914 9214] 9112 9214 85)} 8915 94 
Gold debt 4s of 1904____- 4\J -D| 36 43 | 39 Aug’i6|----|| 2712 50 ee eae €1989\Q- J| ---- ----| 925g Feb '16)----|| 9253 925g 
Prov of Alberta—deb 44s_ “1924 F-A/t-....... 9512 Jan '15/----||__.. 2... Permanent 48.__...-...- 1925|J -D} 95% Sale | 95 95%4| 122) 92 95% 
Tokyo City—5s loan of 1912....|M- $|t 78 7812) 78 781s|__33|| 74 8012]| Gen & ref Ser A4}4s_...a2014/A-0} 95 Sale | 93% 961g) 74) Olig 96g 
U K of Gt Brit & I 2-yr 53__1918|-- --| 99% Sale 997%  99'%6|5289)| 957, 99"ki6 Gen ref conv ser B 5s__..a2014|F- A| 107 Sale {1067s 10714) 38)|10512 110 
tThese are prices on the basis of |$5to£ | Gen’! gold 3}4s Ser B_...¢1989|J - J} 80 Sale | 80 80 3)| 78° «811g 
State and City Securities. General 4348 Ser C___--- €1989|J - Jj 102% Sale {10212 103 50}/1001, 104 
N Y City—4s Corp stock_1960/M- 8| 10312 Sale 103 10312} 27||101 10414 25-year deben 4s._---_.-- 1934\J - 5| 92 91 9212} 14) 90 9312 
44s Corporate stock. -_._- 1964|M- S| 10414 10412104 10414] 13)/101 10412]] Convertible 434s_-.--.-- 1932|3 -D mate Sale |101 10134) 162/100 103% 
4s Corporate stock..-_1966/A- O| 104% Sale |1043g 10433] 32/|1041g 10433 || | Chic & L Sup Div g 5s_...1921/J - J} 103 ----|103 July’16/----|/103 103% 
4s Seriai corp stock.1917-31|A- O| -~--~- ---- ween cennlomnn|l_ ow cone Chic & Mo Riv Div 5s...1926|J - J} 105'g _-.-|105 Sept’16|----||1041, 1057 
44s Corporate stock__-__- 1965|J -D| 110 Sale |109 110 52/|1061g 110 Chic & P W Ist g 5s_--_- 1921\5 - J| 102% 103 (1023, 1027s{ 15//102 104g 
414s Corporate stock. ___- 1963|M- S| 10914 1091410834 10914; 31)\1057, 109% CM & Puget Sd Ist gu 48_1949|3 - J) 9244 Sale | 9114 9214; 10) 891g 9214 
4% Corporate stock. --_- 1959|M-N| 1011s 10114/100 101%4| 44)! 977, 10133 Dubuque Div Ist s f 6s__.1920|J - 3} 106 _...|106 Sept'l6}----||106 107% 
4% Corporate stock. -_- 1958|M- N}| 101! 10114/1007g 1011s; 19) 98 101% Fargo & Sou assum g 6s__1924|J - Jj 110% ...-|110 Jume'l3}----|/____ -.-. 
4% Corporate stock. -.- 1957|M-N/| 10114 ____|10034 100%) 8!) 975, 101% La Crosse & D Ist 5s..-._- 1919|\5 - J} 10153 =__|1021, 10214; 2)|102 102% 
4% Corporate stock... 1956|M-N}| 100 10114! 9714 Jan '16/----|| 9714 9714 Wis & Minn Div g 5s-_-_--- 1921|J - 3| 103 10412/1023, Sept’16| ----||/1023, 105 
New 4}s........-.-.-- 1957|M- N| 109%3 Sale |1085g 1093s} 79|/10534 10934 Wis Vall Div 1st 6s__-.-- 1920|\J - 3| 107 ....|107 Sept'16|----|/10612 10714 
New 4}48__..-.---.---- 1917|M-N} ---- _-_- 101 Sept’16}----||1001, 101 Mil & No Ist ext 4448__..1934/§ -D| 102!2 ____|10114 Sept’16|----|/10114 101% 
436 % Corporate stock__.1957|M-N)| 109% Sale |109 1093s, 19)\1908 109% Cons extended 434s___.1934|§ -D| 10212 _.--/101% June’16)----}/j01 101% 
4% % Assessment bonds..1917|M-N| ---- ---- 1007, June’ 16) ----||/1007% 1007s || Chic & Nor WestExt 481886-1926|F -A| 95 -.--| 96 Aug 'l6/----|| 951g 9753 
3% % Corporate stock ....1954 M-N = Sale | 9312 9312 4/| gg3g 9312 Registered -__--- 1886-1926|F-A. 94°58 ----| 97 Apr ‘l16!----|| 97 97 
WN Y State—4s____________ 1961\M- S| 105 _...|105 July’16|----|/10215 10553 General gold 314s_.----- 1987|M-N| 82 Sale | 8114 82 9} 30 84 
Canal Improvement 4s__.1961/J - J) 105  ____|105 Sept’l6)----|/102 105%, Registered _.......-- p1987\Q-F| 81 8114) 781g Jan °14|----j|/____ ..-. 
Canal Improvement 4s._.1962|/3 - J) 105  -..-./|10214 Jam '16|----||1021, 102% Geom 46..........>.2.. 1987|M-N| 95 9514) 95 9514) 16 93% 95% 
Canal Improvement 4s-__.1960/J - J) 105!2 ----|10514 Aug '16|----/|10212 106 Stamped 4s___...._--- 1987|M-N| 94 94%) 94 Sept’l6)----|| 933 
Canal Improvement 4%s_1964|3 - J} 115!3 --_.|1157g Sept’16)----||113 | 11573 General 5s stamped- ---_- 1987|M-N| 114!s 11419/1133 11333 1/1124 116% 
Canal Improvement 4s.1965|J - J} 109% ~~ -|1093 Sept’ 16) --- -|/10612 109% Sinking fund 6s--_--- 1879-1929|A-@} 110 _ ../11212 Jan 16)----|/1121g 11212 
Highway Improv't 434s..1963|M- S| 114% 11573 116 Sept’16|----||11219 116 Registered __._.- 1879-1929/A-0)\*109 _...|10912 Apr '16|----|/1091g 10912 
Highway Improv’t 434s_.1965|M- S} 10914 __- - | 1093 3g July’16}----|/107 109%, Sinking fund 5s____. 1879-1929|A- ©} 105!s .._./1043, Aug’16/----||104 104% 
Virginia funded debt 2-3s__.1991|J - J| ---- 88 | 85 Aug’l6)----|| 843, 883%, Registered -__-_- 1879-1929|A - ©} 10412 ____/1031g Apr '16|----||1031, 104 
6s deferred Brown Bros ctfs.__|-- --| 52's 54 | 53 Sept’l6|----|| 50 5812 Debenture 5s_........-- 1921|A-O| 1024 103 |102% 102%| 1 10112 10313 
Raliroad Registered __.__.._-_- 1921/|A-O Seec lA Ee ainaet. eure 
Ann Arbor Ist g 4s__.___-- h1995|Q- Jj} 6312 68 | 63 64 11/| 63 681g Sinking fund deb 5s_.---- 1933/M-N| 103% _---|104 Sept’16|----||10314 105 
Atch Top & S Fe gen g 4s__.1995|A-0| 93% Sale | 93! 937g) 232|| 921g 951g Registered ........... 1933|M-N| ---- 103 [10414 June’16)----||10414 10414 
Registered ............- 1995|A-@] 92 ~..-| 915g Sept’16/----|| 911, 9353 Frem Elk & Mo V Ist 6s__1933|A- 0) 120% ~__~|12012 Sept’16/----|/12012 121 
Adjustment gold 4s... -- h1995| Nov| 85 Sale | 841g 85 6)| 8312 88 ManGB&N W Ist 3s_1941|J - J) ---- ---- i | ea 
Registered .......__. h1995| Nov} 83!2 857%3| 82 82 2) 81 8612 Milw & S L Ist gu 34s__.1941/9 - J| ---- ----|---- ------ TO: cha Peas 
Stamped ............ h1995|M-N} 86 Sale | 8414 8612} 85!) 831, 8814 Mil LS & West Ist g 6s__.1921/M- S| 10713 109 (108 July’16/--.--/|108 109 
Conv gold 4s____.____--- 1955|4 -D} 10712 10812)1053, = 10812) 31 10034 10812 Ext & imp s f gold 5s__.1929/F - A| 10614 _..-|1061g 10612! 1/|106 10712 
Conv 4s issue of 1910__-_-_- 1960/3 -D| 10712 108%3'1063g 10833! 493!/1913, 108% Ashland Div 1st g 6s_..1925|M- S| 111% ____/|111% Dee °15}----|}____ ---- 
DEE En ccnnbecucosn< 1917/5 -D} 100% 10114/10053 101 7//1001g 10134 Mich Div !st gold 6s...1924|J - J} 11L ----/|111 Sept'l6)----|/111 11212 
East Okla Div ist g 48_...1928|M- S| 96% .---| 96% 967% 1/| 953%, 967 Mil Spar & N W ist gu 4s_1947|M- S| 92 927%| 9214 9212} 12/| 91 += 94 
Rocky Mtn Div Ist 4s___.1965|3 - J} 83 85 | 84 Sept’l6\----|| 84 89 Northw Union 1st 7s g-..1917)|M- S| 1014 ~.--|1073s May’14/----!|____ ..-. 
Trans Con Short L Ist 4s.1958|\J - J} 9012 92 | 903, 90%) 1/| g9 92 St L Peo & N W Ist gu 58_1948|J - J} 10513 106 |1051g Sept’16!----//105 109 
Cal-Ari« Ist & ref 4}48"A"1962|M- 8) 9712 ----) 9712 9712, 5|| 963, 99 Winona & St P Ist ext 7s.1916|J -D| -~-- ---- 10212 Deo °15)----||.... ---- 
8 Fe Pres & Ph Ist g 58..-1942|M- S| 104 ~-__~)102% Aug '16)----|/1027, 10412 |} Chicago Rock Isl & Pac 6s..1917|J - J} 201 10113/101 101 1/101 102% 
Atl Coast L ist gold oh 952\M- S|} 94 Sale | 921g 94 16/) 91 943 Registered ........... 1917|J - 3} ---- 101 |101 Sept’16/----||101 102 
Gen unified 444s_______- 1964|3 -D| 9114 Sale | 91 9114; 25)| gg 92% Ry general gold 4s______- 1988|\3 - J| 84 8412) 831g 84 72|| 32 +87 
Ala Mid Ist gu gold 5s._..1928|M-N) 106 1077s 106% June’ 16) ----||10614 107% Registered __........- 1988/3 - J} ---- 83 | 83 June’l6/----|| 83 84% 
Bruns & W Ist gu gold 4s.1938|/3 - J| 93 ----| 9312 Sept'16)----|/ 9312 95 Refunding gold 4s___.... 1934|A-O} 721!2Sale | 7112 72%! 140) 63% 7512 
Charles & Sav ist gold 7s_1936|J - J} 13314 -._.|129% Aug "15|----||____ -..- 30-year debenture 5s-_-_- 1932|3 - J| 58 Sale | 5614 5812} 73)| 411g 66% 
L& N coll gold 4s__-_--- 01952|M-N| 87 Sale | 845g 87 62)| 831, 8712 Coll trust Series P 4s____- 1918|M-N| 97 9714) 967g Sept’16\----|| 95 9712 
Sav F & W Ist gold 6s.....1934 A-O} 118% _._./1191g July’16)----||1191g 8122 RI Ark & Louis Ist 4%s__1934|M- 8| 50 59 | 58 Sept'l6\-.-.|| 54 65g 
1st gold 5s_.-.....-.-- 934/A-O} 10512 ----|105 July 15)----||)_ -__- Bur C R & N—Ist g 5s._.1934|A-O} 101! Sale |1011g 1011s) 2) 9734 1011 
Sil Spon & G aug 4a...21918(3 - J} 9914 100 | 991g Feb '16)----|| 991g 991g CRIF&N W Ist gu 5s__1921|A-0| 99% ~...)100% Mar’l4|----|}____ ...- 
Balt & Ohio prior 34s. ---- 925|J - J} 93!2 937%) 933g 94 | 69)| 92, 94 M & St L Ist gu g 7s__-_- 1927|J -D| --~- ---- i ot a pipe mane 
lated wc teanarie 1925\Q- J| 921g ....| 92 June’16)----|| g1ig 9233 Choc Okla &  § “whee J-J| 99% --.-| 993, Sept’16)----|| 98ig 99% 
1st 50-year gold 48-....- h1948/A-O|} 92 Sale | 91lg 92 | 158) gga, 9212 Consol gold 5s_...-.-- 1952|M-N| 90 ___-| 975g July’15|----|j..__ ..-- 
Registered ___.....-- 1948/Q- J| ---- ---- 891g Aug °16)/-.~--|| 3919 9114 Keok & Des Moines Ist 5s 1923/A-0| 63% Sale | 63%, 64l2} 4 55 65 
10-yr conv 4}4s__...---- 1933|-. --| 95% Sale | 955g = 957| 347/|| 937, 9853|| St Paul& KCShL Ist4%s'41\F-A| _66!2 6712) 67 Aug’l6|----|| 65 71 
Refund & gen 5s Series A_1995.J -D/ 101 Sale '1005g 10114; 299° 997, 10134 |] Chic St P M & O con 6s____1930,J -D ‘- 118121177 11773, 2°11714 118% 
Pitts June Ist gold 6s....1922|/J - 3} 108 109 (112 Jan °12)----\|_. . .._- Cons 6s reduced to 334s__1930|3 -D --~.| 87% Feb "16|----|| 87% 87% ‘ 
P Junc & M Div Ist g34481925|M-N| 91!2----| 91% 91%! 2)\ 917 92 Debenture 5s____..____- 1930|M- 8 101° Sale {10153 10153! 31/\100 103 
PLE & W Va Sys ref 4s_.1941|M-N| 874 87%) 8753 877s; 11) g51, 90 Ch St P & Minn Ist g 6s__1918|M-N ----|117ig May’16|----|/11712 11814 
Southw Div 1st gold 3448_1925|J - J} 91% Sale | 9114 92 32]! 893, 9212 North Wisconsin Ist 63__.1930|5 - J iy -|12953 May'09/----//___. ...- 
Cent Ohio R Ist ¢ g 4348_.1930|M- S| 99 101!s)100 Apr ‘13)----)).  _. St P & S City Ist g 68_--.1919|A-O| 104% 105%|10414 Aug '16|----||104 105% 
Cl Lor & W con Ist g 58...1933|A- | 106% __--|1063,  106%|  2//1063, 107% Superior Short L Ist 5s g_g1930|M- S| 1045s 105%4/10412 Aug '16|----||10412 10412 
Monon River Ist gu g 5s-.1919|F - A| 100% ..--|100% — 100%) 6//1003, 101 || Chie T H & So-east Ist 5s__.1960|J -D| 78 Sale | 76 78 | 11/68 78 
Ohio River RR Ist g 5s._.1936|J -D| 1061s -.__|107 July'16 ----|/10612 107% |] Chic & West Ind gen g 63. e1ess Q-M| 10614 --_-|10614 Sept’16/----||106 10712 
General gold 5s__._--- 1937|A-O 7 10512/105 July’16/----||195 10514 Consol 50-year 4s______- 2\3 - 3} 76!2Sale | 7633 7634} 35)| 753g 8153 
Pitts Clev & Tol ist g 6s..1922)A- ©} 107, ~..-|113!2g Feb "12)----||____ ___. Cin H & D 2d gold 4iga.2--1937 J-J3| 91 ----| 8612 Jan '16)----|| 8613 861g 
Pitts & West Ist g 4s____- 1917|J - 5} 9953 -.--| 99% Sept’l6|-.--|| 993, 9912 1st & refunding 4s_______ 100017 = 5i wane BO jawce concen eG Gt inaee 
Stat Isl Ry Ist gu g 4}¢8._1943/J -D) ---~ ---- 91 Jume’l2)----)) 9 .... lst guaranteed 4s________ 1959\J - 3| 75's --..| 78 Aug‘l6j----|| 78 78 
Buffalo R & P gen g 5s__--- 1937|M- S| 10834 _.__|108% July’16)----|/10712 110 Cin D & I Ist gu g 5s___.1941)M-N| 27!2 -..-| 26 July’l5/----]] 20. -... 
Consol 4}4s...........- 1957|M-N th ----{10112 Sept’16}----|/1011, 103 C Find & Ft W Ist gu 4s g 1923|M-N| ---- ---- a ee peas 
All & West Ist g 4s gu.___.1998|A-© amael ae Mar’16 ----|| 9253 925, Cin I & W Ist gu g 4s____1953|3 - J) <--- ---- 65 July’l4 ae eae, Metals 
Clear & Mah Ist gu g 5s_.1943/J3 - J 106 ----/103is Feb '16/----||1031g 1031 Day & Mich Ist cons 44%s_1931|J - J) ---- ---- SS 6) ee Sapien 
Roch & Pitts Ist gold 6s._1921/F - A) 108 -...)109'4 Aug '16)----|/10753 10914 Ind Dec & W Ist g 5s____- 1935|3 - J| ---- ---- 65 July’l4 ae ae ae 
Consol Ist g 6s.___-_-- 1922\J -D) 10812 ---.|110 July’16)----||1073%, 110% 1st guar gold 5s______- 1935|3 - Jj ---- ---- 1071g Dec ’02|----/]_._. -... 
Canada Sou cons gu A 5s...1962|/A- 0) 10312 10414 103 10414; 16))10112 104% |} Cleve Cin C & St L gen 4a..1993 J -D| 80% Sale | 803, 803) 1] 771, 81 
Car Clinch & Ohio Ist 30-yr 58'38|3 -D} 91 9412) 9412 Sept’16)----|| 92 9512]| 20-yr deb 4348___..____- 1|3 - J| 85% 8614) 8512 8612} 4'/ 8312 90% 
Central of Ga Ist gold 5s._.p1945|F - A| 107% ..-~|10753 Sept’16|----|/10712 108 Gen 5s Series B________- 1993 3-D} 98 101 | 9914 Sept’16 ---2| 9914 10053 
Consol gold 5s__..__.__- 1945|M-N} 100!g 101%3/10014 100%! 11//1900 °° 102 Cairo Div Ist gold 4s_____ 1939|5 - J| 85%8 857) 85%, 8534 4\| 82 87 
Chatt Div pur money g 4s 1951/3 -D/ ---- ---- 841g May’16/----|| 8312 8412 Cin W & M Div Ist g 48__1991/J - J 765g 7653} 3)| 75lg 7713 ? 
Mac & Nor Div Ist g 5s__1946/J - J| 103% ~.--|101%, May’16\----|/1013, 10134 St L Div 1st coll tr g 4s...1990 M-Nj 80% 8153) 803, Sept’16/----|| 79 8412 ag 
Mid Ga & Atl Div 5s____- 1947\|5 - J} 100 -~--|100!4 Mar’15|----/|____ .__- Registered -.......... 90|M-N| ---- ---- 82%, Mar’14/..--/|/._.. ..-- 
Mobile Div ist g 5s____-- 1946|3 - J) 10314 ~~.~|10214 Jan '16/----||10214 10214 Spr & Col Div Ist es M-$| 83 -.--| 83 Sept’l6|----|| 83 8612 
Cen RR & B of Ga col g 58_.1937|M-N| 9412 95%) Q4lg 941s, 5) 94 97 W W Val Div Ist g 4s____1940|J - 3| 80!4 8313! 84% Jan '16)---.|| 843, 84% 
Cent of N J gen’! gold 5s____1987/J - 3} 11714 Sale {11614 11714] 68)|1153, 11814 CISt L&C consol 6s..._1920|M-N| 1051s 105%4 105 June’l6)----||105 105% 
5 Es ee b1987\Q- J) 115) ----|11614 1164) 1/115 117% H Ist gold 48____.......k1936|Q- F| 92% ----| 92% 92%)  3]| O11g 92% 
Am Dock & Imp gu 53....1921|J - J} 103%3 104 (10333 103%| —1/|10314 103% Registered ________ k1936|Q- F}] 91ls --.-| 881g May’l5/----||___. --.. 
Leh & HudRivgen gu g 5s.1920|J - J| ---- ---- 100 June’13}----||__.. 2... Cin 8 & Cl con Ist g 5s___1923|5 - J} 102 -.--|102 Sept’16/----/]102 1021, 
N Y & Long Br gen g 48._1941|M- S| 9014 -~--/10012 Jan "13|----||____ _..- CCC &I gen con g 6s___1934|J - J| 106!g _.__/1161!g June’16)-~---|/1161g 11613 
Cent Vermont Ist gu g 4s._¢1920/Q- F| --.- 80 | 79 Aug’l6/----|| 79 83 Ind B & W Ist pref 4s___.1940/|A-O| 85 -~---| 94 July’08|----|}/.... LL 
Chesa & O fund & impt 5s..1929|/5 - J| 96% Sale | 967 967%}  9|| 9412 98 O Ind & W Ist pref 5s__.d1938|Q- J| ---- ---- AR Riese sat 
Ist consol gold 53s. _-...-- 1939|M-N| 105%, 10612)1055, — 105%3} 1/1044 1075, Peo & East Ist con 4s.-..1940/A-O| 70 72%| 7612 July'i6|----||"63 77 
Registered ........--- 1939/|M-N| 103 104 |1041g June’16)----|/103 10412 Income 4s___._______- 1990] Apr| 35% 37 | 3553 36 16} 23 38 
General gold 4}4s__-___- 1992/M- S} 91's Sale | 895g = 914) 45\/ 89 +9314 || Cleve Short L Ist gu 4348_-__1961|A-O} 10012101 |10012 101 59|| 99% 10113 
Registered _..__.__..- 2|\M- S|*--.. 91 | 901g Feb '16|-.--|| 901g 91 || Col Midland Ist g 4s_______ 1947|\J - 3} 778 12 | 13 Aug’l6]----|| 7 16% 
20-year convertible 444s..1930|F -A| 8512 Sale | 85 86 43/| 831g 89 Trust Co certfs of deposit____- ate 8 10 714 Sept’16)----|| 6 15% 
30-year conv secured 53..1946/A-O} 9512 Sale | 9453 96 |2279/) 921, 96 || Colorado & Sou Ist g 48....1929|F - A| 92% Sale 93% 92%; 6/90 93% 
Big. Sandy Ist 4s__.____- 1944|3-D) 81 85 | 84 Aug’l6)..--|| 831, 85 Refund & Ext 4%4s_____. 1935|M-N| 85% Sale 8612] 72/| 821g 871g 
Coal River Ry Ist gu 4s..1945|J -D) 8212 834) 8212 Sept'16/.---|| 8212 84%]] Ft W & Den C Ist g 6s...1921|J -D} 105 10512)1 104% Sept’ 16}..--|/1043, 106g 
Craig Valley Ist g 5s... -- 1940|/J - J) ---- ---- 96% Feb '16/----|| 96% 96% || Conn & Pas Rivs Ist g 4s_..1943|A-0O| ---- 95 ereclicese ecco 
Potts Creek Br Ist 4s.__..1946|J - J) ---- ---- 84% Jan °13/----|)._.. .... Cuba RR Ist 50-yr 58 g....1952\J - J| ---- 95 | 94 Feb '16\----]] 94 04 
R & A Div Ist con g 48__.1989|3 - J} 8714 88 | 87 Sept'l6|----|| 841, 88 || Del Lack & Western— 
2d consol gold 4s__.__- 1989|3 - Ji 82 83 | 82 Sept 16)-.--|| Silg 83s Morris & Es Ist gu 3}48..2000|J -D|*---- 88 | 867% Sept’16)-.--|| 8534 87 
Greenbrier Ry Ist gu g 48.1940|M-N| 88 89 | 8812 Sept’l16|----|| 8812 8812 N Y Lack & W Ist 68.___1921|3 - J| 10653 ..__|107%3 Sept’16|____||1065g 1091, 
Warm Springs V Ist g 5s__1941|M- 8} -... ---- 11314 Feb '15)----||.._. ..-- Construction 5s......- 1923|F - A} 1031g 10334)103!g 103! 8/1023, 104 
Chic & Alton RR ref g 3s._.1949/A-@| 60% 61 | 60! 601s} 1)// 57 6012 Term & Improve 48s._..1923|M-N| 98% 9912) 9884 Sept’16|_..-|| 98 98% 
Ratlway 1st lien 3448... - 1950\J - 3} 5014 Sale | 50 501g} 21/) 43 501g Warren Ist ref gu g 34s..2000/F - A} 84 86 |1021g Feb '03/____}/.__. __- 
Chic B & Q Denver Div 4s..1032 F-A| 100 ~.-..| 99% Aug’16/..--|| 99 100 || Del & Hud Ist Pa Div 7s_..1917|M- $| 103 104%3/103 103 6/103 10419 
Itlinois Div 3s____._--- 949\3 - J! 83% 8473! 837 85 5! 8314 87 Registered -.......--- 1917'M- S| ~--. ~--~/104lg Feb '16!____//10412 10412 








* No price Friday; atest = week. @Due April. ¢Due May. g Due June. 4 Due July. * Due Aug. o Due Oct. » Due Nov. ¢Due Dec. 2 Option sale- 
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BONDS i: Price Week's 3 Range BONDS a3 Price Week's #8 Range 
N. Y. STOCK EXCHANGE § Friday Range or || Since N. Y. STOCK EXCHANGE. § Friday Range or S Since 
Week Ending Oct. 6. & Oct. 6. Last Sale Jan.1 Week Ending Oct. 6. am Oct. 6. Last Sale Jan. 1 
Delaware & Hudson (Cont)— RE Bid Ask) Low High| No.\Low High Ask| Low High NolLow Htoh 
1st lien equip g 444s__-_--. 1922\J3 - 3} 1011 10214) 1014 10114) 1 |1003g 102 Leh Val Coal Co Ist gu g 5s- Hees _ J wats 105 |10414 Sept’16|----§104 1061 
Set Ge Gi namapcacacad 1943 M- N) 9812 9853! 9812 985g 6| 9614 993, BO IE ES ae 33/4 - J| ennn onu-/105 Oct °13)----|].-.. once 
20-year conv 5s_.-...--. 1935|A-@Q)| 107 Sale |106 107 | 33105 108 ist int reduced to 4s....- 1983} S-J5) 98  cacalemwe secs] sossfasce steve 
Alb & Susq conv 3%s__..1946/A-O} 8734 88%) 87% 8734 2); 85144 88 Leh & N Y Ist guar g 4s____194! 5|M- S|} 851g _-__| 8914 July’16|----|} 8914 90 
Renss & Saratoga Ist 7s_.1921|;M-N| 112!g _.._|11213 112'g| 4/1121, 113 Rogistered.............. 1945|M- $| ..-. eee ee Pree ee 
Denv & R Gr Ist con g 4s_-1936|4 - J| 78% Sale | 7853 7912) 65 791g || Long Isid 1st cons gold 5s-_ -h1931|Q - J) 105% .... 1106 June’16|..-- 11047, 10633 
Consol gold 444s_._...-- 1936|3 - Jj} 8412 851g) 84!4 Sept’16/----| 83 86 1st consol gold 4s__....-. hl 94 ____| 9414 June’16|-.--]| 9414 96%, 
Improvement gold 5s. ..-1928) \J-D| 85 Sale | 8212 85 | 160 | 78% 85 General gold 4s-.-_- 38| 86 8712) 86 86 4/85 90 
Ist & refunding 5s-_.___- 1955|F - A| 7012 Sale | 67 70le| 126| 551g 73 Ferry gold 4%s-_...-.-_-- 9734 991g! 99%g Apr '16/----}| 991g 99% 
Rio Gr June Ist gu g bs__1939) lJ -D) 86lg 95 | 863g Sept’ 16|----)| 86%g 88 IO. oh aecbodoenendeene 1) cone caee O0le Oct *O8li6--Bacea «one 
Rio Gr Sou Ist gold 4s_..1940|J - 3| 3712 _...| 6112 Apr °11|----||.... -.-- Unified gold 4s_......... | 83 85ig| 841g July’16|-.--]| 841g 86 
Guaranteed __..._...-. 1940\3 - 3} 341g _...| 35 June’ 78°\ 7 | =. 35% Debenture gold 5s_._-..- 1934|3 -D| 94 971s] 96 Sept’16|..--!| 96 97 
Rio Gr West Ist g 4s____- + 457 - J} 78 Sale | 76 78ig Guar refunding gold 4s__.1949) M-S!| 88 90 | 88 Sept’16|----|| 8614 90% 
Mtge & coll trust 48A_.1949/A-O] 61 6614) 6512 Sept "16\-.--| ot 6612 Registered__........-- 1949|/M- 8} -... -... $6 Je “S8iq.--1cs os wake 
Utah Cent Ist gu g 4s. ai917| lA-O 04 ....| 90 Apr '14)----!|..-. Bs N Y¥ B&MB Ist cong 5s. 1935|;A-@©)} 105 ____|105 105 1)|1011_ 105 
Des Moines Un Ry Ist g 58.1917|M-N;} ---- ---- 99 Sept’l6)---- | 99 99 N Y & RB Ist gold is_ -1927|M- $| 103 ___-_|10214 Sept’16)|----}|10214 103 
Det & Mack—ist lien g 4s_.1995|3 -D| 76 85 | 90 Jan 16| -. --|{ 99 90 Nor Sh B Ist con g gu 5301932) IQ- J} 98 -.--}1 Aug °16|----}| 99%, 102 
GONG 46. oo ce niccawende 1995|\3 -D; 80 84 | 75 July’16\---.| 75 85 || Louisiana & Ark Ist g 5s_...1927|M- $| 91 971g July’16|----]| 88 9712 
Det Riv Tun—Ter Tun ‘igs1901 M-N' 901g 92ig) 91 91 ; | 90-2 94 Louisv & Nashv gen 6s____- 1930\3 -Dj 1125g 113 |112l1e 11212 1)\111%4 113 
Dul Missabe & Nor gen 5s..1941|3 - J| 10412105 {10412 10412) THMGG -2ORe Th AGG BO es cccacnsunans 1937|\M-N| 108%,110 |169 Aug ’16)----||108% 11012 
Dul & Iron Range Ist 5s- ---1937)4 - ©} 102 10212/10112 Sept’ 16|----||i011z 10314 Unified gold 4s_..__....- 1940\J - 3} 95 Sale | 945g 9514; 29)| 923, 96 
PENNS 8g ccc cece ed 1937|A - S| -g cok ounee 106 Mar’08/}---- | ye errs Registered__......._. 1940|J - J|*_--- 9312} 931g Sept’16)----|| 93 931g 
Dul So Shore & Atl g 5s. “1937/3 - J 92%4| 9234 Sept’16)---- 921g 95le Collateral trust gold 5s_ 771931|M- N| 104 _-.-!104 Sept’16)----]/103% 10514 
Elgin Joliet & East Ist g 53.1941;M-N 103 ..-.|103144 May’16|----||103 104 EH & Nash Ist g 6s____- 1919 9\J - D| 107% ~..~_|10753 Dec '15}----}|-- Sdeo 
Erie lst consol gold 7s__-_-_- 1920 |M- S| 10812 109 |1081g 109 | 12 |1083, 1114 L Cin & Lex gold 444s__.1931|M-N)| 10112 ___~|1015g Sept’ 16|----||100%, 102 
N Y & Erie 1st ext g 4s__.1947|M-N| 96 —.-~| 95’s Sept’16)---- | 9512 9612 N O & M Ist gold 6s___.- 1930|5 - J| 11434 Sale |1143, 114%, 41\11334 11612 
2d ext gold 5s________- 1919|M- $| 102 ....|101 June’ 16---- 1037, 10214 eg ” Sy eae 1930'3 - J| 107 10914|109%g May’15|----|}.._. -... 
3d ext gold 444s______. 1923\M- S)*101 ~_--|10012 Aug ’16|---- 100 100 Paducah & Mem Div 4s_.1946/F - A} 89 -—---| 8812 July’16|----}| 8812 90! 
4th ext gold 5s________ 1920\A - oO 101% Sena ts ta Aug 16|---- | |10112 _e St Louis Div 1st gold 6s_-1921/M- S| 1061g ___-|108 Apr °16|----}/107 10814 
5th ext gold 4s_______. 1928|J - -D| 91 94 Nov'ld|----|| ee ae 1980) M- S| 61l2g 6312) 61l2 6112 2; 61 64 
N YLE& W Ist g fd 7s__1920|M- S| 1083, 109 “| 10813 Sept’ 16) oone!| 1108 ili Atl Knox & Cin Div 4s__.1955|M-N| 87% 8812} 87% 8814 5) R51, 90 
Erie 1st con g 4s prior___.1996/|4 - J) 8414 85lg) 83 85 86 83 86lg Atl Knox & Nor Ist z 5s_.1946\J -D} 10712 ____|10712g 10712 1||10712 10712 
TR aS -_1996/3 - J| 81 83 | 80 Oct 15) stfe Mives caee Hender Bdge Ist s f g 68__1931|M- S| 107 ~~-_~|106%4 June’16/----]/105% 107 
ist consol gen lien g 4s___1996/5 - | 7312 Sale | 7212 731} 92) 71 %7 Kentucky Central gold 4s_1987|J - J) --_- ---- 8812 Sept’16,----|| 87% 891g 
Registered ........... 1996/5 - J} ..-. ---- 721g June’ 16) ---- | 72ig 7612 Lex & East Ist 50-yr 5s gu.1965|A-O} 102!g Sale |1021g 1021s! 11/100 102i 
Penn coll trust gold 48.---1951/F - A| 8914 _._.| 89 Sept’26|----|| 88% 90 L&N&M&M istga 44s 1945|M- S| 10014 -___|101 July’16)-~--|} 99% 101 
50-year conv 4s Series A_. 1953\A -O| 6914 Sale | 683, 69145 65) 68 72\2 L & N-South M joint 4s__1952'J - J 78ig 80 | 80 Sept’ 16|----|| 771, 88 
do Series B_____- 1953;|A-O| 74 75t4| 74 75 | 43) 70 8&4 eS BIOMSIG= Ji-i.-5 cckw | 95 Feb °05/----||_-.- ---- 
Gen conv 4s Series D____- 1952;,A-O} 8814 Sale | 8714 8853| 604| 84 885 N Fla & S Ist gu g 5s____1937|F - A} 10514 ____|105%4 Sept’16'----||105%, 10714 
Chic & Erie Ist gold 5s...1982)|\M/-N| 107 10714|106 107 | 4 105% 107g N & C Bdge gen gu g 4%4s_1945 J - J| 973g _...| 9753 May’i6|----|| 9 9753 
Ciev & Mahon Vall g 5s. -1938|4 - J} 1037g --..|/3:01 Feb "15)----|\---- ---- Pensac & Atl Ist gu g 63__1921/F - A| 1081g -_~-|108l4 May’16'---- 1081g 10853 
Long Dock consol g 68...1935|4- 0} 122% ____|123 July’16)---- 121% te S & N Ala cons gu g 5s_ __1936,F - A| 10734 ___ _|10734 Sept’16'-- --'/1051q 103% 
Coai & RE Ist cur gu 6s._1922|M-N)| 101g 104 |102 Mar’ 16\----||102 102 Gen cons gu 50-year 58.1963 A-@| 101%,Sale |101% 102 17:|100 10314 
Dock & Imp Ist ext 5s__.1943/J - J} 106 -...|106 Aug’ 18 core 10253 106 L & Jeti Bdge Co gu g 48___1945 M- S ----| 8lig Apr '16|----|| 801g 8212 
N Y & Green L gu g 58.--1946/M1-N| .... --..|103!g aug '12|----||. Manila RR—Sou lines 4s___1936 M-N)|*---_- ee es ees eer 
N Y Susq & W Ist ref 5s- 1937) - -~ J) ---- 97 | 99 May'l6)---- | 981g 99 |] Mex Internat ist cons g 48._1977.M- $ ----| 77 Mar’l0)----}/-.-. ---- 
2G Se Bie 2k, 1937)7 | ==-0 =s-- 100i, Det OS) cenoli cc sau itamped guaranteed__-___ 1977|M- Ss 79 Novw'l0,..--!!.... --c- 
General gold 5s______. 1940 IF - Al 76 78 | 78 Sept'l6)----|| 72 81 Midland Term—Ist s f g 5s_1925\J -D was \101 Oct "09 ..--||---- ---- 
Terminal! Ist gold 5s____- 1943/M- N| 105lg 1067g| 10512 Sept’ 16 j-=--||105ig 10512 || Minn & St L Ist gold 7s___.1927|J -D 110% 11512, 115 Mar'16\-.--}/115 115 
Mid of N J ist ext 5s_____ 1940|A- 104 104 Sept’ 16) ooee \104 104 Pacific Ext Ist gold 6s_._.1921;A- Oj} 10212 1033s! 10212 10212 1}}10212 10314 
Wilk & Eas Ist gu g 58...1942 r “Dl 8133 “83% 8llp Sept’16|----!| 8llz 90 lst consol gold 5s________ 1934|M- N| 86 887s) 86 86 1}| 86 90 
Ev & Ind Ist con gu g 6s___.1926/4 - J| siepab 106 May'l2/..--|/.... Sikes 1st & refunding gold 4s___1949|M- S| 6212 Sale | 59 6212} 181!| 52%, 6412 
Evansv & T H Ist cons 6s. -1981 J- 3) 951g 101 102 Sept’l6|----| 90 102 Ref & ext 50-yr 5s Ser A_ -1962/Q - : 61 64 | 60 60 | 50 (64 
lst general gold 5s__.____ 2|A-O|} 531g -...| 63 May’'16)----)| 63 «63 Des M & Ft D Ist gu 48__1935|3 - J) ---- .--- 60 Feb °15|----{|-... ---- 
Mt Vernon Ist gold 6s_ -771923/4 - O| ccee coce|l08 Nov’ ilj.c<|].... case Iowa Central Ist gold 5s. “1938|3 - D 89 Sale | 8712 89 3); 86 90lg 
Sull Co Branch Ist g 5s_..1930|A - O}| eoce conn| 06 June’12!----|| Refunding gold 4s_____ 1951.M-S) 59 Sale | 54% 5914) 250)) 5ltg 
Florida E Coast Ist 4%s_.-1959|5 -D} 9312 9373) 9312 9353, 30| Gils 93% M StP&SSM con g 4s int gu_1938,J - J| 93 Sale | 9212 9314) 164|| 9114 987% 
Fort St U D Co Ist g 4\s_- 1941) 3-J\*.... 92 | 92 Aug’ 10|---- |... Ist Chic Term s f 4s_____ 1941 \M-N See arts June’12|----|/.-.. -- <= 
Ft W & Rio Gr Ist g 48____- 1928|\J - J| 661g 7012] 68 Sept’l6/---- 61% “69. MSS &A Ist g 4s int gu_1926\J - J} Y8l2 994 9919} 15: 97 9912 
Great Northern— Mississippi Central Ist 5s__.1949|J - J ae O29 Sept’16 ee 90 932 
C B & Q coll trust 4s____- 1931/0 - J, 9833 Sale | 977% 9819) 361) 9753 99 || Mo Kan & Tex Ist gold 48_.1990|3 -D| 7653 Sale | 75ig 76%) 54) 7012 78% 
Registered h.........- 21|Q - J} 981g 987%) 97% 93 15| Q7ig 98% PEE Dnnciuenweea nt 1990|F-A| 47 Sale | 46 471g] 21 501g 
Ist & ref 4\4s Series ALI21961| 1S - J| 995g 10014! 997 10014) 51 | 98% 10012 Ist ext gold 5s__......__ 1944|M- N| __-- 387s! 38 Sept'16)----|| 37% 52! 
ESS PERE: 1961\4 - J] ---- ---- 96 June'l B)-- | wn- =a a Ist & refunding 4s______- 2004;|M- S| 59 Sale | 59 4/51 62 
St Paul M & Man 48____- 1933\J - 3; 96% -..-| 97% = 9714) 99/96 97%|] Gen sinking fund 438...1936|J - J| 40!2Sale | 404 4012) 15| 36 48 
lst consol gold 6s______ 1933) - J) 120% 121% Hera Sept’16|---- 12014 122 St Louis Div ist ee. -2001|A&0| 37 --...| 37 Aug’l6|----|| 37 46 
Registered _._______ 933|5 © Mh emt iushe 119% Aug 16)---- |119%4 1211 Dall & Waco ist gu g 5s__1940 M-N; 67  .--| 99% Dee '13)----|/...- ---- 
Reduced a gold 448.1933) \J - 3} 10253 ____|1025g 10253) 10/1013, 103% Kan City & Pac Ist g 48__1990|F - A) ---- ---- 72 July’16)----\| 60 72 
Registered ....... 1933) \J- J «+o eon} 10Zig May’ 16)-.--. 10212 10212 Mo K & E Ist gu g 5s____1942/A-O| 82 84 82 3}| 74 8914 
Mont ext ce gold 4s...1937) is -D “951g .---| 9614 Sept’16/---- | 953g 9714 K & Okla Ist guar 5s__1942;M-N| 6712 70 | 65 Sept’16|----|| 50 67 
Registered ........< 1937/3 -D) .-.. -__-| 951g Mar’l6/-- 961g VGlg M K &T of T Ist gu g 58_1942)M- S| 69% 70 | 70 70 1| 48 73 
Pacific ext guar 4s £_..1940\J - J 2s ----| 851g Nov’15)----; Sher Sh & So Ist gu g 58__1942'/J -D| -.-- 5014) 50 Sept’16/----|| 50 5012 
E Minn Nor Div ist g 4s_1948|A-O aWo--.| 9214 Aug '16)---- “92% “93 Texas & Okla Ist gu g 5s__1943|M- S$ 5734! 5734 Sept’16|----|| 49 63 
Minn Union Ist g 6s____- 1922|/J - J 108t2 _ . -|}1093g June’16|---- |1091g 109%g |] Missouri Pacific (reorg Cu) 
Mont C Ist gu g 6Gs____-- 1937\J - J) 123! 124% 1205g Sept’16) ----,|1205g 123 lst & refunding 5s wh iss -...|-- --| 9212 947s} 9212 Aug '16)----|| 9212 9314 
Registered ......__. 1937|J - J) --.. ....|1361, May’06|----||.... ...- General 43 when issued __--__- -.--| 6412Sale | 64 6412] 450|| 631g 65l2 
Ist guar gold 5s____- 1937\J - J} 10933 ____|1093g Aug '16)----| 10914 110%, |} Missouri Pac Ist cons g 6s___1920|M-N)| 1015s Sale |1011, 10153} 14/100 102 
Registered .._____ ST? OT amar conélanad:. --ninalew +> Trust gold 5s stamped___@1917|M- $| 10012 ----|100 Sept’16|----|| 8914 100 
Will & 8 F Ist gold 5s._1938|/4 -D| 10953 ..__|109% Aug °16/---- 1093, 110% SN BR ES a1917|M- 8S} ~--. ---- 4 Oct °15)----|]---. en-- 
Green Bay & W deb ctfs “*A”____| Feb | ---- 77!2| 75 Jam '16|--.-|| 74 75 Ist collateral gold 5s... 1920/F-A| 96 97 96 20); 831g 9612 
Debenture ctfs “‘B’’_._______- Feb 137g Sale | 137 14 52) 11 14% eS Pepi LS fy | eos baie aga’ ET os ecco 
Gulf & S I Ist ref & 1 g 53_.01952|J - 3} 8614 -._-| 86 86 84lg 88lz <0-seer gold loan 48______ 1945|M- S| 52 Sale 52 14| 391g 52 
Hocking Val Ist cons g 4348.1999|J - J; 91!2Sale | 91le Olle 901, 96 st & ref conv 5s___....- 1959|M- $ 2 ...-| 511g Sept’16|----|| 40 5153 
ee RE 1999|J - 3} ..-- --.. 97% Jan °14 eae 3a, 7s extended at 4%-....1938|M-N! 81 82 | 82 May’l6j----|| 82 85 
Col & H V Ist ext g 43__.1948/A-@| 8753 ____| 875g Sept’16 88 Boonv St L & S Ist 58 gu_1951/F - A| -..- ----|100 Feb '13}----|/---- ---- 
Col & Tol ist ext 4s____- 1955|F - A) 835g _._-| 87 Aug 'l6 87 Cent Br Ry ist ou g é0....1919 F-A| .... ----| 67 Aug ‘l16}---- 

Houston Belt & Term ist 53.1937'3 - J' 87 -.--} 94!l2 Feb °15'----'___. -- Cent Br U P Ist g 4s____- 1048/3 -D ...- .-.- 771g Dec °13)----||--u- ---- 
Illinois Central Ist gold 4s.-1951\4 - J} 975g ....| 9753 Sept’16 975g Leroy & CV AL Ist g 5s__1926/J - 3) ---- -.--|110 Mar’05)----}/-.-- ---.- 
GONE nnn cnccduceus 1051}2 - Ji .... « 92 Aug’l5 magia Pac R of Mo Ist ext g 4s__1938|/F -A ----| 891g Sept’16|----|| 89 92 

POR Me BIR. . cincsinnse 1951\3 - J} 8412 8612) 8514 Sept’16 85% 2d extended gold 5s____1938|J - J| 101 ~~ _-_|10012g July'16}----/}100 100% 
eS eee 1951 4 - J\*__._ 85%] 8% Nov'lS ey St LIrM &S gen cong 5s.1931;A-O} 101% 102%g:101%, 102 5'| 993, 1021, 
Bxtented lst gold 3}48..-1951/4 -O} 831g 8512) 8412 Sept’l6 865g Gen con stamp gu g 5s__1931/A-O econ /lO2 Phy “UAis. -Uoacs sue 
Registered -.......... 1951)A-O} 8213 ..../-..- ....|- eee: Unified & ref gold 4s_..1929|J - J} 80 8412 841g 8412) 36) 741g 85 
Ist gold 3s sterling.______ 1951\M- 8} -.-. ....| 80 J'ly ‘09 } eves Registered. -_......-- Pt? 4) cnak anon 807% Oct °12)----}\- cass 
RTE 1951/1 - edne guaeins se ap | | eee Riv & G Div ist g 4s_..1933|M-N 7612 _._-| 761g 7634; 13)| 68 76%, 
Coll trust gold 48________ 1952/A-O} 8912Sale | 89 891g! 22 | 83 9llg Verdi V I & W Ist g 5s___1926;|M- S| 80 ---.-| 87 Sept’15}----}|- Se 
Registered ..........- 1952/A PE ect wie 95'4 Sep °1z/- Mob & Ohio new gold 6s__..1927|J -D| 111% _-__|111%, Sept’16!---~}|11184 115 
lst refunding 4s_....___- 1955|M- N| 897g Sale | 8912 897, “72 "87% “Olle lst extension gold 6s___.h1927|\Q- J) ...- 10912)109 Feb '16)-.-.-.|/102 109 
Purchased lines 344s____- 1952/5 - 3) ---- 814 oon Sept’16|---- | 803%, 83 General gold 4s_________- 38|M- S| 75! ----| 751g Sept’16|----|| 75 76% 
LN O & Texas gold 4s__.1953)M-N)| 85lg 86l2 864 84%, 87% Montgomery Div Ist g 5s_1947|F -A| 9914 .---| 9912 Sept'16|----|| 991g 102 
EE 1953|M-N| *821g 84 e May’l4!/---- | oe St Louis Div 5s__........ 927\J -DB) 91 94 | 89 Dec '15}----||.- 
Cairo Bridge gold 4s___.. 1950\J -DB) 89 ....| 90! June’16)----)| "90" “9219 St L & Cairo guar g 4s____1931/3 - J| 871g 8S8lg) 8812 Apr '16|----|| 881g 88% 
Litchfield Div Ist g 38__..1951|9 - J| ~... ---- 74 Feb '14)----||... _.. || Nashv Chatt & St L Ist 5s. 1928/A-O} 107 1071210714 10714; 13:|103% 10712 
Louisv Div & Term g 3448 1953/J - J; ---- 80 | 7814 7814 3 | 7814 “81% Jasper Branch Ist g 6s____1923|3 - J) 107% ....|110% Mar'l6}----||11014 110% 
Registered ........... 208010 = Fi once cuen| BB AUS 1B cece conn nine McM M W & AI Ist 63__..1917|3 - J} 100ig -...|100% July’16 ~---}}100% 10113 
Middie Div reg 5s_____.. 1921 F-A;} 101  ....|102 pa 16)---- |10114 102 T & P Branch Ist 6s____- 1917\J - 3| 100%g ----|113 July’04\----j;.. - ---- 
Omaha Div Ist gold 3s_._.1951/F - A} 661g 7212) 70 Aug'l6j----| 70 71 Nat Rys of Mex pr lien 44s_.1957|J - J} 30 ----| 3014 Aug’16/----|| 30 30% 
St Louis Div & Term g 38.1951\J - J} ---. 76 | 68'2 Sep '15).--.'|...- --.- Guaranteed general 4s__..1977)/A-@} -.-. -.-- 35 Aug’l6/....|| 35 35 
ee Bee a $0640 © St wasn enna 811g Jan °16)----|| 811g 811g || Nat of Mex prior lien 60... 1998 B- Ji ance acne) Se Pe ginsss sce sd beer 
Registered ......... 1951/J - 3} 79 --..} 80 June’l6/-..-|| 80 80 lst consol 48_........... SiiA-@Ol 30° nck) OO: Ais nd ct Sees 
Springf Div Ist g 344s_..1951|5 - J| 79 8053) 79 Sept'l6|---~| 78% 79 N O Mob & Chic iat tal Bal 1900 B- Jj ce 8 | @: May iSleccch...< ee! 
Western lines Ist g 4s_.__1951|F -A ----| 90'2 May’l6/----'| 89 9012}| New Orleans Term Ist 4s__.1953|J - 3| 7 74 | 73le 7312} 10) 69 7312 
eS a ears EY | aa ee econ  senelwose||. isc odes tL © Oe or oe Gs... 1998 M-N| 114l2g Sale |1137g  11553'2888)|1107% 11773 
Bellev & Car Ist 6s.__.-- SONA wo ss ode BEZtg May 10) aacal| ccs ane Consol 4s Series A__..__. 3968 F-A| 86 Sale | 854 86 | 255) 81lp 867 
Carb & Shaw Ist gold 48_.1932|\M- S| 86 -.-.| 9412 J*iy "12|-.--|.... ... Ret & imp 44s “A"_____ 013;A-@) 945g Sale | 941g 9453) 258)| 9173 9533 
Chic St L & N O gold 5s..1951/43 -D| 10712 ..__|106%4 Sept’16|---- |10634 109 N Y Central& HRg 348-1997 J- 3) 841g 84%! 831g 841g} 35) 8Ilg S84lz 
Registered -......____ 1951)3 -D} --.. ----j414 Hep *il|..--||.... ...- ERS NE 7\J - 3} 83 Sale| 83 83 807, 83 
GHOGE: BAR. sii dneed 806312. - D) nada cece 90 Oct '09)..-- |-2-- ---- Debenture gold 4s_....__ +44 M-N| 923 Sale | 92 927g} 79)| 893, 9314 
Registered ___-__--- 1951/3 -D| ---. ...- lly... auapianaine WES Ait asalias To * ‘een teeta! 1934|M-N| _... _._- 90 June’l6|..._|| 90 90 
Joint Ist ref 5s Series A_1963|J - DB) 1017s Sate |101!g_ 101%) + 34)100 103! Lake Shore coll g 3}4s_..1998|F -A) -.-. 78%) 78 79 2) 74 79% 
Memph Div Ist g 4s__.1951|J -D) .... 90 | 86% Dec '15)-~..)|.... -..- Registered_........... 1998|\F -A 79 | 77il2 7712 7344 78 
Registered ......... ee SS eee eee are | ee ee Mich Cent coll gold 344s__1998|F -A| 78 Sale | 78 80 3| 75 80% 
St Louis Sou Ist gu g 48_.1931|M- $| 9012 92%) 98 J:zly’08|....//.... ..-- Restetered...........-< 1998|F -A| 78 Sale | 77 78 7\| 74 78 
Ind Il! & Iowa Ist g 4s____- 950\J - 3} 894 __.-| Olle Apr ‘16/----|| 99 921g Battle Cr & Stur Ist gu 3s_1989|J -D) 60 Joc. Lj... ------}|----}}/---- ---- 
Int & Great Nor Ist g 6s_.._.1919|M-N| 9614 99 | 951g Aug’l6|---.|| 95 Q98lg Beech Creek Ist gu g <c..298 J- 5} 95lg _-..| 95 July’l16).---|| 941g Big 
James Frank & Clear Ist 43_1959|}3 -D| 8914 Q91tg) 90%, 9034; 25) 891g Y2le Registered. .......-... 6\3 - 3} 93% _.. | 93% Sept’16|_---|| 93% 93%, 
Kansas City Sou Ist gold 38_1950|A-O)} s681zg Sale | 681g 6812 2) 66% 71 2d guar gold 5s_....._. +4 J - 3} 10212 ..-- May’16)....\)104 104 
ee a TR eR Saar 1950|A-O} _.-. ---- G8. Oot Qlee.sticsx' icdcce. ., ee ce es BeOOls © Fi nce weculsédoe . ceeded 
Ref & impt 5s_...._- Apr 1950|J - 3} 90 Sale | 897% 90 93 | 893g 94 Beesh Or Ext ict ig 3360..b2061)A - Ol n25. ccnclncce cuenlian Hed) oenu 
Kansas City Term Ist 4s...1960|/3 - J| 883g Sale | 8814 883g; 153 | 8534 891g Cart & Ad Ist gu g 4s____- 1981\J -B| 88 gi June’16)_... 88 88 
Lake Erie & West Ist g 5s..1937|3 - J} 99 ----} 98l2 99 8| 9614 100 Gouv & Oswe Ist gu g 58..1942}) -D/) 104.2. |. flee jee oe ee 
TY eer 1941|\J - J zone “8314! 81le Sept'l6)-.--|| 75 831g Moh & Mai Ist gu g 4s__.1991|M- S| *93 ----| 94 Mar'l6/_... 
North Ohio Ist guar g 5s..1945|A - 0 poate Fr Bae | ee | ee N J June R guar Ist 48__.1986|F ~ A} ...- .... 8914 Feb '16/....1] 8914 894 
Leh Vall N Y Ist gug 44%s_-1940\J - J 100% ..-.-|1001g Sept’16)-.-. | |1001g 103 N Y & Harlem g 34s___.2000/M-N/| 84lg....| 85 June"l5)...-]..- 
J. eee 1940|\J - J 909i 101'g|100!g May'16} -...||10012g 102 N Y & Northern Ist g 5s_1923,A-@} 106% ....|106%4 Sept'16 ----f106512 10612 
Lehigh Vall( Pa) cons g 4s_.2003|M-N| 91 9012 901g 1\| 891g 92t4 N Y & Pu Ist cons gu g 48 1993;A- © = 90 | 88 Aug’l6\....§ 88 Olle 
General cons 44¢s___-.. 2003|M-N/| 10012 100% 10014 =10014 1}| 9914 1014 Pine Creek reg guar 6s....1932|J -B) 118 --|113 May’ld)_...§-- 
Leh V Term Ry Ist gu g 5s_.1941|A-@/} 112% ....{112!g 112ig 8/110 112s R W & O con Ist ext 58_41922|A-O} 1035s 10414 1035g Sept’ 16)... _§103% 10412 
__Registered.........-..-- 1941/A-@O)} 111% -2--/11112 June’ls/....)/111l2g 111, RW & OT R ist gug 58_.1918 M-N;| 102 .... 104 June’l0!_...f---. .-.- 
* No price Friday: latest bid and asked this w ek. @ Due Jan, }b Due Feb, +‘ Due April, e Due May. @ Due June, 8 Due July, & Due Aug. o Due Oct. 
Due Nov. # Option sale, 
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{|Vou. 103. 
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BONDS 33 Price Week's 33 Range BONDS a3 Price Week's 33 Range 
N. ¥. STOCK EXCHANGE § Friday Range or Since N. Y¥. STOCK EXCHANGE’ 33 Friday Range or Since 
Week Ending Oct. 6. S™% | Oct.6 Last Sale |% Jan. 1 Week Ending Oct. 6. Oct. 6. Last Sale |* Jas. 1 
@ Y Cent & H R RR (Con.)— Bia Ask| Low High| No.|\\Low High Bid Ask| Low High| No.||\Low Htgh 
Rutland ist con g 41es__.1941|J - J} 80 ----| 81% Dec ’15|----||_... .._. |] Peoria & Pekin Un Ist g 6s-.1921/Q- F) 100 ~...|102 Nov'l5|/----||---. ---- 
Og & L Cham Ist gu 48 g1948|3 - J}; 6814 ----| 681, 6814 1)| 684 69 2d gold 4%s__-_--.-.--- b1921|M-N| 87 ....| 87 Mar‘l6|----|| 87 87 
Rut-Canada Ist gu g 48_1949|J - J| 67 -.-.| 92 Jume’09)---.||.... 2. Pere Marquette—Ref 4s....-1955 J-J| 21 -...| 14 Apr ‘l6|--.-|| 14 164 
St Lawr & Adir Ist g 5s__.1996|\J - 3} 96 -.-.|100 Oot °15|-.--||.... .... Refunding guar 4s......- a ee eee 2012 2053} 23) 14 205 
 § SS RRS A-Q| .... 111 {11912 Mar’12}----||..-. .. Chic & West Mich 5s....- 1921|3 -D| 89% --_-| 85 June’l6j-.--|| 83 _85 
Utica & Bik Riv gu g 4s...1922\J - 3| 9712 -.--| 9712 July'16|----|| 9712 9712 Flint & P M gold 6s._.-1920|A-@} 104 -.._|1011g Aug ‘'16|----||101 105 
Lake Shore gold 31gs____. 3-D| 8412 84%) 84 84 83-2 86 1st consol gold 5s..---- 1939/M-N| 70 .---| 75lg Apr 'l6|----|| 74 76 
Registered _...... 5 -D]| 83% -...| 8353 July’16|----|| 83 83% Pt Huron Div Ist g 58-.1939/A-O} 40 48 | 40 Sept’l6)-.--|| 40 40 
Debenture gold 4s_ M- S| 96 Sale | 9512 96 21|| 943g 96 Sag Tus & H Ist gug 48_-1931|F - A| -... ----|-.-.  ...|----||---- ---- 
25-year gold 48__._....1931|M-N| 951g Sale | 95 951g) 106); 93% 9514 || Philippine Ry 1st 30-yr sf 4s 1937|J - J) ---- 50 Apr '16/..--/| 50 51 
Registered _....._-- 1931|M-N| .... ---- 945, 94%) 5) 94 94%] Pitts Sh & L E Ist g 5s..-.- 1940/A- 0} 10614 _...|1061g Aug '16|----||1061g 1061s 
Ka A & G RB Ist gu c 58__.1938|3 - J) ---. ---- Hine mabel*srenae wade Ist consol gold 5s....-.-- 1943|J - 3} ---- ---- 11314 Nov’11|----||---- -~-- 
Mahon C’! RR Ist 5s____. 1934|J - 3} 106 ~..-|10412g Dec '15|-.--|/_... .-.2 Reading Co gen gold 4s....- 1997|3 - J| 961g Sale | 95l2 961g 86) 934 96's 
Pitts & L Erie 2d g 5s__-a1928|A-O] 103 --..|103 July'16|----||102 104 Registered ........--- 997|\J - J| 941g 95 | 941g 9419} 1) 92% 95 
Pitts McK & Y Ist gu 6s._1932|J - J} 11512 -.--|130lg Jan *09)|----)|.... ..-- Jersey Central coll g 48_..1951|A-O p+ 9612) 96 96 22)| 41g 97% 
2d guaranteed 68_--__- 1934|J - 3} 11312 ....|123\4 Mar’12|----)/.... .... Atlantic City guar 4s g-.-1951|J - J POO, ee ne er ae vend won “Ean 
McKees & B V ist g 68-1918|J - J| ---- ---- Shien. aihleninll es in a nde St Jos & Gr Isl ist g 4s_---- 1947|3 - J 70% ----| 691g Sept'l6|----|| 69 69a 
Michigan Central 5s____- 1931|\M- S| 106g _._~_|10614 Aug "16)-~--||10614 10614 }| St Louis & San Fran (reorg Coy— | 71 
Resmtered. 22.5655... 5. 1931;\Q-M)| 104l2g ....|105 July’16|----||105 105 Prior Lien ser A 48......- 1950|\J J} 704 Sale | 6812 7014} 376) 671g 88 a 
Ghee n cncttibbenkae 040\3 - Jj O0lg ...-| 98 Apt °12|...-//.... .... Prior lien ser B 5s__..---- 1950\J - J} 86 Sale | 85% 86 83)| 83% 851 
Registered ___._____ BOADIS < Ft Sone see) BF VOR "Wleconil.cce acne Cum adjust ser A 6s....- 1955\J - J} 8512Sale | 8312 851g) 113) 74 3 
JL&S Ist gold 3448__-1951|M- S| -.-- ---- 90 June’08|-.--||--.. -._- Income series A 68..----- 1960| July| 55 Sale | 53% 551g} 68 39, BOla 
Ist gold 3}4s__-_..._... 1952|M-N| 821g 86 | 8212 Sept’16|----|| 821g 85 || St Louis & San Fran gen 6s_1931\J - J} 11012 __--|113 Sept’l6 -..-||109 163 
20-year debenture 4s_..1929|A-O} 88 89%) 88 88 3)| 8614 902 General gold 5s_.-.--- 1931\J - J) 102% 102%4|10214 10234) 5.100% ta 
MF Cele & St Ls tnt gee... 2887)4- 93 Sale | 921g 93 | 10) 91 95t2]| StL &SF RR cons g 4s..1996|J - 3} ---- ---- 78 May’'l6|----|| 6812 73 
pa Fok Rete, 1937|A-0} 90 ---.| 90% Aug ’16)----|| 90% 9334 General 15-20-yr 5s....1927|M-N| 7212 725g) 73 Sept’16|----| 73% 
Delassem eos aie 1931|M-N| ---- 78%4) 7853 785g 1|| 781g 84% Trust oe ctfs of Soom... -- --| 741g 7412) 735g 7353 5) 46 711 
West Shore ist 4s guar._.2361|3 - J| 9153 Sale | 91 9153} 7|| 8714 93 tamped__|-. -- 71 Saleg| 71's 711g) 4) 4314 93 a 
EE SS eR 61\5 - J) 88% Sale | 8814 88%4| 35)| 867g 90 Soutiiw Div ist g Boe 0aT A-©}| 9212 ____| 9212 Sept’16|----|| 89 82 
NYC tive eq tr 5s__1916-22|M-N} 100 -~--/100!3 Sept’16/----||1001g 102 Refunding gold 4s_..-- 1951\J - J| 81 Sale| 81 81 12)| 674 °%* 
Equip trust 4448__1917-1925|J - J} 99%4 ~.--| 99% July’16)----|| 99% 10053 Registered -...-.--- 1951/3 - J| ---- ---- 80% Mar’11|----||.._- =: i 
NY Connect Ist gu4'48A..1953|F- A} 98 987) 987% 987g} 10)| 9712 100i, Trust Co ctfs of deposit._|.. -.| 8153 -.--| 8012 Sept’16|---- 751 
NY NH & Harttord— do Stamped_-|-- --| 75tz 76 | 74% Sept'16|----|| 61% 7578 
Non-cony deben 4s..___- 1947|M- S| 80 82 | 795g Sept’16|----|| 795g 8114 K C Ft 8 & M cons g 68._1928/M-N| 110 111%3/109% Sept’16|----||1094 “79 s 
Non-conv deben 348_...1947|M- S| 71 ----| 71 Sept’l6|----|| 71 73 KCFtS&M Ry ref g 4s_1936/A-0 76% Sale | 75% = 76%) 41/) 75 oF 
Non-conv deben 344s_._.1954|/A-O| ---- ---- 6912 6912 691g 72 KC&MR&B Ist gu 58_1929/A-O0 ..--| 90 June’l6\----|| 90 80 
Non-conv deben 4s______ 1955|J - 3} 7753 80 | 774 Sepi’16|----|| 7714 8112 || St LS W(ilst g 4s bond ctfs__1989|M- N 784 Sale | 76!2 7814 75% 6 
Non-conv deben 4s_____- 1956|M-N| 7753 787%) 77%4 774 1\| 7714 82 2d g 4s income bond ctfs_p1989/\3 - J 3l4 64 ots June’16)-.--|| 62 one 
Conv debenture 3s____- 1956|J - J| 69 Sale| 68% 69 16|| 68% 73 Consol gold 4s_...-..--- 1932\) -D| 67 Sale 6712} 62)! 601g 70 5 
Conv debenture 6s______- 1948|3 - J| 11112 11214)112\, 1125, 7\\110 116 ist term! & unif 5s....-.- 1952\3 - J| 66 68 oth 661g 1) 60 
Cons Ry non-conv 4s_.__.- 1930|F -A| 791g --- |... -..- =| aane||---- ---- Gray's Pt Ter Ist gu g 58.-1947\J -D| 100 ----| 98% Jan "14 SSsidiliieatie’ "ion 
Non-conv deben 4s____1954|J3 - J) ---- 821g) 91te Jan “12|----||---~ -7 => SA&A Pass Ist gu g 48_...1943)5 ~ J| 69 697%) 6612 6814 627% 1017, 
Non-conv deben 4s____1955|3 - J| ---~ ----| 7912 Apr °16|----|| 7914 7912||}S F & N P ist sk fd g 5s____- 1919)5 - J) 101% ~..-/|101% Aug '16|----||101lg Ble 
Non-conv deben 48__..1955|)A- O| ---- ----|---- ---.-- <béWleoadce cace Seaboard Air Line g 4s____- 1950/A - O| 79 80%4| 74 Sept’l6/----|| 74 
Non-conv deben 48____1956|3 - Jj ---- 80 |---. ---.-.. p—wwilcben «ose Gold 4s stamped__..-..-- 950'A-O} 80% Sale.) 79 801g} 15) 78lg 
Harlem R-Pt Ches Ist 48.1954|M-N| 901g ----| 9112 Sept’16| .--|| 9112 93 Adjustment 5s....-.--- 01949|F-A| 65 Sale| 6412 66 | 72/64 J9 
B&N Y Air Line Ist 4s__1955,F - Aj 89's ---- 9912 June’12|_.--||.__. .._. Refunding 4s_.......--.. 59,A-O 6812Sale | 67 6812) 12° 6512 87 
Cent New Eng Ist gu 4s_.1961|J - 3) ---- 79%| 79% 79% 791g 83 Atl Birm 30-yr Ist g 48..€1933|M- 8} 83% 84 | 82 Sept'l6|----|| 82 38 
Hartford St Ry Ist 4s___._1930|M- S| ---- ---- eed tet | Car Cent Ist con g 48__..- 949|3 - Jj} 8812...) 88 June’l6)----|| 88 
Housatonic R cons g 58...1937|M-N| 107 ----|1051g May‘l5)..--|/.-.. .... Fla Cent & Pen Ist g 5s_._.1918|J - J) 100!2 ....| 99% Sep °15|----||.... ---- 
Naugatuck RR Ist 4s____1954|M-N ist land gr ext g 58... 930|J - J) 101% ----|101, Deo °15)----|-~.- Tage 
N Y Prov & Boston 4s__._1942)/A-O Consol gold 5s..------ 1943|3 - J| 102% ____|102%3 Sept’16| ----|/1023 103% 
NY W’ches&B Ist serl 4348 '46|J - J Ga & Ala Ry Ist con 58..01945|J - Jj 102 ~.--|103'g July’16)----|/103 103 
N H & Derby cons cy 5s__1918|M-N Ga Car & No Ist gu g 58s__1929|J - J| 101% -...|1017 Sept’16)----||101% 
ae Terminal Ist 49___1939 .- °c eae & Roan let be.. =O gS 1926|3 - 3} 102 ....] 99l¢ Aug °15/----||.... =--© 
ew a d cons 1... ws--  -<--}- uthern Pacific 
Consol 4s___........_- 945|J - 3} 92 ~---| 99!2 Mar’l2\..--)).... 2. Gold 4s (Cent Pac coll) . .BIS40 J-D) 86 Sale| 854 86 31|| gsi, 88 
Providence Secur deb 4e.71957|"- -N| 67 6914 Sept’16|----|| 6914 70 || Registered __.......- 9|J -D| ---- 84 | 90 Feb '14}----||..-. “26% 
Prov & Springfield 1st 5s.1922|J - J) ---- ----| 99% Deo 'l4|-.--||.... .... 20-year conv 48__..-...- n1029 M- 8} 8814 Sale | 88! 8812) 163)| 8614 107% 
Providence Term Ist 4s__.1956|M- S| ---- ---- 8353 Feb °14/...-||.... .... 20-year conv 5s_.....--- 1934|J -D} 105% Sale |105%g 106 | 66610212 91 
W & Con East Ist 4%%s___1943|J - J eucalasoe - annsleatellenns soon Cent Pee lst ref gu g 48._1949/F - A| 90% Sale | 8914  90%| 80)| 875, 89 
NY O & Wref Ist g 48____91992|M- S| 8012Sale | 80!2 80l2 7773 84 || Registered _._.......- F-A| 88ig 89 | 8712 Sept’l6)----|| 86% OF 
Registered $5,000 enly...91908 M- 8} ---- -=~-| 9212 June’12)----/|._.. ._.. Mort pated gold 3448__k1929|J -D| 90 Sale| 90 90 84% 
sith cient writalithencl 5\3-D) 76 79 | 79 Apr 'l6)...-|| 76 79 Through St L ist gu 4s.1954|A-O| 85 86 | 85 bept'l6)----|| 84 a* 
Norfolk Sou ist & ref A eee F-A| 791g 82 | 78 Aug‘l6|...-.|| 78 80 GH&SAM &P Ist 5s__1931|M-N| ---- 10413 102 May’'l6|----||102 1 
Nort & Sou Ist gold 5s______ 1941|M-N| 99 101 | 984 Sept’l6|-.--|| 97 99% Gila V G & N Ist gu g 58__1924|M-N/| ~--~ 10212 100% Jan °16|----||10014 Hq 
Nort & West gen gold 6s_.-.1931|M- A| 1191g 120 |11914 Sept’16) - ---|/1187% 120 Hous E & W T ist g Se...-1933 M-N| ---- 100 (102 May‘16|----||101 |! 4 
Improvement & ext g 63._1934|F - A| 120% 122 |121%g July’16|----||12012 122. Ist guar 5s red__...-_- 1933/M-N| --.- 101 10113 Apr *16|----||101%4 153% 
New River Ist gold 6s__._1932)/A- O} 11912120 |120 Sept’16|----~|/11912 12012 H&T C Ist g 5s int gu__.1937|J - J} 106 -~-~~~/106!g June’16)~.--||106 96 2 
N & W By Ist cons g 4s___1996|A-0} 94% Sale 9 25|| 911g 9533 Gen gold 4s int guar_..1921/|A-O} 96 --..| 96 July’l6)----|| 94% 
Registered ......_____ A-O} ---- ---- 9344 Deo °15/..-./|...- .... Waco & N W div Ist g 6s °30|M-N| ---- ---- 10913 Novw'15|----||.... ---* 
Div’l 1st lien & gen g 48_1944|J - 3} 891g 911g) 9012 907 5 34 A&N W Ist gu g 5s__-.- 1941\J - 3} 100 102 (103 Nov’'lS)----||-... --"= 
10-25-year conv 4s____- 1932|3 -D| 140 146 (137 145 17)|11312 145 Louisiana West Ist 68_...1921\J - J| 105!g _...|100 June’i4/----|/_... oan 
10-20-year conv 4s____- 1932\|M- $| 140 -...|/143 143 6114 143 Morgan’s La & T Ist 78--1918|A-O| 103% 105%,|104% July’16|_.--||1041, te 
10-25-year conv 444s__.1938|M- $| 140 ----|137 143 24)//11512 143 ee TEE: 1920|J - 3} ---. ---.|105 Jan °16)-.--|/105 
Pocah C & C joint 48_.-1941|J -D) 8912 Sale | 89ig 8912} 11/88 904 No of Cal guar g 58..-.-- 1938|A - 0 =~~=|105 Oct '15|----||- ~~~ F550 
CC &T Ist guar gold 58_.1922|3 - J) 10212 ----|103 Sept'16)----||103 10312 Ore & Cal ist guar g 58_--1927|J - J) 10112 10214)101!2 Sept’16)----||100% Th: 
Scio V & N E Ist gu g 48_.1989|M-N| 92% 93 | 9212 Sept’l6)--.-|| 911g 94 So Pac of Cal—Gu g 58_.-1937|M-N| 10712 .___/|10712 Sept’16}----||10712 1074s 
Nor Pacific prior lien g 48__.1997|Q- 3} 93!2Sale | 92% 9312) 179)| O1lg 944 So Pac Coast Ist gu 4s g-.1937\J - 5} 95 96 | 95 Aug’l6)--.--|| 941g pa 
Blu aigaag: 997\Q- 3} Q91lg----| 9244 924 9012 931g San Fran Term! Ist 4s._..1950|A-O| 8412 Sale | 84 841s| 1 821g 
General lien gold 38-__.-- ane? Q-F = Sale | 661g 67 | 61)| 65ig 67 Tex & N O con gold 5s...1943|J - J =---| 96 Apr *14|----||.... 55° 
S peseeeneae 7\Q-F| 6514 ----| 6553 June’16|----|| 631g 65%4|| So Pac RR Ist ref 48__..- 1955|3 - J} 91 Sale | 90% 91 | 98 8912 9 
8t Paul-Duluth Div g 0.71996 J~D| 91lg....| 91l2 Sept’16|----|| 91% 9112 || Southern—Ist cons g 5s....1994/J - J| 102g Sale |101%4 102! 109 1034s 
St P & N P gen gold 6s__.1923|F -A| 111 113 |113 Sept'l6/-..-||10953 113 |] — Registered ._.....-._- 1994|\J - J| ---- 1021s) 100% Aug '16|----|/10014 100% 
Registered certificates._1923|Q- A| ---- ----|10912 Oct °15)----||__.- ._.. Develop & gen 4s Ser A__-1956|A-O} 72%Sale {| 711g 7212) 189 69 Ag) 
St Paul & Duluth Ist 5s_.1931|F - F| 107 ----|107| Mar’l6/-.--||107 107 Mob & Ohio coll tr g 4s...1938|M- S| 75 7612) 75 75 75 
Ot Mich otetiennichnnl 1917|A-© 10012 ~.--/ 100% Sept'16)_--- th 1011s |] Mem Div ist g 4348-5s__-1996|3 - J| 10012 10112 101 Sept’16 ..--||100 104 
1st consol gold 4s___..- 1968|3 -D| 88 --.-| 9112 Sept’16)_--- 9112]} St Louis div Ist g 4s..... 1951|J - J| 84% Sale | 83 847 7 1 
Wash Cent Ist gold 4s__.-1948|Q-M| 85 87% | 9012 Feb '16) --.- 90 9012|} Ala Cen Ist g 6s......--- 1918|J - 3} 102% -..-|102% 102%, 1||1021g 103% 
Nor Pac Term Co Ist g 68...1933|3 - J| 111 11212)11112 Sept’16]---~||111 tte Ala Gt Sou Ist cons A 58..1943|J -D| 9812 9953! 9812 Sept’16|_---|| 981g 9? 
Oregon-Wash Ist & ref 4s__.1961|J - J| 86% Sale | 85!2 8614) 32)| 834 88 Atl & Char A L Ist A 4348 1944|J - 3} 93% 941g) 9414 May’16|__--|| 9414 im 
Pacific Coast Co Ist g 58__..1946/3 -D| 96 97 | 96 Sept’l6j..-..|| 93 100 Ist 30-yr 5s ser B_....1944|J- J} 102% 102% |10258 102% 5\|1 03% 
Paducah & Ill Ist 5 f 41g3__1955|J - 3| 98% Sale | 98% 98% 98 987% Atl& Danv Ist g 4s_...-- 948\J - 5} 81% 82 | 817%  817%| 1\| 8iig 95's 
Pennsylvania RR Ist g 4s__.1923|M-N| 99% ----| 991g Sept'16|-.--|| 9814 9912 2 Mi apihininenseas 948|J - 3| ---- 82 | 8llg Mar’l6|-.--|| 791g 84 
Consol gold 5s_...._.___ 919|M- S| 103 ----|103 Sept’16)----|/10212 10314 Atl & Yad Ist g guar 4s___1949|A-O ----| 75% Deo °14|..--||_... ---- 
Consol gold 4s_._____-_- 1943|M-N| 985s 987%| 98% 98% 98% 9912|] ET Va & Ga Div g 5s__-.1930|J - J} 10414 -._-/104% Apr '16| -_--||1031, 104% 
Consol gold 4g..._______ 1948|M-N| 9914 9912] 99 Sept’16)..-.|| 98 100 Con Ist gold 5s_.....-. 1956|M-N| 105% ____/|1057% Sept’16|_---||/1051, 106% 
Gunes dite... 1960|F - A} 1061g Sale {10514 10614) 69)|/10412 1063, E Ten reor lien g 58._..-- 1938\M- S| 100 10112|10112 Sept’16|_.--|| 991, 1014s 
General 434s when issued _1965|3 -D| 102%g Sale |102!g 10212 164, 100% 1027 Ga Midland ist 3s_._.__- 946|A-O| 58l2 60 | 58 July’l6|_--- 
Alleg Val gen guar g 4s___1942|M- 8| 964 97 | 96% 2)| 96% 97 Ga Pac Ry Ist g 68_..---- 1922|3 - J) 106% 107'4|107 Sept’16|----||106% 107% 
D R RR&B’ge Ist gu 48 g_1936|F - A} 94s ---- 9412 Sept'16|_-.- 941g 96 Knox & Ohio Ist g 68-.-.1925|J - 3) 108 -.--|109% Aug ‘16|_.--||108 1104s 
Balt & W Ist g 4s__1943|M-N/| 9812 ----| 9812 Sept'16}----|| 981g 98% Mob & Bir prior lien g 58_1945|J - J 103% ----|106 Sept’l6|_---||10512 106 
Sodus Bay & Sou Ist g 53_2924|J - J| ---- ---- 203 dam °O8)..ccif. 26 once Mortgage gold 4s__.___ 1945|J - 3} 71% -.-.| 71% May’l6|__--|| 71% ae 
Sunbury & Lewis Ist g 48.1936 J-dJ 3 ed emealcoreiicoece -cce Rich & Dan deb 5s stmpd_1927 A-O ona 104 10353 Sept’:6 -<"- 1031g 
U NJ RR & Can gen 43._1944|M- 8| 9912 ----| 99% Sept’16|----||"991g 100 Rich & Meck Ist gu 4s_..1948|M- N 73 Sep '12/..--||_... --=- 
Pennsylvania Co— So Car & Ga Ist g 5s____- 1919|M-N| 101  10112|101 101 3,|1001g 162 
Guar Ist gold 4348._..__. 1921|J - 3| 100% 101%/101% 101%) 6 ||10012 10212 |} Virginia Mid ser D 4-5s__-1921|M- S| 1021g ___-|1021g June’16|..--||102 10212 
Registered .__....-__- 921|J - J} 1004 ----|100 Aug’l16|...-||100 101'g|/ Series E 58....-...--- 1926|M- S| 103% ~..-|103!g Aug ‘16|__--||102 1031s 
Guar 3}48 coll trust reg A_1937|M- S$} 85% ----| 861g Jan °16/....|| 8612 8612 Series F Se......--..--- 1931|M- S| 104%g ....|104 Mar’l3)__--||.... =---- 
Guar 3348 coll trust ser B_1941|F -A| 85 861g) 85 Sept'l6|-.../| 85 854 General 5s_._--.--.--- 1936|M-N| 106 ..../106 Sept’16|_.--|/102% 106% 
Trust Co ctfs gu g 334s_..1916|M-N| ---- ---- 1001g Jan *16)....|| 99% 1001 Va & So’w'n Ist gu 58_.2003\J - J| 1031g -...|105 May’l6|__--||1021g 105 
Guar 334s trust ctfs C__.-1942|J -D| 841g 87 | 861g July'16/-..-|| 861g 86!g 1st cons 50-year 5s...1958|A-O|} 85 91 | 90 Sept’16|\__--|| 891g 90% 
Guar 3 \s trust ctfs D___.1944|J -D| 85 8614) 86lg 861g 85 861 W O & W Ist cy gu 4s___.1924/F -A| 92  92%| 91 Sept’16|__../| 91 94% 
Guar 15-25-year gold 4s_.1931|A-O| 95 9812) 9514 Sept'16 ----|| 941g 955g |] Spokane Internat Ist g 5s_._.1955|J - J} 91% Sale | 91% 913, 5} 913g _93 
40-year guar 4s ctfs Ser E.1952\|M-N oils ----| 92 Aug’16|-..-|| 92 92 || Ter A of St L lst g4s____- 1939|A-@]} 9912 10014] 9912 9912| 3/| ggig 10012 
Cin Leb & Nor gu 4s g___1942|M-N adach' OL 91 90% 91 lst con gold 5s_..-- 944|F-A| 100 108 |105 Aug '16\_.-.||1031g 10613 
Cl & Mar Ist gu g 444s__.1935|M-N 90g 100 | 99 Aug ’'l16)....|| 99 refund sf g 48.._.-_- 1953|53 -J| 86 Sale| 86 86 88 
Cl & P gon gu 4}9 ser A. .1942 3 - J| 10312 .-.-|103%  1037%|  1/|103% 1051g|| St LM Bridge Ter gu g 5s- 1930 A-@}| 1003, 10112|100%, Aug '16|_.--|| 991g 101% 
EE Be owssnrtnncces 942/A-@} 102% ..../104 °15|--.-||---- ---- Tex & Pac Ist gold 58..._-.- J -D| 9714 Sale | 97 9714 95 «88g 
Int reduced to 3}48..1942|A-Q) 8712 -.--| 914 Feb '12/..--||_... .... 2d gold inc 5s_.....-.-.- Mar| 381g 45 | 361g Sept’16|..--|| 35 45 
Series C 3348..-.....-- 19 M-N| 88 -.--| 901g Oct °12)....||_... ...- La Div B L Ist g 58.....-. 931|3- J| 89 89%) 88 88 sg (8 
Series D 3}48_.-.-_-.- F-A| 8712 ----| 8912 Sept’16)_.-~|| 8912 8912 W Min W & N W Ist gu 581930/F - Aj --.- 95 |106lg Novw'’04/__--)|___. ---- 
Erie & Pitts gu g 348 B- 1o40|3 ~ J| 881g 8812) 88ig = 88ig) 2 90 || Tol & OC Ist g 5s_-._-...- 1935|J - J Sale |104 104 11\|103 10 
SE Givcnctnteccccas 40|\5 - J oe 8812) 90g J’ly “32)---.||..-- -..- Mestern Div Ist g 58_..-- 1935|A - @| ~.-. 1007%| 10112 May’16|_...||101 1023 
Gr R & I ex Ist gug aigeioai J-4J ----| 993g Aug "16 ----|| 951g YO3g General gold 5s_........ 1935|3 -D| ---. 93 | 94 May'l6j_.--|| 93 94 
Ohio Connect Ist gu 4s...1943|M- $ Date ----| 93 May*lé)-.../|.... -... Kan & M Ist gu g 48..._- 1990/A-O| 82 831g) 82%, Sept’16|....|| 82% 84% 
Pitts Y & Ash Ist cons 5s.1927|M-N| 104% -.--|109 May*l0)-..-||.... .... 2d 20-year 58_.......- 1927\J - 3} 97 97%) 97 97 97 «4698 
Tol W V & Ogu 4348 A...1931/J - 3) 99 ~..-| 981g Oct °15)-.--)/.... ... - || Tol P & W Ist gold 48__.._. 1917|J - 3| 531g 55 | 53lg Sept’l6/_..-|| 50 62 
Series B 4}4s_-..--..- 1933|J - J) 99 -. ..| O8l4 June’l5)--..||..-. -... Tol St L & W pr lien g 3}48.1925|J - 3| 8012 55 | 8llg 8llg\ 10)| 781g 83 
 abiakaaiintachagbadetal M- $| 95 94 Apr '16|....|| 931g 94 50-year gold 48._........1950|A-O| 60 62 | 564 62 | 20) 54 62 
PCC & St L gu 4348 A_.-1940/A- | 101% --.-|101 Sept'l6|...-}|101 1025, Coll tr 4s g Ser A-___-... 1917|F-A| 20 50 | 185g Mar'l6|_..-|| 185g 18% 
es B guar......... 1942|A-O} 102 Sale |102 102 1)|10114 102% || Tor Ham & Buff Ist g 4s..h1946\J -D) 81 84 | 83 Apr ‘16|....\| 83 86 
Series C guar__....... 1942|M-N| 10112 -.--| 9714 July’15)----)|---- .... Ulster & Del Ist con g 58_..1928|3 -D| ~--- 10012] 100% Sept’16|__.-|| 991g 1011s 
Series D 4s guar___._.- 945|M-N| 9412 ....| 94% May'l6)....|| 94% 9512 /| Ist refund g 48_.-.....-- 1952|A-@} --.. -.-- 74 Mar’l5|...-||.... ---- 
Series E 34s guar gold.1949|F -A| 9412 ....| 9412 Sept’16)-...|| 92 95 || Union Pacific ist g 48._...- 1947|J - 3} 9712 Sale | 97 98 72 “25% 981g 
Series F guar 4s gold...1953|J -D) 9412 ..--| 95% Jam "14/_...)|---... || — Registered -.......... 947\J - J ----| 96 Aug’16|__-.- 971g 
Series G 4s guar___.._. 1957|M-N| 94% ....| 95% Sept’l6)....|| 95% 95% 20-year conv 48_........ 1927\J - 3} 945s Sale Oats 945g, 26 oat 95% 
Series I cons gu 4}4s_..1963|F - A/ 1014 .---|101 Aug '16)-.-.||101 10213 Ist & ref 48__......-... g2008|M- S| 91% Sale 91%) 148 91% 
C St L & P Ist cons g 58._1932/A - O | 107ig ~-.-|1071g Sept’16!....)|107.2 10712"! Ore RR & Nav con g 4s..1946'J -D) 92% 937% 02% 92%) 7 te 93 
*No 0 price Friday: \atest bid and asked. — @DueJan, }Due Feb, ¢DueMay, g Due June. A Due July. & Due Aug. o Due Oct. p Due Nov. ¢ qd , Due Dee 
Option 
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BONDS #3 Price Week's Range BONDS 3 Price Range 
N. ¥. STOCK EXCHANGE § Range or Since N. Y. STOCK EXCHANGE § Friday Since 
Week Ending Oct. 6. —=% | Oct. 6. Last Sale Jan. 1 Week Ending Oct. 6. =% | Oct. 6. Jan. 1 
Union Pacific (Con) — Ask| Low High Low High Bia Ask |\|\Low Htgh 
Ore Short Line Ist g 0. F-A!} 1075 _....|108 Sept'l6 ----! 10712 109 Union Elec Lt & P Ist g 5s_.1932)/M- $| 101 ~... ~---||100% 1014 
1st consol g 58......-- 1946|J - 3) 106144107 (106%, 106% 6 ||106 «Nag Refunding & extension 58.1933/M-N} .... -.-- enedbiices wee 
Guar refund 48_..._.-.- 1929\3 -D| 94 Sale | 9353 94 14)| 91 Utah Power & Lt Ist 5s__..1944|F -A| 95%, Sale 114'| 931g 961, 
Utah & Nor gold 5s_...1926|J - J) ---- -.-- 102 Mar'l6|-~--||/102 102 Utica Elec Lt & P Ist g 58.__1950|3 - J) 100lg -.-_- aenclleone econ 
Ist extended 4s__.._- 1933|J - 3} 92%100 | 90 Apr '16).---|| 90 95 Utica Gas & Elec ref 5s.____ 1957|J - 3} ~.-. 100 noveliaeseo one 
Vandalia cons g 4s Ser A___.1955|F -A| 90% ....| 90% 90% 1|\| 90% 91 Westchester Ltg gold 5s_...1950/J -D| 10514 105%, ----||10414 1055 
Consol 4s Series B.___..- 1957|\M-N| 90% ._.| 91 June’l6)----|| 91 Ollg Miscellaneous 
Vera Crus & P ist gu 444s_.1934|J - 3) ---- 87 | 42!2 Aug ‘15)---~||-.-- -.- Adams Ex coll tr g 4s__...- 1948|M- S| 85 858, 52)| 82 854 
Virginian Ist 5s Series A_..-1962|M-N}| 9912 Sale | 99 991 3| 9714 9912]] Alaska Gold M deb 6s A____1925|M- S| 86 87 85 117 
Wabash Ist gold 5s......-- 1939|M-IN| 1045g Sale |1041g 104%4) 17||103 105 Conv deb 6s series B__._- 1926|M- 8S} 89 90 4)| 85 105 
a ee Ba 1939/F -A| 9914 9953! 99 9 7|| 98 100 }| Armour & Co Ist real est 4448'39|3 -D| 937g Sale 74; 93 95 
Debenture Series B___..- 1939|J - J 110 J4N0'1S)...0||..2- o<<6 Braden Cop M coll tr sf 6s.1931|/F -A| 9914 Sale 50|| 971g 991g 
Ist lien equip s fd g 5s-_--1921|M- 8| 97 —-...|100 May’l6|-.--|| 961s 100 Bush Terminal Ist 4s_..._- 1952;|A-O} 871g. -- 4|| 8612 89 
1st lien 50-yr g term 48...1954|3 - Jj} 7k ..-. Deo °15)....}}-... -.-- HOUR ice innbane sae 1955|3 - J; 89 92 ----|| 86% 92 
Det & Ch Ext Ist g 5s__-.1941|J - J} 1031g....|105 July’16)----|/103 105 Bldgs 5s guar tax ex_____ 1960/A-O} 8812 Sale 86 91 
Des Moin Div Ist g4s_...1939|3 - J) 75 -.--| 80 Aug °12)/-.--/|.... -.-- Chic UnStat’n ist gu 444s A 1963|/3 - J) 100 100lg 42)| 993, 100ig 
Om Div Istz 3%s___---- 1941;:A-O| 72 74!g| 72 Apr'l6|...-|| 72 738 Chile Copper 10-yr conv 78.1923|M-N| 125% Sale 76||12012 = 
Tol & Ch Div Ist g 4s____1941|M- S| 81% 86 | 86 June’l6|....|| 82 87 Computing Tab-Rec sf 6s__1941|J - J} 8412 Sale 1)| 81 
Wab Pitts Term ist g 4s___.1954|3 -D llg 2 ll, llg 5 % 414|| Granby ConsMS&Pcon6sA’28\|M-N| 10512 107 ~=---||1015g 100% 
Centand Old Col Tr Co certs__|_. -- llg 2 153 Sept’16)----| 1g 3% POE sacatatandsiune 1928|M-N| 106%3 Sale 6)\1 
Columbia Tr Co certfs......_|_. —- llg 2 lg 1lg lg 312}) Great Falls Pow 1st sf 5s_.1940|M-N| 101 1015, ----|| 9914 101s 
Col Tr ctfs for Cent Tr ctfs_.__|-. -- lig 21g! 11g Sept’16).-.-. 1g 37g jj Int Mercan Marine 4 4%s____1922|A- 0} 11053 Sale 3)| 95 11053 
96 mee 46.02) cu a eo TOE shied ly lg Aug '16)-.-- 4 7g Certificates of deposit___.____ -. --| 11012 111 250!| 951g 111 
"Trust Oo Gert. 5... odudn lo co ones 4 i July’16\.... Ig New Ist & coll tr s f 63._1941/A-0| 99 Sale 743)| 9614 9912 
Wash Term] Ist gu 3%s__..1945|F - A} 84% --.-| 84% Aug '16)-.-.|| 8312 843, |] Int Navigation Ist sf 5s__._.1929|F -A| 110 -—---- 4)| 91%, 110 
lst 40-yr guar 48______.. 1945|F -A| 94 D5lg) 91! Aug ‘15)----//_.-. -.-- Montana Power Ist 5s A...1°43|J - 3} 991s Sale 25)| 951g 994 
West Maryland Ist g 4s_...1952)A-0| 74 Sale | 72% 7553| 89) 71 765 |} Morris & Co Istsf44s___.1939|J - J} 9214 9212 ----|| 02 93 
West N Y & Pa Ist g 5s___.1937/3 - J) 105 ....|104'g July’16)_~--/||103% 105 Mtge Bond (N Y) 4s ser 2_.1966/A-@Q} -.-.. ~.-. eceello-n5 oc @ 
Gen OE 68. oe ok cc ened 1943{A-O| 841g ._-..| 84 Aug’l6/..-.-.|| 81lg 84% 10-20-yr 5s series 3____- 1932|J - 3| ---- ---- ---- O41 
Ineome 56............. p1943| Nov| _37 ..|. 37 Aug ’'l6}....|| 37 37 N Y Dock 50-yr Ist g 48__.1951|F-A| 71llg 74 ----|| 71  T5lg 
Wheeling & L E Ist g 5s___.1926|/A-@, 100% 101 (100 Sept'16\-.--|| 98 102 Niagara Falls Power Ist 5s_1932|/3 - J| 10112 103 oos-}ik 10214 
Wheel Div Ist gold 5s___.1928|J - 3} 9912 Sale | 9912 9912 991g et & £08 W...casenuce a1932|A-O} 10512 Sale 6||10512 10512 
Exten & Impt gold 5s_...1930/F -A apealt —— aan oe 97 97 Niag Lock & O Pow Ist 5s_.1954|M-N| 93% ---- ----|| 92 925g 
RR Ist consol 43_.______ 1949|M- S| 80 Sale | 77 80 78|| 68 80 Ontario Power N F Ist 5s_.1943/F-A| 93 94 92 Q95lg 
20-year equip s f 5s___._- 1922/3 - J) 75 90 | 80 Sept’16)/....|| 80 80 Ontario Transmission 5s.__._.1945|M-N| ---- 95 ----|| 86 901, 
Winston-Salem S B Ist 4s._.1960/J - 3} 86 88 | 85 July’l6|.._.|| 841g 8712]| Pub Serv Corp N J gen 5s_.1959|A-0| 92 Sale 41|| 89% 93%, 
Wis Cent 50-yr Ist gen 48___1949|J - 3| 87 Sale | 86 87 10|| 84 87% |) Tennessee Cop Ist conv 6s_.1925|M-N| 92 Sale 12)| 88 125 
Sup & Dul div & term Ist 4s'36\M-N| 88 —---| 88 88% 6|| 85 $05s3|| Wash Water Power ist 5s_.1939|J - 3} -.-. 100\% See | a es 
Street Railway Manufacturing & Industrial 
Brooklyn Rapid Tran g 53_.1945|A-@| 101 Sale |100% 101 8||100%g 103% |} Am Ag Chem Ist c 5s______ 8\|A-©0} 10353 Sale 20'|1017, 103% 
1st refund conv gold 4s._.2002|J - 3} 7512 Sale | 75l2 77% 74ig 81 Conv deben 53___..____- 1924\|F - A| 10014 Sale 25'| 96% 101 
6-year secured notes 53...1918|J - 3} 100% Sale |100%g 100%) 111)!100 101%, || Am Cot Oil debenture 5s___1931|M-N| 97's 9714 6\| 9512 97% 
Bk City Ist con 58__1916-1941|J - 3} 10212 _._.|102 1024 9||10012g 10214 |] Am Hide & L Ist sf g6s___.1919)M- S| 104 Sale 12}|1033g 10412 
Bk Q Co & 8 con gu g 53_-1941/MB-N| ---- 9412) 9312 Sept’16|___-|| 931g 941g |] Amer Ice Secur deb g 6s___.1925|A-0O| 8712 Sale 4 85 
Bklyn Q Co &S Ist 58.._.1941|J - J) -.-. ---- eg ee | ree ee Am Smelt Securities s f 63..1926|F - A — Sale 196 |10614 118 
Bklyn Un E! Ist g 4-5s__.1950|\F - A _— 10114 | 101 101%; 5) 1 102 Am Thread Ist coll tr 4s____1919|3 - J nae --=-| 977% 98% 
Stamped guar 4-5s-____- 1950 F-A ----|101% Sept’16)._..1001g 1021s |) Am Tobacco 40-year g 6s__- 1088 A-O 11914 120 ----);118 120 
Kings County E Ist g 43_1949|F - A 14 Sale | 83% 84 821g S86lz So iden Dacicand 1951\F -A B souks ----|| 821g 851g 
Stamped guar 48_____. 949\F -A| 83!g 841g 841g Sept’16|/____|| 821g 8612 Registered............ 1951|F - A| e<-— -._ en--||-.-- sone 
Nassau Sew one mone gold 48.1951\3- 3| 72 74 | 74 Sept’l6)....|| 73 76% || Am Writ Paper Ist sf 5s_..1919|J - 3} 82!2 Sale 53)| 651g 83 
Chicago Rys Ist 58_.-_..-- 1927|/F - A} 96% 9714) 96% 96% 96% 98% || Baldw Loco Works Ist 5s...1940|M-N/| 105 __.. toad 104g 105 
Conn Ry & List & refg 434481951/3 - J} 101 Sale 101 1011g} 4|| 9912 102 || Beth Steel 1st ext s f 5s___.1926|J - J| 10414 Sale 42'|102t¢ 10412 
Stamped guar 4%4s__-_--.- 1951\/3 - J) 1 .---|1011g Sept’ 16 _...||101lg 10112 lst & ref 5s guar A_____- 1942|/M-N| 101% Sale 95|| 997% 1031g 
Det United Ist cons g434s..1932/3 - J| 84 Sale | 82 84 | 136| 741g 84 || Cent Leather 20-year g 5s..1925/A-O} 102%: Sale 80}|100% 1 
Ft Smith Lt & Tr Ist g 53__.1936/@- S| ---.....| 84 Jam '14)____}|.... -.-- Consol Tobacco g 4s__.____ 1951\F-A| 8llg ___- Mee | HE F8G, ee 
Havana Elec consol g 58....1952/F - Aj ---- 95 | 944 Sept'l6)_ Corn Prod Ref s fg 5s....- 1931/M-N| ---- 99% 2 om 1001 
Hud & Manhat Ss Ser A___.1957/F-A| 6912 Sale | 691g 6912) 27)| 681g 75% Ist 25-year s f 5s...____ 1934\M-N| 96% 9812) 96% 9|| 95% 991g 
Adjust income 58_._...-- 1957| - _.| 261g Sale | 26lg 2612) 33) 251g 31% |] Cuban-Am Sugar coll tr 63__1918|A-O} 10212 1025, 28 101% 103 
N Y &Jersey Ist 58_____. 1932/F - A} 10014 10013,10012 July’16)____||10012 102 Distil Sec Cor conv Ist g 58_1927|A-0| 73 Sale 46|| 69% 78 
Interboro-Metrop coll 4%s- 1956) A -O| 7353 Sale | 7 733, 72g 7612 || E I du Pont Powder 4%s___1936|3 -D 10112 102 5)|101 1071, 
Interboro Rap Tran Ist 53_.1966/3 - J} 9812 Sale | 98% 985g\ 197|| 97!2 991g || General Baking Ist 25-yr 6s_1936/3 -D| ---- 95 ----|| 85 85 
Manhat Ry (N Y) cons g 4s.1990/A-O} 90l2 _...| 9214 Sept’16)____|| 881g 93 Gen Electric deb g 34%s__..1942|/F -A| 82 82 -|| 73 831g 
Stamped tax-exempt_____ 1990/A-O} 9253 Sale | 92% 93 31) 89 93% Debenture 5s__........- 1952|M- 8] 1055s Sale 10)|1031g 1057 
Metropolitan Street Ry— Ill Steel deb 4}4s__......_- 1940/A-O} 9312 Sale 126)| 891g 94 
Bway & 7th Av Ist c g 58.1943/J -D le | 99 99 2| 9314 1001, |} Indiana Steel Ist 5s___.____ 1952|M-N| 10312 Sale 34)|1011g 10313 
Col & 9th Av Ist gu g 58_.1993/M- S| 9812 991g! 9812 Sept'16)____|| 98 1 Ingersoll-Rand Ist 5s_____- SE » Bl anata wa panstakes base 
Lex Av & P F ist gug 58._1993|M- 8} 100 10112 100 100 99 101 Int Agricul Corp Ist 20-yr 5s 1932|M-N| _76 Sale 1) 74 79 
Met WS El (Chic) Ist g 43_.1938|/F- A| ---- ---- SS Dhar’ ih... ieess 5-50 Int Paper Co Ist con g 6s_..1918|F -A| 101 102 3)1011g 102% 
Milw Elec Ry & Lt cons g 5s 1926|/F - A} 101% _...|101% Aug ‘°16)____|/101 10212 Consol conv s f g 5s______ 1935\3 -J| 95 96 14'| 81 9612 
Refunding & exten 443s_.1931|3 - J) ---- ---- a, oe Se Int St Pump Ist s f 5s____. 1929|M- $| ---- .... weoall wa 
Minnean St Ist cons g 5s__.1919|3 - J| 100% __.-|101 Aug ‘16|____||100%4 101 Cette of Gebel cme eee ----|| 64 84 
Montreal Tram Ist & ref 58.1941|J - 3} 92!2 92 July’l6/____|| 92 95 || Lackaw Steel Ist g 5s_____- 1923|A- 0} 10013 Sale 85)| 971g 1005 
New Orl Ry & Lt gen 4%4s__1935/3 - J} ---- 83% Aug ‘'16/____|| 80 86 lst cons 5s Series A_____ 1950|\M- S| 9612 Sale 222 9 
N Y Municip Ry Istsf 5s A 1966\3 - J ..--| 99 Sept’16)____|| 99 99 {| Liggett & Myers Tobac 7s__1944|A- ©} 126% Sale 36)|12312 127 
N Y Rys Ist RE & ef 4s.._.1942\3 - J| 74l2Sale | 74 eR Bc ae oe et eee eae 51\F - A} 101g ___ 23/|100% 1 
30-year adj inc 5s___._. a1942|;|A-O} 5312 Sale | 53!2 56 239,| 531g 637, |] Lorillard Co (P) 7s...._. - 1944|A-@Q/} 1264 Sale 22 127 
N Y State Rys Ist cons 44s.1962)|M- | ---- 87s 83!2 Sept'16)____|| 83 88lg// 58--...-.---.-2 2. 1951\/F-A| 101 Sale 6410014 1021, 
Portland Ry ist & ref 5s___.1930/M-@| -... 89 | 91!g July’16)___.|| 91 9412 |] Mexican PetrolLtdcon 6s A1921|A-@} 112 116! ~---|/10653 128 
Portid Ry Lt & P Ist ref 58.1942/F - A| -... 78 | 785 July'l6)____|| 7812 80 1st lien & ref 6s series C_.1921/A-@0| 112 116 1/105 1251 
Portland Gen Elec Ist 56.1935|/J - 3} ---. ----|100 Afay’15)____|/-.-. ---- Nat Enam & Stpg Ist 5s__.1929/3 -D} 98 99 5)| 961g 99 
St Jos Ry, L, H & P Ist g5s_1937|M-N™;) 98 -... May’'l6|___.|| 95 96 Nat Starch 20-yr deb 5s___.1930/J- 3} 851g 92 ----|} 851g 881 
St Paul City Cab cons g 58. .1937|3 - J| 102!g _.__|100 Sep °15|-~"|/_... ---- National Tube Ist 5s.____- 1952|M-N| 10214 Sale 528'| 99% 10214 
Third Ave ist ref 43.____.. 1960|\3 - J) 82 Sale | 8l'z 82 32| 81 8353]| N Y Air Brake Ist conv 6s__1928|M-N| 10353 Sale 29/|101 10512 
Pv, 2, ere a1960/A-O| 77% Sale | 774 78%) 76) 77% 3% |] Railway Steel Spring— 
Tbird Ave Ry Ist g 5s_____. 1937|J - 3| 10753 10912| 108g Sept'16 __--||106 108i, Latrobe Plant Ist s f 58_.1921/J3 - J} 100%, ___- ----|| 99% 1001, 
Tri-City Ry & Lt Ist sf 58_.1923/A-O} 99% Sale | 997 997 98% 100% Interocean P Ist sf 58_..1931/|A-@| 97 9812) 96% 9412 98 
Undergr of London 4s__..1933|/3 - Ji ---. 96 | 95!2 July'14)____j/..-- ---- Repub I & S 10-30-yr 5s sf_1940,A-O} 100 Sale 97 1 
Income 6s........-...-- 1948|_. .- 80 | 69 Jan ‘16|____|| 68 69 || Standard Milling Ist 5s____1930/M-N| 9712 987! 6|| 95%, 100 
Union Eley (Chic) Ist g 5s..1949/A-@} .... 80 | 84 Oct ‘08)____|/..-- -.-. The Texas Co conv deb 6s__1931|3 - J| 10512 Sale 48/104 1 
United Rys Inv 5s Pitts iss_1926|M-N} ---- 80 | 67 Sept’l6)____|| 67 74 Union Bag & Paper Ist 5s_.1930/J - J} 93 Sale 43|| 801g 93 
United Rys St L Ist g 4s_._.1934|J - 3} 61% 68 | 6114 Sept’l6|____|| 591g 62 OS SRE Be aa 1930\J - 3} Q91lg -__. ----|| 821g 874 
St Louis Transit gu 5s....1924)A-@|} 5llg 62 | 55 Apr ‘°16)____|| 55 59% j] US Realty &Iconvdebg 5s1924\J - 3) 68 697 1} 68 73 
United RRs San Frsf 4s_..1927|A-O| 35% Sale | 33 3612) 162| 30 46%/] US Red & Refg Ist g6s____1931|J - 3} 15 Sale 1|| 101g 16 
Va Ry & Pow Ist & ref 58_.1934|J - 3| 87% Sale | 87 8773 8| 87 92 US Rubber 10-yr col tr 6s__1918|J -D| 10212 Sale 30}|1017, 1031g 
Gas and Electric Light U S Smelt Ref & M conv 6s_1926|F - A} 108% 1117 16)|109 115ig 
Atlanta G LCo Ist g 5s____- 1947|3 -D| 10414 -.../103 Sept’l5) ___||---. ---- U 8 Steel Corp— | coup.___d1963|M-N]} 10612 Sale (1 376 |103%, 10612 
Bklyn Un Gas Ist cons g 59_1945|M-N| 1065g Sale [10653 1065s) 109'/105 107 8 f 10-60-yr 5s/reg -____ d1963|M-N| 106 Sale 1)|1035g 106 
Buffalo City Gas Ist g 5s__.1947|/A-@} -.-. --..| 54 Jume’l3|____j/-... -..- Va-Car Chem Ist 15-yr 5s___1923|J -D| 987s 99 18|| 96% 
Columbus Gas ist gold 58_.1932/J - 3 SPS oe | ky!) ee Ee ere Conv deb 68s.._...____- €1924|A-O)} 102! Sale 6)|100 10312 
Consol Gas conv deb 6s....1920|Q- F} 126 Sale |125 126 120 12612g]| West Electric lst 5s Dec___1922|J - J) 103 Sale 13}/1011g 103% 
Detroit City Gas gold 5s__.1923|3 - J} 101l!g 102 |1011!g Sept'16)____||101 10212 ]]) Westingh'se E & M conv 5s_1931|J - J| 1325s Sale 187||112 141g 
Detroit Gas Co cons Ist g 5s 1918/F - A| 100 Seng Mev 36). a4 done 10-year coll tr notes 58__.1917|/A-O} 10053 101 1)|10014 1015, 
Detroit Edison ist coll tr 5s.1933|3 - J| 104 Sale |104 04 1||102% 1043, Coal & Iron 
Ist & ref 5s ser A____._. Al M- S| ..-- ~---|101%4 Sept'16)____||100%¢ 101% || Buff & Susq Irons f 5s__..- 1932/3 -D| 96% 99 ----|| 961g 961g 
Eq G LN Y Ist cons g 5s..1932;M- 3} -.. -...|100% May’l5)|____||.--. ---. Debenture 56.......... a1926|M- 8} 93 95 5|| 90 96g 
Gas & Elec Berg Coc g 5s_.1949|3 -D| 100 _...|100 Feb ‘'13)____||----. ---- Col F & I Co gens f 5s___.1943|/F -A| 95 100 ----|| 92% 98 
Hudson Co Gas Ist g 58___.1949|M8-N/} 103 10312/103% Sept’16;____||103 103% |} Col Indus Ist & coll 5s gu___1934|/F - A} 80% 81 65|| 74ig 82 
Kan City (Mo) Gas Ist g 58.1922)/A-O} .... -...| 91 Jan ‘16}____|| 91 91 Cons Ind Coal Me Ist 58_..1935|3 -D| 1712 ..--. stholiake Sone 
Kings Co El L & P g 5s_...1937|A- ©} 105% ____|105!g Sept'16|____|/104 1051g |] Cons Coal of Md Isté&ref 5s_1950/J -D} 91 93 
Purchase money 6s_..... 997/A-©0| 11612 ii9 117 Sept’16|____||114% 1181 |] Continental Coal Ist g 5s__.1952|/F-A| ---- .... ascellasee cone 
Convertible deb 6s_....-. 1925|M- S| 120 128 |126 Mar'l6)___||126 128 Gr Riv Coal & C Ist g 6s__h1919|A-O} ...- 941g) 94% Seow 
Ed El Ill Bkn Ist con < 48.1939|/3 - J) ---- ---- 88ig Sept'16|____ || 88 + 88%]]Kan&HC&C Istst g 5s__1951/J - 3} ---- -... secellecce Sece 
Lac Gas L of St L Ist g 58_.¢1919|Q- F| 10112 102 [10112 101! 2,|1005, 102 Pocah Con Collier Ist sf 5s_1957\|J - 3} 91g .._. 89 
Ref and ext Ist g 58___.-- 1934|/A-O} 10153 1017g| 10153 10153 1/|1007% 102g || St L Rock Mt & P 5s stmpd_1955|J - 3} 85 86 6}.-..|| 84 881g 
Milwaukee Gas L Ist 4g___.1927/M¥-N| 93 9312] 93 Sept’l6)____}| 91lg 93ig]] Tenn Coal gen 5s_________- 51\J - 3} 1011g ____ 27||1005g 103% 
Newark Con Gas g 5s__..--. 1948/J - DB) 103!2g ____|1035g Mar’l6)_—__ || Birm Div Ist consol 6s_..1917|3 - J aoe 100%, ----||10014 102 
NYGELH& Pg 5s_...1948|J -D| 105 Sale |105 105 3103 1051, Tenn Div Ist g 6s______ a1917|A-0 ----|100% H 6|/10014 102 
Purchase money g 48....1949|F - Aj} 8512 Sale | 85l2 85% 7\| 83% 87 Cah C M Co Ist gu 68____1922|J -D toon 108 ee ee 
Ed El Tl Ist cons g 5s__..1995|J - 3} 108 ~~--/10853 Aug’16)____||108 + 109 Victor Fuel Ist sf 5s__.___- 1953\J - 3| --.. 87g WDE: SSR 
NY&Q EI L & P Ist con g 58 1930|F - A| 100!g ....|100% Aug ‘16 __-_||001g 101% |] Va Iron Coal&Coke Ist g 5s3_1949|M- 8| 8314 847, 8|| 827% 901g 
N Y & Rich Gas Ist g 58....1921|M-N/| -.-- ~...| 92!2 July’00/"" "7 |)... 2... Telegraph & Telephone 
Pacific G & El Co CalG & E Am tin * Soy bangles 1 Fi 3| 9212 Sale 901g 921g 
Corp ing & ref 58...1937|M-N} 9912 Sale | 99% 991g} 98'| 9753 100 Convertibie 4s_..._.____ - 8} 105%, Sale 100 1 
Pac Pow & Lt Ist & ref 20-yr 20-yr senvarenis Shin t00n ™- 8| 1127, Sale 10553 1 
5s Internat Series_._..._. 1930/F =A} .... 96 | 921g Sept’16 _.-.|| 92 931g ]] Cent Dist Tel Ist 30-yr 5s__1943|J - DB} 10214 102% 101lg = 
Pat & Passaic G & El 5s_...1949|M- 3} 101% ----| 9922 Oct °15)""" "||... ---- Commercial Cable Ist g 4s_.2397/Q- 3} 73 75 73 
Peop Gas & C ist cone 6 Gs...1068 A-O} ...- ---- 115 Sept'16)"~~~||1148— 11513 Registered --...-...-... 2397/Q- 3} ---. 73 71 
Refunding gold 5s.....-. 947|M- S| 101%, 102 {10112 Sept’16)"~~~||100% 1021, |] Cumb T & T Ist & ven 58__.1937|3 = J} 1003, 10053 4 90% 160% 
Registered_.........-- 1947 oS eee 99 Sept'l3|"~""||-.-- --.. Keystone Telephone Ist 5s__1935/|J - J iene 100 98 98 
Ch G-L & Coke Ist gu g 58-1937|J - 3} 102% --_~/10212 Sept’16|~~~~}|1007% 102% |] Metropol Tel & Tel Ist sf 5s 1918|M-N/| 100% __-- 100% sotte 
Con G Co of Chi ist gug 58 1936|J - DB) 101% 102 /|101 nore ~___||101 1011 |] Mich State Telep Ist 5s__._.1924/F -A 100% 101 |10053 100% 5}| 981g 10 
Ind Nat Gas & Oil 30-yr 5s 1936|M-N| 86 Sale | 86 12| 86 87 Y & NJ Telephone 5s g.1920|/M-N/ 10112 ___~|100% June’l 6) - - __||/100% 100% 
Mu Fuel Gas Ist gu g 58..1947|M-™| 100% -~--|100% Maris _.__|| L003 100%, Y Telep eens £468. 1980 M-N| 981g Sale 304)| 9712 38 
Philadelphia Co conv 5s....1919/F - A} 97% ....| 97% Sept’l6 _.._||#96% 98ig]] Pac Tel & Tel Ist 5s_...... 7\J - 3} 102 Sale 32); 991g 
Conv deben gold 5s_..... 1922|M-N/} 9114 Sale | 914 911g 88 9312 ]] South Bell Tel & T ists iBaripat 5-J| 101 Sale Bos 101% 
Stand Gas & El conv s f 6s_.1926/J -D| 997g 100 | 997% Sept'lé 9812 1027, || West Union coll tr cur 5s_..1938|/3 - J} 100 102 22) |1 1021 
Syracuse Lighting Ist g 5s..1951|3 -D} 101 ---.|101 Sept'l6)~~--|| 99% 101 Fd and real est zg 434s_...1950|M-N| 96!¢ 98 | 96 Sept’16)_... Date 961g 
Syracuse Light & Power 5s..1954|J - J} 86 -~-..| 8613 Jume’12/----)/.... .... Mut Un Tel gu ext 5s.._..1941|M-N| 102% _._- + Apr °16|....||1011, 1011, 
Trenton G & El Ist g 5s___.1949/M- S| 1011g .-_~|10]1g June’l4)/--__|}._.. ._. Northwest Tel gu 434s g_.1934'3 - Ji 94 Mar'l6'....'1 95 95 


























© Ne price Friday; latest bid and asked. « DueJan. 4 Due Apr. «Due May ¢ Due June. 4 Due July. t Due Aug. ¢ Due Oct. See ¢ Due Dec. ¢ Option sale 



























































































































é BONDS Vou. 103. 
1290 BOSTON STOCK EXCHANGE—Stock Record s.- next pase [ 
‘i Sales STOCKS Range Since Jan. 1 Range for Prectous 
SHARE PRICES—NOT PER CENTUM PRICES ae BOSTON STOCK Year 1915 
Saturda Monda Tuesday | Wednesday , Thursday Friday Week E Hiahest 
Sept 30. | Oct2 . | Oct 3 Oct 4 | Oct. 5. Oct. 6. | Shares. Lowest Highest Lowest i] 
| , ey ye 102 Mar 2} 108 Jan 3!| 92%,Feb | 10933 Nov 
eB RR i RR os A ye a sama Rat ae ee teens eo Be Jan | 10112 Nov 
*200%— 201 [1001s 101 | 100% 10014/°100%2 101 | 1781 1781s| 180 180 °|  132\Boston & Albany_------- 100] 17412Sept25| 198 Feb 16|| 170 Mar| 198 Jan 
et aR aR a 6 2 "82 | 82  82l2| 1,065|Boston Elevated.-------- 100| 6512 Apr 24| 88lgJan 19|| 73 June| 96 Jan 
e131” 1957 e131? 135 134 134 7\*131 135" “199 5 | “| —"  4|Boston & Lowell_......-- 100) 122 Septl4| 145. Feb 11|| 109 Feb "ant oct 
4 “4 z5 "451g 461s F 2 e Cc 
44 44 | 43 45 | 43 43 | 48 44] 44 46 | 4514 4612) 1,536/Boston & Maine_--....-- aoe) cas Sata] depintiecaall bas doo |Saa dens 
*2 210 |*2 210 | 210 210 |*210 *210 21033 21033 102|Boston & Providence-.---- 100; 200 Aug 2 y uM 
apn = i — 4 \* 4 “4 | Last Sale|4te May'l6| -.---- Boston Suburban Elec Cos...| 41!2Feb 29) 5 Jan 8 5 Dec 10 Mar 
=. a6 pe 40. ec 40°18... <0 Last Sale|39_ May’16| ------ a eS aaa 39 Mayl9| 4012Feb 29/| 40 Sep | 56 Mar 
"#41g Es | “Sig 5 | Shige. G | Shig 5 Last Sale|41o Sept’16| -.---- Boston & — Electric Cos_- a eres Fe Oe s pee A —. 
‘ ; "1G) cacus!|. BO, Webcsccductcsccecen i § 8 i 
*4419 47 | *44l2 47 *4419 47 *4412 47 pons - tae Bent'le net gue. sure 1 sh & US Y_..100 154 July26 154 Fmt a67. 7. +P ye 
10312 107. *105 106 |\*105 107 |*105. 107 |*105 1p 1S) RR bsasnensscennwens 212 Apr 2J 
“hast. 14 o1ae! lap 0146 He sheet yt oits 199 eerie 3 50|Connecticut River.....-- 100} 123 Sept 1; 162 Feb 19|| 140 Feb} 165 Jan 
148l2 14812 *14614 149 |*146 149 os 1% m “72 95 111\Fitebburg pref._....._.-- 100! 6914Sept27} 87 -Feb 14 51 Feb 76 Nov 
74° «74 | *721g 75 | *721g 76 | 73 76 | 75 75 t 5 1 3! 12912 Sept21\| 114 Apr | 120 Feb 
*12914 *12914 | 12912 12912|*1291g 13012|*12912 130 5 — a Elec eee = — sal a8 a Meeas lee =! Stas 
( ya or ear. Riis mines 0 , 3! jee Oo ee eee ‘ 
Mctielen ilu Glee wel 4|Maine Central..........- 100| 98 Septi9! 102 Jan 17|| 92 Mar) 1031gNov 
pF he i oe 6 *5lo 6 6 6 #53; 6 35|Mass Electric Cos_...-.-- 100} 5 Julyl4| 8% Aug 30 47, June; 10 Sep 
#3514 aot 38 a5 35 ” 354] 35 . 35 3412 35 34lo 3434 634| Do pref stamped-_---_.-- 100} 31 May 2} 44 Aug 9|; 33 July 9 Jan 
60!, 60% 60% G0le 59!e 60 | 60% Glls| 61% 62!e) 61. 62 | 1,196|N YN H & Hartford-__-- 100} 57 May 5| 77%Jan 3|| 43 Feb | 87% Oct 
#105 | 107 #105 | 107 -,*1053 7 107 |#103 * 108 Last Sale\107 Sept’16) ------ ear tecen Sev Saeee ae BJ = ae es x oe yd Fea ia riod 
| 49 5 |x i 4 MON cccoue case 5 Dp 
—_— > Mor > -°] a 4 “'a “? "Sis 2812} 30 30 145|Rutland, pref...--....-- 100} 20 May 1; 30 Jan 3); 15 Mar| 30 Nov 
*] : 4 le om 7 ian 150 |*151!2 152 . *150lo 151 100|Union Pacifie....-.-.---- 100} 130 Apr 26| 151% Sept27/| 11612Jan |14133 Nov 
rey ee | eee gael — eae ee ga meee ce 100) 81% Mar 1] (S45 Oct 3)| 79% Mar) 81% Oct 
12 #109 «1 sam 40 16936 F9Miel es 2|Vermont & Massachusetts_100; 10012 Aug 29) 125 ar e 
of = "109° 112 “100 2 = “a Se 59 59 246|West End Street...-..-.-.- 50| 255 Sept21) 67lgJan 19|} 61 May| 7212Jan 
Tau, Se! Oyale falel te oe | We 96| 76 77 scot: St i Bieta cate 100| 69 Julyi3| 86 Feb 25|| 80 July| 9312Feb 
*741, 75 4 741g 751g 5 5 5 sens <« Pace herent Ms pavgen pe 2 st em iy 
* { 9 ‘ Ole gol 8012 80le 427|Amer Agricul Chemical--. 64 pr 2Sep 2) : ‘ 
onee deate’ Bo moo A B dite = 101 ‘ 101% 101% 1017 Zell. WO. Wihavetuncctnans 100} 951g Mar23; 10214O0ct 2)| 8712 Mar ero 
Me. Se Ci SR EM, Gel Plies 8G) Fite 13} 13, 13;| 400|Amer Pasanee Service-- 50} leJuly 8| 314 Apr 12) 13,Mar| 412,0c 
elle 110 *11ie 12 " eo” 12 12 12 11 11 ocr et 168} Do WOh ccapraianndcne 50} 11 Oct 5) 16 May 4) 13 Dec} 1912Jan 
*1115_ 1121s 112i 11219 111% 112 | 112% 113%} 1134 114 | 113. 1i4 | 281/ Amer PA Refining-_--- 100) 106 Apr 22/ 116!gJan 8|| 100 Feb | 1191,Nov 
119% 1193, 119 ; 119 2 119 . 1193, *1181 120 119 119 118% 119 | 124) ee BeawkscdaccGenca 100} 11412 Mar 1| 120 Sept21|| 109 Feb; 119 Dec 
13319 13414 133! 1335 133 13314) 133 . 13314] 133 13312] 133 133!g| 1,475|Amer Telep & Teleg_-_---- 100} 1261g Jan 31] 1341, Sept30) 116 Jan | 13012 Nov 
*4714 14 481; *47 ° 4810 #4719 4814 48 48 5llg 52 “| *4919 5014) 65|American Woolen of Mass. po = os B 1oit Maral a ad tb ao 
| , 7 1 1 ‘ Pe ee OE ga an 
+ fe ona, _* ovis oe 5 5 ™ on Hy 7 = 7 304! ‘Amoskeag Manufacturing --.. = po Ri Aus 13) a ot A | = 
#93 o! #6 lo lo| * lo| 981g 98le) ee ae Ce eee u 4¥e 2: 
"3012 91 | "8s 90 | 88 Sol] 87ir S8le| B7l2 88%| 85% 88 °| 9,045/Atl Gulf & Ww £8 Lines--100| 27 Jan 14] 94uSeptid) 4, Fed | 36 Nov 
é 5 51 14 65%| 65 651 5 ie BO cnocecSaues an ‘4 ? 
0225 $534! et 9534 onam, 937 32% goat oat 234 22 2215 | 1,000/Cuban Port Coment....$15 pd Bie re Ph isa 3an 19 ~~ "Sip Dee |” 1314 Apr. 
“Slo Slo * 7 7g) #31 eek 1 Meat! 200|East Boston Land-_..----- 2 Au ; 
937° 237° oan” 238” 236” 238 238 ‘ 237 #237 ’ 240 237 238 336| Edison Electric Ulum_----- 100 234 Apr 27! 250 Mar 7/ 230 May; 260 Jan 
#18112 18210\ 180 180 | 1801s 18010! 181lle 18110} 182 182 _-|  64/General Electric.......-- 100 te Apr 22} 185!s Sept28;| 13814 Feb | 18412 Oct 
10li2 10112 101 101 | 101 102 |*100 102 | 102 102 | _... _._| 5|McElwain (W H) Ist pref. 100 June 8} 10212Sept 8|| 9612Aug| 104 Mar 
#2134 82 82 84 | 8314 83% 8334 8414] 843g 8419] 83l2 84l2) — es Gas wecenen* 79 | anf pe P, pe al Sate Jan 
7 | 7 lo 21 1 ig|- Big: QSte|  S76i. Do: Meee. k. << e225... p 
0159 142 0162 = | 162 182 1 0150 162 7 182 : 133 ’ ape ihe 58|Mergenthaler Linotype...100| 155 May 4| 172 Jan 19|| 154 Feb | 200 _ 
*.60 ....| *.60 _...' *.60 . *.60 112] Last Sale1_Sept’16) ------ Mexican Telephone... .-- 10} .90 Aug 3| 2%Jan 15 14 Apr 3 Sep 
Rote Oe ee a ee BF Last Sale\16 June’l6! ------ Mississippi River Power-.100| 15 Jan 18| 19 Apr10|| 10 June 16% Dec 
ks ee i... Oe 1s... 8 f.... 20 Last Sale39 Aug’l6| ------ a * ewetoieretss 100| 39 Apr2i| 44 Feb 8|| 35 ww Saten 
BRT 1 ell Bene aes _ Last Sale 271g Sept'16) ---- - 5| New Eng Cotton Yarn. ...100 2312 July18 30 Jan 7 20 =i 2 3 
5 5! #55 eee ") Saee aoe ee. ol : “RP raga 
138 138 12314 i383;,| 123 1288, 128 12812 128% 12819! 12812 129 | 611|New England Lon epmeae t 126 Augi6) 140 Marl7|\z127\4 June; 143 Jan 
*146 148 146 146 |*146 150 146 146 |*146 149 149 149 78|Nipe Bay Company---.--.- 100} 1021g Jan 11) 160 May 5j|.-.-... --..|---... ---- 
174 174 | | 174 174 |*174 176 | 175 175 Tee 23|/Pullman Company-...-.-- 100) 15812 Apr 28| 175 Oct 5); 150 Feb} 170 a 
*151g 16 | #1583 16%! *1512 15%! 15% 15%! *15l2 15%) 16 16 | _ 35|Reece Button-Hole...---- 10, 15 Feb 3/ 1612May23/| 15 Sep | 184 Jan 
153 F 156! 15612 163 161l2 163 162 164 163 165 165 1701s! 4,947\Swift & Co.............. 100| 125 Feb 5) 170\gOct 6)| 104% Jan ar ~ J Dee 
591 BON, 59 59 59 60 60 60 60 60!2' 59l2 6012 SE0| TotriisteR... . oceccccccece 25| 35 Jan 14| 63 Septl9 28 Mar! 3612 Dec 
*31lg 32°| 32 32 31% 31%) *31llg 32 | *31lg ___.| -.-. —--| Ce es a 25| 28 Jan 14| 32 Mar 2|| 26 Mar| 3014Sep 
+112 2 1! 15g! *1 lIlg) *1 lig} *1 119! lle llo 50/ Union Gaeas Oa 25 .90 Mar28 2 Feb 23 95 Jan 1%, Apr 
163° 163!2| 16214 164 | 163 163 | 162% 16312! 16312 16412 161!2 164%, 2,618|United Fruit.........--.- 100) 13612Jan 31} 168% Aug 21/| 110 Feb} 163 Nov 
56! 57 561g 5634! 5612 563, 57 58l4| 573%, 5819! 58%; 7,183)/United Shoe Mach Corp... 25; 50 June23| 63!2May12 48 Aug 65 ay 
30, 30 | 30° 301 30 304) 302 31 | 30 30 | 30 Sits) - S68) WOME. ccccceecusse 25) 28l2Jan 3| 31 Septi8|| 28 Mar; 30 Aug 
117 11912' 11612 11812! 1167 1187' 1167g 1181s! 11712 11819 11534 11753: 13,700;U S - Corporation....100| 79%, Mar 1| 12012Sept29 38 Feb 8912 Dec 
*121 12134! 120% 12119.*12114 12153 *121 12112 *12012 121 | --._ __..| | 105| Do pref._...-------- 100) 1154 Feb 5) 121120ct 2); 102% Jan =o 
8 oe 773 «8lg 773 «=8lg «6*8l4 «Ble 8lg-— 8lg—s 7384S 83g’ s«G, 820 Ventura ‘Consoi di Fields. 5| 65gSeptl8| 13 Jan 3); 105: Dec 433 No 
| nin “als 
1 Ig! : 3, *41 lg 4 4 3lp 4 *33, 41 365) Adventure Con....------ 25 134 Feb 17 51g Apr 11 4 Jan 473 Apr 
107 . 107 "| 106° 10808 105 10 06" #104 106 | 10512 106 105 105 aa eae 25} 91 Aug 1| 108 Sept25|; 921gDec | 103 Aug 
13° 13lg) «12% «13 121g 12%] 1212 1314) 1253 13 123%, 12%) 3,490|/Alaska Gold___-..------- 10| 11% Sept 2} 26igJan 7|| 211gDec; 40% Apr 
* 13g 119 13g Ils llg ly lig lig’ * 11g lig *llg lle 365| Algomah Mining.-..----.-- 25 3% May 3 2 Apr 7 .45 Feb 4%, Apr 
701g 72 69!o 71 6914 70 6914 70 70 70 69 6934 REE er a 25) 58 Julyl17| 7412¥Feb 21 3512 Jan os Dec 
41%, 42lo 41ls 42 413, 4214) 413, 42 4212 4519] 4614 4919) 15,659|Amer Zinc, Lead & Smelt. 25) 291teJulyll 9753 Apr 10 16% Jan 7214 Nov 
*75lg 7612! 7612 76le| *75!n 76le| 76 76 75 7712| 77!e 79 . .. & Se Se 25; 60 Julyll 79 Sept 9|//..--- --.-- wee eee 
1314 135g 1333 135g} 13 1312} 13 1314} 127g 131g} 121! 13 6,332) Arizona Commercial - ----- 5 753 July29| 14 Septl3 314 Jan 91, Apr 
214 2 2g 2 2 *2 21g 2 2lg 2 2 3,045|Butte-Balaklava Copper.. 10 lig Aug 2 51gFeb 5 2 Jan 43, Apr 
634 6314) 64 64 64 64 *6314 64 64 66 64 6753} 3,845|Butte & Sup Cop (Ltd)--- 10} 60l2July10| 10514 Mar 9 35% Jan 80 June 
7614 76%) 76 761 75le 76 75lg 76 751g 76 75 75%) 4,649|\Calumet & Arizona.__..--. 10; 66 June28|} 7733 Sept25 511g Feb 783, Apr 
584 584 580 587 582 589 586 587 | 585 585 580 580 166|Calumet & Heocla....-.-- 25| 515 Julyl4| 590 Sept25|/| 350 Jan | 630 Apr 
223, 23 *22 23 23 23 221g 23 2219 23 22 2212 430/Centennial__........----. ": 14 Julyl17| 24 Sept28 15 Jan 25 Apr 
57 57 5612 57 563g 563g) *5514 5534; 551g 551g) -.-.  -_-- 205i\Chino Copper. -.---.------ 46 Julyll| 60 Feb 19 327g Jan 57 Nov 
71 73 70!g 72 69lg 71 6934 7014) 70 71le} 6912 70%} 11,159 Copper Range Cons 60222100 5412Julyl1, 73 Sept29)|, 30 Jan 65 Dec 
*27g 0 Big 3 3 *2lon 3 *2lg 3 *21, 3 *212 3 100) Daly-West_...--.------- 20 2 Julyl13 373 Marl7 17g Jan 5% Apr 
16 163g; 16 161s} 16 161g} 157g 161s} 157 16 15 16 3,751|East Butte Copper Min... 10) 1ll2July12)} 17% Sept 8 812 Jan 1612 Dec 
*9 914 8% 69 *ylo «9 8lg  8le 8 814 Sig lg So THM... wccccconccusce 25 6 June23| 10%Jan 8 412 Feb 1444, Apr 
93!3 94 921g 93 92> 9233) 92 9214; 9212 9221p < 525/Cranby Consolidated -.---- 100; 79 Julyl4| 98%Feb 10 58 Jan 9412 Apr 
*50 51 | *50l4g 514} 50 51 51 «51 =| «*50% «51 505g 5034 129/Greene Cananea--------- 100} 34%June26| 5212Mar 9|| 2314Feb | 5233 Dec 
143, 147; 14 14 14 14 14 1444; 14 14 14 14 330] Hancock Consolidated - --- = 10igJune28} 19igJan 4 11 Jan 2412 Apr 
31 «64 35g 4 *33, «4 *3lo 4 *314 = 4 *3l14 4 545| Indiana Mining---....--- 2 Julyl0 6 Jan 3 214 Jan 1012 Apr 
*43 44lo|) *43 44 44 4419} 45 4612; 46 47 4512 453;| 2,070/Island Creek Coal....-.-- 2; 42 Sept27) 54%,Apr 11 41 Mar; 52 Aug 
*90 91 | *8912 QO0le] QOlo 90le| *8912 90 90 9012] *90 92 _ Pt 2 eee 1) 88 Jan 29} 92 May23|; 85leJan 911g Apr 
36 3612} 34% 3612] 233 © 331g] 33 = 33 3214 33 321g 3212! 1,915/Isle Royale Copper..-_---- 25| 25 July13| 37%,Sept27|| 1712Jan 34 Apr 
*43, 473 47g 47g 47, 4157, 47g 415(5| *43, 473) *434 47 SIOIRGRY LANG... ccccencccce 5 3lgMar 4 7 May 3) 3 Aug 51g Apr 
6% 7 7 7 634 6% 63g 6le}  *6lg 6% 61, 612} 1,225|Keweenaw Copper.-..-.-.-- 25 234 Feb 11 Apr 6| 1lg Aug 41, Apr 
141g 154! 14 154} 141g 15 1414 1414; 1412 145g} 138, 141g} 1,480)Lake Copper Co--.-. ..--.-- 25 914 Julyl4 1519 Feb 10, 512g Jan 1973 Dec 
*5 5ig| 5 5lg 5 5 *Alo 5 47g 5 *4io «65 645/ La Salle Copper-_--.....-- 25 34 Julyl5 5% Jap 3| 3lg Jan 9 Apr 
Als 475 4ig 484 4lp = 45g 44, 453 414 4% 41g 47%} 3,270)Mason Valley Mine_.-.--- 5 llgAug 3 51g Sept23) 1 Mar 5 
16144 17 | 15% 1612] 15% 16 1514 15le! 15lg 15%| 1544 16 | 4,095|Mass Consol 5| 10 July13) 1714 Sept29|) 3 Jan | 17 Apr 
3 31g} *2% Bly 23, 23%) *23, Bly 2% 86278 23, 2% 310) Mayflower............-- 2 July 5 5 Feb 10! 3 Aug 8 Apr 
4 41} 3% 3% 4 4 *33, 4 *3lo 4 *33, 37% 180) Michigan -- f ligJan 5 414 Sept2 7 .60 Mar 3 Apr 
94 Q5lp, 93ly D4ig) 93 9334; 9212 93 931g 95 92 9414 1,446|Mohawk-_-__._...-.--.--- 25| 77leJulyl11| 10312 Marl0 461, Jan 98 Dec 
225g 225g) 2212 23 221g 2253} 2214 2214! *221g 2234) 22 2212 360] Nevada Consolidated -.---- 5) 15 Jan 28; 233g Sept25 115s Feb 17 Apr 
4 8 7% «68 7 75g) *7 7\2 7 7 7 7\g 760| New Arcadian Copper... 25 4% Julyl4| 10i4Jan 4 412 Feb 1414 June 
13 1319, *13 14 *13l4 14 14 14 13%, 13% 135g 135g 595|New Idria Quicksilver... 5 9 July19| 24%Jan 19 4 July 1312 Aug 
Slo 8a! 8lg 812) *81q 88g Sig 8g 81g 8lg) =*738, 84 §55| Nipissing Mines.......-- 5 6 Mar 1 9 Septl4 513 Aug 873 Nov 
22 2234; 22 2212! 217%, 2210) 22 2219} 22 22%! 21 211g' 2,459|/North Butte............ 15} 20 Julyl3; 32 Jan 3 224 Jan 387g Apr 
2% 21g! = *2l4 21g 21g 214 *21g 23g} =*2 219} *2 2\4 1,380|North Lake_........-.-- 25 .50 June 2 4ieoJan 3 1 Jan 4lg Apr 
171%! *1% 7] *1ln 2 17g 1%! «*1lg  Qtg| *1lg _- 115|Ojibway Mining--...---- 25| IllgJuly15| 2%Apr 6 50Mar| 31, Apr 
2le 2lo 2\4 21g; *2 2le 2 2 2ig 21s! *2 2 SO5IGl4 ColoBy....-..<.<sccce 25 1l4 July14 4 Jan 3 214 Nov 71g Apr 
71% 71% 70l2 714/ 70 71 | 70 71 | 70% 70%| 70 71 | 2,457|Old Dominion Co.....--- 25| 60 Julyl4| 73%Marli|| 3812Mar| 64 Dec 
98 98 | 951g 977g! Z88lo 90 89 90 90 91 89 92 Ree RNR ee ee oc ncanece 25| 70 Julyl14| 10112gMarl4 64 Jan 9312 Apr 
* 1512, 15 15 15 15 15 1614; 16 16 151g 1512, 3,622)Pond Creek Coal.......-- 10; 1l!gMar 7| 16l2 Aug 16 12 Jan 195g Aug 
“92ig 92i2' 91 91 | 90 91te} 90 90 | 90 92 9 RN te 25} 81 Julyl2| 98% Mayl6!| 50 Jan | 95 Apr 
2510 26 *2514 25%) *2514 2534) *2514 2534) *251g 255g! 271s 2712, 300/Ray Consolidated Copper. 10; 20% June22} 27!2Oct 6 15%4 Jan 2753 Nov 
S612 88 85lo 87le; 87 88 87 8734! 8714 88 85 8712! 1,135|St Mary’s Mineral Land.. 25| 61l2Jan 31 9312Sept22 28 Jan 6512 Dec 
27g 2% | 2% 215%! 23, 2% 21g Qe 219 8=—2la 21g 24! 2,015|/Santa Fe Gold & Copper.. 10 1l4 July28 37g Jan 8 1 Mar 5 Oct 
9lo 10 91g QB! 914 Qlp 9 9 812 94 9 Gia). L GOOIERANNAR ee ec ecw 10 7 Julyl3| 1212Feb 14 4 Jan 1llg Apr 
*31 311g! 311g 31lg' *30 301g| *2912 30 | *2912 301g! #29 30 | 5\Shattuck-Arizona......-- 10| 24% Julyl1| 403g Feb 14}| 18% Jan 38 Nov 
612 634! 63, 634! *65g 673 *653 678 65g = 65g 53g C«@G | 723\South Lake...........-- 25 Aug 4 SigJan 4 5l4 Nov 7% July 
17% 1733! 17 17 *16l2 17 *16!o 17 *16 17 1612 1612, eee eS anaes 25) 12leJuly15) 28!2Jan 3 2212 Jan 4112 Apr 
5 5 435, 4% 43%, 4% 5 5 4% 86478 47g 473; 1,10S/Superior & Boston Copper. 10 llgJan 13 6 Septl4 1 Mar 412 Apr 
43 43%;: 42 4212 40 42 41 4214; 42 431g) 41 42 LL LOGIT OMATAEE. . coccvcsSciese 25} 35 Aug 5| 56%4Jan 14 25 Jan 5853 Aug 
85g 91,4! 81g = 8 8 ' 734 = 85g 71g 77% 71g 734 7. Deh BR NS © cocccccscbucdece 25 4i4July12| 12%Jan 3 233 Feb 1512 Oct 
26.68: 586 88 ST: OF 58 .58 -59 .65| *.60 .65| 6,750)/Tuolumne Copper-.-.-_.-.--. 1 -15Jan 26 650ct 5 .20 Jan 63 Apr 
7 77%! 75\4 76 | 74 751g] 74 741g) 7412 7473; 73!g 7412) 5,076;US Smelt Refin & Min... 50) 54lgJan 3) 805s June 9 20 Feb 
5llg 52 | 52 5214' 52 5214; 5214 524] 52 5214; 52 a we CT eee 50| 49 Feb 1) 653% ,Apr 11 28 Jan 5012 Dec 
4)g 414 4 4lg 4 4lg 4 Aig 4 4 34%, 4X6) 6,307| Utah-Apex Mining.....--. 5| 3%,Feb 11 5lg Apr 10 2 Jan 5383 June 
15 153g! 15 154 15 15 147 15 147, 15 15 15lg| 3,635|Utah Consolidated_...... 5| 12lgJan 15| 15% Feb 11 914 Feb 1643 June 
*9514 9534! G47 955g 937, 9433! 9434 9434, 9612 9673; 961g Y96lg 611)/Utah Copper Co-...-.-.-- 10; 75 June27| 997s, Sept25 48% Jan 8134 Dec 
712 Blg ee ae 83% 8% 814 83g" 75g = 819 71g 8 |149,643|Utah Metal & Tunnel__..- 1 Sig Jalyis! < RIS REREISL) scca ckiclencind sete 
5 5 | 5 5 | 4ig 4%| 4% 47% 414 414| 414 4%! 925|Victoria........-....... 25} 2%Jan 3| 513 Sept27 1 Feb 412 Apr 
51, Bly Slog H8y 5lg Bly 55g sg 544 By 5lg 584 GRR RRR 25 334 Mar27 712 May31 134 Jan 51g May 
491, 4912 49 49 , 48 48 48 8 | 48 48 4812 49 | BIT OINONIOD «. cc cséechesialn 25) 4612Aug 9} 6712 Feb 10 32 Jan 70 Apr 
*173 2 i *17% 2 ! 17g = 1% 17g 17%3' *1% 2 *17g 2 | 150|Wyandott - ba moncconuccess 25 1g Aug12! 284 Feb 14 .50 Mar 214 Apr 














@ Ex-dividend and rights. 


b Ex-stock dividend, 


¢ Assessment paid. 





hEx-rights. 


z Ex-dividend. 














2Ex Tamarack stock. 





w Halt-paid. 











Oct. 7 1916.] 


THE CHRONICLE 





1291 

















Outside Stock Exchanges 





nee 





“Boston Bond Record.—tTransactions in bonds at Bos- 


ton Stock Exchange Sept. 30 to Oct. 6, both inclusive: 




















| Friday 
Last |Week’s Range| Sales Range since Jan. 1. 
| Sale of Prices. for 
Bonds— ‘| Price. |Low. High.| Week. Low. High. 

Alaska Gold deb 6s A_1925/___--- 8914 89%%4| $1,000} 86% Sept; 105 May 
Am Ag Chemical 53__1924)______ 100% 100%| 17,000) 96% July; 100% Oct 
Am Tel & Tel coll tr 4s’29) 92144) 91% 9244} 46,000}; 90% Jan) 93 Apr 
Convertible 4348_..1933) 11214 112 113%%| 15,500) 10534 Marj] 11354 Oct 
Anglo-French 53........-|-.-.-- 95% 95% j 94 Mar! 95% Jan 
Atl G & WISS L 5s. ~ 1959) 84 84 8414| 18,500) 74 Jan} 85% Sept 
Chic June & US Y 5s_1940/ 1014%4| 101% 1014%| 8,000) 100% May) 102 Aug 
Dominion Coal Ist 5s_ 1940) ia 94 94 1,000} 93% Feb| 96% Feb 
Fremont Elk & M V 6s_-__| 121 121 121 2,000} 121 Oct} 121 Oct 
Gt Nor-C B & Q 40.1931) 98%| 97% 98%] 15,000} 97% July| 99 Feb 
Mass Gas 44s_____- 931 | 95 95 95 11,000) 93 Mar; 96 Jan 
Miss River Power 5s_ 1981 | ee iee 77 77%| 2,000) 77 July| 81 Jan 
N E Telephone 5s__.-1932) 10214] 101% 102%} 7,000} 101% Jan) 104 May 
Pond Creek Coal 63..1923| 9734} 96 9734} 11,000 7 Feb| 98% Aug 
Swift & Co Ist 5s___.1944) 102 100% 102 41,500} 98% Jan} 102 Oct 
baer Fruit 44s__-- Pro} aS 97% 97%) 1,000) 97 Jan| 97% Apr 
ee A A | aN 98% 98%; 1,000) 9734 Jan! 100% July 
Went Tel & Tel 5s_ ian 101 100% 101 15,000! 99 Jan| 101% June 


Chicago Stock Exch.—Sept. 30 to Oct. 6, both inel. 




















| Friday} | Sales 
Last | Week's Range} for Range since Jan. 1 
| Sale | of Prices. | Week. 
Stocks— Par.| Price. |Low. High.| Shares. | Low. | High. 
} i 
American Radiator_...100} 400 | 400 405 24) 385 Jan| 405 Oct 
Amei Shipbuilding---- 100) 54 50 Se 4 3%, BE 33 Jan) 55 Oct 
po eee 94 36 | 94% 95 | 135} 75% Jan) 95 Sept 
Amer Strawboard ----- eet 30 | 313} 12 May; 30 Oct 
Booth Fisheries, com..100| 5644; 54% 57 | 1,266) 25° Jan} 62 Sept 
_  . aa 874; 86% 88 | 945| 66 Jan; 88 Oct 
Cal & Chic Canal & D_100! ------ | 51% 52 | 183) 45 May| 52 _ Sept 
CaicCity&C Ry ptshcom-| 5%| 4% 5%) 9,979 2% July 5% Oct 
i, aa | 34% 32 35%4| 25,414) 15 July}; 35% Oct 
Chicago Elev Ry, pref_.-- |------| 324% 32% 75; 25 Apr| 72 Jan 
Chic Pneumatic Tool_.100) 7334; 73344 75 1,115} 633% Mar| 79 May 
Chic Rys part otf ‘1"____|--.__- | 74 75 | 40/ 70 Apr) 80 Jan 
Chic Rys part ctf “2"__-_| 24 18% 27%| 5,252) 13  Apr| 27% Oct 
Chico Rys part ctf “3"_...| 4 3% 4%) 155 2% July! 4% Oct 
Chic Rys part ctf ‘4"°____|---.-. 1% 1% | 75 1 June 1% Apr 
Chicago Title & Trust.100' 215 (| 211 215 | 1620211 Oct} 249% July 
Commonw’ th-Edison _ - ped 144 | 144 145 386| 139% June; 147 Sept 
Deere & Co, pref......100}-.----- | 943% 95 89 May! 98 Feb 
Diamond Match-_..-_- 100| 119 | 117 119 618} 102 Mar) 122 Sept 
Edmunds & Jones, com 100|------ 41% 43% 55| 3844 Aug) 4414 Sept 
4 eee eee CC Se 95 95 | 15} 95 Oct; 95 Oct 
Hartman Corp__-.--- 100! 72 72 72 425; 72 Sept 7344 Sept 
Hart,Shaff& Marx com!100| vee’ 88% 89 | 70| 86 Aug) 91 Sept 
Preferred ies ies mepsie 118 118 20; 114% Jan} 120 Sept 
Zane@eay. Light...........-< 21%| 213% 22%; 1,735 6% Jan) 25 Aug 
National Carbon-_--_-_- 100} 220 | 215 138, 167 July; 220 Oct 
Ul ae See | 123 123 | 8; 120% Feb} 125 Aug 
Pacific Gas & Elec Co_100)------ 58% 58%) 100; 5734 Aug} 266% Apr 
Peop Gas Lt & Coke__100 11034] 10814 11034) 573, 100 May! 112% Jan 
Pub Serv of N Ill, com_100}------ | 117 118 | 237| 107 Jan} 118% Sept 
| Se 100} 102 | 102 102%) 93) 100 Apr} 104 Feb 
Quaker Oats Co-.-_---- 100} 325 | 325 328 | 24) 309 Jan} 363 Jan 
a 100}..-.--| 110 11034) 131; 107 Jan; 111 June 
Sears-Roebuck, com___100) 21544; 212% 216 | 1.673) 169% Mar) 217 Sept 
Stew Warn Speed,com_ i SB A $19 217 10,246, 82% Apr| 119 Aug 
_. ble ee ae 167%4| 153% 170% | 14,993; 126% Jan| 170% Oct 
Union Carbide Co_-___- 190 70 164 171 2,415\a155 Sept; 215 Sept 
Unit Paper Board,com.100| 2934) 2534 2934) 7,255) 13% June} 29144 Oct 
PE tin dake 100; 75%4| z70 75%| 1,820) 51 % June} 75% Oct 
Wise. Seents & Co, pref__| 116 115 «(116 || 165; 112% June! 117% Aug 
nds, | 
Armour & Co 444s...1939} 9314) 93!¢ 934! $5,000; 92% Sept} 94% Feb 
Booth Fisheries s f 68.1926)... ---- 913% 92 F 83 Mar; 92 Sept 
Chicago City Ry 5s..1927) 99 99 99%) J 98%, Apri 100 Feb 
ChicCity&Con Rys 5s 1927} 7944) 7454 80 (138,000; 69% Sept} 80 Oct 
Chicago Rys 5s. -_---- eee 96% 96% J 96 May; 98% Feb 
Chic Rys 5s. _Series *‘A’’|-_..-- 88 8814| 42,000} 86% Aug) 9234 Feb 
Chic Rys 4s__Series “B"| 72 68 72 000; 65% July! 75 Jan 
Chic Ry pr m M g 4s1927|-_----- 64 64 15,000; 64 Oct; 70 Jan 
Chic Ry Adj Inc 48.1927} 41 39 41 23,400; 33% June} 41 Oct 
Chicago Telephone 5s_1923)-.--_-- 102 102%; 9,000| 101% Apr} 102% Feb 
Ch Un Sta Ist M g 44s ’63)---_-- 100 00 10,000; 100 June! 100% Feb 
Commonw-Edison 58.1943; 1023%{| 10234 10234} 35,000) 101% July| 102% Jan 
Commonw Elec §s.1943).----- 102 102 ,000} 101%4 July| 1025, Mar 
Metr W Side El Ist 48.1938) 73 72% 73 3,000} 71 May! 73% Jan 
Morris & Co 44s_-..1939)..-.-- 92% 9214) 10,000) 8934 Jan! 99% July 
Ogden Gas 5s.._..--- 1045)_..... 954% 954%! 19,000); 95% Jan| 97% Mar 
Peop Gas L & C Ist 6s 1943 ]-___-- 11444 114% 1,000; 114% Oct} 114% Oct 
Pub Serv Co Ist ref g5s1956| 96 96 96 43,000; 94 Jan| 9644 Sept 
Sulzberger&Sons Ist 681941; 10214; 102% 102%; 5,000} 9944 Apr! 102% Sept 
Swift & Co ist g 5s__.1944/____-- 10044 101 17,000; 98% Jani 101 Oct 














z Ex-dividend. 


a Ex-dividend 2%, stock dividend 40%. 





> Ex-div., ex-rights. 


Pittsburgh Stock Exch.—Sept. 30 to Oct. 6, both incl. 























Friday Sales 
‘| Last |Week’s Range| for Range since Jan. 1. 
Sale. of ces. Week. 

Stocks— Par.; Price.|Low. High.| Shares. Low. | High. 
American Sewer Pipe..100; 15%| 15% on 140} 15 ‘June! 17% Jan 
Am Wind Glass Mach_.i00| 64%) 62% 5,775| 3434 June} 66 Oct 

Preferred: ....<..a0- 00} 12734) 12434 198% 1,045} 122% July 155 Apr 
Am Wind Glass pref... . Dee SE: 103 103 15] 100 Feb) 107 Aug 
Caney River Gas_-_-....- 40%} 40% 40% 60; 36 June) 42% Jan 
Columbia Gas & Elec-- ioo 35 30% 35 5,508} 143% Mar 35 Oct 
Consolidated Ice com--_-_50)..-.-.-- t 4% 700 3 July) 5 Mar 

Se ER | ea 28 28 33} 25 Aug! 35 Jan 
Harb-Walker Refract_ 100! ------ 105 105% 50| 71% Jan! 105% Sept 

7? ee 100; 106%| 105 106% 160} 1 Jan} 106% Oct 
tagensesens Brewing - . .50 5} 5 65%} 2,642 23% Mar 7 Sept 

a te ssinanalla e+ 50} 22%| 22% 23 385; 1544 Mar! 23 Sept 
La Belle Iron Works...100) 78 6914 80%) 4,572} 49 June) 80% Oct 
Lone Star Gas-_-_-.-..-- Dtianwee 89 89 35| 87 Aug) 93 Jan 
Mfrs Light & Heat _---_- Saree, 56% 58%) 1,050) 4954 Apr; 59% Sept 
Nat Fireproofing. -_.-._- 50 8% 7% 9 2,115 6% July} 12 Jan 

Peeterred .. ........-. 50} 18%} 16% 18%! 1,600) 15% July) 24% Jan 
Ohio Fuel Oil__.......-- | eee 17% 17% 710; 14 Aug; 19 Jan 
Ohio Fuel Supply-_-____- 25| 47%) 46% 47% 653; 38 Feb| 47% June 
Peoples Nat Gas & Pipe_25}-_--.-- 35 35 55| 34 July; 37 Jan 
Pittsb Brewing com_-_-._50!)....-- 53% «= %|— «1,765 44% Mar 6% Aug 

Preferred ....~<.<-..< 5 25 25 26 855; 1644 Feb) 26 Oct 
Pittsburgh Coal___--- 100| 3714| 37% 37% 30; 23% Apr) 37% Oct 
Pitts Cons MM & T __-- : 8e 6c 8c} 37,800 5e Sept 8c Sept 
Pitts-Idaho __......-.-- 1.25 1.25 1.25 ,205 1.10 Sept 1.25 Sept 
Pitts Oil & Gas._...-- i6o 9 8% 9%! 2,226 6% Mar 9% Apr 
Pittsb Plate Glass_---- 100! 127 127 128 405; 115 Jan| 128 Sept 
Pittsb Silver Peak... -- eee 9c 9c 500 7o Apr 9¢ Jan 
Pure Oil common. -_-_---- 5} 213%%| 2034 2154] 13,650) 217% May| 2154 Sept 
Ross Mining & Milling...1} 35c 28c 450¢/ 146,710 5e Apr) 450 Oct 
San Toy Mining... .-- 1} 20c 19¢ 21c ,800| 14c June! 25¢c. Jan 
Union Natural Gas_...100) 16844) 162% 168% 182} 14156 Apr) 168% Oct 
Union Switch & Signal__50} 11944] 118 120 999| 109 May) 126 Jan 
7 2 edbuney 100} 42%| 37% 40%| 3,533) 25% June| 40% Oct 
US Steel Corp com__..100) 11644| 1164 119% 140; 80% Jan} 119% Sept 
West’house Air Brake__.50! 158 151% 160 6,721' 13344 Apri 160 Oct 





























y 
Last |Week s Range| for Range since Jan. 1 
Sale. of Prices. Week 
Stocks—(Concl.) Par.| Price.|Low.  High.| Shares. Low. High. 
West’house Elec & Mfg_50| 64%| 64% 67%) 2,860| 53% July; 71% Mar 
Westinghouse Machine-_50}-_---.-- 31 35 80; 30 Marj 35 Oct 
West Penn Rys pref_..100| 74%| 74% 75 100| 73 Junej 75 Sept 
won Te W Pond iensaue 2234 22% 100} 17 Jan} 24 # Sept 
nds— 

Cent Dist Telep 5s. ..1943)_.___. 103 103 ($13,000) 10134 Janj 103% Mar 
Columbia Gas & El 5s 1927}_____- 85% 87% ’ 80 Feb} 8744 Oct 
Independ Brewing 63.1955} 60 59% 60 5,000; 49 Marj 62 Aug 
Pittsb Brewing 6s....1949| 75%| 75 75%| 11,000; 64 Mar} 75 Aug 
Pittsb Coal deb 5s...1931! 99 99144 9934! 11,000) 96% May} 99% Oct 








Philadelphia Stock Exchange.—Record of transactions 
at the Philadelphia Stock Exchange from Sept. 30 to Oct. 6, 
both inclusive, compiled from the official sales lists: 






































Friday Sales | 
Last |Week's — for Range since Jan. 1. 
Sale of Prices | Week 
Stocks— Par.| Price. |Low High.| Shares. Low. High. 
American Gas of N J_.100/_----- 121 121 | 4,119 July; 123 Feb 
American Rys pref....100| 97%; 96 97% | 469| 93% Feb) 100 Mar 
Baldwin Locomotive..100; 90 90 93%) 540! 69 July! 115% Feb 
Buff & Susq Corp vtc_100)} 55%) 554% 55%) 11; 38 Jan} 56 Sept 
Preferred v t c_._--- 100; 56% 56% 56%) 15) 54 July} 62% Jan 
on i es 45 45 | 147| 44 Jan} 47 Feb 
Cambria Steel_......-- 91 88 91 | 107; 7034 Jan} 91 Oct 
Elec Storage Battery -_ i0o| 69%) 69 71%| 1,403) 58% Apri 7234 Sept 
General Asphalt_.....100)-.---- | 30 31 | 263; 27% Augi 38 Mar 
Preferred <2. 2.5204 100| Fe Ga. ah 292; 69 Aug| 734% Mar 
Insurance Co of N A710] 275%; 27% 27%| 245, 25 Jani 275% Oct 
Rig” Fe Set ee | 3834 40 | 60| 34 Apr} 48% Jan 
Kentucky Secur, pref_ 109 85 | 82 85 | 45| 7014 Feb] 85 Oct 
Keystone Telephone__..50| 1234) 12% 1234) 150} 1234 Oct) 15 Mar 
Lake Superior Corp__-100)------ eS 15%4| 26,042 8% Jan} 15% Sept 
Lehigh Navigation- ---- Bi isbcawn 76% 78 | 1,726) 74 May, 79% Jan 
Lehigan Valley.........50|-.---- 8234 87 | 6,005| 74% Jan; 87 Oct 
Tehigh Val Transit_-_--- 50; 20%! 20% 205%) 760| 18 Jan| 2334 Mar 
so Se 50| 4234, 42% 43 | 94) 38 Jan} 44% Mar 
Minehill & S H_______- 50| 6&7 | 57 8&7 32) 56 Feb) 58% June 
Worratown ~=........- 50)......1 144. 344 5) 142 Jan} 144 Oct 
Northern Central____-_- 50} 88 87% 8&8 116; 85 Sept; 90 Jan 
North Pennsylvania--__50)|------| 95 95 1} 9214 Mar) 95 _ Sept 
Pennsyl Salt Mfg_-___-- ood 100 | 99 100 | 411; 97 July} 102% Feb 
Pennsylvania-_-_......-- 58%) 58 60 15, 660) 55% Aug] 60 Oct 
Philadelphia Co (Pitts) _ 20 42° | 741% 43 | 1,089) 3834 Sept] 4534 Jan 
Preferred (5%)....--50)-.---- | 35 35 | 2} 35 Oct; 39 Apr 
Pref (cumulative6%) - bo SESS, 41 4234 ‘| 52| 39% July; 45 Apr 
Philadel Electric_-_--_- 22% | 284; 28 oa 36 | 2, 792| 27 Mar| 29% June 
Phil Rap Tr vot tr rec_.50} 19%! 219 | 9,328, 17 May| 21% Sept 
Philadelphia Traction- 50) ------ 79 79 4%) 124; 75 May! 79% Jan 
mE ee as 50| 111%; 111% 114% | 2,924; 75% Jan! 115% Sept 
1st preferred_-_-_.--- ee | 44% 45% 40| 42} May| 45% Oct 
2d preferred________-_ 50\-.----| 46% 46% 40| 42% Jan) 51 May 
Tono-Belmont Devel-..-1) 4'%,' 446 413-16) 3,123) 4 Mar 5 7- ieMay 
Tonopah Mining_.__.__- 6 | 5% 6 | 2,196) 5% Aug 7 Jan 
Union Traction--_-__..-- 50) 44%) 44% 45 | 1 1058 | 41% Jan; 46% Sept 
United Ccs of NJ____- 100|-...--| 224 224 | 51; 222% July; 227% June 
United Gas Impt-_--_-.--- 50; 89 | 88% 89 | 770; 8734 May| 92% Jan 
U S Steel Corporation. 100) 115%} ay {> 119%) | 25,505) 11534 May] 121% Sept 
Warwick Iron & Steel. 10 -<+--- | 93 9%) 1,230, 9% Aug) 11% June 
Welsbach Co.......-- 00; 41 | 41 41 25; 41 July; 45 Feb 
Western N Y & Pa__-_- 30 --=--- | 17 1914) 225; 10 Mar| 2034 June 
West Jersey & Sea Sh___50! 5034) 50 50% | 258 4834 Sept} 51 Jan 
Westmoreland Coal__- _50) 72 | 7 72 =| 45, 65% Apr} 72% Sept 
Wm Cramp &Sons__..100| 81 | 81 823¢) 200; 70 Mar; 87 Jan 
York Railways-----.-- 50).....-- 13% 14 | 95) 8% Feb} 16% June 
Bonds. | | 
Amer Gas & Elec 5s_.2007|------ | 963¢ 9634'$17,000' 8914 Jan} 9634 Sept 
do do small .2007; 96%) 96 96%| 3,400' 89144 Jan 96% Oct 
Edis Elec stk tr ctf 5s_1946; 109 | 109 109 2,000, 105 Mar! 109 Sept 
Elec & Peoplestrctfs4s 45) 80 | 80 8034; 23,000) 794 May 81 34 Keb 
do do small _1945/------ 80 82 | 2,000! 76 Apr} 83 Jan 
Equit Il] Gas Lt 5s__.1928} 105344; 105% 105%; 5,000) 105% Sept} 10644 Jan 
Harwood Electric 6s__1942)--.---- 102% 10234; 5,000) 101 Jan| 103 Jan 
Keystone Telep Ist 5s_ 1935) ------ 97% 97%; 1,000; 96 Jan} 100 Feb 
Lake Superior Corp 5s.1924|------ 35 381%4| 28,000; 20 Jan| 39% Sept 
do do small _1924/-..-.--| 37 38 1,000) 2714 Feb! 38 Oct 
Leh C & Nav cons 4s 54/------ 102 10234) 28,000; 101 Aug! 10334 Feb 
Leh Val regist 444s_~..1923)-.----- 101 101 2,000; 101 Mar; 101% Apr 
Registered 6s-_-_-___- Oo heh eee 109% 1095%%| 2,000) 10914 Sept} 111 July 
Gen consol 48_.____ 2003} 9144; 90% 91%; 7,000' 89 Sept; 94 Feb 
Gen consol 4%s_..2003) 10034 100% 10034; 31,000; 9914 Aug! 103% Feb 
Leh Val Coal Ist 5s__.1933) 105 104% 105 17,000) 104 Aug; 106 Jan 
Pa & NY Canal cons 4s’39'------ 97 97 5,000! 97 Oct} 97 Oct 
Penn RR gen 4}4s_._.1965)------ 102% 102%! 36,000} 10054 Jan} 103 Feb 
Consol 4'%4s_-_-.-- 1960) 10534 1053 10534) 55,000) 1043¢ July| 106% Feb 
PW & Bctfs 4s__.1921; 99% 99 9914| 22,000; 99 Jan} 9914 Feb 
Pa & Md Steel cons 6s.1925)---.--- 106% 106%} 1,000) 104 Jan| 107 Mar 
Phil B & W Ist 4s reg 1943/------ 99% 99%! 50,000; 99% Oct} 99% Oct 
Philadelphia Co Ist 53.1949) ~...-- 101 101 1,000; 10034 Aug] 101% Feb 
Cons & coll tr 5s__.1951]------ 89 89 13,000} 87 Aug] 94 Feb 
Phil Elec tr ctfs 5s__.1948)-..--- 105% 105%{| 26,000) 103% Jan! 10534 Oct 
do do small. 1948)-.---- 105 105344; 1,100) 103 Jan} 105% Oct 
Trust certfs 4s_-_ ~~ 1950} 85% 85% 85%! 32,000} 81% May! 86% Sept 
do do small. 1950) 854 85 85%| 2,900; 82 May! 85% Oct 
Phil & Read Term! 5s.1941]--.-.--- 1125¢ 1125 2,000; 11034 Jan} 113 June 
Pub Serv Corp N J 5s_1959} 92 92 92 11,000; 90 Mar! 93 May 
Reading gen 4s... _- 1997} 96% 95% 96%%| 67,000}; 9314 May| 96% Jan 
J-C collat 4s_..._. 1951} 95 95 9546 1,000; 95 Jan} 97 #£=June 
Schuylkill Riv E S 48.1925; 99 99 99 2,000} 9834 Feb] 99 Oct 
Spanish Am Iron 6s..1927} 102%¢ 10234 102%| 3,000) 1014%% May! 10234 Oct 
Standard Gas & El 6s.1926} 99% 9934 99% 6,000} 9834 Jan} 10244 May 
United Rys Invest 5s- re Sais 70% 71 18,000! 6714 Sept} 74 Apr 
Welsbach Co 5s... --- RE 99144 99%; 1,000) 94% Jan} 99% Sept 
do do small “1980 Pe ic 98 99 600; 96% Jan} 99 Feb 
West N Y & Pa Ist 5s- seet = cite 105% 105%| 3,000) 104 Aug} 109 June 
General 48....._-.- (ese 85% 85%4| 12,000) 81344 Jan) 85% June 
York Railways Ist 5s_ 1987 buce as 9644 96% ,000! 923% Jan 9634 Al Apr 





Baltimore Stock Exchange.—Complete record of th the 
transactions at the Baltimore Stock Exe ange from Sept.30 
to Oct. 6, both inclusive: 


























| Friday Sales 
Last |Week’s Range| for Range since Jan. 1. 
Sale of Prices Week 

Stocks— Par.| | Price. Low. High.) Shares. Low High. 
Alabama Co-_......._. — 23 23 24 56; 15 Apr} 24 Oct 
Ist preferred___.-_- a 65 60 65 41} 50 Sept! 65 Oct 
2d preferred... _...-- 35%| 35 353% 57| 30 Apr; 38 Jan 
Atlan Coast L (Conn) - 100 a 117. —s-:1119 300} 11044 May} 119 Jan 
Balt Electric pref.._...50/....-- 43 44 50; 41 July; 44% Jan 
Baltimore Tube-_-__-_-_- io 124 123% 125 490; 63 Jan} 13144 Aug 
5, 6B io 104 104 104 10}; 8244 Jan} 104 Oct 
ao!” le ee Pe 143% 143% 36; 138 Jan! 145 Apr 
Commercial aero pref_ 3 Sa ee 26% 27% 127; 26% Oct! 30 Jan 
ee Se, (ISR 26% 26% 573| 26% June; 26% June 
Consol Gas L & Bow. = 116 112% 116 2,431) 107 Mar} 116% June 
“ae Se 119%| 1194 119%! 1,342; 107 June} 119% Sept 
Consolidation Gest... 100 Sr 99 100% 262; 96 Feb} 103 Jan 
Cosden & Co..........- 16 16 17 6,112} 13% Aug) 26% June 
Cosden Gas. .......-...- 4 13 13 13%| 10,252 6 Apr} 18% June 
I oe 5 4% 4% 5 2'315 4% Apr 6% June 
Davison Chemical no par| 49 45% 49%) 2,971| 35% Aug! 71% Jan 
Houston Oil trust ctfs.100) 16 16 16% 270| 13% Aug! 23% Jan 
Preferred trust ctfs_.100} 60 60 60 140; 57 July} 68 Jan 
Mer & Miners Tran new100'..__-. 70% 70% 2! 50% Feb' 80 #£=June 
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THE CHRONICLE [Voxu. 108 
Friday Sales Friday Sales 
Last | Week's Range . Range since Jan. 1. = Week's Range J. Range since Jan. 1 
Sale. 7) * Week. . 

Stocks (Concl.)\— Par.) Price. Ahn High.| Shares Low. High. Stocks—(Concl.) Par.) Price.|Low. High.) Shares. Low High. 
Monon Vall Trac pref.100}_____- 75 75 20| 74 Aug! 75 Mar | Etowah Milling & Power__|-_...-- 5 5% 420; 5 Oct} 5% Oct 
Mt V-Woodb Mills v tr100| 15%| 15% 16 265} 10 Mar| 16% Jan | Falls Motors Corp.r_..10) 9 83% 9%) 2,600; 8% Oct) 93% Sept 

Preterred v tr__.._- 100} 59 9 60 125| 49 June| 60 Sept | Fisher BodyCorp.r(nopar)| 404) 4044, 423%} 1,100) 37% Aug) 42% Oct 
Northern Central___._- eee 86% 87 12} 85% Sept} 90 Jan | Gaston, ee oe & Wig- : 

Pennsyl Wat & Pow...100| 76 76 76% 571| 72 Mar| 79% Sept more_r_......- (no par)| 50 4834' 5156) 5,934) 3736 July| w70% Apr 
Poole Engineering & M 100|_____-_ 112 (116 355| 92 Sept! 148 Jan General Motors. r.wi....| 154 145 157 ,500| 124 Sept) 160 Sept 
Sapulpa Refining 9% 10% 759| 7% Aug) 16% Feb Preferred.r.w 1........|....-- 944. 96 1,000; 94 Sept; 98 Sept 
Seaboard Air Line... --100 15% 15% 6| 15 Sept} 17% Jan Grant Motor Car Corp-.10}____-_- 9 10 710 7 Apr) 14 June 

Preferred ......_... 37% 39 5 36 Sept} 41 Jan | Guantanamo Sugar-_-.-50) #72 68 72%| 2,650) u56 Sept) 86 Apr 
United Ry & Elec 28 2834| 2,395 2534 Jan| 29 #¥Feb | Hall Switch & Signal_r_100}____-- 10 10% 3 5 Aug) 214 Jan 
Wayland Oil & Gas______ 5 5% 5% «256% 230 3% Aug 9% Feb Preferred r........- Se 23 24 300; 20 Sept) 43 Feb 

Bonds— Haskell & BarkUar(no par)} 40%); 40% 42 6,175| 33% July! 64% Jan 
Alabama Coal & I 5s_.__. Se | 8S 85 | SBA 18M sum 85. Oot | Murase Tepeeco, com.te) 8) 1% 8); St Oe os Ons 
Alabama Co gen 6s...1933| 74 68% 74 | 30,800| 60 Jan) 74 Oct | _ Preferred -.......-- 00} 6 3% 6 2,000) 3% Oct; 6 Oct 
Atlan & Charleston ist 5s-|____-- 10234 10234} 6,000] 101 Sept| 103 Mar | Holly Sugar com...(n0 par) |. ....- 48% 51 673) 41 Apr, 55 June 
Atlanta Consol St 5s..1939|______ 10334 1034} 1,000} 103% Apr| 103% July | _ Preferred -...-.-.-.100)___..- 98% 99. 520; 93% July} 99 Oct 
Atl C LRR conv deb 48’39| 93%| 93% 94 23,000} 91 June} 94 Oct | Hupp Motor Car Corp. -10}__.... 5% 5%] 1,100 5% Oct) 113% June 
AtICL (Conn) ctfs 5-20 48’25|______ 91% 91%] 2,000| 91 Mar| 93 Jan | Hutchinson Sug Plant r 25)__-_-- 28 8628 150} 27}4 Sept) 28 
Balt & Harris W E 53-1938|______ 100 100 1,000} 100 Oct! 100 Oct | Imp Carbon Chaser.r...1| 44c 43c 52c¢ |100,980) 25c Aug os? Sept 
Canta One. ccs 100% 100%| 8,000} 9914 Apr| 1003 Sept | Intercontinental Rubb-_100} _____- 15% 16 300; 10 June; *19 Sept 
Charies & W Car ist 5s °46)_____. 10134 101}4| 1,000) 10134 Aug) 10334 Apr | Int Arms & Fuze Sec..-25) 220 | 20}40 22¢ 500; 7 July) 26% Jan 
C & P Teleph of Va 5s .___| 9744| 97% 97%4| 2,000] 9544 July| 9734 Oct | Internat Motors, com r 100|_____- 3 544 639) *3 Oct) 25 Jan 
Chicago Ry Ist 5s_...1927|______ 97% 97%| 13,000! 96 May! 99% Feb | Joplin Ore & Spelter_r_o.5| 45¢ | 450 50c¢ | 3,700) o35e Aug) o6le Aug 
City & Sub(Wash) Ist 5s48|______ 102% 102%| 5,300) 10234 Jan| 102% Sept | Kathodion Bronze, pref..5) 14%| 14 15 600; 14 Aug) 33 Jan 
Coal & Iron Ist 5s._..1920|______ 99 99 7,000| 983% May| 99 Feb | Keystone Tire & Rubb.-10} 1834] 15% 19%) 36,000) 12 Sept; 19% Oct 
Consolidated Gas 5s. -1939|_____- 10534 10534| 5,000} 105% Sept| 107. Feb Preferred -......---- an 17 «17 400; 11% Sept) 17% Sept 

General 4%s______ 1954|_____. 94 4 15,000! 9214 May| 94% Jan Kresge (S S) Co, com_r_10}_____- 13 14 2,400'; 10 June! wl6% Jan 
ConsG, EL & P 4%s_1935| 91%| 91% 913%| 82,000] 8634 Aug! 9134 Oct | Lake Torpedo Boat. ee 12 8% 12%) 23,800 6% July 18% Jan 
Consol Coal ref 5s...-1950|_____- 9234 9234] 24,000] 91 July) 93 Jan | _ Ist preferred-r___--- 12 9 tt| 32 83¢ July) 14% Jan 

Convertible 6s____- 08)... 102% 103%| 30,000} 10214 Sept! 105 Jan | Loft, Inc_.-...-.-.-- i00 dont 10544 *105% 175| 105 Sept; 1054 Sept 

ie tien ke 1023%| 102% 10334|145,000| 100 Aug! 120 June Marcon! Wirel Tel of Am.5)3}4| 3% 344 300; 3% Apr ty — 
Elkhorn Coal Corp 68.1925] 9734} 9735 9734| 2,000} 96% Aug! 98% Jan | Marlin Armsvte (no par)_|__.__- 35% 3734| 1,750) 23 June) 3934 Sept 
Elkhorn Fuel 5s- - - - - - 1918] 99%| 9934 99%] 5,000) 9934 Aug| 100% Feb | Maxim Munitions-r---.10} 534) 534 634) 11,800, ¢ Mar) 13 Jan 
Fair & Clarks Trac 5s.1938}______ 100% 100% 1,000} 99% Jan! 101% Feb Mexican Petrol Export r-| 19%} 19% 19%] 3,300| 17% Sept} 19% Oct 
Fairmont Coal 5s_..-1931| 97%| 973% 973%4| 5,000] 93% June| 993% May | Midvale Steel & Ord-r_.50) 6834; 68 77 | 72,000) 57 Apr 14 — 
Ga Car & Nor Ist 5s__1929|______ 10215 10244} 1,000! 102 Aug! 103% Jan | Mitchell Mot_r_w_(nopar)| 6634; 65 7334| 32,900) 64 Aug] 7344 Sept 
Ga Sou & Florida 58_.1945|______ 10144 101%| 1,000) 101 July| 103 Jan | Peerless Truck & Motor_50) 2434) 24% 25 aan 2034 May| 82 4 
GB S Brewing Ist 48.1951! 25 |! 25 25 | 2,500! 2014 Apr| 25 May | Poole Eng & Mach-r_-100)___-_- ae a al wee a ee am 
Hous Oil div ctfs_.1923-25|_____- 80% 80%; 3,000; 79 Apr) 82% May | PullmanVentilatorCorp.r5) 3%) 2% 4% ra 2 Sept; 4% Oct 
Maryl’d El Ry ist 58.1931| 99 984% 99 | 16,000| 96% Jan| 99 Mar Preferred sev or tenn a 5 14” es = 4% Oct A. ~4 
Md & Pa income 48__1951|_____- 20 8620 7,000; 20 Oct! 20 Oct | Pyrene Mfg-r---.-.--.10)___.-- : 1 ri 16 June zone _— 
Merch & Miners Trans 6s|_____- 103% 103%| 5,000! 101 Jan} 103% June | Republic Mot, Truck rf i. ---s-- 7 7 3 00; S4 Aug ee 
Milwaukee Elec 1st 5s.1926|______ 10234 102%%{| 1,000) 10214 Apr] 102% Oct | Riker & Heg (Corpfor)..5) 5%) 5% 6 085; 4% Mar Bs e 
Minn St & St PC jt 5s 1928|______ 102 102%} 3,000! 101 Aug] 10234 May | 8t Joseph Lead-_r__._.. 10; 18%| 17% 19 pres 140 July » — 
Monon Val Trac 5s... .1942|_____- 100 100 | 5,000) 92% Jan| 100 Oct | StL Rocky Mt& Pacr 100|__--_- 30% 31 = fe Eo ED EE 
New Orl Grt North 58.1955) 65 | 65 65 | 16,000| 5554 May} 65 Oct | Beripps Booth-r_-(no par) 57 | 557% 57, bel Sal ae ee ee 
N News & Old Pt Ist 5s '38|_____- 99 «8699 1,000} 99 Oct; 9934 Mar | Seab’d St & Manganese (t)| 29% 3034 ac - 50, 2434 Aug . — 
Nort & Atl Terml 5s__1929|_____- 9134 91%| 1,000} 91% Oct) 91% Oct | Smith &Terry Transp pf 10) 1034) 1035 10%| 2,800) 934 Aug % Sept 
Nort & Ports Trac 58_1936|_____- 85 86 3,000} 8134 Jan| 86 July | Springfield Body Corp. re 95 | 93% 101 | 2,225) 51 Apr) 101 Oct 
Norfolk Ry & Lt 58_.1949|______ 98 98 2,000| 95 Feb| 98 Oct Preferred --......-- 130 = = ‘ ty: 101 pine 7 bag 
Pennsylv W & P 5s_..1940| 92%| 92  92%| 17,000; 90 Jan| 92% Oct | Standard Mot Const_r- “0 8 4 1700 5% Aug +4 a 
Poole Ist conv 6s._..--.__|_-___- 10134 102 | 24,000} 10134 Oct] 102 Oct | Steel Alloys Corp.r_.--- 3%| 3 an ‘Gen 234 Sept Pris) — 
Seab A L 4s stmpd__-1950|_____- 79% 79%| 1,000) 79% Oct| 83 Jan | Stromberg Carbur (no par) a 8025 : % “aes 39 4 na yr as 
United Ry & Elec 4s_.1949|  83%| 83% 8314} 6,000} 82 July| 85 Jan | Submarine Boat..(no par)| 41 Ne vr 3135 — ht a 

Income 4s_....___- 1949|_____- 6314 64 | 35,090| 6044 June| 64 May | Todd Shipyards_r(no par)|_____- ne 22,6 3 4 

Funding 5s___..__- 1936|_..__- 86% 87%| 9,000] 84% Jan| 87% Feb onal Waste the oak ee ts 03% 12°00! 67 has pres 

do smail_____- 1936! 88 87% 88%! 1,000! 83% May! 8834 Oct United Profit Sharing. in 15-10 We 6:350 i May 3 is san 

, ght eat Corpr 2 ° y an 
teamship.____..- 6% 7\%| 14,200| ¢ Apri 8 Sept 

Volume of Business at Stock Exchanges U S Steamship......-- io) 7 ott el by a er i ae 

TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE eee ee ee ee “gael an Sent| 45 Bene 
DAILY, WEEKLY AND YEARLY. Wheeling & Lake Erie.r__|.___-_| 319% 19%| 100} 19 Sept| 20% Sept 
White Motor__.._..__- 58%| 55% 59 | 27,500| 46% Jan| 60 June 
Week ending Stocks. Railroad, (State, Mun. World Film vy t c__.....- 1 1 1%| 4,700 % July 3 Jan 
Oct. 6 1916. &e., & Foreign | U.S. | Zinc Concentrating_r..-10} 5%| 5 5%| 26,000; 3% Aug) 6% Apr 
Shares. Par Value. Bonds. Bonds. Bonds. Rights— 

Ges da skdwektlcnha ve: 3-16 \%| 23,300 \y Sept % Sept 
Gaturday ... 2. sa 808,045) $70,275,500; $1,829,000 $622,000) ---.... Texas Company--.-__...-_- 23%) 22% 24 6,300} 20 Sept} 24% Sept 

Monday...-.--_---- 1,020,690} 89,399,500) 2,802,000) 2,075,000}  ____- Former Standard Oil 

Tuesday.......--.-- 1,125,490] 97,263,000} 3,402,500) 2,664,500} _____- Subsidiaries 
Wednesday --.-...-- 1,064,488] 96,792,300} 5,496,000} 1,177,000} $5,000 | Eureka Pipe Line__._- SRE 204 204 10} 204 Sept) 225 Apr 
Thursday...-.--..-- 1,219,469] 105,105,900} 5,644,500} 1,993,000) _____- IllinoisPipe Line..-..-100| 197 | 194 202 411] 155 June! 202 Sept 
| RRR GREEN, 1,361,120} 112,766,300 5,069,000; 1,592,000 26,000 | Indiana Pipe Line_ .-50} 107 105 107 65; 93 June} 107 Jan 
—— ON Wi airs Secharcied --25| 307 | 299 309 805| 189 Jan| 310 Sept 
EEE on 6,599,302/$571,602,500| $24,243,000/310,123,500! $31,000 | Prairie Oil & Gas_. «eae 450 470 184| 359 Aug| 470 Sept 
Sonth fea GA .- el .:| ooo ae | eae ela Oe 
: ut! it eS PRS 8 ar t 
i Week ending Oct. 6. Jan. 1 to Oct. 6. Standard Oil of N J_--100|_____- 580 595 550| 495 Apr| 595 Oct 
New York Stock 1018 1915 1916 ios Standard Oil ot N. ¥Y_.100| 236 | 232 240 1,405} 200 Mar| 240 Oct 
hdd ‘ . ie . Union Teak J Line ath 100} 95 92 95 475} 80 Mar) 95 Oct 
ther tocks 

Stocks—No shares...| 6,599,302) 7,515,702 142,459,315 124,165,849 ; 

Par value ......--- $571,602,500|$503,745,200|$12,282,987,815/$10,686.042,890 | Barnett Ol & Gane nk} a5s| aac aes| 4:bc0|  oGg 7ume] OTS. Det 
Bank shares, par----- Se cance 191,800 $140,300 renee ‘ 

Cosden & Co_r____._--- 5| 16 16 17 800; 13 Aug} 27 June 

Goveremant bends $31,000 $32,000 $722,450 sper cop | Contes 8 © Gss.s......- 5 13, | 12% 13% 25,500 6% Apr] 18% June 
State, mun.,&c.,bonds| $10,123,500| $980,500 217,978,000 18,050,000 | weaneal G8 io 77 677-8 $6 ix 3 | 17,600 + An de Sep 
RR. & misc. bonds...| 24,243,000 23,131,500| 599,169,000} 614,523,700 General Ref rs Prod... be vais 13-16 16,600 ot Aus BY Bept 
ouston - com.r...100)____-- y% 7 ug aR 

Total bonds....... $34,397,500| $24,144,0001 $817,869,450| $634,020,700 Internat Petroleum.r-- £1 10% 103 11% 9.400 92% June 13% Jen 

DAILY TRANSACTIONS AT THE BOSTON, PHILADELPHIA AND gy ~~ eedkapuald” *< jepeae : . 

BALTIMORE EXCHANGES, ing Eten ay 00)... | oO + ill A GRR 

Kenova Oil (prospect) _..1)____-- 3-16 5-16} 5,500 % Sept; 930 June 

Metropolitan Petroleum.5| 1644} 16% 17%| 5,700) 10 Aug! 25 May 

Boston. Philadelphia. Baltimore. Midwest Oil com_r___..- 1} 410 | 40c 43c | 19,500} 88¢ Aug) 85e Feb 

Week ending N Y-Oklahoma Oil_r_....1} 1 1-16 1 1 18,100} 70c June 1% Aug 
Oct. 6 1916. Shares. |Bond Sales.| Shares. \Bond Sales.| Shares. |Bond Sales. | Oklahoma Oil com_r_...1) 120 100 13¢ |277,800 7c Mar} 2lce June 
Okishema Pes hats] 03: O68 oss] S701 654 Amel oth ox 

Saturday ....___- 43,694, $17,600! 18,203} $22,600| 4,575} $71,600 oma g-- ug c 
Monday...-..__- 83,153 19,000, 14,645} 81,700) 5,437! 115,000 | Omar Oil & Gas_____._- 1| 600 | 48¢ 70c | 38,500) 480 Oct) 95c¢ Aug 
Tuesday.__-.---- 78,769 56,000! 17,844 96,700| 8,075 87,900 | Pan-Am Pet & Trans r__50|_-_...| 49% 49% 200; 46 May) 50 June 
Wednesday _--_-- 32,055} 49,200) 25,828} 111,400! 4,963 37.400 Preferred r_.._.___- 100| 94 92% 94%) 4,300} 80 July} 102 May 
Thursday--.-.---- 57,580 30,100} 20,856) 135,500 5,349 i +4 carvan Henan. Be “ft ty a 7 a soo ai au ih 7 

SIT 47,625 48,100; 16,336) 108,300 5,605| 16 D ~ peer \ , ug e 
Spee - Soauoyal ON fe Ref---—-1)_..-,-|1 €16 1 7-16] 11/200) 1 Sept] 17% sept 
Uae 342,876! $220,000! 113,712! $556,200! 34,004! $617,300 r(no par)| 4744 4\| 19, 5 ug ay 

: thet pamper Toot] ae | done ale'| st-0) Ee BIR) GS dane 

ta et (prospect)... 2¢ Cc Cc ’ pt Cc pt 
PPh York Be, ng mor opt ae ro ee a reeeed 2 Vacuum GaskO.Ltd £41) 450 | 390 208, 48,500 28e Sept 50 Apt 
e transactions in the outside security market from Sep cto hep ata 1) 13- . , ar an 

Wayside Oil & Refg.----1|____-- 1, A 

to Oct. 6, both inclusive. It covers all the sales for the yy TR ' Se on b ~ 
wee nding Friday afternoon. Alaska-Brit Col Metals 7 : agers 25e 50c 3,000} 25¢ Oct/1.02 May 

k endi £ y te Alaska Mines Corp ..--- 790 77c 79c | 41,400} 69c Sept) 79c¢ Oct 

Friday Sales Alaska Westover Cop-r-. i i Meacotile 9-16 9-16) 3,600 % July; 70c July 
Week ending Oct. 6. Last |Week's Range| for Range since Jan. 1. Arizona Copperfields_r_-_1 1% 1% 1%| 8,250) 35c¢ July 3% Bept 
Sale | of Prices | Week # Atlanta Mines_r__.._._- 1} 100 9c 116 10,200} 9c Aug! 23}¢ce Jan 
Stocks— Par.| Price. |\Low. Htgh.| Shares. Low. High. ee 2M. colsecacaces 10c) 1 5-16} 1 5-16 14%| 43,300 1% Feb 1% Sept 
Big Ledge Copper Co....1| 6 54% 6%| 32,700) 17-16 Feb| 6% Sept 
Aetna Explos.r_..(no par)} 10%| 10% 12%| 35,300 July} 25 Feb | Bingham Mines__...__- 11%] 11% 11% 300| 934 Aug| 153% May 
Amer Drug Synd-_r__10}_..._- 12% 12% 114% June} 14% Jan | Booth-r ____...-_____-_1}_____. 12c 12¢ 1,300} 12c Aug) 44c Jan 
Am Int Corp $50 pd... 58 59%4| 3,200) 012% Jan) #61 Sept | Boston & Montana Dev__5| 1 1-16) 986 1%| 72,000} 50c Mar 2% June 
Amer Sumatra Tob-_r-__100 194 24% 2,700} 1934 Oct] 24% Oct | Butte Copper& Zincvtc5| 8 6% 8%} 8,000} 4% June| 12% Mar 
Am Writ Paper com.r.100 2,860 2 Mar 6% Sept | Butte & N Y Copper__.-1/____-- 1% 1h 900 1% July 4\ ar 
Atlantic Steel_....... 00}. 80 82 275, 55 Jan) 85 Sept | Calif-Treadwell GoldM41| 790 | 79¢ 80c | 5,000) 790 Oct 
Baltimore Tube, com__100|_.__-- 118 121 450| 62 Jan) 121 Oct | Calaveras Copper_r._..- ha igawe 5% 5%| 1,350| 2% Jan| 63 Sept 
Brit-Amer Tob ord bear 7 BITTE 20 1,000} 15% May| 20% Aug | Caledonia Mining_____.- 1} 59c 57c 60c | 13,000} 53c Aug} 1 5-32 Apr 
Butler emical_r.....- 4 4% 4%) 1,020 2% Mar 7% Apr | Calumet & Jerome Cop r-1 1% 1% 1%) 83,700 1% Aug 1% Oct 
Butterworth-Judson_r a 72%| 67 7234) 27,600| 60 Sept) 72% Oct Copper........- 1%| 19-16 1%| 8,100| 13-16 Mar| 2% May 
Canadian Natural Gas...1)_....- % 1 300 % Sept 23% Jan Gerre 40 Pease Gapins par 39 39 40 4,300} 32% July % 
Carbon Steel, com_r...100|_---.- 8615 95 770| 55 Feb| 95 Oct | Columbia Mines____.__. 650 | 650 700 | 3,000| 65¢ Aug) 70c Aug 
Car Ltg & Power_r....25) .4% 4 4%| 15,700 3% Aug 734 Apr | Comstock in ani acl 74e 7iMe 8%e|_ =1,500 7c Apr! 17c Jan 
Charcoal Iron Co of Am-_ 10 haan 6% 7 2,400} 5% Aug) 84 May | Consol Ariz Smelt___._-- 5|1 11-16] 17-16 1%| 48,700; 1% July! 2 Jam 
Proterred ...cccaccoe 0 7% 7% 7%! 3,000 5% June 7% Oct | Consol Copper Mines_.._5 3 *2% «3 4,350 1% Feb 3% May 
Chevrolet Motor. ..... 100; 195 194 205 3,200) 115 Jan| 278 June | Consol-Homestead___.r- a4 4 9,000 % July % Sept 
Curtiss Aerop & M(no par) ss da octal 28 29 20; 18 # Aug 60 Jan Nevada-Utah--~.3}_....- 5-16 5-16 800 4% Jan Mar 
Electric Gun Corp_r_...- % 650 % Bept 1% Mar | Cresson Con Gold M&M1 6 6 6%} 2,100 6 Oct 6% Sept 
Emerson Motors Ine. 0 Rashes x 4% 4%! 1,400) 3% June| 5% Aug | Crystal Copper____.....1|_____. 13-16 1%| 2,500 J 1% July 
Emerson Phonograph... - 9% 9 9%! 2,865 83% July! 14% Jan | Darwin Lead-SM&D_._-_5 7M 6% 7%) 18,500 5% Sept 7% Oct 
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Friday Sales 
Last | Week's Range) for Range since Jan. 1. 
Sale of Prices Week 
Mining (Concluded). Par| Price.|Low.  High.| Shares Low. Htgh. 
Dundee Arizona Copp-t. ; 2 1% 38 #/|118,750 1% June Oct 
Emma Copper.r......-.. 3% 2% #$3%/|294,600| 17e Jan 3% Oct 
First National pe 4% 4% 5%) 10,820 3 July 8% Jan 
Fortuna Independent r..-| 240 2ic 24¢ 2, 2ic Oct) 24c Oct 
Goldfield Cons’d Mines.10| 65c 60c 66c | 15,550) 600 Oct) 1 3-16 Jan 
Goldfield Merger_r...... iss seman 7K%o 8c ,500 7c Aug) 2ilc Jan 
Gold Hill Mining---...-.- 5| 230e 176 23¢ | 10,000} 13c Apr| 300 Jan 
Goldstone Min-_r-_f__...-1 | 59c 460 60c | 33,000} 35c Aug} 60c Oct 
Green Monster Mining-_r-1/| 3% 2% 4%)|170,000 1 Aug 4% Oct 
Grizzly Flats Gold M_...1| 560 5ic 56c | 13,600) 5lce Oct| 56c¢ Oct 
Hecla Mining----...-.- 5e| 534|57-16 5%) 8,100 3% Jan 6% Bept 
laupirationStesiieeCepet 1) 1%| 11-16 15/|116,200| 50c¢ July 1% Oct 
Iron Blossom-_r......- Pell chews 1% 1% 700 1 Jan 2% Apr 
Jerome Verde Copper.t_.1)1 15-16 1% 2 7-16|129,000 1% July 2% May 
Jerome Victor Exten_r_t.1 3 *2% 3 ,065 1% June 3% Sept 
Jim Butle?.c...--cne+-- Bib maeoke 90c 93c F 8l1ce July) 1 3-16 Jan 
Jumbo Extension.....-- 1| 370 35ce 39¢ | 13,310; 32c¢ Sept 1K Jan 
RAVOMES Bibs cwieiccioe Bh akien ot 9o 10%c| 4, 8%e July} 22c Jan 
La Rose Cons Mines... 5) a) RRS %| i, 9-16 Mar 1 May 
Consolidated 10c; 420 37c 42c |107,500) 12c May Sept 
agma Copper......... 5| 18%| 18% 19 6,200} 13 July; 19% May 
Marsh Mining_r......-- 1} 10c 10e_ «lle 7,200; 10¢ Aug) 4lc Mar 
arysville Gold Mining.1) 1 5-16 1% 1%) 9,950 1 Aug 1% Sept 
Mason Valiey......--.-- 5 4% 5 2,900 2 July 5% Sept 
ee sme ere gg nueines 67¢ 2,800| 38c Mar| 72c May 
Mojave Tungsten.r_...- 2) 4% 4% 4%) 4,100 2% Aug 8 May 
Monitor SilL& ZM &M1; 2% 1% 2%) 30,450 % ADr 2% May 
Montana a: Mines.r..1| 92¢ 920 926 3,000; 64c June 1 Aug 
Mother Lode.r_.....--- 1| 34%| 33c 370 |103,000| 20c Jan) 43c Apr. 
Nevada Utah Bingh'm 2 | Se asad 1% 1%| 4,100 1 Sept 5% Jan 
Newray Mines, Ltd_r....1| 72c 69c¢ 72c | 27,000) 34e June} 72c Sept 
N.Y.&Honduras Rosario. . 15%| *15% *16 2,510; 15 Aug| 17% June 
Nipissing Mines .......- 7K 7% 8%! 3,200 6% Feb 9% Sept 
Oatman Gold wey tt 15¢ 15e 150 2,000| 15¢ Oct} 25c¢ Apr 
Old Emma Leasing.r- 67¢c 45c0 82c |350,400| 12c¢ Aug) 82c Oct 
Pittsb Jerome Copper. r. “fi 2 5-16) 1% 27-16! 65,800) 85c July 2% Oct 
Ray Hercules.r_......-- 3% 3% 4 2,500 2% Mar 5% Mar 
Rex Consolidated. SRSA | 30%c| 29¢ 320 |119,000) 10c Aug) 39c¢ May 
Rochester Mines........ 1} 66c 52c 66c | 41,250| 50c Sept) 78c May 
Round Mountain.r_.... 1) 400 400 430 530; 34c Sept) 78e May 
6t Nicholas Zine r_......1|------ 5-16 4| 15,200 \% Bept|; 96c Sept 
| [ae eee io jeweenly 3 3 400 2 Sept 3% Jan 
Ban Toy Mining......-.-. | aes 20c 6,210| 13¢ Aug) 26c Jan 
er Pi a isentinte Biciebeou 18%oe 20c 8,000 3c Feb| 234cSept 
Pee 1%/ 17-16 1%} 5,800 1 July 2 Jan 
Success Mining_r_._..-- 1; 360 33c 37c | 13,650) 30c Aug) 950 Feb 
Temiskaming r_....---- 1j..-.-. 620 63c | 2,500| 5le Mar; 8lc May 
| REG 5S SERTER, Res FAR % 1%) 7,000 4% «Oct 1% Apr 
Tommy Burns Gold pf r.1/------ 65ce 75c | 45,900| 62c Sept) 75c 
Tonopah Belmont_r-_--.-- 1 4% 4% 4% 100 4 dU 5% May 
Tonopah 1 5 67-16) 15,800\3 15-16 Jan 7% May 
Tonopah Mining-.-. 400 56% Aug 7% May 
Tri-Bullion 8 & 1,400 yA 1 Apr 
Uni 1,325 3% July 4% May 
U 8S Continental Mines.rl 16,100 4c Aug!) 18c Mar 
Verde Exten_r 9,800 6% Jan) 45 £Bept 
Unity Gold 5,200 1% Apr 8% Bept 
Utah Metal_r_.....-.-.-- 4,300 6% July! 11 “Mar 
West End 7,000, 65¢ Sept 1 June 
WhiteCaps Mining_r_.100 18,000, 22%cJune, 52c Oct 
White Oaks Mines 1,275 3% Aug! 16% May 
Yuscaran 2,250 % July 1% May 
Bonds— 
Cerro de Pasco Cop 6s 1925).....-. 119 120 ($27,000) 110 June) 123 Feb 
a 4 = Paris ome 
Pet OS. OR 921; 99%| 99 99 34 |825,000| w99 Oct, w99% Oct 
omen Ariz Smelt 5s. “1989 sicahainpileas 41 42 10,000; 25 Mar; 50 Mar 
Cosden & Co new 6s.-_..-. 102%; 102% 104 ([|133,000| 100 Sept: 104 Sept 
Cosden O & G 6s.__wi_...| 102%} 102% 103%| 73,600| 99% Aug! 125 June 
Midvale St & Ord 5s.r.1936| 9834; 98% 9836|541,000; 94 July) 100 Feb 
Poole Eng & Mach 6s-_r '26)...--- 100 102 33,000' 100 Sept) 102 Oct 
Russian Govt 6s-_r_wi_-|..---- 101% 101%) 46,000, 100 July! 102% Sept 
Sinclair Oil & Ref 6s.r.1926; 9814) 9644 984/165,000| 94% Sept) 9934 May 
Sulzberger & Sons 6s_r_'41/-~~---- 102% 10244| 60,000; 99 Aug] 102% Sept 
West Pac RR new 5s.1946' 84 82% 84 97,000' 81 Sept’ 84 Oct 





*Odd lots. t No par value. 


value $12 50. 8 Old stock, 
stock dividend. ¢ $50 paid. 
fasued. zEx-dividend. y 


¢ Listed as a prospect. ij Listed on the Stock Ex- 
this week, where additional transactions will be found. 


m New stock, par 

par value $25. o Newstock. rf Unlisted. # Ex-100% 

u Ex-coash and stock dividends. 0$10 paid. #w When 
Ex-rights. 2 Ex-stock dividend. 








New York City Banks 


and Trust Companies 














Banks-N.Y Banks. 
America* ... iss foo Manhattan * 
Amer Exch.| 228 | 235 ||Mark & Fult 
Atlantic__.__| 180 | 185 ||Mech & Met 
Battery Park} 165 | 175 ||Merchants’ - 
Bowery *._.| 390 --..||Metropolis*. 
Bronx Boro*| 200 .--.||Metropol’n * 
Bronx Nat..| --..| 180 ||Mutual . .-- 
BryantPark*; 135 145 ||\New Neth*. 
Butch & Dr.| 105 115 ||\New YorkCo 
Chase, new _| 350 | 360 ||New York... 
Chat & Phen| 230 235 ||Pacifie *__.. 
Chelsea Ex*) -...| 125 ||Park....... 
Chemical._.| 395 | 402 ||People’s*... 
CitizensCent| 175 | 180 ||Prod Exch* 
Me alin sctneed 500 | 505 ||Public *__.. 
Coal & Iron_| 185 195 ||Sea' ees 
Colonial*__.| 450 ~--..||Second..... 
Columb .| 300 | 825 ||Sherman . .. 
Commerce - _| t174 .~..||State ®..... 
Corn Exch*_| 335 | 340 |/23d Ward*. 
Cosmopol’n*| 100 ~....|/Union Exch. 
East River..| 75 ....|/Unit States* 
Fidelity *__.| 150 | 165 || Wash H’ts*_ 
Fifth Ave*__|4300 (|4800 ||Westch Av* 
Vifth . ..... 250 | 275 ||West Side* _ 
ee 990 (1010 || Yorkville*_. 
Garfield....| 185 | 195 Brooklyn 
Germ-Amer*} 130 | 140 ||Coney Isl’d* 
German Ex*! 380 nme tiiccckhnd 
Germania *.| 375 Flatbush - .. 
Gotham - ... --../|/Greenpoint . 
Greenwich*._| 310 ....||Hiliside *__- 
ver...| 645 | 655 ||Homestead * 
man. .| 375 | 390 ||Mechanics* 
Imp & Trad. = 605 ||Montauk *.. 
wien paris _ Rptaetell 
Liberty ....| 815 ....||Nation’lCity 
MBER 3 orth Side*_ 
People’s. . .. 























Bid | Ask ||Trust Co's.; Bid | Ask 
305 | 315 New York 
245 le r......| 460 | 470 
280 | 290 -| 475 | 480 
232 ----||B’way Trust) 145 150 
290 ----||CentralTrust|; 785 | 795 
175 -.-.||Columbla . _| 615 | 630 
350 ietaao dl + en ~ aa 100 | 110 
215 | 225 mpire....| 200 | 810 
eat: ae Eauitabie Tt 490 | ©500 
375 | 385 ||FarmL&tTr\1600 1675 
275 ---.|| Fidelity. ...| 200 | 810 
475 | 490 ||Fulton.-__- 300 | .... 
220 | 235 ||Guaranty Tr! 448 455 
---.| 198 ||Hudson....| 140 | 147 
220 .-..||Law Tit& Tr) 137 | 145 
420 | 430 ||LincolnTrust;| 108 117 
395 | 410 ||Metropolitan| 410 | 420 
125 | 135 ||Mut’l (West- 
113 | 118 ).-| 125 anidine 
100 | 135 ||N Y Life Ins 
140 | 150 & Trust_.| 975 1000 
500 ----||N Y¥ Trust._| 605 | 615 
225 ..--|/Title Gu&Tr;| 400 410 
160 175 ||Transatian’c| ....) 165 
410 ||Onion Trust} 405 | 415 
475 | 550 ||US Mtg&Tr;| 440 | 450 
UnitedStates |1010 (1025 
130 | 140 130 | 140 
255 | 270 
150 | 165 
155 | 165 ||Brooklyn Tr| 550 Riad 
100 | 115 ||Franklin.._| 255 | 265 
----| 90 ||Hamilton...| 265 | 275 
130 | 140 |/Kings Co...| 640 | 660 
85 | 110 ||Manufact’rs 
200 | 207 Citizens.._| 145 | 150 
266 | 275 ||People’s._...| 282 | 292 
170 | 185 --| 70 80 
130 | 140 








a (*) are State ome. 
y Ex 


New stock. 


ft Sale at auction or at Stock 








New York City Realty and Surety Companies 





Bia | Ask 
Alliance R’ty| 70 80 
Surety; 155 | 165 
Bond & M G/ 298 
Gity Invest's| is"| Zit 
--| 60 68 


LawyersMtg 
Mtg Bond._ 


t Surety - 
N *Y Title & 
Mtge .... 


Bia 
159 


110 
270 


Ask 
163 
114 
280 


Realty Assoc 
(Brooklyn) 
U S Casualty 


US TitleG&!I 
96 ||Wes & Bronx 
| Title & MG 





Bia | Ask 
95 | 100 
195 | 210 
55 | 70 
165 | 175° 


Quotations for Sundry Securities 


All bond prices are “and interest” except where marked “f”. 





Northern Pipe Line Co..100 
Ohio Oil Co 25 


Pierce Oil Corp 





Southwest Pa Pipe Lines_100 
Standard Oi! (California) 100 
Standard Oi) (Indiana) ..100 
Standard Oil (Kansas)..100 


























Standard Oil Stocks Pelrshare 
Par, Bia. | Ask. 
Anglo-Amer Oil new.... £1) *1612) 17 
Atlantic Refining_...... 100, 840 850 
Born © Diesen 00, 400 (425 
Buckeye Pipe Line Co... 50, *105 |107 
Chesebrough Mfg new...100, 460 (490 
RIN CIN 6 iis mim wn 10 0) 60 | 70 
Continental Oll_..-..-- 100, 550 565 
Crescent Pipe Line Co.....50, #43 | 46 
Cumberland Pipe Line..100' 93 | 96 
Eureka Pipe Line Co..--100) 240 (250 
Galena-Signal Oll com..-100 173 (178 
RE 00, 140 (145 
Illinois Pipe Line....... 100 197 |199 
ndiana Pipe Line Co....50/*104 (107 
Internat Petroleum--.-.- £1; *1012) 11 
Nacional Transit Co..12.50) *15 | 16 
New York Transit Co_..100| 210 (215 
105 |108 











Tobacco Stocks—Per oe 


Amer Machine & rar 
British-Amer Tobac ord..£1 
Ordinary, bearer.....-. £1 
COR WO iit sicewcide 1 
Johnson Tin Foll & Met.100 
MaeAndrews & Forbes. -100) 1 
i. a aaE RS et 100) 
Porto Rican-Amer Tob. ~100, 
Reynolds (R J) Tobacco. re 5 
Preferred 


———<— <a 
a 


Short Term Notes. Fer 


Am Cot Oil 5s 1917... M&N 
Amer Locom 5s, July '17.J-J 
Am T & T 4s 1918... 
Anaconda Copper 5s ‘17 M-S 
Canadian Pac 63 1924. M&S2 
Chic & West Ind 5s ‘17_M&S, 
Erie RR 5s 1917...-A-O 
General Rubber 5s 1918 J&D 
Hocking Valley 5s 1917. M-N 
Int Harv 6s Feb 15 '18_F-A 
K C Rys 54s 1918__.. J&J) 1 
Morgan& Wright 5s Dec.1,18 
New Eng Nav 6s 1917_M-N 
NYNH&H4s May 191 

Penn Co 4s 1921..J&D15 
Pub Ser Corp N J 58°19 M&S 
Rem Ams U.M.C.5s19F&A 
Southern Ry 5s 1917..M-S2 
United Fruit 5s 1918_- M-N 
UtahSecurCorp M-S1 
Winches RepArms5e’ 18SM&S 

New York City Notes— 


1001 


100 








100 





6s Sept 1 1917__.--.--.---. 
Canadian Govt. Notes— 
58 Aug 1 1917 


Public Utilities— 





eee eee ween 
eee ee nme eee 
eee nd 


Preferred 
Cities Service Co com-..1 
Preferred _ - 1 
Com’ — Pow Ry & L.. : 


























005310 


008, 
10014 
10014 
1001g'10014 
1007, 
10053 

89 


1 


_— 


3 100% 


1007, 





1005, 
1027 103ig 


10014 


100%/101 
10053 1007 


101 
101% 
101 
10013 
10013 


101g 
1007s 
90 








'100% 
1011g/10133 
9514) 96 
987g) 991g 
10214'10213 


‘&A; 1001 


1005, 


156 














Federal Light & Traction100 20 
ker-Wheeler Co com.1 95 |100 || Preferred_.........-.- 56 
Great West Pow 6s 1946. J&J 901g 
ting Co....1 es 
North'n States Pow com.100 99 
Preferred _.........-- 99 
Ist & ref 58 1941__._A 97 
— Bed & Elec com..1 a, 
os as Geedeeman ode 1lg 
neiinnee Ry & Light-....100 52 
Preferred _........--- 1 77 
South Calif Edison com... too 94 
Preferred ..........-- 00; 104 /108 
Southwest Pow & L pref. i 100 
Standard Gas & El ves *14 | 16 
Preferred..........-.. O| *41 | 43 
Tennessee Ry L & P cin 00 111q) 121 
Repeat Arms 1001300 [1450 SSRs 52 | 53 
United Gas & Elec Corp. i 14 | 17 
= preferred .-_...-... = 271 | 75 
RR. Equipmeate—PerCi. Basts preferred _...-...- 15 | 18 
Bid. | Aek. united Lt & Rys coarse 48 | 50 
panes ¢ Ohio 4348... 4.40 4.25 lst preferred__....... 100, 75 | 77 
Buff Roch & Pittsburgh 434s) 4.40 €.25|| Western Power common_1 19 | 20 
Equipment 4s_._........ 4.40, €.25'| Preferred.........-.- 1 69 | 70 
nadian Pacific 4}¢8_...._ 4.55) €.35 
Caro Clinechf & Ohio 5s..... 4.70| 4.40 
Cen of Georgia 5s_...... 4.25 4.00 
Equipment 4346. ........ 4.75 4.45 Industrial 
Chicago & Alton 4s. _._._. 5.50, 5.00! and Miscellaneous 
Chicago & Ti 53s..| 5.50) 5.00 
Equipment é}48.___.._.. 5.50 5.00||American Brass_......- 00 341 
Chic Ind & Louisy 4}4s_____ 4.85 4.50) American Chicie sot -=-100 72 | 75 
Chic St L & N O 58...-- 2. 4.85 4.50||  Preferred......-..... 84 | 87 
cago & N W 4s_-_..-. 4.35 4.15,|Am "Graphophiots coi 100 188 |192 
Chicago RI & Pae 4}4s_.... 5.20, 4.90|| Preferred_........... | 184 |188 
io & m 58.... 4.75 4.50 PR tn Hardware.-2_100 133 (136 
it Ls. emenisnirelstoticiawhenwss 4.65, 4.40|| Amer Typefounders com. 100 43 | 46 
Equipment és Pa 4.65, 4.40|| Preferred............ 94 | 08 
Equipment és__ -| 4-85, 4-40||Borden's Cond Milk oom. sa 110 |1111 
Hocking Valley és a eee 4.30 3 ne 100) 1071g| 1091, 
Equipment 5s... -| 4.50) 4.30)|Celluloid Company... .- 100, 188 (195 
Cen -| 4.37) €.15||Havana Tobacco ee CS 3ig 
Equipment 4s Lb eeme --| 4.37, €.15|| Preferred.........._- 1 3%) 5 
Kanawha & Michigan 4}s..| 4.70 €.45 Ist g 5s June 1 1922__5-D, /50 | 58 
Minn St P&@ SSM Ate...) 400 437 Banking Go.-22100, 100 1168 7 
8....| ¢.60 — 1 
Missouri Kansas & Texas 6s_| 8.50, 5.00||International Salt... --- 100, 41 | 43 
Missouri Pacific 58. ........ 8.50 5.00 Ist g 5e 1951_-..... AO, /76 | 78 
Mobile & Ohio 53_--------- 4.70 4.45 International Silver pret.100, 102 [105 
Equipment 434s. ........ 4.70, 4.45) | Lehigh Valley Coal Sales. 50, *87 | 92 
New York Centra) Lines 6s..| €.55 4.35||Otie Elevator com.._... 100, 68 | 70 
Equi it 4348__.- 4.55 €.35 referred _........... 100, 94 | 96 
NY Ontario & West 4140.22] 4.59 €.35| (Remington Typewri 
Norfolk & Western 4}48....| 4.37, €.15'|| Common. _-_.......-. 100; 17 | 18 
Equipment 4@_.......... 37, 4.15 ist preferred......... 100) 84 |... 
Pennsylvania RR 4}4s..... 35, €.15 preferred__....... 100 49 | 52 
Equipment 4s_.......... -35, 4.15) |Royal — Powd com.100; 155 /|160 
St Louis Iron Mt & Sou S8..| 8.50, 5.00|| Preferred............ 102 (104 
St Louls & San .| 5.50, 5 
= ‘tn, ‘AR eR E 4.65 ; 45 
Equipmen “ease r 
Southern Pacific Co 4s... rer) 4.15 
Southern Railway 444s._... 65 4.45 
Toledo & Ohio Central 4s...| 5.00, 4.50 
*Per share. 5} Basis. 4@ Purchaser also pays accrued dividend. e New Stoc«. 
f Fiat price. Nominal. zEx-dividend. » Ex-rights. 
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RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from July 1 to and including the latest week or month. We add a supplementary 
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 


period. The returns of the electric railways are brought together separately on a subsequent page. 





Latest Gross Earnings. 


July 1 to Latest Date. 





{ 
|July 1 to Latest Date. 








Latest Gross Earnings. 
ROADS. nan 
Week or | Current | Previous | Current Previous Previous | Current | Previous 
Month. Year. Year. Year. Year. Year. Year. Year. 
Ala N O & Tex Pac— $ $ $ $ $ | $ 
N O & Nor East_|August -.-| 333,322) 293,652 649,420 586,806 || Nevada-Cal-Oregon 13,146 113,258 109,997 
Ala & Vicksburg_|August -..} 147,536) 127,507 290,761 251,544 || New Orl Great Nor_|A 148,720 321,013 289,690 
Vicks Shrev & P_|August -__| 145,165 275,287 240,006 || N O Mobile & Chic! 208) 329,806 282,804 
Se CS  eeaaerre 3d wk Sept 57,789 44,264 655,812 532,616 || N Y Chic & St Louis 53,086) 2,586,498 2,017,875 
Atch Topeka & S Fe/August -_-_} 13238861) 10904377/| 24,943,683) 21,326,718 || N Y N H & Hartf_- 4,053.14,117,077, 12,511,713 
Atlanta Birm & Atl|2d wk Sept 60,529 61,14 648 ,402 569,342 || N Y Ont & Western 2,030!) 1,957,554) 1,873,602 
Atlanta & West Pt_|August ___| 114,706} 101,268 0,447 198,053 || N Y Susq & West_- 7,750 602,244 635,540 
Atlantic Coast Line;)August -_-_}2,605,923/2,017,173) 5,213,103) 4,194,560 |} Norfolk Southern_- 45,465} 898,022, 677,910 
Charlest & W Car|July - .._- 128,169] 116,593 128,169 116,593 || Norfolk & Western_ 491|10,188,134' 9,196,836 
Lou Hend & St L/August -__| 150,741} 126,720 287,124 237,748 || Northern Pacific__- 29 13,773,289 11,426,113 
aBaltimore & Ohio_|August ~~~) 19550229!9,348,857|20,704,142| 18,019,610 || Northwestern Pac__ 31| 1,033,868 919,333 
B&OCh Ter RR/August -.-| 159,008) 134,5! 06,77 262,765 || Pacific Coast Co___ 597.220) 7,212,557| 6,284,493 
Bangor & Aroostook|July _____- 211,051] 226,295 211,051 226,245 || p Pennsylvania RR-_ 17674765 |40,304,730, 34 ,430,410 
Bessemer & L Erie_|August ---|1,372,459)1,268,925| 2,665,417| 2,534,732 Balt Ches & Atl_- 153,448 332,527; 307,208 
Birmingham South_ gust ... 96,685 184,56! 137,47 Cumberland Vall. 276,764 579,055) 521,351 
Boston & Maine-._- ae hate 4,.719,795/|4,099 236) £,719.795) 4,099,236 472,452) 3,287,576) 3,025,805 
Buff Roch & Pittsb_ wkSept] 412,917) 319,058) 3,553,631) 2,971,458 Mary’d Del & Va! August 114,236 222,256) 220,356 
Buffalo & Susq RR-|August -..| 150,921) 121,549 293 ,209 237,614 | N Y Phila & Norf| August 381,230 999,822) 862,694 
Canadian Nor Syst_|4th wkSept!1,085,000) 1,054,900) 10,707,000) 6,702,390 | Phil Balt & Wash| August 929,926) 4,488,029 3,825,613 
Canadian Pacific__|4th wkSept/3,660,000/3,371,000|37,363,9C8| 26,691,827 W Jersey & Seash| August 018,421) 2,102,866) 1,913,526 
Central of Georzia_|August ~__]1,115,293) 899,997) 2,234.462| 1,887,824 || Pennsylvania Co_-_-_|August 779,67 1\ 14,197,061, 11,419,695 
Cent of New Jersey|August ---|/2,995,446)2,816,962) 5,971,352) 5,425,020 | Grand Rap & Ind' August 503,769) 1,085,677| _ 958,726 
Cent New England_|August -.-| 515,848} 358,211) 1,001,894 722,352 | 4 744| 8,745,308! 7,138,930 
Central Vermont__|July_____- 361,552! 320,602 361,552 320.602 609} 2,233,758) 1,901,864 
Ches & Ohio Lines_/|/4th wkSept) 1,364,896) 1,367,655) 12,360,580)11,669,951 | ih 43 
Chicago & Alton___|August ~~_-|1,628,690)1,375,0 3,114,124) 2,563,416 East Pitts & Erie -| 27008400) 23339742)|53 076.373! 45,740,382 
Chic Burl & Quincy|July  -_._- ,278,336]|7 374,125) 8.278,336) 7,374,125 West Pitts & Erie ---| 13761828, 11152943) 26,578,014) 21,697,425 
b Chicago & East Il!) August -__/1,486,641/1,300.4 2,778,677| 2,461,205 All East & West_|August -~-~_| 40770228) 34492684) 79,654,387) 67,437,807 
c Chic Great West__|4th wkSept} 354,104; 304 4,167,713) 2,613,995 || Pere Marquette__- 544,364] 5,773,424) 4,935,606 
Chic Ind & Louisv_|4th wkSept} 208,892} 200,327) 2,177,89u} 1,878,001 || Reading Co— 
Chic Milw & St P_|\|August ~-_-_| 10021195/8,285,176/ 19,257 ,582) 16,504,458 | Phila & Reading- 5,121,384 4,230,252) 9,895,594; 8,313,450 
Chic Mil & Pug 8} | | Coal & Iron Co-_- 1,973,932] 5,627,978) 3,791,212 
dChic & North West August -__|9,614,358/7,983,359)17,837,721/15,202,047 || | Total both cos__.'August —_- 204,184/ 15,523,572) 12,104,662 
Chic Peoria & St L_|August -_- 157,053] 143,810 5,648} 271,223 || Rich Fred & Potom August --- 211,727} 608.959] — 464,653 
Chic Rock Isl & Pac! August --_|7,230,707\6,137 ,637)|13,612,092)11,576,064 || Rio Grande Junc-_--'J 71,027} 999,707) 1,004,292 
Chic R I & Gulf_|August -._| 330,002) : 02,597 477,281 || Rio Grande South_-|3 13,068 127,641 128 ,264 
dChic St PM & Om/August -__}1,796,115/1,498,741| 3,444,075) 2,932,074 | 327,197 693,515 649,955 
Chic Terre H & S E/August -__| 247,430 Z »349 341,124 || St Jos & Grand Is!_| August -_. 129,496 372,284 245,65 
Cin Ham & Dayton! August ~._'1,044,531 1,978,422! 1,914,837 || St L Brownsv & M-| August -_. 241,079 23,892! 424,385 
Colorado Midland_|August -__| 189,178) 137,181 1 820) 259,098 || St L Iron Mtn & So August --_- 698,518) 6,018,729| 5,040,567 
e Colorado & South. |4th wkSept| 445,389) 436,7 4,077,851! 3,685,114 || St Louis & San Fran July 550,223) 4,431,155) 3,559, 
Cornwall _........ August _.- 23,685 10,329 ,687| 21,43 St Louis Southwest _|4th wkSept 312,000} 3,488,285} 2,732,822 
Cornwall! & Lebanon|August -..; 43,715) 34,673) | 100,961 75,301 || Seaboard Air Line__|A 632,751] 3,669,700) 3,306,602 
Cuba Railroad___.|August -..| 558,327) 416,634) 1,129,818 836,72 Southern Pacific_..|August __-_! 07856 | 29,419,270! 26,171,060 
Delaware & Hudson|August -_-_|2,354,162/2,13),303) 4,641,473) 4,175,452 || Southern Railway_- 4th wkSept 804,674/18,356,798 | 16,428,875 
Delaw Lack & West|August ...|/4,349,331\3,758,762| 8,857,135) 7,145,833 Mobile & Ohio__. 4th wkSept 0,119} 2,921,035) 2,757,422 
Denv & Rio Grande|4th wkSept} 747,900) 751,500) 6,854,119) 6,677,310 Cin N O & Tex P_ 4th wkSept 282,396) 2,859,506) 2,368,960 
Western Pacific _ we-c--| 773,102) 702,452 773,102 2,452 Ala Great South_'4th wkSept 157,672) 1,409,15 ,208,001 
Denver & Salt Lake wk Sept 42,700| 44,279 504,323 474,05 Georgia So & Fla_'4th wkSept 61,492 617,638 553,163 
Detroit Tol & Iront;August -.-| 212,478) 164,129 398 683 297 ,232 || Spok Port & Seattle August ___ 466,785 988,82 92,740 
Detroit & Mackinac 4th wkSept 30,5 27.686 $27,961 271, Tenn Ala & Georgia|3d wk Sept 1,26 27,693 18,840 
Det & Tol Shore L-_|July._.-_- 117,4 105,897 117,44 105,897 || Tennessee Central_|August -__ 132,21 295,316 262,089 
Dul & Tron Range__|August -_.| 978,03 17,9 2,013,159) 1,780,388 || Texas & Pacific____'4th wkSept 67 ,526| 4,979,480) 4,413,323 
Dul Missabe & Nor|August --_/2,083,452)1,553,656, 3,981,622) 2,998,735 || Toledo Peor & West|/August --- 110,618 198,073 202,64 
Dul Sou Shore & Atl|3d_ wk Sept 79,679 7 37.622 44,711; Toledo St L & West 4th wkSept 113,790) 1,499,427; 1,298,402 
Duluth Winn & Pac|July__.__- 130,444) 119,301 130,444 119,301 || Trinity & Brazos V August __. 59,042 136,34 87 
Elgin Joliet & East_|August -._|1,169,411| 993,467| 2,282,477| 1,875,934 || Union Pacific Syst_|August --- 8 ,446,063/ 20,021,806) 16,292,929 
El Paso & Sou West!August ~__|1,188,357,; 813, A 440} 1, a 44| 1,447,390) 1,230,260 
itt se os ao mene August ~._|6,697,727/5,945,765/ 13,003,941 11,618,893 Oo |August -_- 2,813,256] 6,274,847| 5,235,739 
Florida East Coast_|August -..| 587,6 345, 540 x Western Maryland-|4th wkSept 85,210; 3,129,660 2,670,095 
Fonda Johns & Glov|August -- 92,813 80,347 189,951 166,22 Western Ry of Ala_|August -_. 93,197 199,081 187,833 
Georgia Railroad_.- OS 280,989) 205,778 80.989, 205.778 || Wheel & Lake Erie_| August ___ 667,793) 1,918,042! 1,229,598 
Grand Trunk Pac__|2d wk Sept 67,732 66,812 893.661 685,98 Yazoo & Miss Vall_| August ___ 996 ,254| 2,302,241) 1,897.043 
Grand Trunk Syst_|/4th wkSept/ 1,796 ,466/ 1,416,933) 16,704,563) 13,688,868 
Grand Trunk Ry|2d wk Sept|1,000,464) 832,429)10,844,168) 8,975,318 
Grand Trk West_|2d wk Sept] 187,992) 151,995) 2,041,253) 1,609,072 Current Previous 
Det Gr H & Milw/2d wk Sept 65,127 348 711,350 635,389 Various Fiscal Years. P Year. ear. 
Great North System September |7,964,409/7 ,862,036/23 ,597,689)|19,882,788 - 
Gulf & > Island -|July _...-- “ 1 2 156,178 140,022 || Buffalo & Susquehanna RR--- 1 31/$1,116,.335) $912,139 
Hocking Valley____|August -.-| 815,69 1,596,257) 1,193,210 || Delaware & Hudso 1 31/}17,612,076, 14,956,749 
Itinois Central_.__|August ~~~ |6,494,!108]5,529,844/12,336,600/ 10,408,669 || Erie _-.-_..-...----.-------- 1 31/49,117,491)41,232,933 
Internat & Grt Nor)/August -_- 59, 98,0 1, ,069| 1,257,748 || New York Central_j_.....___-_ 1 31/ 132888184) 104438515 
Kansas City South_|August -.._| 938,093) 807,407] 1,885,584] 1,638,763 Boston & Albany 1 31/14,077,233) 11,180,554 
igh & Hud Riv_|August -__| 208,521) 161,397 410,464 315,492 Lake Erie & Western_n____- 1 31| 4,772,851) 3, 691 
Lehigh & New Eng_|August ---| 242,622) 270,009 460 ,397 590,911 Michigan Central 1 31) 29,832,645) 22,851,323 
Lehigh Valley____- August ~._|/4,435,645|3,779,598' 8,743,143) 7,513,360 Cleve Cine Chic & St Louis__ 1 31/3),248 902) 23,769,309 
Los Angeles & S L._|August --.| 992,725) 958,1¢ 2,017,043) 2,041,655 Cincinnati Northern 1 31) 1,246,246 996,389 
Louisiana & Arkans|August -..| 134,297! 132,46 271,441 269,351 Pittsburgh & Lake Erie 1 31)15,745,455/10,517,276 
Louisiana Ry & Nav|August ---| 186,368) 182,751 359,012 351,990 Toledo & Ohio Central 1 31] 3,964,389) 2,893,412 
Louisville & Nashv|3d wk Sept/1,280,610/1,155,670/ 14,391 553) 12,514,164 Kanawha & Michigan 1 31] 2,443,820) 1,894,124 
alne Central_____ August ~_-/1,185,226]1,050,517| 2,269,763) 2,647,481 1 31! 235219716) 182372593 
Maryland & Penna_|July __--- 34,568 36.482 34,568 3 2 || New York Chicago & St Louis- 1 31/10,110,435) 7,699,57 
Midland Valley____j|August -._| 179,189] 145,706 359,225 270,973 || N Y Susquehanna & Western_ 1 31} 2,791.154| 2,638,571 
Mineral Range____|3d wk Sept 23,013 20,84 255,228 242,281 || p Pennsylvania Railroad 1 31| 151948923) 122589414 
Minneap & St Louis}4th wkSept} 258,713) 239,358] 2,802,202) 2,638,697 | Baltimore Chesa 1 31 792,788 1965 
Minn St P& SS M_|3d wk Sept] 699,142) 764,035) 8,220,423] 6,894,803 | Cumberland Valley 1 31| 2,358,006) 1,913,339 
Mississippi Central_|August --_- 78,767 59,637 33 ch By, De PO oS eae aaa 1 31| 9,994,916) 9,078,805 
Mo Kan & Texas. |4th wkSept/1,096,454| 838,883] 9,641,936] 7,797,445 Maryland Delaw & Virginia_ 1 31 586,954 599,031 
Missouri Pacific__|August ~_. 6,324,428)5,111,359,11,895,102) 9,874,658 N Y Philadelphia & Norfolk_ 1 31| 3,475,823) 2,728,944 
Nashy Chatt & St L|August ~_-/1,212,040| 945,769] 2,266,307) 1,888,063 Phila Baltimore & Washing’n 1 31/16,574,378) 13,542,230 
j New York Central|August ~-__| 18078121) 14531756/35,205,325)/ 28,479,526 West Jersey & Seashore 1 31| 5,442,562) 4,691,748 
Boston & Albany|August ~._/}1,879,706|1,525,749| 3,714,331] 3,061,047 || Pennsylvania Company 1 31/49,811,271/36,635,917 
nLake Erie & W_jAugust -_.| 660,598) 575,173) 1,305,004!) 1,064,551 Grand Rapids & Indiana___- 1 31| 3,853,285) 3,425,258 
Michigan Central|/August -~_!4,072,693|3,243,728) 7,930,664) 6,293,270 Pittsb Cinc Chic & St Louis_|J 1 31:33,108,382/ 25,577,541 
Cleve C C & St LiAugust -__/4,251,508/3,563,590) 8,092,726] 6,727,048 || Vandalia... .-____ | 1 31| 8,451,129) 7,058,861 
Cincinnati North.|/August ___| 189,28 149, 351,037 288,910 Total lines—East Pitts & Erie’ Jan 1 31/ 193833906) 158012174 
Pitts & Lake Erie) August ---|2,293 ,467 1,823,899) 4,268,422} 3,479,332 —West Pitts &Erie Jan 1 31)96,425,532'73,715,403 
Tol & Ohio Cent_}August -..| 617,993) 418,381) 1,210,749 821,348 | —All lines E & W_'J 1 31| 290259437) 231727576 
Kanawha & Mich/August ---| 337,065) 290,761| 620,706 568,306 || Rio Grande Junction 1 30| 523,924) 462,775 
Tot alllines above August ___! 32290439! 26122929 62,698,966: 50.783 ,343 '|' Rutland__._._._......._-___- 1 31. 2,652,365! 2,274,298 








































































































AGGREGATES OF GROSS EARNINGS—Weokly and Monthly. 





* Monthly Summaries. | 


Previous Increase or 














Current Previous Increase or 
* Weekly Summaries. Year. Year Decrease. % 
3 $ 
3d week July (35 roads)....| 14,551,530) 11,557,175 ceihcotaes oi 
4th week July (35 roads)_..-| 20,837,695) 17,635,279) +3,202,416|18.16 
Ist week Aug (35 roads)_.--| 15,151,9 12,201,051) +2,950,942 24.19 
2d week Aug (33 roads)_..-| 15.698, 12,415,730} +3,282,751\ 26.44 
38d week Aug. roads)...-| 15,813,607| 12,7 +3,021,174 23.62 
4th week Aug (35 roads)____| 22.632,906) 138.16‘ 7| +4,463.789) 24.65 
lst week Sept (35 roads)_.--| 13,302,575; 11,719 +1,583,575 13.51 
2d week Sept (30 roads)_..-| 13,701, ; 12,081,028 +1,620,372)13.41 
3d week Sept (30 roads)_._-| 13,523,400, 12,145,079) +1,378,321:11.34 
4th week Sept (25 roads)__._! 16,478,827' 14,658,083' +1,820,744 12.42 


Cur. Yr. Prev. Y1 
910 


December ~-248:437 
January _...247 620 
yeuruary oon thd +54 


‘ $ $ 
306,733,317 240,422,695) +66,310,622 2 
295,202,018 232,763.07 438.948 2 
6.838 267,043,635, 3,595) +46.840.040 21 
244;809 267,579,814 209.573.963| +58,005.851 27 
6,548 296,830,406 238,098.843| +58.731.563 20. 
5,773 288,453,700 237,512,648) +50.941.052 21 
247,189 308,029,096 244,530.685| +63.448.411/25 
25.803 285,149,746 237 .612.967| +47.536.779 20.01 
263.944.6149 
90.769! 85,956,786! 69,264,008! +16.692.778124.12 








| 
Year. Decrease. | % 


0, +62,438,948 
851) 





+44,096,142, 16.70 





a Includes Cleveland Lorain & Wheeling Ry. 06 Includes Evansville & Terre Haute. 
ting revenue, but also all other recei 
tic and the Frankfort & Cincinnati. 


Minnesota & Pacific. 


Creek District Ry. 


cludes the St. Louis [ron Mountain & Southern. 
aRegheny Valley & Pittsburgh RR. 
our totals. 


in any o 


d Includes not only 
Includes Louisville & 


‘Atlar 


n Includes the Northern Ohio RR. 


p Includes the Northern Central. 


c Includes Mason City & Fort Dodge and the Wisconsin 
ée Does not include earnings of Colorado Springs & Cripple 
Includes the Texas Central and the Wichita f, . 
j Includes the Lake Shore & Michigan Southern Ry., Chicago Indiana & Southern RR. and Dunkirk 


* We no longer include the Mexican roads 


alls lines. h 
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Latest Gross Earnings by Weeks.—lIn the table which 
follows we sum up separately the earnings for the fourth week 


of September. 


The table covers 25 roads and shows 12.42% 


increase in the aggregate over the same week last year. 














Fourth week of September. 1916. 1915 Increase.| Decrease. 
3 $ $ $ 

Alabama Great Southern_----- 167,554, 157,672 9,882) ------ 
Buffalo Rochester & Pittsburgh} 412,917; — 319,056) 93,861) --.---- 
Canadian Northern___.....__- 1,085,000) 1,054,900 30,100 ny 
Canadian Pacific. .2--222222-- 3,660,000, 3,371,000} 289,000) -_--.- 
Chesapeake & Ohio__________- 1,364,896 1,367 CO ee 2,759 
Chicago Great Western______- 354,104; 304,802 49,302 om he ea te 
Chicago Ind & Louisville_____- 208,892; 200,327 8,565) ------ 
Cinc New Orl & Texas Pacific__ 320,328) 282,396 Be = ics aciaee 
Colorado & Southern... __._- 445,389 436,740 GE. saneae 
Denver & Rio Grande________- 7,90 Touee cases 3,600 
Detroit & Mackinac__......_- 30,536 68 2,850 Se ar Seer 
Gates Sommers & > easel ,99 61,492 PT > caus 
Grand Trunk of Canada_____- | 

Grand Trunk Western__-___ 1,796,466; 1,416,933) 379,533) --.---- 

Seems arf oP (Ree 

Canada Atlantic.__.... 2 | 
Minneapolis & St Louis_____- 258,713, 239,358 EL. as hee 

lows Comerel 6 ons onacea 
Missouri Kansas & Texas____-_- 1,096,454| 838,883] 257,571) ------ 
pic’! eee 54,828, 300,119 IID ae da ane 
Pere Marquette____.........- 631,505 544,364 DEeet! ~ aatnee 
St Louis Southwestern_______- 396 ,00' 312,000 RAMEN  wscese 
Southern Railway_._._..._..- 2,037 ,53 1,804,674 See. déeuscdu 
yy: @¢ By...’ See 584,284 67 ,52 116,758 Pay en 
Toledo St Louis & Western---- 118,645 113,790 4.556, .scsc0 
Western Maryland____..._._- 333.883 285,210 o setae ee 

Towl (36 teeis)...<....... 16,478,827) 14,658,083 : 827, 103| 6,359 
WOK POND TEDUUR cnccccen! <cuchant. acseuue . ae eet 











For the month of September the returns of 26 roads show 


as follows: 





Month of September. 


| 1916. | 1915. | Increase. 


% 








Gross earnings (26 roads) 


sia al 168,028, 168|60,270,226|7,757,942 |12.87 





It will be seen that there is a gain on the roads reporting 


in the amount of $7,757,942, or 12.87%. 


Net Earnings Monthly to Latest Dates.—The table 
following shows the gross and net earnings with charges and 
surplus of STEAM railroads and industrial companies re- 


ported this week: 











——Gross Earnings Net Earnings 
Curreni Previous Current Previous 
Roads. Y 7- +o Yi _" 7 
Atlantic Coast Pm a..Aug 2,605, o38 2,017,173 515,990 88,989 
July 1 to Aug 31_..... §,213,1 4,194,560 975,773 326,542 
Chicago & Prtowy.. I Aug 1,628, so 1,375,058 h511,499 h379,048 
July 1 to Aug 31_-..--. 3,114,124 215631416 h936,268 h585,406 
Chicago & ray t Til p---Aus 1,486,641 1,300,419 347,551 252,391 
July 1 to Aug 31-_---.- 2:778,67 2,461,205 591,375 435,250 
Chic Milw & St Paul_b_Aug 10,021, 196 8,285,176 3,804,505 2,964,628 
July 1 to Aug 31_..... 19,257,582 16,504,458 7,474,008 6,223,588 
Chic RI & Pacific_b_._._._Aug 7 230, 707 6,137,637 2,541,215 1,482,174 
July 1 to Aug 31_-___- 13,612,092 11,576,064 4,416,352 2,395,222 
Chic Rock Isl & GuitbAug 330,002 248,720 120,545 58,946 
July 1 to Aug 31_....-. 602 ,597 477.281 202,664 93,704 
Cinc Han & Darien p--Aus 1,044,531 994,086 396 ,293 291,970 
July 1 to Aug 31_-.-_- 422 1,914,837 711,220 545,261 
Colorado & Southern. b_Aug 1 430, 065 1,257,567 566 ,382 386,317 
July 1 to Aug 31..---_- 2,702,587 2,365,962 1,007,095 654,573 
Delaware & Rudeon. b.-Aug 2,354,162 2,130,303 765,125 883,258 
Jan 1 to Aug 31_..... 17,612,076 14,956,749 5,684,330 5,338,312 
El Paso Bir Bones dong b.Aug 1,188,357 813,928 661,698 293 ,368 
July 1 to Aug 31...... 2: "440 1,562,770 1,187,493 579,201 
pe ee eee ee ee ae Aug 6,697,727 5,945,765 2,026,032 2,268,794 
Jan 1 to Aug 31_..-.. 49,117,491 41,232,933 12,414,391 10,559,136 
Internat & Gt North_b_Aug 360. 097 598,049 228,920 5,371 
July 1 to Aug 31_._._- 069 1,257,748 454,144 58,529 
Louisville & Nashv_b_.-Aug 5, rs 838 4,628,371 2.019.394 1,521,938 
July 1 to Aug 31... --- 10:752.443 9,114,214 3 or 2,891,202 
Minn St P& SS M-a-_-_Aug 1,961,943 1,569,391 813, eo 486,818 
July 1 to Aug 31--___-_ 4.050.938 3:019:190 1 »770,304 910,002 
Chicago Division_a_.Aug 1,167,092 969,641 520,976 345,978 
July 1 to Aug 3. OE nh > i 2'279:779 1,908,031 975,678 672,237 
Missouri Pacific and St Louis 
Iron Mt & South.a-Aug 6,324,428 5,111,359 1,653,017 1,145,276 
July 1 to Aug 31_-.-_- 11,895,102 9,874,658 2,773,507 2,092,005 
Nashv Chatt & St L_ b.-Aug 1,212,040 945,760 370,230 232,901 
July 1 to Aug 31_-._.. 2,266,307 1,888,063 632,694 458,374 
N Y Chic & St Louis_a_.Aug 1,302,569 1,053,086 264,139 269,431 
Jan 1 to Aug 31....-.- 1JV,110,435 7,699,579 2,648,254 1,219,004 
N Y Susq & Western_a-Aug 304,100 317,750 82,045 100,703 
Jam 1 to Aug 31... - 2,791,154 2,638,571 699,761 851,524 
Northern Pacific. b___ - Aug 7,041,003 6,076,329 3,259,540 2,770,164 
July 1 to Aug 31...... 13,773,289 11,426,113 6,066,883 4,565,514 
Rutland RR-.b........ Aug 353,180 327,197 118,489 103,859 
Jan 1 to Aug 31.-..-. 2,652,365 2 274/298 821,075 629,426 
St Louis Iron Me i. So.a Aug 3,164,207 2,608,518 923,138 683 ,339 
July 1 to Aug 31----.. J 729 5,040,567 1,596,722 1,243,517 
St L & San Fran RR. b.-Aug 4,663,853 3,604,002 1,630,879 1,255,406 
July 1 to Aug 31_..._- x :092 6,962,559 2,726,696 2,325,503 
Seaboard Air Line_a__.._Aug 1,969,095 1,632,751 ~ 520,745 345,649 
July 1 to Aug 31... _- 660,700 3,306,602 734,313 727,486 
Southern Railway— 
Mobile & Ohio_a_____ Aug 1.006.277 897,078 198,496 152,029 
July 1 to Aug 31_.._.. 1,931,890 1,793,433 358,012 324,459 
Cin N O & Tex Pac_a-Aug 975,328 779,856 329,761 168,440 
July 1 to Aug 31_-_._-. 1,881,798 1,546,632 612,606 384,523 
Ala Great Southern_a-_Aug 494,686 397,796 182,410 112,829 
July 1 to Aug 31_... 2 +757 799,943 295,310 221,408 
Texas & Pacific_b_._... Aug 1,625,801 1,422,680 539,666 347,017 
July 1 to Aug 31_..._2 3,233,581 2,895,239 1,076,850 747,974 
Tol St Louis & West_a__A 526,590 444,466 s3180,009 $134,159 
July 1 to Aug 31_____- 1,010;581 841,034 $329,440 $232,670 
Virgenes .303 Aug 759,146 641,644 339,649 398,369 
July r to Aug 31_..._. 1,447,390 1,230,260 646,235 566,332 
Gross Net Fized Chgs. Balance, 
arenes. ae. & aoe eh eon 
Central of New Jer_Aug '16 2,995,446 1,108,582 551,157 557,425 
"1 ‘06 524 ‘697 536,372 
2 mos ‘16 5, ‘971 "352 2: 262,979 1,100,658 1,162,321 
15 5,425,020 1 :907.442 1,049; 565 57, 
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Gross Net, after Fixed Balance, 
saat ell i i ape: Surplus. 
Chic & North West_Aug "16 9,614,358 3,537,877 866,168 2,671,709 
"15 . 83.3 2,437,187 855,813 1,581,374 
2 mos "16 17,837,721 5,985,402 1,745, ‘038 4,240,364 
"15 15,202,047 ’ 86 1,716,858 2,368,002 
Chic St P Minn & O_Aug'16 1,796,115 521,589 237,843 ot 746 
‘15 1,498,741 371,086 242,255 eh 831 
2 mos ‘16 3,444,075 1,029,465 472,164 7/301 
"15 2,932,074 817 484,223 3b" "594 
Louisiana & Arkan_Aug '16 134,297 37,996 23. 191 14,805 
"15 132 ,462 33,726 6,169 7,557 
2 mos '16 1,44 82,223 rtd "539 34,684 
"15 269,351 70, 956 52,886 18,070 
Mo Kan & Tex...-Aug '16 3,244,545 706,058 605,209 100,848 
"15 2 653,341 677,428 600,014 77,414 
2 mos '16 6,371,858 1,323,479 1,205,664 117,815 
‘15 =5,170,546 1,149,596 1,221,040 def71, ‘444 
Gross Net Other Total Charges Balance, 
Earnings. Earnings. Income. Income. &Tares. Surplus. 
$ $s $ $ $ $ 
Bamen & movers Beach & Lynn— 
1 
June 39 %6 965,833 141,315 14,363 155,678 95,893 59,784 
‘15 =951,083 136,870 ,581 438,451 76,352 2, 
Chesapeake & Ohio— 
Aug ’'16 4,307,432 1,680,534 59,977 1,740,511 830,656 909,855 
"15 3,973,598 1,475,712 17,886 1,493,598 784,473 709,125 
2 mos '16 8,279,586 3,163,340 123,131 3,286,471 1,662,773 1,623,698 
"15 $47,616,175 2,733,315 39,349 2,772,664 1,570,373 1,202,291 
Duluth So Sh & Atl— 
Aug '16 361,604 125,459 5,266 130,725 102,377 28,348 
"15 324,871 112,488 3,813 116,301 93,461 22,840 
2 mos °16 707,212 246,245 9,696 255,941 204,859 51,082 
354 207,366 9,170 216,536 188 ,342 28,194 
Hocking Valle 
Aug ‘16 815,692 311,511 37,647 349,158 143,005 206,1 
"15 650,074 313,114 —4,611 ,503 151,285 157,218 
2 mos ‘16 1,596,257 608 ,203 67,677 675,880 286,118 389 ,762 
"15 =1,193,210 538,179 —7,719 530,460 302,570 - 
Mineral - 
Aug '16 95,243 19,370 287 19,657 13,882 5,775 
"15 89,918 30,423 614 31,037 13,477 17,569 
2 mos '16 188,350 46,174 972 47,146 27,703 19,449 
"15 179,251 55,856 694 56,550 26,218 30,360 


cee 
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= 
Gross Net, after Other Gross Fired Balance, —Total East P. & E— —Total West P.&E.— ——Total All Lines— 
Earnings. Tazes, &c. Income. Income. Charges. Surpius. Gross Net, after Gross Net, after Gross Net, after 
$ $ 3 = $ > Whole Penn. Earnings. Tares, &c. Earnings. Tazes, &c. ee Tazes, &c, 
Cuba RR— RR. System $ $ $ $ $ 
Aug’l16 558,327 264,348 875 265,223 87,092 178,131 Aug '16 27,008,400 8,224,516 13,761,828 4,322,233 40, 70, 228 12,546,749 
90 Me >. OD cei vata 72,013 125,386 "15 23,339,742 7,343,690 11,152,942 3.461.714 34.492.684 10,804,404 
2 mos '16 1,129,818 522/653 1,692 624,345 177,440 346,905] 8 mos °16 193,833,906 49,541,394 96,425,532 24.668.421 290259.437 74.209.815 
30 mee see” GAD © ccsacd concen 144,282 263,198 '15 158,012,174 34,018,755 73,715,403 15,348,610 231727.576 49.367.365 
Denv & Rio Grande— The return on property investment for the system East & West was 7. 06%tor 
Aug mi 3.260.008 $45.107 107.029 962,186 601,428 380,708 | the 12 months ended Aug. 31 1916, against 4.52% for the same period in 1915. 
243, , , 840,595 589,007 251,588 Gross Net, after Other Gross Fized Balance 
2 mos 16 4,457,220 1,630,674 251.268 1,881,942 1,201,896 680.046 : . 
15 4,245,611 1,273,449 203,366 1,476,815 1,166,306 310,509 ee ee ee ee ee 
Gross Net after Other Gross Fized Balance, | Rio Grande South— 
Earnings. Tazes. Income. Income. Charges. Surplus. Aug 16 49,742 16,606 49 16,655 16,499 156 
$ $ $ $ 3 15 45,589 6.799 143 6,942 17,088 def10,146 
New York Central— 2mos 16 92.687 27,725 612 28,337 32,636 def4,299 
Aug 16 18,078,121 6,490,890 4,325,359 10,816,249 3,409,883 7,406,366 15 90,933 13,563 708 14,271 = 34,430 + def20,159 
15 14,531,756 4,784,861 1,324,417 6,109,278 3,463,337 2,645,941 | St Louis Southwestern— 
8 mos °16 132,888,184 41,849,451 15,653,901 57,503,352 27,923,645 29,579,707 Aug’16 1,130,687 318,337 110,632 428,969 272,141 156,828 
15 104,438,515 27,543,655 11,287,745 38,831,400 27,021,945 11,809,455 "15 2,195 166,465 70,431 236,896 268,285 def31,389 
needs & Aiea 2 mos '16 2,224,285 622,479 243,440 865,919 540,224 325,695 
‘Aug ‘16 1.879.706 644,881 35,037 679,918 402,331 277,587 15 1,763,822 408,177 136,493 544,668 537,182 7,486 
simon AG HARES AEE) AES AE MU he Oops oer 
mos . , , , , ’ , , , ’ , ; 
'15 11,180,554 2,929,548 224,044 3,153,592 3,015,479 138,113 Current “oo Sarat Peis 
Lake Erie & Western— Companies. Year. Year. Year. Year. 
Aug ‘16 660,598 220,591 9,983 230,574 87,066 143,508 $ g $ 
"15 575,173 144.956 10.721 155,677 81,889 73,788 | Alabama Power_a______ Auz 130,108 88,780 84,676 51,087 
8 mos '16 4,772,851 1,520,640 91.750 1,612,390 648.510 963,880 Jan 1 to Aug 31-____- 941,223 646.584 583.952 391.201 
15 3,830,691 684,315 93,137 777,452 730,016 47,436 Chicago Telephone__-_-_-_ Aug 1,630,146 1,438,616 331,291 308,997 
seen 16 4.079,608. 1,961,857 140,728 1,408,885 668,000 938,688 Jan 1 to Aug 31....--- 12,907,333 11,493,579 2,936,335 2,638,567 
"15 8,243,728 1,019,278 _77:266 1,006,584 611.250 485.275 | ictigan State Tel. .-.-Aug 637.514 | 5A6.504 = 98.041 = 108.127 
8 mos '16 29,832,645 8,984,257 746,397 9,730,654 5,524,421 4,206,233 | vrs couri & K Tel..Aug 409.476 365.306 "9 
"15 22,851,323 5,228:739 685,225 5,913,974 4,868,379 1,045,595 jan 1 to hme Bio 3.1 ee b.thh ae A3 .984 ene'een 
a onr bas 1,964,181 198,804 1,409,765 502,980 op0.n0s | Mtn States Tel& Tol_.Aug 748,968 644.784 _ 195.278 _ 195.076 
15 3.563.590 1.095.444 86.248 1,181,692 611.326 570.366 Jan 1 to Aug 31_----- 5,494,172 4,929,623 1,543,941 1,542,820 
8 mos "16 30,248,902 8,669,928 960,416 9,630,344 4,663,216 4,967,128 | New York Tele ate. b_Aug 4, 638, 558 3,910,904 1,766,373 1,306,791 
15 23,769,309 4,655,915 859,125 5,515,040 4,912,685 602,355 Jan 1 to Aug 31-_----- 35,426,167 31,511:300 13,259'817 10:578.910 
Cincinnati Northern— Southwestern Tel x Tel_Aug 706,022 652.823 176.066 162.143 
Aug '16 sae 'ane 69,865 Ma HS gad 16,319 56,780 Jan 1 to Aug 31l---.-- 5,528,190 5,353,642 1335-780 1,433,625 
15 =: 149,8 35,993 —288 35,705 11,620 24,085 inate Net Fised Ches. Balence 
8 mos '16 1,246,246 343,339 15,121 358,460 123,577 234.883 4 ; . , 
"15 996,389 148,629 —4:850 143,779 95,992 47,787 ee... ae. See. 
Pittsburgh & Lake Erie— ° 
Aug '16 2,208,467 1,078,714 64,999 1,443,713 224,032 918,781 | New York DockCo-Aug 16 289.580 = 152,273 = 81.025 = 71.747 
"15 1,823,899 1,018,971 100,106 1,119,077 228,206 890,871 8 mos 16 2,240 ‘296 1,087 293 0'217 457.006 
8 mos 16 15,745,455 7,635,722  922'869 8,558,591 1,835,613 6,722,978 1,808,429 °874:238  621'447 252°791 
15 10,517,276 4,397,750 800,685 5,198,435 1,244,572 3,953,863 ~~ : med ° 
Toledo & Ohio Cen o Gross Net, after Fized Balance, 
mel Be ee ee ae 
‘ , , 865 — 182, , 55, Atlantic Gulf & West Indies 
8 mos "16 3,964,380 748,159 649,669 1,397,828 993.486 404,342 : 
'15 2,893,412 352,508 391,090 '743,598 1,010,037 det266,439 | ‘Subsidiary cos)-July (16 3.224.906 1,164,938 166.618 905030 
Kanawha & Michigan— 7 mos °16 18,821,679 5,979,966 1,151,12 4,828,838 
Aug a += heard = gt preg Sear ry rrd *15 11,549,052 2,889,800 1,144,5 1,745,244 
8 mos ‘16 2,443,820 747.718 349.791 1,097,509 233.720 863.789 | Carclina Pow & Lt-Aug "]6- = 63.086 ea te pe 
15 1,894,124 501,638 96,837. 598,475 238,139 360,336 12 mos’16 755.137 83681 602-2194. 
= o16 82, 290,439 11,511,309 4,814,969 16,326,278 5,556,325 10,769,953 ae eee” oo oo a 
ug’ ; 
°15 26,122,029 8,755,950 1,715,532 10,471,482 5,540,839 4.930.643 | 78 Lt & Pow Corp-Aug 16 = 394.131 197.290 = 99.687 = 7107.345 
8 mos '16 235,219,716 74,957,694 19,664,247 94,621,941 45,248,560 49,373,381 8 mos °16 2,140'483 1,418'962 460  2667.363 
"15 182,372,593 46,442,697 14,433,048 60,875,745 43,137,244 17,738,501 15 1'906'859 1.277.661 8611515 2499°462 
Per cent return on operating investment for 12 months to Aug. 31 1916 has been: | U S Public Service_Aug '16 83,724 34,730 13,388 21,342 
N. Y. Central, 7.81%; Boston & Albany, 8.46%; Mich. Cent., 7.49%; Clev. Cinc. "15 68,73 81 12,96 13, 
Chic. & St. L., 6.91%; Cine. Northern, 9.54%; Toledo & Ohio Cent., 4.80%; Pitts. 12 mos 16 1,030,114 457,879 157,118 300,761 
& Lake Erie, 17.57%; Lake Erie & West., 5.05%, and Kanawha & Mich., 8.40%. "15 85,700 367 ,296 152,23y 215,057 
West Penn Power and Bubs 
Gross Net, after Other Gross Fized Balance, > 
Giary cos......- 16 247,193 104,110 38,343 65,767 
Se a a oe . oe Smos 16 1.881221 861/424 303;263 5581161 
Pennsylvania RR— 
Aug 16 20,664,931 5,976,311 1,981,680 7,957,991 2,635,539 5,322,452 | ® Net earnings here given are after deducting taxes. 
15 17,674.765 5,335,641 1,936,358 7,271,999 2.579.202 4.692.797 1 the nn hg od ‘miscellaneous. ¢ cha es Se icine die te month of 
8 mos 115 122°589-414 26,040,269 14,508,571 40:548°840 17,760-744 22,777,008 aod 1916, total net earnings were $4 9, against $303,503 last year, 
amas A723 980 52,050 1,630 53,680 24,189 29,491 $439.3 37 Ce ee * = prin boeing 
ug’ , , , , , ’ “— Kher allowing for miscellaneous ch to income for the month of 
among HERE ABU sch EARS LEME gu Sa | Aue UG ee Rtg As oa a ea 
15 «793.965 90.778 16.351 107.129 185,637 def78,508 ro areca oe: ee Se ws 
Cumberland Valley— non ae <sniee aad wie = oy allowing for other income received. 
Aug'l6 311,410 36,783 5 : , 741 
15 276:764 120:245 19746 139:991 271229 112'762 EXPRESS COMPANIES. 
8 mos "16 2,358,006 1,082,586 135,510 1,218,096 195,858 1,022,238 ——Month of June—— ay! 1 to ae \ a 
15 1,913,339 639,029 110,442 749,471 132,738 616,733 1916. 1915. 
Long Island— Pn gS gh a 5 © 150 $362 601,549 
Aug ‘16 1,606,940 676,671 91,102 767,773 504,789 262,984 TOM, MANSHCLLA0n... ie y , : 
"15, 1'472,452 | 618,164 100/050 718.214 454,144 2641070 Express privileges—Dr..--.  ------ +200 447 . 308,488 
8 mos "16 9,994,916 2,875.78 1,424 3,447, ,307,5 139,69 ‘ 
15 9,078,805 2,391,108 557,316 2,948,424 3,161,338 def212,914 opie Seams Seamapent ae AT 2.859 915 208.115 
masses $17,130 27,115 450 27,565 14,788 12,777 a 
Aug '1 13 “27, , , , Total operating revenues- —5 2,867 925 306,226 
15 114/236 25,539 307 25,846 14.753 11,008 | Oneratios Ganeese.... 2,072 6,1 7 
8 mos*16 586.954 581050 2,824 «60874 «113,254 defs2\380 | OPerating expenses ~ Se nee 
15 599,031 52,914 5,287 58,201 115,436 def57,235 Net operating revenue_-- —92 795 —5,262 7,595 
N Y Phila & Norfolk— PEER Ben anna. seeene 345 4,200 11,195 
Aug’l6 437,847 116,434 6,529 122,963 23,862 99,101 
15 381,230 94'416 5.498 99,914 21,343 78,571 Operating income___-_---- —92 449 —9,462 —3,599 
8 mos '16 3,475,823 1,092,590 69.741 1,162,331 297,821 864,510 ——Month of June—— —July 1 to June 30— 
15 2.:728'944 564,795 60,732 5,527 248,630 376,897 1916. 1915. 1915-16. 1915-16. 
Phila Balt & Wash— Southern Express Co.— $ & $ $ 
Aug’l6 2,205,431 534,769 128,944 663,713 327,229 336,484] Total from transportation_.. 1,361,097 1,120,676 16. 504,461 14,085,099 
15 1920:926 470.702 122,816 593,518 314,095 279,423 | Express privileges—Dr-___- "696.302 576.713 8.488.215 7,278,117 
8 mos '16 16,574,378 3,998,351 1,037,392 5,035,743 2,448:703 2,587,040 | Revenue from transport’n-. 664,794 543,963 3 (016,246 6/806,982 
"15 13,542,230 2,236,268 2'434 3.218.702 2.376.675 842,027 | Operations other than trans. 34,746 22/897 357.401  °300;882 
Phila & Camden Ferry— 
Aug '16 86,808 50,934 5,819 56,753 1,784 54,969 Total operating revenues. 699,541 566,860 8,373 647 7,107,864 
sd 15 82.597 47.140 5.390 52.530 1.819 50,711 Operating expenses._...... 568,895 514,900 6,637,119 6,302,800 
8 mos'l6 584,066 303.843 46,380 350,223 10:820 339,403 
15 540.420 255,870 40,011 295,881 11,100 284.781 1p atet epamating revenue... 180.645 51.060 1,736, 9.697 805,063 
West Jersey & Seashore— - 
Aug ‘16 1,117,600 472.434 17,083 489,467 69,205 420,172 Express Wss.....-.------ 14.508 33.088 178: w7 __ 173.007 
15 1,018,421 7,585 : ‘71 '2 ; 
8 mos 16 $.442;562 1,248,779 117.018 1.305.797 g15.908 S40'e0s | THEME a <--<i5 000 for loss and damage claims presented to 
ceiiaitisanhd Gteaee 903,471 ae 3 521,020 504,498 the Company » bus which are in the Beopens of snvestignsoen and Sueetene 
reo~a e curren occurrin: aims 
Aug'l6 7,336,986 2,603,884 206,206 2,810,091 1,853,111 956,980 | [inPald, and. been presented by shit pers *. consignees, the amount. 
‘15 5,779,671 1,977,120 _ 481,965 2,459,085 1,671,514 — 787,571 | credited to a reserve account enti ante ‘Loss and Damage’ Reserves. 
8 mos '16 49,811,271 14,447,888 7,357,674 21,805,562 13,785,477 8,020,085 pon of done <i fas dead & 
'15 36,635,917 8,549,248 6,226,412 14,775,660 12,120,406 2,655,254 —j916. i915. 1916. uns 20 
Grand Rapids & Ind— Great Northern ExpressCo.— $ $ $ $° 
sal 1 as idee ytd 177 068 os.208 oe aes Total from transportation. $08,907 299.032 3,384,898 3,138,116 
8 mos ‘16 3,853'285 716,293 44438 760:731 588.814 171/917 Express privileges—Dr----- 183,98 72,362 2,062,411 1,903,533 
15 3,425,258 568,492 39,771 608,263 529,094 79,169 Revenue from transport’n. 120,926 126,659 1,322,486 1,234,582 
Pitts Cin Chic & St L— Operations other than trans- 5,320 4,839 58,889 52,688 
Aug'l6 4,505,554 1,246,749 54,508 1,301,257 577,415 723,842 
'15 3.748.744 1,084,110 54,213 1,138,323 526,467 611,856 Total operating revenues. 126,246 131,499 1,381,376 1,287,271 
8 mos '16 33,108,382 7,726,998 429,125 8,156,123 4,671,612 3,484,511 | Operating expenses......-- ‘ 099 1,080,023 1°058:575 
"15 25,577,541 4,966,562 481,065 5,447,627 4,055,560 1,392,067 
Vandalia— pa Net operating reverie. . - 15,745 45,400 001.358 338.996 
Aug'l6 1,168,994 265,151 3,200 268,351 171,594 96,757 | Uncollectibie rev. from trans, 
15 ‘980,609 239.721 3,879 | 243,600 | 158.218 90,382 Express taxes --.---------- 4,953 3,708 45,980 45,155 
8 mos '16 8,451,129 1,588,086 55,281 1,643,367 1,234, 105 
"15 7,058,861 1,161,851 92,197 1,254,048 1,162,660 91,388 Operating income___...-- 10,784 41,671 255,159 183,417 
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Latest Gross Earnings. Jan. 1 to latest date. 
Name of - 
Road. Week or | Current | Previous| Current Previous 
Month. Year. Year. Year. Year. 
$ $ $ $ 
Atlantic Shore Ry..-|August -.-| 53,861) 51,883) 244,543/ 243,909 
cAur Elgin & Chic Ry|August ---| 198,215) 189,975) 1,354,07 7| 1,262,686 
Bangor Ry & Electric|July -.--- 72,64 68,14 456,137 439,583 
Baton Rouge Elec Co/August --.| 17,352 +28 137,013 ,580 
Belt LRy Corp(NYC)jJuly ----- RE 64,541 464,077 441,479 
Berkshire Street Ry_|August __-_| 100,762) 91 619 656,816 610,03 
Brazilian Trac, L & P| August ___' {7184000 6576000 £54329 ,000/f50964, 
Brock & Plym St Ry|August --.| 15,934/ 14,395) 82,857 77,734 
Bklyn Rap Tran Syst|July ----- |2715,702 2624 427) 16,859,553 15,719,829 
Cape Breton Elec CojAugust -..| 35,264) 33,226 248 ,2 220,143 
Chattanooga Rv & Lt|July ----- 102,884 ll 707,010 599,232 
Cleve Painesv & East/August --.-. 6,303} 45,047 307 ,89 281,13 
Cleve Southw & Col_|August -..} 121,633) 114,658 876,687 810,839 
Columbus (Ga) El Co| August -.-| 74,428) 56,000) — 547,505 454,65 
Colum (O) Ry. P & LiJuly ----- 287 226) 239,594! 1,996,481) 1,754,967 
g Com'w’th P,Ry & L\ August --_'1358,867|1181,948 10,826,981) 9, 661 
Connecticut Co_-_--- August ..-.| 910,430 796,221! 6,338,487) 5,371,137 
Consum Pow (Mich) _|July -..-- 363,29 05,3 10 622,193 2,126,069 
Cumb Co (Me) P & LiJuly ----- 264,023) 262,080) 1,562,731 1,437,310 
Dallas Electric Corp_|August -.-! 149,870! 147,944 1,240,152' 1,165,445 
Detroit United Lines|August --_/1446,175)1228,043|10,422,431; 8,510,613 
DDEB &  Batt(Rec)|July ----- 41,59 40,50! 88, 278,924 
Duluth-Superior Trac|/Augusé .-.| 126,820) 98,056)  904,0 750,318 
East St Louis & Sub_|July ----- 8,367| 200,599) 1,668,150) 1,374,586 
Eastern Texas Elec__|August -.. 0 55,06. 532,463 441,65 
yEl Paso Electric Co_|August _..| 84,157) 75,111 696 ,2 623,761 
42d St M & St N Ave|July ; SR ES 164,707} 162,751) 1,144,182) 1,123,408 
Galv-Hous Elec Co--|August ---| 168,724) 135,757) 1,266.5 1,267,475 
g Georgia Ry & Pow-_|August .--| 570,226) 498,869] 4,548,368) 4,170,522 
Grand Rapids Ry Co\July -.--- 113,948) 105,596 53 ,687 66.317 
Harrisburg Railways July --.-.- 57 ,32 79,422 603 ,955 535,875 
Havana El Ry L & P_|August ___| 513,376) 465,554) 3,899,892) 3,665,433 
Honolulu R T & Land|July _.--- 54,064) 49,531 75,077 37 549 
Houghton Co Tr Co_|August -.-| 29,459) 25,511 217,845 80,505 
b Hudson & Manhat_|August -_-| 445,556) 427,195) 3,855,865) 3,623,732 
Illinois Traction ____|August  -__| 962,67: 84,7 7,767 ,213| 7,038,273 
Interboro Rap Tran_|July —-.--- 2650 ,.996|2448,788/21,709,489/19,611,827 
Jacksonville Trac Co|August ..._| 49,422) 47,6 416,72 10,417 
Keokuk Electric__._|August -.-! 19,795) 19,170 157,720 873 
Key West Electric___|August -__| 10,161 J 76,35 74,392 
e Shore Elec Ry_|August --- 7,567| 144,479) 1,054,483 0 
Lehigh Valley Transit|June -.... 616 ‘ 1,166,959 927 ,263 
Linen ee ea'san| So'aa7| _ 1a9;tae| _ 14.004 
Long Island Electric_|July ---.-- 9.: AE 39, 5, 
Louisville Railway_.|August .__| 250,857) 238,733; 2,031,105) 1,940,7 
Milw El Ry & Lt Co_|July -..-- 541,177| 447,692) 3,974,633) 3,373,442 
Milw Lt, Ht & Tr Co\July -.--- 90.41 41,904) 1,013,017 820 ,287 
Monon ela Vall Tr|August _._| 123,375) 86,32 976,396 20,9 
Nashville Ry & Light|July -.--- 199,043) 166,927) 1,353,672) 1,213,933 
& HRy.G&E ---| 100,877| 93,46 678,627 92, 
N Y City Interboro__|July -.-.-- 54,178| 58,814 2,732 66 
N Y & Long Island__|July ----- 41,041) 44,552 234,703 244,740 
N Y & North Shore__|July -.--- .447| 16,251 92,86 93, 
N Y & Queens Co__-_|July ----- 139,789| 134,381 845,879 789,375 
ews cox Railways. quly penta 1168, 786 is) eee 7383 se 7 aS 
N Stam y_jAugust _.- s oat 53,¢ t 
N Y State Railways-_|July.....- 713,037| 614,755) 4,832 163, 
N Y Westches & Bos|August --- 6 02! 0,621 352,260 307 993 
Northampton .-|August .-- 6,2 17,119 132,248 16, 
Nor Ohio Trac & Lt_|August __.| 473,434) 360,055) 3,334,077) 2,488,442 
North Texas Electric| August -.-| 155,378) 147, 1,217,498) 1,086,328 
Ocean Electric (L 1)_|July ----- 32.2 32,176 82.358 1,903 
Paducah Tr & Lt Co|August __-} 26,158) 23,551 121 186,003 
Gonsncdin Electric Co|August —_ 24,39 22,075 186,745 166,191 
Phila Rapid Transit_|August ~__|2149,836) 1897 ,763/ 17,787 ,133|15,736,149 
Phila & Western Ry_|August ._-| 44,524) 41,2 332 ,632 296 673 
Port(Ore)Ry .L&PCo|July ...-- 448.219) 467,946) 3,130,195) 3.204.301 
g Puget Sd Tr, L& Pi\July ----- t 6) J ,508 ,6' 4,358,631 
hae ME Ry & Lt__| August_.. | 335,579) 260,792) 2,596,205) 1,968,619 
hode Ialsnd Co_.._|August ...| 587.475| 511.492| 3.885.262| 3.279.760 
Richmond Lt & RR-_|July --.--- 49,237) 48,331 234,2 223,861 
St Jos Ry, L, H & P_|August -__| 109,480 ok 888, 28 320 
Santiago Elec Lt & Ir|June __.-- 646 8 266,491 228 236 
Savannah Electric Co| August ___| 69,892) 65,768 528,491 26, 
Second Avenue (Rec)|\July --.--- 41 85,231 502,310 494,547 
Southern Boulevard. |July ---.-- 16,415) 21,542 128,046 130,608 
Staten Isl’'d Midland|July —___-- 44,221 48,102 190,782 190,005 
Tampa Electric Co__|August -..| 74,194) 78,924 3,11 648 ,023 
Third Avenue______ “Bree 325,619) 329,224! 2, .765| 2,220,460 
Twin City Rap Tran_|3d wk Sept} 187,096; 179,561) 7,335,712) 6,777,389 
Union Ry Co of NYC|July __--- 9,004) 272,043!) 1.704,818| 1,602,935 
Vv y & Power.|A it. ..| 488,698 2,6 3,845,295) 3,368, 
Wash Balt & Annap_|July ----- 79.977) 71.966 499,789 64, 
Westchester Electric_|\July ----- 44,640! 62,426 317,030 334,550 
Westchester St RR__|August __._| 21,076) 24,718 162,735 167,080 
a West Penn Trac Co|August -.-| 542,519) 429,821) 4,036,449| 3,247,873 
Yonkers Railroad__-|July ----- 51,674) 65,901 440,984 19,§ 
York Railways-_--_--- August -..| 80,075) 71,771 629,578 525,207 
Youngstown & Ohio_|August -_-| 30,149) 25,07 220,845 ‘4 
Youngstown & South July ----- 122!) 16,851 109 ,403 5, 
b Represents income from all sources. c These are for consoli- 
dated company. f Earnings now given in milreis. g Includes constituent 
companies. 


Electric Railway Net Earnings.—The following table 
gives the returns of ELECTRIC railway gross and net 











earnings with charges and surplus reported this week: 
ross Earnings Net Earnings 
Current Previous Current Previous 
Roads. eh or ar wh ‘ear. 
Illinois Traction-_--_- -aAug 962,672 884,788 330,707 336 ,222 
Jan 1 to Aug 31--.-.-.--. 7,767,213 7,038,273 2,882,124 2,678,118 
Gross Net, after Fized Balance, 
ara. Tazes. Charges. Surplus. 
Aurora Elgin & Chic Aug 16 198,215 72,883 35,933 36,950 
el "15 189,975 69,308 ,517 79 
2 mos "16 407 ,24 152,477 72,051 80,426 
"15 77,46 136,072 73,047 ,02 
Cleve Painesv & E_Aug °16 46,302 21,378 11,46 9,911 
"15 45,047 ,04 10,97 13,072 
8 mos ‘16 307 ,896 136,254 91, 45,156 
15 281,139 125,352 87,78 37,568 
Cleve Southw & Col Aug °16 121,633 46,51 27 676 218,916 
= 114,65! 40,462 7,591 212,969 
8 mos '16 876,687 325,809 221,686 2104,923 
. 10,83 386 220,002 243 ,1 
Havana Elec Ry Lt & Power— Se 
Aug '16 513,376 320,830 132,617 2196,695 
"15 465,554 274,677 107,021 2175,278 
8 mos '16 13,899,892 2,394,827 1,625,402 71,458,514 
"15 3,665,433 2,164,966 870,330 21,363,502 
Lake Shore Elec Ry Aug'16 167,567 77,769 36,455 41:31 
"15 144,479 63 447 6,208 27 ,239 
8 mos "16 1,054,483 390,506 290,972 99,53 
. ,050 311,618 88,7 22,912 
Nor Ohio Tr & Lt._Aug "16 473,434 182,130 47, 134,135 
"15 360,055 145,496 53,3 92,17 
8 mos "16 3,334,077 1,322,507 403,001 19, 
"15 2,488,442 52,533 13, 538,945 
West Penn Trac Co Aug ’16 542,519 47,1 173,052 ,05 
and subs cos ‘ 429,821 222,351 154,0 31 
8 mos ‘16 4,036,449 1,955,527 1,356,582 598,945 
15 3,247,873 1,598,280 1,214,585 





Gross Net Fized Chgs. 
Earnings. Earnings. & Tazes. 
Detroit United_...Aug "16 1,446,175 419,198 197,792 


15 1,228,043 
8 mos °16 10,422,431 
"15 8,510,613 


New York Street Railways. 


356,091 
3,155,469 1,537,342 21,840,859 
2,496,099 1,498,418 21,177,343 





190,830 





Balance, 
Surplus. 


$ 
£254,218 
2187 ,553 





——Gross Earnings Net Earnings- 
Current Previous Current Previous 
Roads. — i is a 
Hudson & Manhattana July 297,024 278,209 c150.683 139,103 
Jan 1 to July 31_-___. P 941 2,143,607 1,266,834 1,139,814 
Interboro R T (Sub)-a-July 1,317,912 1,239,096 714,574 675,253 
Jan 1 to July 31_-_-_- 11, 064 10,550,834 7,271,906 6,496,757 
Interboro R T (Elev)a-July 1,333,084 1,209,692 553,619 506,351 
Jan 1 to July 31...... 9, 422 9,060,990 4,523,776 4,176,767 
Total Interboro R T a July 2,650,996 2,448,788 1,268,193 1,181,604 
Jan 1 to July 31.--_-_- 21,709,489 19,611,827 11,795,682 10,673,526 
Brooklyn R T_a____.-- July 2,715,702 2,624,427 1,048,020 1,038,345 
Jan 1 to July 31_-___- 16,859,553 15,719,829 A 773 5,304,429 
New York Railways_a__July 1,163,783 1,127,093 369,659 339,246 
Jan 1 to July 31...... 7,932,431 7,715,398 2,389,410 2,176,867 
ee 1. Be ae Jul 62,913 64,54 16,131 17,036 
Jan 1 to July 31_-.._. 464,077 441,479 115,493 76,013 
Second Avenue_a___-.- July 90,413 85,231 32,605 31,003 
Jan 1 to July 31...... 502,310 494,547 99,397 119,370 
Third Avenue_a____.-- July 325,619 329,224 114,087 100,242 
Jan 1 to July 31_.___- 2,406,765 2,220,460 990,895 787 ,226 
Dry Dock E Bye & BaJuly 41,597 40,508 6,002 8,662 
Jan 1 to July 31_--._. 288 ,968 278,924 30,088 28,370 
42d StM&StNAv_a__July 164,707 162,751 68,392 71,717 
Jan 1 to July 31_-___- 1,144,182 1,123,408 499,658 451,558 
N Y City Interboro_a__July 54,178 58,814 15,780 20,647 
Jan 1 to July 31_____-. 422,730 399,696 147,326 123.061 
Southern Boulevard _a__July 16,415 21,542 3,442 7,844 
Jan 1 to July 31_.___- 128,046 130,608 31,048 41,091 
Union Ry of N Y C_a._July 249,004 272,043 80,256 92,977 
Jan 1 to July 31_.___- 1,704,818 1,602,935 466,924 388,178 
Westchester Electric_a_July 44,640 62,426 10,897 12,015 
ea Ba 1 to July omer pit ,000 ,052 85 
re ee es u ,674 65,901 5,5 13, 
ne oe FE ES : 440,984 419,949 123'082 13-450 
mg Islan ect_a____Jul 29,348 32,43 a P 
* M$ ea _, aR as ¥! 139,149 133°004 astiie i4’3is 
ng Isl Trac_a_Jul 41,041 44,552 +702 = 
Jan 1 to July 31____- . 234,703 244,740 22'610 19'198 
N Y & North Shore_a__July 15,447 16,251 5,521 5,115 
Jan 1 to July 31_..... 92,864 93,199 28,441 24,620 
N Y & Queens_a______. July 139,789 134,381 17,226 3,60 
Jan 1 to July 31__---- 845,879 789,375 3,975 def21,526 
Ocean Elect (LI -_a____July 32,209 32,176 21,131 22,161 
Jan 1 to July 31...... 82,358 81,903 21.622 43 
Richmond Lt & RR_a-_- Jul 49 ,237 48,331 24,103 ’ 
Jan 1 to July 31____- . »284 861 55,725 34588 
Staten Is] Midland_a___July 44,221 48,102 14,856 13,160 
Jan 1 to July 31... -. 190,782 ,005 9,066 11,958 





a Net earnings here given are after deducting taxes 


c Other income amounted to $81 





ANNUAL REPORTS 


Annual Reports.—An index to annual reports of steam 
railroads, street railways and miscellaneous companies which 
have been published during the preceding month will be 
given on the last Saturday of each month. This index will 


not include re 
it is publish 


,151 in July 1916, agst. $85,390 in 1915. 


rts in the issue of the ‘“‘Chronicle”’ in which 
. The latest index will be found in the issue 


of Sept. 30. The next will appear in that of Oct. 28. 


Illinois Central Railroad. 
(Report for Fiscal Year ending June 30 1916.) 
The full text of the remarks of President Markham is given 


expense and 


on subsequent pages; also the detailed operating revenues and 
income account for three years, comparative 


balance sheet for two years and numerous tables, including 
comparative traffic and operating results, &. 


OPERATING REVENUES AND EXPENSES FOR JUNE 30 YRARS. 




















1915-16. 1914-15. 1913-14. 1912-13. 

Average miles operated A i 

Fre goss : 46,457,338 41 < bo “ee pen 
gE ee ES 57, 212,271 43,871,272 589, 

Passe DREE = 13,374,593 12,640,597 13,715,979 13:350-280 
’ - , , Vt , Vv . » 

faitentl, &e...-..... 1.044. Suocoei} 9°/86.252 8.741.282 

Fool oper. revenues. 69,077,343 62,111,552 66,373,503 64,786,415 
Maint. of way & struct. 9,506,527 8,866,250 
Haris exempt 3307583 SE oy 

ic expenses....... ’ ’ , ’ ’ ‘ 
Transportation expenses 21,841,050 22:217.903 MATL SAN 
General, &c., expenses. 2,138,578 2,011,786 
Transporta’n for invest. Cr.112,542 Cr.303,279) 

Total oper. expenses. 51,173,728 47,975,197 51,292, 

Net operating revenues _ 17,903,615 14,136,356 15, Or7a3 retest) 

ax! --<e<-e ee = @ , , ’ , o . 
Uncollectibles....--- ~~ 24'507 71,7) ill alleen 

Operating income.... 14,155,087 10,878,473 .739, 

Hire of equipment opiates FIRE: © 3k oe eee MT TF0'850 Hawes 
Joint facil. rents, &c_.. 1,870,049 1,865,994 *1,519'699 1,392,769 
Interest, divs., &c..-_- 6,978,404  6,092:833 5,690,371  4.606/583 

Gross corp. income... 23,775, 837, * 

Boda oma ” ns i 18,837,300 *19,060,075 *17,250,200 
Lease of other roads.... 5,512, 5,227,180 3,995,150 ,669, 
Hire of eqmpenset adisd “Couey Stet wae tere 
Joint facil. rents, &c_-_ 831,87 731,497 *664,010 *657.714 
Interest on bonds______ 5,536,942 5,487,883 6,094,528 5,653,217 
Other interest._._____- 39, 295,529 159,089 159,861 
yo ahi )5 464 B00 (5)5 464 800 5)5 464'800 Sh 
Ske. fund, &c., reserves” 111,725 107875 > ; — (6.55.00 
Add'ns & betterments__ 41,207 46,028 41,643 eee te. 

Total deductions... 17,585,998 17,596,841 *16,427, ‘ 

Balance, surplus._.-__- 6,189:833  1°240°459 2'639' 389 17.28 345 


x Deducted by the com 
sake of simplicity. Co 
accurate, the figures havin: 
however, remain un 


k 
been changed in later years, th 
-—V. 102, p. 1896, 1346. . 


pany from profit and loss, but here 
mparison with items so marked * Thay ne 


tly in- 





1298 


THE CHRONICLE 





(Vou. 103. 








Union Pacific Railroad. 
(19th Annual Report —Year ending June 30 1916.) 


On subsequent pages will be found extracts from the re- 
port of the board of directors, signed by Robert S. Lovett, 
Chairman of the Executive Committee; also the compara- 
tive income account and balance sheet for two years. 


TRAFFIC STATISTICS. 


1915-16. 1914-15. 1913-14. 
Average miles operated___......-.- 7,918 7 7,597 
Equipment— 
BRED ate PUs cua cece ucowe 1,474 1,524 1,476 
bc ES ES aaa anne a 1,167 1,224 1,170 
OI 39.436 41,222 37,817 
Road service equipment _--_-___.___-- 3,689 3,295 3,637 
Passenger Traffic— 
Number cing ces Dy apa, fg carried_. 8,044,757 8,075,960 8,555,615 
Passengers carried 1 mile___________ 917,993,011 834,627,962 888,370,579 
Rects. pass. train per rev. train mile_ $1.31 $1.28 $1.34 
Freight Traffic—c 
Tons commercial pees carried_b_.- 19,867,068 16,791,412 5,390 


‘hone carried 1 mile.b..........<..- 


17,15 
8244311,695 6001739, aoe 6168799: 317 
7,272,509 6 645 7 


‘Tons company freight carried_e_-_-_- ’ P ’ 56 442 

Average revenue per ton mile_b_-__- '885 cts. -968 cts. 978 cts. 
Receipts per revenue train mile_____ 4. $4.21 $4.19 
Tons per revenue freight train mile_d 492 442 430 


a Mixed train statistics included, except under train and locomotive 
miles; also motor cars and special train on“ excluded. b Based on way- 
bill tonnage, commercial freight only. c Mixed trains included in freight- 
train performance; special train service not included. d Based on conduc- 














tor’s tonnage, less waybill tonnage covering company freight. e Based 
on waybill tonnage. 
EARNINGS AND OPERATING weer oe 
1915-1 1913-14 

SESSA ago A $75,078, 13% $59, 901. T09*362, 407,762 
‘SRE “Se RS aa 19,941,890 8,748,559 20, +: 077 
Mail ana ETS Oe 5,801,318 249 5,150,723 
en i aoe 3,895,042  3,254,378* 3:746.743 

SE a ee $104,717,005 $86,958,295 $91,845, 205 
Maintenance of way & structure-_-_-___ $13,869.369 $10,887 ,308*$10.872 
‘Maintenance of equipment_-_-______- 2,388,810 12,087,377* 12.517. 32 
ve 2'261.922  2.063.499* 2°123'140 
Es 2,891,805 2,883,296* 2,885,663 
Miscellaneous operations__________- 1,557,189 1,313,189 1,484,607 
Transportation expenses_________-_- 25,795,299 23,062,187* 25 ‘526, 804 
Transportation for investment _- -- --- Cr.181,624 Cr.160,142 Cr.270,027 

Total operating expenses________- $58,582,770 $52,136,715 $55,140,224 
Net operating revenue_____________ $46,134,235 $34,821,580 $36,705,081 
US 5 ie ei, oS cic women mains 5,310,698 4,641,474 5,078,867 

Net operating ee See eee $40,823,537 $30,180,106 $31,626,214 

Other Income— 
Interest on bonds, &c., owned_____- $6,528, 27) $6. 434,508 $3,858,172 
Dividends on stocks owned______--- 4,< rth 094 9,258,794 
Balance of interest on loans, &c__-_-_- o'878 4088" 978 3,234,958 
Rent for lease of road, &c_______ -- 1 308491 1,083 {036 6,179 
care On GenONS 8... en cnc cee 220,155 eS BR et ples 
Miscellaneous income-.-__......---- 174,444 152,884 117,616 

Total other income-.-__.........- $13,303,843 $13,303,161 $17,435,719 
Tegel aes ewe tanaka $54,127,380 $43,483,267 $49,061,933 

educt— 

Interest on bonds held by public__._$13,810, Bi? $13,803,926 $14,062,108 
Sinking fund requirements_-_-_--_---- ll, 11,800 973 
Hire of equipment—balance........  ------ — ------ 771,886 
Rent for lease of road, &c__.......-- 1,348,895 1,154,389 1,104,755 


Miscellaneous expenses____.._..--- 179,038 120,593 17,267 
Additions and betterments Se + Lr j rth ‘459 
Preferred dividends (4%) 

Common dividends 


TOC CGOGUCHONS . a6 c6 wince aw noea $40,639,430 $37,939,235 $39,730,507 
Ts se $13,487,950 $5,544,032 $9,331,426 
Se eperioon with items so marked are slightly inaccurate, due to changes 
made in later yrs.; final results, however, remain unchanged.—V.103,p.489. 


Chesapeake & Ohio Railway. 
(88th Annual Report—Year ending June 30 1916.) 
The remarks of President Geo. W. Stevens at length, to- 


gether with the balance sheet and income account in detail, 
are published on subsequent pages. 


EQUIPMENT OPERATIONS, &C. 

















1915-16. 1914-15. 1913-14. 1912-13. 
Average miles operated _ 2,375 2,369 2,346 2,319 
Equipment— 
Locomotives .......... 827 817 825 811 
Passenger cars__...---- 370 387 395 377 
Freight cars........... 44,027 45,620 44,390 43,052 
Tool, camp and ballast 743 726 740 659 

Operations — 

Passengers carried----_-_ 6,804,183 6,487,803 491,256 5,859,447 
Pass. carried one mile__281.348.788 269, ‘379, ing 298" 1653, mee 267 O44 1325 
Rate ng pass. per mile. 2. 3 cts. az Alb ¢ 2-73. of 194 <. 
Freight (tons) carried... 37,619 30,048, G34 2018 5,174,24 
Freight (tons) carr.1 m. 10296523. $30 81 i3 347,516 766. 1630. O83 6ao48 79, 387 
Rate per ton per mile___ .380 cts. 0.384 cts. 0.409 cts 0.412 cts. 
Av. rey. train load (tons) F 906 870 843 
Earns. per tee tr. mile, 

incl. mail and express_ $1.43 $1. 2 $1. 2 $1. 2) 
Earns. per fgt. train mile $3.81 $3.4 $3. $3.4 
Earns. per mile of road_ $20,309 $16, Gap $15, at $15, i329 

FISCAL RESULTS FOR YEAR ENDING JUNE 30. 

Revenues— 1915-16. 1914-15. 1913-14. 
a $39,079,087 $31,288,537 $28,866,516 
a ss masini 5, ,044 5, 088 6, ,059 
es  ccwetmawll 448,572 438 ,667 426,967 
a on omens 627,91 602,912 636,786 
Mibeslianeous a gee 2,085,390 1,437,833 1,431,536 

| EAS Ea ee $48,239,012 $39,464,037 $37,459,864 

x penses— 
Mabitenan e of way & structure_-_-_- $5. 553,447 $4,694,522 $4,149,457 
Maintenance of equipment Lak Ske Ml al coin 10,361,004 8,243, Th: 1220 G60 
SS itaieronenpbaeapenenaane 13, 809, 686 12,896,079 12,532,329 

Ne as eee ie 873,883 986,822 
Miscellaneous operations. __....---- 388 Sa? 232,347 248,347 
Transportation for investment- ----- Or.Seivee. Cree eet .-:-beenne 
- ee NRE SE Oem Sages $31,789,179 $27,556,414 $26, 413, G3) 

er cent expenses to earnings_-_-.-.-.-- 
I I a a cee tal 16,449, 833 $11,907,623 $11, oss 96 
eee $10-{81,534 1.018.219 © 2°144°650 

Fowl Oe ee ee $17,631,367 $12,925,842 $13,190,616 

educt— 
Interest NR es ee 8,176,454 $8,098,042 $7,934,648 
cd a eager $$ .587:407 °1'349'407  °11330.035 
Romtele wieased ; noe yer pn Scie Opt’ i a A 
en tt cp ° ’ ’ 
ee 06 43389 55,524 
Dividends a Sk nh ce (1%) 627 ,816 (4)2,511,264 

«| RC Ra apc A Saas ieee ere « $10,752,151 $10,890,122 $12,730, 066 

EE cote cascecaceuettaen $6'879,.216 $2:035.720 $460,552 








BALANCE SHEET JUNE 30. 
[Excluding stocks and bonds owned of auxiliary companies. The balance 
sheet of June 30 1916 is given on a subsequent page. 











1916. 1915. 1916. 1915. 
Assets— $ $ Liabilities— $ 
Road & equip’t_.224,326,600 221,818,189} Stock, common. 62,792,600 62,792,600 
Improvements on Stock, Ist & 2d 
leased props. Ste ivematad preferred -_-_- 3,200 3,200 
Misc.phys.prop. 340,422 305 ,424/| C. & O. of Ind., 
Securs., prop’ty common. .-_... 1,200 1,200 
&c.,cos.,pledg_ 17,069,006 ‘14,147,711 Bas. & notes (see 
Co’s bds.pledged 45,920,001 40,270,001; “R. &I.”’ Sec. 173, 552,000 166,686,000 
Advances. .-.--- 143,884 137 ,638 | Equip. tr. oblig. 7,983,170 6,413,163 
Construc. funds. 7,588,207 4,170,352/ 1st lien & impt. 
Cash in treas.,&c. 7,005,171 1,536,541) 5s (pledged)_. 47,265,000 40,270,000 
Cash for interest Int., &c.,accrd.. 2,331,890 1,889,997 
and dividends 447,778 354,578 | Unpd .int.&divs. 399,723 81,833 
Cash for mat’r’d Vouch. & wages. 3,526,812 3,783,845 
notes, &¢__... 642 ,423 226,663 | Traffic balances. 399,777 9,645 
Agts. & conduc. 868,189 1,003,709) Misc. accounts. 932,165 373,504 
Traffic balances. 1,213,282 879,410} Loans&bills pay. 95,000 5,000 
Loans & bills rec. 525,111 158,861 | Taxes accrued_. 1,607,791 1,332,088 
Misc. accounts. 1,254,762 916,118 | Sundry def. liab. 36,817 131,916 
Mat’ls &supp-. 3,231,713 2,581,952) Accrued depre- 
Secours. in treas. ciation (equip.) 5,357,530 4,904,280 
unpledged _.._. 5,486,775 6,308,306|Approp.surplus. 3,076,255 3,018,189 
Deferred assets_ 83,728 618,546} Profit and loss. 6,989,894 2,947,540 
ae 316,750,824 295,434,000 


bite 316,750,824 295,434,000 
ia 103: - 60. 


Chicago Great Western RR. 
(7th Annual Report—Year ended June 30 1916.) 


The report of President Samuel M. Felton, together with 
the balance sheet of June 30 1916, will be found on subsequent 


pages. See also Railroad News Department. 
STATISTICS FOR YEARS ENDING JUNE 30. 
Operations— ed ioe 1913- 34. 1912-13 
Average miles operated _ ,496 1,4 437 1,496 Rg 
Tons fght. (rev.) carried. 5,§ 959 813 5 ,642,7 5,557,858 5,306,77 


+ 
Tons (rev.) 1 mile____1,534 353, 175 1378504. 602 1364026. —_ dae SEY ,849 














Rev. per ton permile_._.. 0.684 cts. 0.700 0.730 c cts. 

Av.train load, rev. (tons). 55. 529 75 450 

No. passengers carried_. 2,809,058 2,825,496 2,817,637 2,651,096 

Pass. carried 1 mile____163,106, 201 es * 642,318 160, 44g OSS 153 998,027 

Rev. pass. per mile___-_- 2.0llc¢ 1.950 cts. 2:001 2.042 cts. 

Oper. revenue per mile_ _ $10, 353 $9,749 $9, Soi $9,357 
EARNINGS AND EXPENSES. 

Operating Revenue— 1915-16. 1914-15. 1913-14. 
MES. toc ndekinnkhiwke owe ckad $10,492, net $9,645, nae $9,956,308 
SERRE ES 3280656 3,074:050  3.205.96 
Mail, express and miscellaneous__--_-_- 1 1056, 766 1,003,305 996,833 
I a ees 237 ,239 197,803 190,605 

Total operating revenue. __-..-_- $15,067,345 $13,920,685 $14,349,738 

Operating Expenses— 

Maintenance of way and structures_- $1 rit 135 $1,876,924 $2,033,781 
Maintenance of equipment______-_- § ,353 2'398'216  2'390'863 
I i cep eile $16 187 561,526 77,769 
Transportation expenses_________-_- 5,257,979 5, 150, 730 5,431,829 
Gomera: Ganenecs.... .. «. .........<+ 406,925 4,092 410,038 
Miscellaneous operations______..__- 101,749 335° 868 79,354 
Transportation for investment _- ----- Cr.16, 130 eee on 
en oe a a re ee $10,716,498 $10,446,567 $10,923,634 
ed serene a ic ek WE ation eco $4,350,847 $3,474,118 $3,426,104 
Cn te ke ; 580,026 498 ,764 
Uncollectibles PIE NEO 10,669 0 ay aes 

Operating income-.-_-.-...-----. $3,787 08 $2,889,931 $2,927,340 
Income from securities, &c______--- 40,227 68,700 63,935. 
Rentals and miscellaneous_________- 157, 268 177,518 82, 205 

al ae a a $3,984,544 $3,136,149 $3,073,480 


Deduct— 


Interest on C. G. W. bonds____--__- $1, oss. 798 $1,032,660 $1,032,580 
480,000 














Interest M. C. & Ft. D. bonds_____- 48 0:00 0 480,000 7 
Oe ES ee eee aa 1,33 1,446 1,2 
Property rental paid__............. 724,824 725,743 592,850 
Hire of equipment (balance) ___-___- ie 48 50,400 
pT ake RE ai SRE GAS 8,038 27,619 20,430 
(| ESE eee. eee (2% A877 nt ieee: | eee 
Totes Gemuevions... .....e<acencaw $3,097,893 $2,267,955 $2,177,510 
BRNONNG, MO oe oc acs wmcmncnan $886,651 $868,194 $895,970 
CONSOLIDATED BALANCE SHEET JUNE 30. 
1916. 1915. 1916. 1915. 
Assels— $ $ Liabilities— 8 
Road & equip__128,970,258 128,322,306| Common stock. 45,210,513 45,246,913 
Inv. in affil. cos.— Preferred stock. 43,867,902 43,902,902 
Stocks ...... 867,593 867,593; C. G. W. Ist 4s. 25,383,000 25,381,000 
DORE. ccnca= 30,537 30,537 | Minn. Term.3 ¥s 500,000 500,000 
Advances---.-. 18,985 28,666 | M.C.& F.D.1st 48 12,000,000 12,000,000 
Other investm’ts 2,001 2,001 | W.M.& P.1st 4s. 16,000 29,000 
— phys.prop. 44,498 44,498 | Misc.obligns,&c. 17,925 41,925 
2 ee 2,238,586 2,776,327) Traffic,&c.,bals. 392,795 467 ,967 
Trattis, &c., bal. 102,089 90,038 | Accts. & wages- 983,074 1,193,987 
Loans & bills rec * 1,653 133,965 | Miscel. accounts 238,689 236,156 
Agts. & conduc. 293,980 237,503 | Matd int. unpd. 23,547 39,528 
Miscel. accounts 574,210 597,101 | Unmatd int.,&c. 435,635 537 ,882 
Mat'ls & suppl’s 1,616,567 1,115,369 | Taxes accrued -- 276,364 277,547 
Unexting. dis- | Oper. reserves... deb155,716 er194,890 
count on bds-_ 583,201 596,711 | Other unadj., &c., 
Oth. unadj.accts. 498,745 648 ,030 accounts - 455,999 183,755 
Acer’d deprec’n. 880,221 732,939 
Add’ns to prop’y i  . heeie ae 
Profit and loss.. 5,311,266 4,524,255 
NE ne aes 135,842,903 135,490,646] Total _....-- 135,842,903 135,490,646 
—V.103, p. 117. 


Louisville & Nashville Railroad. 
(65th Annual Report—Year ending June 30 1916.) 


Below we show the comparative income account for three 
years and statistics for four years. The remarks of President 
M.H. Smith and Chairman H. Walters, together with a com- 


parative balance sheet for two years, will be published 
next week. 
ROAD AND EQUIPMENT. 


1915-16. 1914-15. 1913-14. 1912-13. 
Average miles operated_ 5,071 5,037 4,937 4,820 
Equipment— 
Locomotives. .....___- 1,082 1 090 1 009 1,035 
Passenger cars __..____ 653 667 655 
Freight, &c., cars_____- 46,423 46, oO 46,480 45,269 
Roadway cars..._____- 2,265 2,534 2,644 2,495 


Operations— 
Passengers carried_-_-___ 


11,925,101 11,849,957 ,360,348 12,928,015 
Pass. carried one mile_ 


529,426,981 499.878, 516 s7e "420, Lig is ,66 1.206 
Rate per pass. per mile_ ts 2c 3' 


s . 2.17 2. : cts. 

Freight (tons) carried__ 35,488,688 a 731 Sei 32,215, S06 33. 241,734 

Fegt. (tons) carr. 1 mile_ 6511946570 5144441 ‘634 5511812, ‘374 5513273 784 
Rate per ton per mile. 0.686 cts. 0.7 -778 cts 0. 779icts 

Av. train-load (rev.)tons 5 $ 

$ 

$ 


19 
41 295 
Earn. per rev. peas. tr.m. $1.2928 1.2 $1. peed $1.4207 
Earn. per rev. frt. tr. m-_ 2.8484 2.4 960 $2.3 $2.2956 
Gross earnings oa mile. 11,964 10,245 $12, 090 $12,338 
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INCOME ACCOUNT FOR ie ree JUNE 30. 

















Earnings from— 915-1 1914-15. 1913-14. 
- Sh gna ia a ll RE ora S44, rest S60 $36. hy 794 
ee ao umin te 488,0 10,859 ,047 
= ee Pie ee es hod ead oa.e wma 13 3 6 926,833 }$59 906,467 
(RR aed iN ah ag 1,462,498 1,240,500 
Seeionaseas Fe RE aS ge 1,775,973 1,625,841 
Total operating revenues. _-..-.-- $60,317,993 $51,606,015 $59,906,467 
Operating Expenses— 
Maintenance of way and structures _ $8, 314,204 $8,993,389) 
Maintenance of equipment-_-__.___-- 10,910,744 10,310,563 m 
Transportation expenses.......---- 17,663,609 17,449,811| $45,012,305 
geo ee eS a eae 1,480,734 1,349,705 
RE Be es atin wdc ae oallbce 1,285,213 1,249,517 
Miscellaneous operations____....--- 70,8) 212,660 
Transportation for investment ----- Cr.184,885 Cr.1G3.857 . «.<<-.<- 
Operating expenses a yee $39, 790. 481 $39,431,789 $45,012,305 
Per cent operating expenses to earns_ 97 (76.41) (75.13) 
et operating DUNNE 5. «5, ds ome hal 29. 237 512 $12,174,226 $14,894,162 
ARR SI Ge. 1 AT AIT i SE HH 237.5 2,136,713 2,600,288 
Uncollectibies ee are ee ee 24, 023 6,065 5,719 
Operating income-_-_-_.....------ $18,265, 906 $10,031,448 $12,288,155 
Income from investments, rents, &c. 4,456,16 3,429,596 2,887,987 
Leong Rn SL oatecuneas dome $22,722,075 $13,461,044 $15,176,142 
educt— 
ee RE ore $7,681,718 $7, 475. 562 $7,123,933 
N.& D DR ee ok a ae 119,867 9,617 118,710 
RS Ce ee ne 831. 3: 59 o14, ao? oe py 
Sinking fund, Ba: ou tee taken 
SOTO. GG badeea ctcanncackan (6%)4, 390° 300 (5)3, 600 600 (7)5, O40: 300 
Paks Gian. 5... eas cecscad $13,088,226 $12,200,902 $13, ert. 279 
SE I 633,849 $1,260,142 $1,604,863 


9, 
The comparison with age 14 is slightly inaccurate, ‘due to changes eae 
in later years.—V. 103, p. 666. 


Northern Pacific Railway. 
(Income Statement for Year ending June 30 1916.) 














1915-16. 1914-15. 1913-14 

i cenneotenane $75,939,231 $63,171,653 $70,449, 575 
Operating expenses_...........--.- 40,366,412 37,108,049 43,082, "457 
ee nc dktticdsssnmnan $35,572,819 $26,053,604 $27,367,118 
SH Wee cacedcsiondassccthunn $5,079,029 $4,475,110 $5,030,584 
perating income.........<<c<<ss6 £30.493,190 $21,588,494 $22,336,534 

ones PE de cetbtinnt oactoaneen 8.479.258 10,442,959 5,650,124 
Co pO eee $38,972,448 $32,031,453 $27,986,658 
Pe, See, Ae... owconencinal $13,242,574 $13,208,633 $8,331,411 
Dividends (7 ih a ers aa aca Coe 17,360,000 17,360,000 17,360,000 
as Ue 8 _ at cipal abeibdnahig date tndel $8,369,874 $1,462,820 $2,295,247 


Minneapolis & St. Louis Railroad. 
(Results for Year 1915-16 Reported to N. Y. Stock Exchange.) 


The following statement has been made to the New York 
Stock Exchange as of Sept. 13 1916 for the old company prior 
to consolidation of July 31 (see new stock listing on p. 1210). 


June 30 Years— 1915-16. 1914- ry 1913-14. 1912-13. 
Average miles operated - 1,64 A 
Gross revenue______--_- $10,721 ‘512 $10, 11 975 $9,620.675 $9,707,004 
Operating expenses._.... 7,022,098 094 6,893,126 »707,751 
Ses: Wk aaa eats 473,575 "465,178 440,521 382,242 





Operating income__.. $3,225, $89 $2,743,204 





$2,287,028 $2,617,011 

other it PE oda 954,147 94.433 105,391 155,698 
Total income. __....- $4. 179,985 $2,837,637 $2,392,420 $2,772,709 
Interest, rents, &c__._. 466.350 2,651,033 2.545.812  2.320;815 





Balance, sur. or def_._sur$713,635 sur$186,604 def$153,392 sur$451,894 
BALANCE SHEET JUNE 30. 











1916. 1915. 1916. 1915. 

Assets— $ $ TAabdtlities— $ 
Road & equip’ hig .697,991 63,626,677 | Common ‘took. (22, 650,272 {15,370,200 
Sec. of affil., Preferred stock-. é ,500 

con--tiehael ot - 1,297, 176 1,771,678 | Bonds & notes 

sina etkinitieraulb ase x . “Ry.&Ind. See) 46, 510,651 41,448,095 
Securities owned— Equip. trust notes -_-..-- »957,750 
DS utatanan snanee 978,996 | Bills payable_-_.-_ *810,500 1,103,801 
Dsecthoss  equsac 2,134,972 | Vouchers & wages 1,560,636 1,167,798 
caine: . “smamais ,500,000 | Traffic, &c., bals. 238,545 46,585 
Loans Rs sas Transit accounts. --.-..--. 75,395 
Fe 202,591 -----.| Miscell. accounts. 135,436 0,760 
Agents a conduc- 453,199 360, 40 ee interest. 131,176 100,508 
Cos. & individuals ---.-.-. 488 6 | Tax accrued.... 320,403 325,539 
Material & supp... 486,577 378, 193 | Acerucd int., &o.. 516,596 498 ,339 
Miscell. accounts. 507,965 113 ‘666 | | Oper., &c., reserves 269,798 200,142 
Disct. on stock... 1,359,088 -..... | Deprec’ n reserve. 725,299 654,757 
do on fund. debt 2,767,393 -.--.-- Unadjusted acc’ts 251,826 356,237 
Unadjusted accts. 209,233 1,637,274 Profit and loss... 26,315 290,591 
See 74,147,452 77,193,996; Total _......-- 74,147,452 77,193,996 


—V. 103, p. 1210, 844. 


St. Louis Southwestern Ry. (‘Cotton Belt Route’’). 
(25th Annual Repori—Year ended June 30 1916.) 
Below we show a comparative income account for three 
years and general statistics for four years. The remarks of 
Chairman and President Edwin Gould, together with the 
comparative balance sheet for two years, will be published 
‘next week. 


CHARACTER OF STEEL RAIL IN MAIN TRACK JUNE se 


: -lb.  75-lb. 70-lb. 60-lb. 56-lb. otal. 
pI SRST rng At ae memee 8.95 1,045.44 30.67 44.15 383.15 1 3 2.36 
PE en chcéer ein aieuin ba 8.95 1,045.07 30.67 44.76 382.91 1,512.36 
BALLAST AND BRIDGES IN MAIN TRACK JUNE 30. 
Miles. Rock. Gravel. Cinders. Burn Clay. er «| re Og, Total. 
REE *189.89 631.4 80.74 212.42 2.83 1,527.34 
Sette wacos *189.82 672. 38 78.05 144.62 443. 27 “1 1527.34 
*Includes 14.98 in second main track. 
OPERATIONS, EARNINGS, EXPENSES, CHARGES, &c. 
1915-16. 1014-36, 1918-14. 1913-33. 
Average miles operated _ 1,754 1,754 1,754 1,609 
Operations— 
Passengers carried_.... 2,505,801 3,080,323 2,586,534 
Pass. carried 1 mile... 86" 6, 182 88,410,690 113.572, aca 100,170) 761 
Rate pee pass. per mile. 2.56 cts. 3. ay cts. 2.34'¢ a 
Tons freight moved.a.. 3,745,130 3,181,267 3,495.5 537 3,657, 964 
do do Imile__.._- 891, 104, reg 747 ara. 1244 830,028 078 871 Nat: 1706 
Rate per ton per mile_ 1.0 1.12 13 =. 
Earns. per pass. tr. mile 3}: O86 gg 1.0810 ie 3038 ‘gLaiss 
Earns. per frt. tr. mile_- 5721 .3308 3.4233 
Gross ¢ per mile- $6,970 $0, 060 $7,373 $8,262 


a “a Not including company's freigh . 





INCOME ACCOUNT (ENTIRE SYSTEM). 

















Operating Revenue— 1815-16. 1914-15. 1913-14. 
Passenger ~- sia tesice! tx ato sh anion Skt a $e 207,074 $2,030,950 $2,659,656 
Ui ahh thon Ss sn:as o's ts cnrtcsicc maak ae al 9°183,185 7,891,642 9,295,143 
Mai teal ER oc en a 550,627 448 933 502,203 
pi a ak sacar aati Wi 125.559 111,057 138. 665 
SUT, Oe ee. 158,005 145,279 »237 

Total operating revenues__......- $12,224,449 $10,627,861 $12,791,904 

Expenses— 

Maintenance of way & senchares..... $1, wy 106 $1,585,884 $1, 937 045 
Maintenance of equipment_______... 2, 048 2,662, 

ee ee 0:675 450,245 oa a00 
Transportation expenses_.........- 3 220 825 3,808,827 4,152,954 
General expenses. ...........-...-- 520,674 521,878 515,091 
Miscellaneous operations.____..__.- 50,453 47,77 60,130 
Transportation for investment... _- Cri08,948 Crl29,498 -....- 

Total operating expenses_.......- $8,406,7 ,361,154 $9,833,800 
Net opercting revenaa ee ee $3 517,664 2) 266, tO ,958,1 
(oR RRR a ean 599,076 581.778 601, 
TTI oe ee ee 3,334 ht eee Ch ena 

Total o ting income__.......- 215,254 $1,682, re $2,356,218 
Hire of juipment—balance op ag we 717,698 588,197 530, 
BOUND SAE SS oes oe se ck ene oii 6 923 soe 263 221,169 

nterest on poo REE Ne 320/012 ,760 316,614 

Tothl 060 tampeng oS oe ee $4,494,887 $2,905,961 $3,424,435 

Deducit— 

Fixed bond interest_...........-- $2,098,190 $2,098,190 $2,098,190 
Interest on 2d M. income bonds held 

ir is. uncueanwaneddn tn te 121,700 121,700 121,700 
Other interest and ~ -epcaenpeenneets 193 ,992 184,812 9 
Rents—leased roads__...........-- 277,154 276,263 259,279 
Rents—joint racilities, i SR ae 536,395 505,989 518,541 

Wate) GeGeONOE oii cinu ce ncscwn $3,227,432 $3,1 664 
Balance, surplus for year..---.--- 1 pte ,455 der$280. 983 gurdane. 771 
Preferred dividends......22727 tan cS ates 4) 497,341 
—V. 103, p. ose 1033. 


Wheeling & Lake Erie Railroad. 
(Report for Fiscal Year ending June 30 1916.) 


Below are the comparative income account and general 
statistics for several years past. The plan of reorganiza- 
tion was given last week on page 1211. The general remarks 
of the receiver, W. M. Duncan, together with the compara- 
—— sheets for two years, will be published another 
week. 


OPERATIONS AND FISCAL RESULTS. 

















1915-44... 1914-15. 1913-14. 1912-13. 
Average revenue mileage 512 491 459 
erations— 
Total tonnage tn. ov 13,877,353 8,290,069 12,076,785 11,667,451 
Tot. one 1m. (rev 1302625 501 651 739, 754 1192862166 1255097 127 
Freight train miles__-_- al,634,994 al.137,347 al,569, 1,674,3 
Av. net tons per “373 mile 
Revenue per ton mile 0.603cts. 0.673 cts. 0.549 cts 0.539 cts 
Revenue per train mile_ $3.86 $4.17 i 
Passengers (No. . ere 1,691 514 1,484,352 1,789,128 1,754,901 
Passengers 1 mile (No.). 41 349, 03 35, 231 336 40,257,750 41,859,992 
Rev. per pass. per mile_ 1.50 ¢ 1.57 cts. 1.54 cts. 1.49 cts. 
Gross earnings per mile_ $17,933 $10,599 $15,604 $17,056 
Net earnings per mile__-_ $6,296 $2,711 $4,812 $4,240 
a Includes mixed train miles. ; 
INCOME ACCOUNT. 
Operating Revenue— 1915-16 1914-15. 1913-14. 
Roa ere Sgr ts Gi Ea iy 
re SRGPAL STOIGMS.. owaccteccacsa ’ ’ ’ ’ 4 
ann 627.476 553.630 
M SOUS. ccaccedahutiieosine 703.771 489,019 492.491 
Total operating revenue__.......- $9,184,516 $5,428,069 $7,658,424 
Operating Ezxpenses— 
Maintenance of way, &c_.....-.-.- $1,158,889 $604,591 $1,000,063 
qeainenance of equipment... .... *1,757,744 1,043,748 1,287,186 
ene 02, 112,250 110,185 
ee wanes a Sea 8S 2,741,217 2,088,758 2.060 -oee 
General expenses, &c.......--...-- 199,893 190,393 5,857 
a deteirting rpenees--------- BESO 3) HEMG TAS Bass 
et o Te paasheoonesee ’ , 
DUN cicakonsnckeseecad a0bennsae "452,393 :907 396, 
Oo et Wee i a doten $2,771,894 $1,002,422 $1,964,933 
DEMONGOUS ......- ovahadcccocaceas 36, 20,273 63,369 
ott et 8 no ckkcw cmon $2,808,841 $1,022,695 $2,028,302 
Deductions— 
Hire of equi meant—taaaee tat 2 i $372,829 $187,665 $303,985 
inberest Gr DOMGES. oc anducccencie ,030 633,030 ,030 
Interest on eaninennnt anmeennms...«* Reheos 33,89. 72,997 
Interest on notes payable_--.....-.. 44,275 . 44,571 
Interest on receiver's certificates ___-— 453,054 416,189 ,004 
Discount on receiver's certificates... -..--- eo ee 
ON ONE oc Gocccnin Cueeuadnou 104,556 53,065 57,734 
Additions and betterments_......_- 224:812 94,568 143,059 
Equipment obligations paid by receiver 202,000 291,500 6,000 
Total deductions. _....._.- ec iked $2, 557 5,903 $2,127,380 
Balance, surplus or deficit....._- sur. i 284 act 1733 208 def. $99) 078 





* Maintenance of equipment in 1916 includes $379,389, covering the 
due value of cars retired in previous years. xX Deductions of $633, "030 
zoorty on ey of Eine Biv. bs bond interest include 12 mos.’ int. on the 
ollowing issues: Lake Erie $2 OO. oe. , S100, 000; Wheeling Div. 5s, 
$894,000, $44.700; ex and weer 5s, $409,000, $20,450; con- 
solidated 4s, $11, 697, 000. | $467, 880. =: "103. 5 >. 1211, 1120. 2. 


United Railroadsjof;SanjFrancisco. 


(Statementlof Earnings forjY ear ending Junej30 1916.) 


The following data, certified byJpublic accountants, ac- 
company the reorganization plan awhich is cited fully on 
a su a subsequent page wee Be ., ps; 
STATEME. TEMENT OF EARNINGS FOR YEARS ENDED JUNE 30 APPLI- 
re mCABLE TO PLAN OF REORGANIZATION 
FX June 30 Years. 1915-16. 5, 1914-15. 






1913-14. 1912-13. 19 





12.3 
Operating rev_..$7,7 43 $8,030,998 $8,515,894 $8. 589,248 $8,173,114 
Operat BS ak 4:805: 333 4, Oey? ‘827 4,722, 737 4,705,829 mn 
Roce te OxD--~ 41008300 *°516:000 *°503'S00 300 *"402'000 
Net earnings. .$2,330,509 $2,757,171 289. ts 3,430,2 ‘ J 
Other eee. 0: 10;783 . 12,329 o. 7 "388 * ait 336 
—_— ee 
or 





depr. & divs.$2,341,292 $2,769,501 $3,292,589 $3,437,905 $3,535,800 








1300 


























ur 
THE CHRONICLE (Vou. 103. 
BALANCE SHEET JUNE 30. BALANCE SHEET JUNE 30. 
1916. 1915. 1916. 1946. 1916. 1915. 1916. 4915. 
Assets— $ $ Liabilities— : Assets— $ Liabilities— 3. 
Railroads, proper- Ist pref.stock...-. 5,000,000 5,000,000 Realest.,plant,&e.19,353,635 18,670,356 | Preferred stock___10,500,090 10,500,000 
ties & franchises 81,380,370 81,599,479 | Preferred stock _.20,000,000 20,000,000 . Invest’ts (at cost)_ ea Common stock... 7,090,009 7,000,000 
Trust equipment. 860,468 940,463 | Common stock---_17,948,609 17,948,600 | Cash.____._____-- 1,003,597 2,134,101 | Coup. gold notes. 2,384,000 5,400,000 
Mtge. sink. funds: Skg. fd. 4% bonds 23,854,000 23,854,000 | Bills & accts. rec_. 2,398,512 2,608,897] Purch. money M_-— _____-_ 21,233 
Invested ....-. 2,172,790 2,096,877) Underlying ponds Inventories __.---. 3,830,736 3,108,159 | Accounts payable. 1,865,372 962,501 
Uninvested -... 80 1,039 assumed. -...-.. 12,298,000 12,541,000 ' Special deposits _.*%1,019,378 _.__-. Deprec’n reserve. 509,000 #£=----.-- 
Invest. in securs. 764,537 735,719 | Equip. trust notes , Miscellaneous - --- 44,457 24,615 | Repairs,&c.,res_. 321,563 248,287 
Fund for redemp. and certificates. 280,000 360,000 | Ady. royalties,&c. 259,089 152,349 | Profitandloss__.. 5,380,473 *2,566,405 
of ferries & Clift 5% promis. notes. 1,000,009 1,000,000 
House Ry. bonds 10,009 10,000 | Income def. notes. 740,000 740,000 | eee 27,951,408 26,698,477 SEE ota aan 27,951,408 26,698,477 
Funds for acquire- Cal. Ry. & Power — 
ment of stocks of Co. notes pay-. 1,925,000 1,925,000 * Includes special deposits for redemption of notes July 1 1916, $1,000,- 
undetlying ¢o’s_ 1,834 1,834| Notes payable. --_- 15,120 70,183 | 000, and miscellaneous deposits, $19,378.—V. 103, p. 1122, 946. 
ty ie supp- pe ryt a. payable... 397,212 451,880 
epaid insurance 5,2 ,449 | Salaries & wages-_- 97,745 135,431 : i i 
nnn onnn 181 409 215,004 mead tet Gee ona eae TI ee yo agence bet York. 
Special deposits. - ‘ unclaimed -...-. 48,190 48 ,430 = é une ° 
Notes receiva.le-- 5,054 2,315 Accrued bond int. 395,368 403,723 (it Annua eport M oy ° ) 
Accts. receivable— |Acer’dint.onnotes 41,031 46,122 President Stephen B. Fleming says in substance: 
ae 00.'8- 227,644 158,290 Accrued taxes..-. 207,956 229,634 Results.—The operating earnings for the year were $2,107,778, which 
Pe - rs ~~ --~.-- 33,624 54,995 | Deposits received & me is in excess of 3% times the amount required to meet the annual bond 
Pietted interest at ees gagr026 |, Unred. tlckets-- 62,579 63,903 | interest charge, as against $663,984 for the year ending June 30 1915. 
Geen und.debt 804,823 876,580 | Reserves for mtge. After deductions of bond interest charge, all amortization charges and an 
nadjusted acets. 61,399 57,857, sinking funds-. 477,497 676,414 | additional sum of $339,641 on account of re-valuation of assets, and de- 
Other reserves.... 1,834 1,834 | preciation charges belonging to prior periods, there remains a net surplus 
Deprec’n reserve. 956,493 880,990 | of $1,034,054, which overcomes the deficit of $975,725, as shown June 30 
Reserve for power 1915, and leaves the company with a surplus at July 1 1916. 
poe pg Soy 100.188 Ly td 2 mortgage bonds for $565,800 were retired during ee year. 
Surplus .......-. 1,270,610 1,018,657 The bonds retired guns the past three years amount to $1,839,600, whic 








DE ocean jad 87,126,410 87,395,801 _ | 87,125,410 87,395,801 

Note.—The company had contingent liabilities at June 30 1916 as guar- 

antor of principal and interest of the San Francisco Electric Rys. bonds, 

total issue, $1,416,009, and Gough St. Ry. bonds, total issue, $45,000 
102, p. 1211, 580. 


General Motors Co., Detroit. 
(Report for the Fiscal Year ending July 31 1916.) 


The remarks of President W. C. Durant will be found at 
length on subsequent pages, together with the comparative 
balance sheet, inco:ne account and profit and loss account 
for two years. Some of the tables were given briefly in 
advance of the annual report in last week’s ‘“‘Chronicle’’ on 
page 1208. As to the recapitalization plansee V.103,p.1214. 

he remarkable development of the company’s business 
is disclosed by the following: 


Years ending July 31— 1915-16. 1914-15. 1913-14. 
ee eT a a nene 132 08 76, * aboamad 
Gross sales === 156,909,296 94,424,841 85,373,393 
Net profits (after depr., taxes, &c.)__ 29,146,108 14,925,322 7,947,413 
General Motors C>.’s proportion__.. 28,812,288 14,794,190 7,819,959 


—V. 103, p. 1214, 1208, 897. 


Pittsburgh (Pa.) Steel Co. (and Subsidiary Companies). 
(Report for Fiscal Year ending June 30 1916.) 


Pres. Wallace H. Rowe, Pittsburgh, Sept. 8, wrote in sub.: 


The gradual improvement in all branches of the iron and steel industries 
that began during the last half of 1914 continued throughout the fiscal year, 
thus enabling us to operate our plants and departments to maximum 
capacity. The gross sales for the late year were $21,848,036, an increase 
of $10,198,172, while the net profits, after setting aside $500,000 for de- 
preciation, were $4,564,067, an increase of $3,705,907. 

Shipments of various products of your company during the year, com- 
pared with the preceding fiscal year, were as follows: 











: 1915-1916 —1914-1915——_ 
Shipments of Co.'s Producis— Tons. Amounts. ons. Amounts. 
Pig iron, billets and bars_-_-_--- 244,118 $5,364,608 62,384 $1,482.439 
Hoops, bands and cotton ties__ 40,530 1,260,842 36,468 1,045,575 

Wire rods, plain wire, nails, 
DEE, Gn oa ee ceccabus an 334,113 14.506,902 234,921 8,829,395 
618,761 $21.132,352 333,773 $11,357 .40/ 
Miscellaneous products._...... ----- $715,683 -.---. $292,457 





THE niiks canes nseasnanee 618,761 $21,848,035 333.773 $11,649,864 


The amount expended for maintenance during the fiscal year is $800,841 
and in addition the,eto, numerous betterments and improvements to your 
property have been made during the course of the year at a cost of $109,378. 

Bnptopriatons were made for the construction of four additional 
open-bearth furnaces, for the pa of completing the steel making unit 
of 12 open-hearth furnaces, and to give the co. an inciease of 50% in its 
steel ingot production. Two of the furnaces were built by contract and were 
finished and put invo opera:ion on Aug. 10 1916; the other two furnaces are 
in course of construction by the company’s own forces, and are soon to be 
completed; they aie expected to be put into operation Oct. 1 1916. The 
benefits expected from the operation of these new open-hearth furnaces 
will only be reflected in the new fiscal year. 

Notes.—Of the $5,000,000 notes outstanding June 30 1915 there have 
been redeemed during the fiscal year $3,000,000 and of the remaining notes 
$1,000,000 were calied for redemption and paid on July 1 1916, and the 
ee way have been called for redemption Oct. 1 1916. (V 

» p. 946. 

Depreciation.—We have set aside from the profits of the present year the 
sum of $500,000 as a reserve for depreciation of plants, buildings, &c. 

Ore Properties.—The ore property of the company, situated at Riverton, 
Minn., on the Cuyuna iron ore range, has been in continuous operation 
since the opening of the season, and is showing a satisfactory increase in 
the shipments of ore over the past season. Experience having demon- 
strated the advisability of adding to the capacity of the crushing and wash- 
ing plant, necessary additions were made and the results have proven 
satisfactory. During the year there were redeemed and canceled $25,000 
Boge of the Pittsburgh Steel Ore Co. issued Feb. 1 1915. 

ividends.—Dividends on the \ paetaseer stock of the company wert re- 
sumed on Sept. 1 1915 and regular Guarterty payments have been made 
throughout the year. In addition thereto, the accumulated dividends on 
the preferred stock, amounting to 7%, were paid during the year, namely 
3%% on Dec. 22 1915 and 34% on Jan. 31 1916. (V. 102, p. 349.) 
Payment of dividends at the rate of 8% per annum on the common stock 
of the company was also resumed, the first quarterly payment having been 
made on April 1 1916. (V. 102, p. 1254.) 


INCOME ACCOUNT YEARS ENDING JUNE 30. 


1915-16. 1914-15. 1913-14. 1912-13. 
Gross saies (x net sales) ._$21,848,036 $11,649,864 $11,024,694x$11,654,888 
Mfg., &c., cost (includ- 








ing replacements, &c.) 15,608,867 9,429,709 9,311,396 9,327,806 
Provision for deprec’n.~ ee °* ah’ eine °.)- “wakaneemee 
Gross profit on opers. $5,739,169 $2,220,15 1,713,298 $2,327,082 
Selling A .. taxes, fe" $P {32 260 1,373,64 { 1,168,299 $7186 '339 
Interest charges (net) - 201,720 31,995 
NE, Spec ae eae ,544,909 846.5 5 $343,279 $1,108,748 
Other income _-_-..--.- “ 19,158 . eas 73,272 ‘ $4,922 





Net profits all sources $4,564,067 $858,160 416,551 $1,193,670 
Pref. vidends-- - (14%) $1,470.00 be ist (7)$735.000 ( $735,000 
Common dividends..-(4) 280,000  —-----. (2)140,000 (8)560.000 


Balance, sur. or def_sur.2,814,067 sur.$858,160 def.$458,449 def.$101,330 











is $864,600 in excess of the annual —. funding requirement of $325,000. 
This excess reduction was the result of bonds being offered to the sinking 
fund at less than their par value. During the year current liabilities have 
been reduced $2,965,422, contingent liabilities $1,197,604, a total reduc- 
tion of $4,163,026. 

Acid Dehvery.—Failure of a large seller of sulphuric acid to fulfiil its 
contracts for the delivery of acid to this company deprived us of substantial 
additional profits. [See Tennessee Copper Co. V.92, p.327; V.100, p. 098.] 

Fertilizer Business.—This business has, in the bagged goods department, 
shown a gratifying increase in tonnage and in earnings. The higher prices 
obtainable for sulphuric acid in its natura! state, and our sales of the same 
as such, account for a decreased tonnage sold of bulk acid phosphate, it 
being much more profitable to sell acid than to consume it in manufacture. 

Owing to prentnnie rates to European ports, many of which have been 
closed entirely to all shipping, our sale of phosphate rock was just about 
the same as the previous year. 

Improvements.—The improvements made during the past two years to the 
fertilizer plants and mining properties give to the company manufacturing 
and mining facilities which are fully equal to those of our competitors. 
With the exception of ordinary repairs, no large expenditures for plant 
improvements will be necessary during the present year. 


INCOME ACCOUNT FOR YEAR ENDING JUNE 30. 











1915-16. 1914-15. 1913-14. 1912-13. 

Gross profit on operat’ns $2,793,898 $1,844,799 1,934,494 $1,718,832 
Operating, &c., expenses 742,595 1,198,815 1,104,049 1,054,441 

Net earnings____---- $2,051.303 $645,984 $830,445 $664,391 
Divs. from jtly.own.corps. 56,475 18,000 ers peli i oR 

Gross income__------- $2,107,778 $663,984 $1,039,175 $664,391 
Bond interest_......-- 581,906 616,900 646,529 650,000 

Balance, surplus_-_- -_- $1,525,872 $47 ,084 $392,646 $14,391 
Amort. of bd. disc., or- 

ganization exp., &c_- 246,040 207,106 241,636 175,884 
ns etapa <2 on gehen 
Extraord. exp., &c___-. 2 ee Rees 8 ee ee 
A GS RE OS ge ger geet See ame ee (314)457 ,303 





Bal., sur. or deficit_sur.$1,034,054 def$160,022 sur $84,908 def$618,796 
*Profit on bonds purchased at a discount and cancelled under operation 
of sinking fund. 


CONSOLIDATED BALANCE SHEET JUNE 30, INCLUDING AFFILI- 
ATED (i. e., 100% OWNED) COMPANIES. 











1916. 1915. | 1916. 1915. 
Asseis— $ | DLtabdilities— $ $ 
Real est., plant,&c.21,364,935 21,323,096; Preferred stock. -.13,055,500 13,055,500 
MRSUEEE. nto nndamee= eA. cheered Common stock... 7,303,500 7,303,500 
Investments ----- 3,100,945 3,335,697) lst M. bonds----- 11,160,400 11,726,200 
SAE eae 444,526 596,129 | Bonds assumed on 
Acots.rec. (less res.) \4,005,957 | {2,917,847 property purch. 28,000 46,000 
Notes receivable- | 1,678,612| Accounts payable. 460,160 214,660 
Inventories - --_--- 751,066 1,970,765) Loans and notes 
Due from: Jointly payable -_...-- 1,166,092 4,340,761 
owned corr’s. 366,902 730,404 | Interest on bonds 
Other companies 1,061,224 975,601 & loans accrued. 237,022 273,274 
Prepaid exp., &c.. 2,492,663 2,829,266) Due jointly-owned 
Cash in escrow agst. corporations ... -...-.. 11,644 
settle’t of claims 120,897 -....-. Special reserves... 240,434 361,618 
Cash in sink. fund. 23 16) Gurpiue .....-..- SG... -erinae 
ED 5 <c wreskctnticae 2 aeiceameitia 975,725 
Re ee 33,709,437 37,333,157 





To ae 33,709,437 37,333,157 
Note.—There are also contingent liabilities consisting of endorsements 
on notes receivable of the corporation and paper of jointly-owned corpora- 
tions amounting to $1,914,636, not included above.—V. 102, p. 2080, 1720. 


GENERAL INVESTMENT NEWS 


RAILROADS, INCLUDING ELECTRIC ROADS. 


Alabama Great Southern RR.—£arnings.— 
Operating Net (after Other Inierest, Pref. Com. 
June 30 Revenue. Taxes.) Inc. Rents, &c. Divs. Divs. Surplus. 
Year— $ $ $ pees $ 
1915-i6_--5,641,402 1,681,301 383,915 604,353 235,625 548,109 675,633 
1914-15__.4,776,630 944,263 240,483 553,521 202,821 391,500 31,853 
Proferred dividends include regular dividends of 3% eacn pata Fed. and 
Aug., amounting to $202,821 yearly and in 1915-16 a reserve for 1% extra 
Aug. 1916, calling for $33,804. In 1915-16 in addition to the regular pay- 
ment of 5% on ordinary stock ($391,500) the company paid in June 1916 
an extra dividend of 2%, calling for $156,600.—-V. 102, p. 1985, 1539. 


Ann Arbor RR.—Earnings.—For year ending June 30: 
Other Total 





Bal., 


Fiscal Gross Net (after 1 Balance, 
Year— Earnings. Tazes). Income. Deductions. Surplus. 
1915-16_ ~~ .$2,684,309 $693 ,622 $34,926 $428,489 $300,060 
1914-15__-- 2,310,902 520,123 34,292 453,658 100,757 
—V. 103, p. 1031, 937. 
Aurora Elgin & Chicago RR.—Earnings.— 
June 30 Gross Net, after Other Interest, Pref. Divs. Balance, 
Years— Earnings. Tazes. Income. Deprec.,&c. (6%). Sur. of def. 
1915-16.$1,950,510 $651,008 $257 $489,210  —_____- sur.$162,055 
1914-15. 1,968,137 698,790 1,091 443,438 $186,000 def. 19,557 


—V. 102, p. 1895. 
Baltimore & Ohio RR.—Definiiive Bonds Ready.— 


The Girard ‘Trust Co., Phila., as trustee, will be prepared on Oct. 10 to 
deliver definitive 444% certificates of Equipment Trust of 1916 at its 
office, Broad and Chestnut Sts., Phila., on surrender of its interlm cortifi- 
cates. Exchange will also be made at the office of the B. & O. RR. 2 Wall 
St. Holders are asked to file their request for N. Y. delivery prior to 
Oct. 7 1916.—V. 103, p. 406, 238. 


Boston & Maine RR.—Oct. 1 Interest Defaulted.—This 
company, as a result of the receivership, has failed to pay 
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the interest due Oct. 1 on the $11,700,000 outstanding 414% | ail earnings in excess of this amount. To insure that this policy will be 
debenture bonds, due 1929. See V. 88, p. 157; V. 103, p. pron tg vm _— oe with ee ee ee ee gules 





1081, 937. (a) Until such time as there has been invested in the property of 
F * Cities Service Co., or its subsidiaries, from the earnings of the com- 
Results for Fiscal Years.— pany, a sum equal to the entire par va ar value of the pref. stock then out- 
June 30 Years—!915-16. 1914-15. June 30 Years— 1915-16. 1914-15. standing, there shall be no div aid in cash on the common 


. : tock in excess of 6% per annum, un the company shall for a 
Gross earnings.$52,075,427 $46,673,049 | Gross income__.$15,059,293 $9,983,584 s 
Net, after taxes 13,888,577 8.779.110| Int., rents, &c._ 10,993,602 10,318,046 jatg od pa. 5 magaths ce open mace rey weg, yer see | + oa 
SF", ae nity, a ln 1,204,474] Balance. --_-- sur 4,065,691 def334,462 () neil the foregoing has h been compli ey wh th, Prod surplus, or 
portion of surplus, crea y an increase due to the re-valuation o 
eieie ines assets already carried on the books, may be used as a basis for the 
Fi eee ae wae g & eo gl d op aoe of : distribution of cash dividends on the common stock. 
i oon it $2.5 5 DOD Eeine Potanenca ak » ale Cock, 2 the einete nie Deticdons to tee A te aah or aais chanson 
© on its 800,000 Prior Preference stock, payable aetngnes o 8 
gs in excess of $6,000,000 to be put back into the property. 
to stockholders of record oi te 20. The last regular quarterly , 4yeParbesin s properties been’ owned by Cities Service Co. for the full 
dividend was 134% July 1 twelve months, the following statement wili show the amount which would 
have accrued for the period ending Aug. 31 1916: 
Digest of Official iii sigs Dated Oct. 2. Gross earnings. ________ $10,982, 355 Preferred dividends__-_-_-_- $3. S34; 483 464 
ig Wate United Railroads KF be xpueiaco has hitherto puactnelly, paid Net earnings... ____._... 10,732,255|!6% dividend on common. 
e interest upon its notes he vy t company . t is apparent, in view of , 
the peospackire reorganization of United Railroads of ean Francisco (see | Surplus for 12 months on aforesaid basis____..._...-_----- "$6,085.723 085.723 
ages company below) that it is unlikely aoe United Ra ilroads wil be able On aforesaid basis the dividend on the pref. stock during the 12 months’ 
to make remittances during the period of such vente an od Notwith- period was earned 3,4 times over. 


paren A this, your board decid as the company had the money on hand . Subsidiary Company Bonds Offered. es 





the above dividend, in connection with w ny oe : 
pate TR = ye to the fact that. the dividends upon your @ | See St. Joseph Ry., Lt., Ht. & Power Co. below.—V. 103, p. 1117, 1031. 
Facts in rogard CANOE LET 02 FO ptt Spe zon FO.De Advised of the above | Detroit Toledo & Ironton RR.—Earnings.— 
The affairs of Sierra & San Francisco Power Co., ail of whose stock this June 30 Gross Net Other Int. gponis, Balance, 
pany owns, are showing a gratifying improv ement. Its executive Year— Earnings. Earnings. Income. Tazes,&c. Sur. or Def. 
officer has advised us that it is gratifying to report that the interest cou- 1915-16------_- $2,212,266 $601,172 $35,595 $308, '830 sur. $327 .937 
on on the second mortgage Series B bonds, matured July 1 1916, was ped i Se | RET 1,767,580 136,136 45,981 314,251 def. 132,134 


cash and that for the first time in the history of the company it closed _ —V. 103, p. 60 


its fiscal year with a net surplus, after providing for operating expenses, : . r 
taxes, depreciation and interest on all classes of outstanding bonds for the Elgin Joliet & Eastern Ry.—/ ncome Statement .— 








entire year. June 30 Gross Net, after Other Interest, Divs. Balance, 
Year— Earnings. Taxes. Income. Rents, &c. (4%). Surplus. 
é + Nee ie ie 1915-16__-$13,353,457 $5,274,426 $184,644 $4,122,676 $400,000 $936,394 
Junz 30 Total Net Previous Total Prior Pref. 4 Total 1914-15__ 8.541.355 2.813.320 131,600 1,823,160 409,000 721,760 
Years— Income. Income. Surplus. for Divs. Divs.(7%). Surplus. . —v. 191, p. 1287. 
1915-16... ~~ $203,328 $166,947 $43,633 $210,014 $196. 0€ O $14,014 } . 
1914-15____- 141,263 127,196 115,937 243,133 199,500 43,633; Flint & Pere Marquette RR.—Commiice.— 
—V. 101, p. 1461. See Pere Marquette KR. below.—¥. 69, p. 1345. 
, . . 
Gape May Delaware Bay & Sewell’s Pt. Ry. —- Receiver —— Florida East Coast Ry. (Flagler System) .—FEarnings.— 
Mery ming i the New Jersey court at Catnden on 824-28 ° june go Gross Net Water Inison Taku Balanc 
m - mad ut. a 
the property operating a trolley Une at Cape May. N. J.—\ . 94, p. 982. i Years— Karns. Earns. ine. Inc. bonds. Taxes, &e.  Surp: 


5 $ 5 $ 
Chicago Great Western RR.—Annual Report—Position 1915-16__6,374,933 2 645, 265 Cr.559,631 (5)1,250,099 1,076,098 882.889 
. 1914-1 92,782 2 Cr. 40,0% € 
of Bonds.—The company’s annual report for the late fiscal ) bi aS. 0.38 sane, 054,946 40,099 (4)1,000,009 881,627 213,319 
year is cited at much length on other pages of this issue of the - Grand Trunk Ry.—Not Officially Advised as to Declara- 
Chronicle,’’ disclosing a surplus from the operations of the  ,; f Divid 2 
: 63.9 ¢ dana il fixed tion of Dividend. 

year amounting to $1,763,994, after ucting a ixead  —s A telegram from the company’s ofvice in Montreal, received in New York 
charges. ou Sept. 39, says: ‘Referring to your letter, we have not as yet been off!- 

In view of this showing, President S. M. Felton ealls cially pavised by. = London office regarding dividends on stock. 
attention to the very low price at which the company’s bonds - ay 


/ MWlinois Central RR.—Proposed Terminus.— 
are selling compared with others of similar class. It hardly Tentative plans for the comminuneicaat a new a station at Chicago 


seems reasonable, he says, that the first mortgage bonds of a were submitted to the Chicago City Council on Sepi. 2 20. The p plans provic ide 
000 or a building to accomodate the traffic of not only the nois Cent 
first-class road, which s bonded at but $25, a mile and but also for all other lines not using the Union Station and the Chicago 
three times their interest charges, should be selling Northwestern station. 
seni , ‘The construction will provide for an entrance for trains on three levels, 
below 70.—V. 103, D. 1117. and the electrification of: Bay sen traffic. The cost of the improvement 


Lak —— Siat _ is set at upwards of $20 0. 
Chicago e Shore & Eastern Ry. Income ement. See re : of the ‘company for the late fiscal year on a previous page. 


June 30 Inc. lease Other Interest, Dividends Balance, } ee . 1896, 1346. 
roles sf. den'ea0 d143"36s wise eet (109 Peis 00 "$i.131.287 | Tlinois Traction Co.—Sub. Co. Bond 
-- $2; 73,583 $426,985 (10% ) S90 sur.$1,131,237 | ola Taction V0.—su 0. BONAS .— 
1914-15 _--. 462,081 165.870 419,581 (15°%)1,350,000 def. 1,141,630 This company has a pplied to the Illinois P. U. Commission to authorize 
Divs. as above are deducted by the co. from profit and loss acct. ‘but the St. Louis Spri pra & Peoria RR., a controlled property, to issue 
shown here for comparative purposes.—V. 101, p. 1265. > $392,000 First and ingtiela & bonds.—V. 103, p. 406, 145: 


Chicago Rock Island & Pacific Ry.— Protective Commit-: Interborough Consolidated Corp.—Notes Paid.— 
tees.—In connection with the filing of a bill of foreclosure b iy }  "Pne issue of 2°50. 000 10-year 5% notes of 1915 ~ onl all paid off on 
fe) 


the holders of the $111, 140 ,000 outstanding First & Refun aay 7 roy mf loan was — r 9 months for $2,300,000 at 444%. 
ing Mtge. 4% bonds, the following branch line security hold- , eS ee ee 


ers’ committees bave been formed: | Kansas City Mexico ,y Orient RR.—Resale.—A press 


(1) For the St. Paul & Kansas City Short Line RR. First Mtge. 4) ; dispatch yester day from Kansas City said: 
ld bonds ($12,400,790 outstanding): Eugene Meyer Jr., Horace a4 Ualess the purchasers of the road can raise approximately $3,000,009 by 
ews and Willis D. Wood. noon, Oct. 9, the former sale of the road will be set aside and a receiver 
(2) For the Reck Island Arkansas & Louisiana RR. First Mtge. 44% named to resell the property. 'This was the announcement of Judge Pol- 
gold bonds ($12,965,000 outstanding): Henry Ruhlender, Andrew J. Mi ler : lock in U. 8. District Court here at a hearing in which the bondaolders of 


and Timothy §. Williams. the originai company asked for transfer back to them of about 318,000,000 
Alfred A. Cook will act as counsel for both committees.—V. 103, p. 1031. wens. fh — $6 arent mie ae - Ly 7 cowed my nae paneanews 
the railroa: ter the receive Dp »een Cdissolv nly ha e 
Chicago Terre Haute & Southeastern Ry. —Earni 8s. pote a has been raised, it was announced.—V. 103, 329. 
June 30 Years. 1915-16. 1914-15. | June 30 Years. 1915-16. 191445 5. 
Gross earnings$2,528,047 $2,186,268|Gross income____$899,1i12 $704,538 Lehigh & New England RR.—Annual Earnings.— 
Net, af. taxes $581 O74 $438, '945 | Fixed charges ___ $684,781 $684,385 j June 30 Gross Net, aga Other Interest, Dividends Balance, 
Other income. $318,038 $265,593] Balance, surplus $214, 331 $20, 153 H Years— pornines Taz Income. Rents.&c. Paid. ood fis 
—V. 101, p. 1185. 1915-16 __.$3,278,968 $1,432, 377 $41,161 $533, $30 ( 11)$660 ,000 $279,708 
Chicago Utilities Co.—Suit-re Telephone Sale.— 1014-15 ie a. 1,098,737 "61.208 467,089 (8)480,000 212,947 
Bee teas oo a D. 
The Chicago Tunnel Co., owning the Automatic Telephone Co. system s . 
in Chicago, on Sept. 29 filed suit in the Minois Circuit Court for $8,000,000 Louisville Henderson & St. Louis Ry.—Zarnings.— 
against the Amorican Telephone & Telegraph Co., charging breach of con- | June 30 Years. 1915-16. 1914-15. June 30 Years. 1915-16. 1914-15. 
tract in the matter of the failure of the American Co. to complete the | Gross earnings$1,617,244 $1,397,190!Gross income____$448,059 $276,899 
purchase of the Automatic system. See V. 103, p. 1121, 758. Net, aft. taxes $439,308 $270. ta | Fixed charges___ -$268 238 $245,654 
Cincinnati Findlay & Fort Wayne Ry. — “Adjustments” isting oe ee 
—V. i, p. 1469. 
y) — —_— . ° 
Approved—Further Deposits.—The holders of ove. 85% 0 Louisville & Nashville RR.— Ann. Report—New Director. 





the lst M. 4% gold bonds have, it is announced, Ba Me ; ‘The comparative “Income Account” will be found ona preceding page. 

of the adjustments’’ made by the bondholders’ committee | nee Wilmington, N . C., has been chosen a director to fill 
: “ At ing vacancy. 

in behalf of depositors under protective agreement dated The Nemes gy ‘Balance Sheet”’ for 2 years, together with the remarks 
ec. of President ‘ a man w pu next 

D 17 1914. f President M. H. Smith and Chair. H. Waiters, will be published 

Holders of undeposit ed bonds to participate must deposit their bonds week.—V. 103, D. 666 


with Bankers Trust Co., depositary, on or before Oct. 14 1916. ‘The : Sse . 
nature of the ‘‘adjust ments” is not div ulged, but they are presumably part Massachusetts Electric Companies. Earnings. 


of a plan for disposing of the bonds for cash or securities or both, on soene fuse 30 Divs. Ag ine y | sn all Interest, Preferred Balance, 

peste. to an existing company, possibly the B. & O., as part of the C. H. & ar— stoc neome. Ince &e. Dividends. ug 
D. readjustirent (V. 102, p. 1059, 1346, 1895). See also V. 103, p. i210. 19lst6 _-- $108, ni gs. 923 $163, 754 sign 599 oyeana iad $84 
Cincinnati Hamilton & Dayton Ry.— Adjustments — | 194 1))-- PSR 82 S81 895-449 198.084 (St 87,262 


See Cincinnati Findlay & Fort Wayne Ry. above.—-\. 103, p. 665. é 
Cities Service Co., N. ¥.—Sale of New Pref. Stock—Divi-| Mississippi Central RR.—Larnings for June 30 Years— 


dend Sy a ery Clothier & erik J. + Felig- June 30 Grove Net, after Other Bond Sinking "3%): HE Pay os 

man Oo issel, Kinnicutt & Co. and Henry oher 5-16.$812, 0 $49,200 $78,715 1,14 

& Co., have purchased the $8,000,000 6% cumulative ol TEE or sth se is 284 $205. ee $19) B00 ae 660 def. $73" Osi 

stock, sale of which was authorized by the directors Thuraday. te. eee 

to provide for the purchase of the capital stock of the Crem Nashyille Chattanooga & St. Louis Ry.—Additional 

Levick Co. A public offering is expected next week. Bonds.—The company has just sold $1,000,000 First Con- 
Digest of Official Statement, Dated Oct. 6. solidated Mtge. 5% gold bonds in lieu of that amount of 





orized the issuance of 88 held 000,000, of , ef stoke and $18,800 of coumon First Mtge. 7% bonds, which matured July 1 1913, thus 


pref 
the ‘capital stock of Crew Levick Co. increasing the amount of the First Consolidated Mtge. issue 
tity) Po Bence ea Okla.) I Hetining Co., Cus gp LOK.) Refining Os. me “eH : to $10,108,000 as of Oct. 2 1916. tg 
o., Gainesville, ese properties: will be | 
sub ect to a ‘eo debt of a proximately “$58 500. i White, Weld & Co., N. Y., have purchased and re-sold $700,000 of this 
policy of Cities Serv ipo tn.. from its organization, has been to pay | issue, the remainder being held for op peny funds. The offering price 
Lo tant aie Ride On tee Caen Lae fe ae OR Bek Cree ey | On basis 103, p. 239. 
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Nevada-California-Oregon Ry.—LEarnings—Purchase.— 


Net (after — Other Bond Sinking Balance, 
ous ernie. thew he): Income. Int.,&c. Fund. Deficit. 
1915-16----- $369,221 $49,840 $2,036 $63,835 $13,640 $25,599 
1914-15-_---- 377,749 defl1,425 2,579 59,776 13,7 82,417 


any has applied to the Calif. RR. Commission for authority 
ec'saneen ee eaties Sroperty, &c., of the Sierra & Mohawk Ry., whose 
entire $250,000 capital stock it owns.—V. 102, p. 1626. 


New Orleans Ft. Jackson & Grand Isle RR.—Sold.— 


A syndicate, consisting of Bernard McCloskey, Hugh McCloskey, Frank 
B. tinyne. C. E. Algyer, C. P. Ellis, Lee Benoist, T. G. Bush and Genere 
Dufour, of New Orleans, on Sept. 27 purchased this property at receiver's 
sale for $175,300. Development of the line, it is understood, will com- 
mence shortly.—V. 103, p. 939. 


New York New Haven & Hartford RR.—New Bonds.— 
The shareholders on Oct. 25 will vote on authorizing an issue 
of $700,000 7-year 5% gold debentures, payable $100,000 
annually, containing an agreement that if any additional 
mortgage be placed upon the property these debentures will 
be equally secured thereby. The proceeds from the sale of 
these debentures is to be used for the construction of a new 
terminal passenger station and appurtenances at New Haven, 
Conn. Compare V. 103, p. 1210, 1119. 


Northern Ohio Traction & Light Co.—Deposits.— 
Announcement was made on Sept. 29 that 85,500 shares of 
common stock had been deposited with the Citizens’ Savings 
& Trust Co., Cleveland, under the plan for sale of control, 
being 95% of the total outstanding common shares, which 
was required. Holders of certificates evidencing deposit are 
notified to present them to the Citizens’ Savings & Trust Co. 
and receive the first payment of 3%. 


New Stock.—The shareholders voted on Oct. 2 to increase 
the authorized amount of 6% cumulative preferred stock 
from $5,000,000, of which $4,600,000 is outstanding, to 
$10,000,000. 


Hodenpyl, Hardy & Co. of New York and E. W. Clark & Co. of Phila- 
delphia, Tho have taken over the company, will not make it a part of the 
Commonwealth Power, Railway & Light Co., but will handle it under a 
separate holding company.—V. 103, p. 1210, 844. 


Northern Pacific Ry.—New Vice-President .— 

George T. Earl, former Sec. & Asst. Treas., has been elected Third Vice- 
Pres., and E. A. Gay was appointed Sec. & Asst. Treas. Other retiring 
officers were re-elected, but the position of Chairman remains vacant.— 
V. 103, p. 666, 522. 


Paris (Tex.) Transit Co.—Capital Stock Increased.— 
This company has filed a certificate at Austin increasing its capital stock 
from $150,000 to $160,000.—V. 78, p. 1393. 


Pere Marquette RR.—Separate Committee for Flint & 
Pere Marquette 1st M. 6s and 4s.—The committee named 
below has been organized to represent the holders of the 
Flint & Pere Marqueett RR. 1st M.6% and 4% bonds due 1920 
($5,000,000 outstanding) (or Old Colony Trust Co. certifi- 
cates of deposit therefor), and will shortly call for deposits 
with the Title Guaranty & Trust Co. of N. Y. as depositary. 
An advertisement on another page says in part: 


er various conferences it has seemed to the undersigned necessary to 

Pe committee to represent solely holders of the above described bonds 
and for the purpose of obtaining the full value of their mortgage security. 

We have accordingly organized as such a committee. It is our opinion 
that in the reorganization the said First Mortgage bonds should either— 

(a) be left undisturbed—with the three years past due interest thereon 
paid in cash, 

(b) be paid off at par and interest in cash, 

(c) be given in exchange securities of the reorganized company which 
shalt have an assured cash meee, sentvarent to not less than principal and 

ed interest of present bonds. 
“We shall Colenvar at an early date to obtain payment—out of the net 
cormings of the pe oy during 4 past three years—of past due interest 

e bonds which we represent. 

“WScenmisces.._edward H. d Jr., Chairman, of Ladd & Wood; George 
E. Ide, Pres. the Home Life Insurance Co.; John M. Holcombe, Pres. 
Phoenix Mutual Life Insurance Co.; Frederick H. Shipman, Treas. New 
York Life Insurance Co., and George S. Coe of A. M. Kidder & Co., with 
Wood, Cooke & Seitz as counsel, 63 Wall St.; Huntington Lanman as Sec- 
retary, 7 Wall St., and Title Guarantee & Trust Co., depositary, 176 
Broadway, N. Y.—V. 103, p. 939, 844. 


Pittsburgh Railways Co.—Fares.— 
In a peters handed — by the Pennsylvania P. 8S. Commission on 
Sept. 28 the 10-cent night fare was declared abolished, and the company 
ortered to refund all excess fare to holders of slips showing additional fares 
aid. The Commission held that the company’s methods used in estab- 
ishing the schedule constituted a violation of law. The company on 
Sept. 29 filed an appeal in the State Superior Court.—V. 102, p. 1988. 


Rapid Transit in New York.—Coniracts, &c.— 

A connection between the Broadway subway line, at Fulton and Church 
Streets, and the concourse of the Hudson Terminal Bldg., has been an- 

roved by the Public Service Commission, following an agreement entered 
{nto between the N. Y. Consol. RR. and the Hudson & Manhattan RR. 

The Commission has awarded the contract for the construction of 1-B 
of Route 12, a part of the connection between the Brighton Beach Line and 
the Fourth Ave. subway, to the Degnon Contracting Co. for $810,265. 
This is the last section of the connection between the two lines. 

The contract for the installation of the tracks on the Seventh Ave. branch 
of the Lexington Ave. line, at $229,440, was awarded to Engel & Hevenor, 
N. Y., was approved by the Commission on Sept. 13 last. 

The Commission also awarded a contract to 
at $103,680 for installation of tracks on main portion of Culver Line, Bklyn 

The Interborough Rapid Transit Co. on Sept. 11 placed in service the 
new connection between the Grand Central subway station, and the Queens- 
boro subway, making it poses to transfer between the two lines without 
going into the street.—V. 103, p. 1033, 239. 


Rock Island Arkansas & Louisiana RR.—Commitiee.— 
See Chicago Rock Island & Pacific Ry. above.—V. 91, p. 1161. 


& §$t. Joseph Ry., Light, Heat & Power Co.—Bonds 
Offered.—A. B. Conant & Co., Boston, are offering privately, 
14 when and as issued, at 9414 and interest, yielding about 
534%, $826,000 First & Refunding Mtge. 5% sinking fund 
gold bonds, dated July 1 1916, due July 1 1946. $1,000,c*. 


. & J. at New York without deduction for normal Federal in- 
one (x4 ” neancenatiie on any interest date at 10234 and interest. Trus- 
tees, Bankers Trust Co., N. Y., and Mississippi Valley Trust Co., St. Louis. 
Legal investment for Maine savings banks. 


from Letter of Pres. Frank W. Frueauff, Aug. 5 1916. 
Grantees .—Incorporated in 1895 in M uri as a consolidation, and 
controls without competition the entire electric light and power and central 
heating business, and owns and operates the street railway system in St. 
Joseph, Mo., and, through a subsidiary, the interurban line between 
St."Joseph and Savannah, Mo., which line it will own and operate directly, 


aufman & Garcey, N. Y. 
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Population served is estimated at 


Capitalization (Including Present Issue)— 

Wares DEOrORG OB; BOG) on oo cn Wsenddwcdice 
First & Refunding 5s, 1946 (present issue) ________ ‘ 3 x 
5% cumulative preferred stock 2,500,000 1,560,000 
Common stock 3,500,000 3,500,000 


Security.—A first lien on the interurban electric line between St. Joseph 
and Savannah, Mo., and a general lien on the remainder of the property, 
subject only to $5,000,000 First Mtge. 5s (closed issue), due in 1937, to 
retire which an equal amount is reserved. Additional bonds can be issued 
only for 85% of the cost of additions, extensions, &c., when the net earn- 
ings are 134 times the total annual interest charges, including bonds to be 
issued, or for 85% of First Mtge. bonds retired, through the supplemental 
sinking fund. The physical value leaves a large equity above the amount 
of all outstanding bonds. _ 

Property.—Includes (a) Light and Power Dept.—A modern steam generat- 
ing plant of 7,600 k. w. capacity and 843 miles of primary and distributing 
lines; an additional 5,000 k. w. turbine will be installed within the next 
year. (b) Strect Railway Dept.—48 miles of trackage in city lines, 90 motor 
cars, with 36 additional trail cars available; nearly all lines are double-’ 
tracked. (c) Steam Heating Dept.—Boilers have a capacity of 5,520 b. h. p. 
the steam is used by light and power department to generate electric current 
and the exhaust steam by the steam-heating Sy pov beeene 3 miles of mains 
are now in service. (d) St. Joseph & Savannah Interurban Line.—Connects 
St. Joseph and Savannah, 11% miles. 

Statistics— 1915. 1915. 
Number of electric meters 10,337 | Pass. carried on car lines_ 19,770,427 
Sales of electricity, k.w.h_10,612,186|Steam-heating customers_ 226 


Franchises.—For electric service, unlimited in point of time; also several 
street railway franchises, the most important also unlimited in point of time. 

Sinking Fund.—1% of bonds outstanding, for purchase or redemption of 
bonds of this issue at 10244 % of First Mtge. bonds at 105%; or optionally 
2% for construction, additions or improvements. While any First Mtge. 
bonds are outstanding, the company must pay, as a supplemental sinking 
fund, an additional 1% of the amount of bonds of that issue outstanding, 
to be applied as above set forth, or may expend in construction 1% of the 
amount of the bonds outstanding. 

Combined Earnings {or the Year ending June 30 1916. 


Gross earnings_......_-- 1,371,882| Less interest on outstand- 
Net, after taxes 612,491 


upon. "vag completion of this financing. 


Authorized. Outstanding. 
$5,000,000 $5,000,000 
5 000 826,000 


ing bonds, incl. thisissue $291,300 


Balance $321,192 
Territory Served.—Is noted for its packing interests, jobbing houses, 
railroad facilities and banking institutions. It is also the centre of a rich 
agricultural district. The deposits of the 16 banks aggregate $25,000,000 
and the clearings for 1915 amounted to $384,976,736.—V. 103, p. 939, 845. 


St. Louis Springfield & Peoria RR.—Bonds.— 
See Illinois Traction Co. above.—V. 102, p. 68. 


St. Paul & Kansas City Short Line RR.—Committee.— 
See Chicago Rock Island & Pacific Ry. above.—V. 94, p. 1058. 


Sheboygan Electric Co.—Pref. Stock Offered.—Paine, 
Webber & Co., Boston, Chicago and New York, having sold 
the greater part of the issue, are offering the unsold portion 
at par and dividends of the outstanding $350,000 7% cumu- 
lative pref. stock. A circular shows: 


Preferred as to assets and dividends. Divs. Q.-J. Authorized and 
issued with the approval of the Wisconsin RR. Comm. 

Organization.—The company, formerly the Sheboygan Ry. & Elec. Co., 
was organized in Wisc. in 1895. Owns and operates the electric light and 
power and street railway properties in Sheboygan, Wisc., and the inter- 
urban line from Sheboygan to Elkhart Lake, with the vo gee + of the eight 
miles from Plymouth to Elkhart Lake, which is operated under a 25-year 
lease. It sells power in Sheboygan Falls, Plymouth and Elkhart Lake. 
Population served, 30,000. 

Capitalization (as of Aug. 31 1916)— 
Cumulative 7% preferred stock 
eas ea ae 0 
First and Refunding 5s (including those reserved 

to retire undertying issues 5,000,000 1,550,000 

Property.—34 miles of city and interurban railway standard gauge track- 
age, car barns, and rolling stock, including modern semi-convertible type 
interurban cars, a 3,500 k. w. steam generating power plant, and the light 
and power distribution systems serv eng a and Sheboy; F " 
The interurban line from Sheboygan to Elkhart e by way of Sheboygan 
Falls and Plymouth is about 20 miles long and is of standard railway con- 
struction, with heavy rock ballast, 70-Ib. rail for greater part of distance. 
Eight miles of this trackage is leased. 

Sheboygan contains 132 meapetlceeing establishments vegresenting an 
invested capital of more than $21,000, , with an annual product valued 
at over $25,000,000. Manufactured articles include: agricultural imple- 
ments, brooms, brick and tile, brass ware, furniture, beer, knitted goods, 
pianos, shoe leather and wagon and automobile bodies. 


Borntaes or the aie Months ended June 30. 


. 15. 
Gross earnings_-_$362,611 $322,474| Balance 
Net, after taxes. 164,689 
Interest Charges 77,500 ------ urplus __..-- 0 Sa aa 

Franchises and Rates.—Operates under indeterminate permits under the 
supervision of the RR. Commission and is protected against competition. 
The rates are approved and controlled by the Commission, and are con- 
sidered mutually advantageous. “Be 

Preferred Stock Restrictions and Provisions.—No additional preferred stock 
shall be issued at less than par and except for money or property at its true 
value. No priority stock shall be issued except by the vote of two thirds 
of the preferred stock outstanding. 

Except with the approval of the Wisc. RR. Commission, or of the pre- 
ferred stockholders: (a) no floating debt shall be created in excess of quick 
assets of more than 20% of the gross earnings; (b) no additional funded 
debt shall be created except under provisions substantially similar to those 
of the Ist Ref. mortgage. 

No additional preferred stock shall be issued unless earnings are twice 
the amount required for dividends on the stock outstanding and to be 
issued unless authorized by a majority of preferred stock. ‘The preferred 
stockholders may elect a majority of directors when four consecutive quar- 
terly dividends are not earned, or whenever the property is shown to be 
inefficient or depleted. 

sanagement Ene company will be qpereted under the management of 
Kelsey, Brewer & Co. See Sheboygan Ry. & Elec. Co. V. 103, p. 759. 


Sierra & Mohawk Ry.—Sale.— 
See Nevada-California-Oregon Ry. above.—V. 99, p. 1367. 


Tampa & Jacksonville Ry. Bondholders’ Committee.— 

A committee composed of Henry L. Cohen, 61 Broadway, Chairman, 
H. A. Smith, Hartford, and Wm. Shillaber Jr., New York, and Graham 
Adams, 61 Broadway, Secretary, is looking after the interests of the bond- 
holders. There are $480,000 bonds outstanding. Coupons from and in- 
cluding Oct. 1914 are in default.—V. 89, p. 1543. 


Toledo & Ohio Central Ry.—Decision.— 
Justice Greenbaum in the Supreme Court at New York on Oct. 2 handed 
down a decision holding that the company must carry out the terms of its 
guaranty of $3,500,000 Ist M. 50-year5% bonds of the Kanawah 
& Hocking Coal & Coke Co., issued in 1901, and which were defaulted, 
sinctoe and interest. The suit was_ brought against the company by 
Danie E. Pomeroy, Lewis L. Clarke, Walter Buckner and Stacy G. Rich 
mond, holders of 2,387 $1,000 bonds. See V. 102, p. 2167. 


Authorized. Outstanding 
00 $350,000 
200,000 


126,462 7% wee MT waw 


Union Traction Co., Philadelphia.—Directors.— 

James G. Balfour and John 
succeeding George W. Elkins 
deceased.—V. 103, p. 1120. 


United Railways Investment Co.—Sub. Company Plans. 
460, 846. 


C. Gilpin were recently elected directors, 
, who has resigned, and Jacob 8. Disston, 


See United Railroads of San Francisco below.—V. 101, p. 1466, 
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United Railroads of San Francisco.—Zarnings and 
Balance Sheet.—See ‘‘Annual Reports’ on a preceding page. 

Default.—Official Announcement.—In view of the un- 
settled conditions surrounding maturing underlying bonds 
and reorganization plans, it has been deemed advisable by 
the board of directors, pending further progress with the 
proposed reorganization, not to pay the interest on the com- 
pany’s [$23,854,000] 4% bonds, due Oct. 1 1916. 

Plan Dated September 22 1916.—The committee named 
below has presented a plan (which we summarize below) 
and also a statement of earnings and balance sheet (given 
under ‘‘Annual Reports’’) and urges the immediate deposit 
of the $23,854,000 4% bonds of the United Railroads under 
the plan, as necessary to prevent hostile legal proceedings. 
The time for deposit, as extended, will expire Oct. 31. 


Reorganization Committee.—Frank B. Anderson, Chairman; William H. 
rocker, Herbert Fieishhacker, I. W. Hellman Jr., and John D. McKee, 
with office at 901 Alaska Commercial Bldg., San Francisco, and Pillsbury, 
Madison & Sutro of San Francisco, as counsel. 
Depositaries.—Union Trust Co., Market St. and Grant Ave., San Fran- 
cisco, and as its agents, Guaranty Trust Co., 140 Broadway, N. Y. City, 
and Equitable Trust Co., 37 Wall St., N. Y. City. 


Outline of Plan of Reorganization. 

All of the physical properties, franchises, bonds and stock owned by 
United Railroads and all of the physical properties, franchises and bonds 
owned by the San Francisco Electric Railways are to be transferred to the 
present Market Street Ry. Co., which latter company will thereupon be- 
come the ousreting company. In consideration for the transfer, the bond- 
holders of United Railroads will receive 25% of the face value of their 

resent bonds in Market St. Ry. Co. 5% bonds and 46% in new 6% cumu- 
ative first pref. stock of said co., preferred both as to prin. and income. 

The holders of the unsecured notes and stock of United Railroads will 
cause to be underwritten by California Railway & Power Co. at 90%, $2,- 
500,000 of serial debentures to be presently issued, and $3,000,000 of 
Market Street Ry. Co. 5% bonds [secured by its $17,500,000 first Consol. 
Mortgage of 1894, due Sept. 1 1924—-Ed.] to be taken in 1918 or before 
the proceeds to be applied toward payment of the $5,200,000 divisional 
bonds to mature in 19!6 and 1918. The underwriting agreement will pro- 
vide that if the company can secure from others a higher price at the time 
when the proceeds are needed, then these securities shall be sold at such 
higher price, and the benefit thereof be secured to the new company. 


Market St. Ry. Co. and its $17,500,000 Morigage of 1894, Securing Bonds 
now to be Issued. 

The Market St. Ry. Co. was incorporated Oct. 13 1893, as a consolida- 
tion, with a capital stock of $18,750,000, of which $18,617,000 has been 
issued and is now owned by the United Railroads of San Francisco. The 
entire capital stock of the last named company is owned or controlled by the 
California Ry. & Power Co. As of June 7 1902, United Railroads executed 
its first general deed of trust to secure an issue of $35,275,006 4% bonds, 
due April 1 1927, of which there are now outstanding $23,854,000, including 
$312, in the treasury of the company and in sinking funds. 

On July 12 1894 the Market St. Ry. Co. executed a mortgage to 

secure an issue of $17,500,000 of 5% first [consolidated] mort- 

gage bonds [dated 1894 and due Sept. 11924. Interest M.& 8S. 

at company’s office, San Francisco. Trustee, Union Trust 

Co. of San Fran. Sinking fund $160,000 annually beginni 

Sept. 1 1918—Ed.] Of these bonds there have been issued (an 

are to be left undisturbed under this plan), including $45,000 

rt. te a eee eis $7,098,000 


There have heretofore been canceled $243 ,000 
Reserved, issuable as to underlying bonds hereto- 
fore matured and retired flargely through sale 

of notes of United Rai — Jj hah oust as tebe cn 2 

Reserved for underlying bonds outstanding, which, 

with the $1,000,000 Sutter St. Ry. bonds that do 

not underlie this mortgage, represent all the out- 

standing prior bonds of the United RRs. matur- 

ee ee ne corm euw 

For purchase of new property, &c________________ 


$5,200,000 Outstanding Underlying Bonds of United Railroads which mature 
to Sept. 1 1924 (when Market Street Ry. 5s mature). 
Market St. Cable Ry. Co. 6s, payable as extended Oct. 15 1916_-$1,800,000 


Ferries & Cliff House Ry. Co., payable as extended Dec. 31 1916- 00,000 
Omnibus Cable Co., payable April 2 1918____..__-.-..__----- 000 ,000 
Sutter St. Ry. Co., payable May 1 1918____.-........-..---- 1,000,000 


These maturing bonds cannot be paid by the sale of the unissued Market 


St. Ry. Co. 5% mds as mney now stand, nor by the sale of United Rail- 
roads 4% bonds, because of the unsaleability of these securities under 
peteens conditions at satisfactory prices. New marketable bonds cannot 
issued on the security of the property because the lien of the United 
Railroads 4% bonds covers all of the property of that com y now owned 
or hereafter acquired; and no bond junior to the 4s could be marketed. 
This plan of reo ization contemplates provision for the payment of 
$5,200, of underlying bonds maturing before the maturity of Market 
St. 5s on Sept. 1 1924. Unless such reorganization is brought about a 


general foreclosure of all of the mortgages and a receivership seem inevitable. 


New Stock and Bonds to be Issued by Market St. Ry. Co. 

The capita: stock of the Market St. Ry. Co., all now owned by United 
RRs., will be increased to $29,000,000 and will be reclassified as below shown 
and the company will also issue is debenture bonds and additional bonds 
under its aforesaid mortgage of 1894 as follows: 

First Preferred Stock in shares of par value of $100, bearing 6% 

cumulative dividends. Preferred over all other shares as to 

dividends, and in case of dissolution, with respect also to the 

assets, after its bonds are paid in full_.____.............---- $11,000,000 
Second Preferred Stock, 6% cumulative,in shares of $100 each. 

Preferred over the common stock as to all dividends, and in 

case of dissolution, also as to assets. Total issue 5,500,000 


Common Stock, divided into 125,000 sh. of par val. of $100 each. 12,500,000 


Serial 6% Debentures to mature in installments on or before 
July 11924. Total issue 


Additional 5% Consol. Mortgage Bonds of the $17,500,000 issue 

of 1894, due 1924— 

(a) To be underwritten forthwith at 90 and to be issued when 
necessary toward the payment of the underlying bonds to 
pe BP PT La ee ee ae ey Rie 

(b) To be issued forthwith with all of the proposed first pre- 
ferred, second preferred and common stock of the Market 
St. ay. Co. in consideration for the transfer of the proper- 
ties of the United Railroads to the Market St. Ry. Co., and 
for other considerations 6,000,000 

As part consideration for the securities mentioned under (c) above, there 

will be obtained the release of the United Railroads from the obligations 
of the 7% notes, 6% notes and 5% notes, ageregating $3,665,000, to the 
end that the Market St. aE: Co. may not, in any contingency, be liable 
on account thereof, and at the same time, there shall be surrendered: 

Notes of the Railroads & Power Development Co., aggregating - 7001 Bee 


2,500,000 


3,00 ,000 


Debentures of the United Rys. Invest. Co., aggregating-----_- p 

The $6,000,000 5% bonds and all of the $11,000,000 first pref. stock of the 
Market St. Ry. Co. will be delivered to the holders of the United Railroads 
4% bonds, on the basis above stated. All of the $5,500,000 2nd pref. stock 
and all of the $12,500,00C common stock of Market St. Ry. Co. and the 
notes of Railroads & Power Development Co. and United Railways Investment 
Co. will be delivered to the noteholders and stceckholders of the United 
Railroads (a) for the} cancellation of the aforesaid $3,665,000 notes; 
(b} in satisfaction of the equities in and claims against the properties now 
held by the holders of the entire capital stock of the United RRs., viz.: 
(1) the $5,000,000 first pref. stock and for $962,500 accrued dividends; 
(2) the $20,000,000 pref. stock and $8,200,000 accrued dividends thereon; 
(3) the $17,948,000 common stock. 

in the event foreclosure proceedings should become necessary for the 
consummation of this plan, the Market St. Ry. Co. will pay all costs, &c., 
connected therewith, or which may become necessary to carry out the 
plan of reorganization. 





a 


Voting Trust.—All of the common stock of the Market St. Ry. Co. shal 
be held in trust until the payment of that company’s 5% bonds due Sept. 1 
1924, and shall be voted in all matters relating to the election and removal 
of directors pro rata as the first pref. stock and the second pref. stock 
shall be voted so that under said trust 125-165ths of each share of the com- 
mon shall be voted as each share of the first pref. stock and second pref. 
stock shall be voyed respectively. 

This trust to terminate, however, should the company fail to pay the 
annual installmentsof the serial debentures or on default in respect of the 
interest thereof, and also if and when the holders of two-thirds in amount 
of the first pref. stock, together with the holders of two-thirds in amount 
of the second pref. stock shall elect to terminate such trust. 

Resuit.—The readjustment will accomplish the extinguishment of $44 , 
330,100 (net) of bonds, notes, stock and accumulated dividends viz: 

Present. Under Plan (on or before May 1 1918) 
Market St. Ry. Consol. 5s..$7,098,000 To remain undisturbed -.._- 4 e 
United RRs. 4% bonds----- yi { Market St.Ry. consols (25%). 6,000,000 

(Percentage for each $1,000 bond) \ First pref. stock (46%)-..11,000,000 

Market St. Cable Rys. 6s... 1,800,000 


Omnibus Cable Co. 6s__-.-- ,000,000} {Market St.Ry.consol. 5%-. 3,000,000 
Ferries & Cliff House 6s..-. 400,000} | 6% debentures....-.-.--. 2,500,000 
Sutter St. Ry. Co. 5s_..-_-- F ,000 
7% notes of 12, due Jan.1°13 1,925,000) 
6% income notes__._---.-- 40, 
5% 10-yr. notes, due Feb.1 ’16 1,000, 
First préf.. stook........... ,000,000} {Second pref. stock..-.-....- 5,500,000 

do accumulated dividends. 962,500| \Common stock-....-..-.-.-- 12,500 ,000 
Second pref. stock. .._-_--_-- 20, J 

do accumulated dividends. 8,200,000) 
Common stock......------ 17,948,600) 

ge A antic bake ee $91,928,100 WOES ccotmabashadsen5 $47,598,000 


Advisability of Plan. 

The Committee believes that the foregoing plan is advantageous to the 
holders of the Market St. Ry. Co. 5% bonds as it takes care of $4,200,000 
of bonds underlying that issue, and adds to the security of those bonds the 
properties of the San Francisco & San Mateo Electric Ry., Sutter St. Ry. 
Co., Sutro RR. Co., San Francisco Electric Rys. and other property. 
The $9,000,000 of Market St. Ry. Co. 5% bonds to be issued include all 
bonds exchanged for underlying bonds (canceled and to be canceled). 

Besides taking care of the $4,200,000 of underlying bonds mentioned, 
and the $1,000,000 of Sutter St. bonds, which underlie the United Rail- 
roads, it gives to the latter’s bondholders new securities aggregating at 
face value 71% of the face value of their present bonds, which are rae 4 
selling on the market at 33°% of their face value. The new securities will 
entitle the bondholders to the same income they now receive, and will have 
to be paid in full before the stockholders below them receive anything in 
the way of principal. 

In the opinion of the committee these bondholders can well afford to let 
the equities behind 71% of the face value of their present bonds go to the 
present noteholders and stockholders in consideration of the latter financing 
the underlying bonds as proposed in the plan and surrendering all of their 
notes and also their claims to an interest in the property or to any equitable 
consideration which they might assert in the event of foreclosure proceed- 
ings on account of the fact that in 1905, at the time of the disaster, they 
paid in $5,000,000 in cash for the rehabilitation of the property, and be- 
cause im Dec. 1912 they loaned the company $1,550,000 for the particular 

urpose of paying $1,200,000 of the $3,000,000 Market St. Cable Ry. 6% 
fonds and $350,000 Park & Cliff House Ry. Co. bonds which matured 
Jan. 1 1913.—V. 103, p. 1211, 580. 


West End Street Ry., Boston.—New Stock.— 

This company has petitioned the Mass. P. S. Commission for the right 
to issue 12.000 shares ‘($600,000 par value) of common stock, the proceeds 
to be used to reimburse the Boston Elevated Ry. for improvements, &c. 
Shareholders have authorized 4,300 shares and the balance will be author- 
ized on Nov. 28 at the annual meeting. The company at present has 
outstanding $13,445,150 common stock, par $50.—V. 103, p. 321. 


INDUSTRIAL AND MISCELLANEOUS. 


Algoma Steel Corporation, Ltd.—Siatus.— 
See e Superior Corporation below.—V. 103, p. 845. 


Allis-Chalmers Manufacturing Co.—Sales Billed, &c.— 


1916— Sales Billed. Net Profit 1916— Sales Billed. Net Profit 
iin sis $1,434,779 $291,486) July_--.-_--- $1,291,694 $163,567 

OF ou. caues i 015 327,912) August______- 1,311,963 142,405 
BNO. bene 1,938,336 1,363 

Unfilled orders on hand Aug. 31 1916, $11,639,750. The decrease 


in 
net profits was due to machinists’ strike, effective July 18 and declared off 
Sept. 26.—V. 102, p. 2078, 1724. 


American Cyanamid Co.—Purchase.—Sperling & Co., 


London, in a circular dated Sept. 21, say in substance: 

The com y has exercised its option for the purchase of all of the 
capital stock of the Ammo-Phos Corporation. The Ammo-Phos Corp. has 
under construction an extensive plant at Warners, N. J., on the Arthur 
Kill, part of the Cop ae harbor of N. Y. City, and it owns all of the 
capital stock of the algamated Phosphate Co., the property of which is 
at Chicora, Fla., and contains in excess of 20,000,000 tons of poke phos- 
phate rock. It is believed to be the finest property in natural characteris- 
tics and equipment and the most cheepty operated inthe U.S. The com- 
pany has thus added to its assets millions in additional property and has 

ed therefor $4,618,800 of its pref. stock and $4,014, of its common 
stock, making the total present outstand ref. stock $7,895,100, and 
common stock $6,514,000. Compare Annu eport in V. 103, p. 842. 


American International Corporation.—To Construct 
1,100 Miles of Railway in China.—This corporation and the 
Siems-Carey Railway & Canal Co., owned jointly by the 
American International Corp. and Messrs. Siems and Carey, 
on Sept. 30 signed with the Chinese Government a contract 
for the building of Chinese Government railways, the con- 
struction of which would be financed by Chinese Govern- 
ment bonds to be issued through the American International 
Corporation. An authoritative statement says: 


The lines to be constructed have not yet been decided upon, but will be 
located by an American chief engineer, to be appointed by the Chinese 
Government on the recommendation of the American International Corp. 
The contract provides for the construction of 1,100 miles of road between 
points to be agreed upon after investigation. When the line to be first 
constructed has been agreed upon, the road will be built by the contractors 
on a percentage basis. 

The American chief engineer, in addition to surveying and locating the 
lines, will, on behalf of the Chinese Government, superintend the construc- 
tion which will be underteken by the Siems-Carey Railway & Oanal Co. 
This engineer will later act as chief engineer of the railroad. The Chinese 
Government further to appoint an American auditor who shall act 
during construction and operation, as well as an American traffic manager. 

The contract mentions certain points between which the Chinese Govern- 
ment desires lines to be constructed. It is provided, however, that if the 
construction of these lines is, after investigation, deemed to be inadvisable, 
the Government and the corporation shall agree upon other lines to e 
constructed to make up the total mileage agreed upon. 

The American International Corp. has already advanced $500,000 to the 
Chinese Government to be utilized in investigation, survey and location of 


lines and other prenenery, expenses. After the Chinese Government and 
the corporation have apecs upon a line to be constructed, estimates will be 
prepared 


of the cost of such construction, and arrangements made for the 
necananey financing. It is anticipated that probably something over a 

ear will elapse before the lines have been located and estimates prepared. 

ntil this preliminary work has been done it will be impossible to state 
either the amount or the character of the securities to be issued, or the 
terms or conditions of their issue. 

The Chinese Government and the American International Corp., in 
selecting lines for construction, will take pains to avoid interf: wit 
agreements cov railway construction which have been en’ 


into 
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by the Chinese Government with the various foreign governments or bank- 


ing pomp. At the present time there are only about 6,000 miles of rail- 
road in China. While a number of roads have been contemplated, they 
are more or less covered ig So ah oe of the character referred to. The 
roads already built have n found to be extremely profitable. China 
has been sadly lacking in transportation facilities, and wherever these have 
been improved, immediate increases in business have resulted. There are 
at — numerous lines which are desired, and whose operation it is 
re would be at once profitable. 

e 
WwW. F. Carey, on 


é ehalf cf Siems & Carey, the well-known railway contrac- 
tors of St. Paul. 


On May 17 last he signed. a preliminary agreement with 
the Chinese Government for the construction of railroads in China, provi- 
sion being made for financing such construction of railroads by the issue of 


resent agreement is the outcome of negotiations carried on by | 


Government securities as construction progresses. Mr. Carey returned to | 


New York in June and submitted this contract to the American Intern2- | after allowing for depreciation. 


reliminary contracts for | 


tional Corporation. ‘ About the same time 


dredging the Grand Canal were concluded, and the American International - 
eapcraton, together with Siems & Carey, organized the Siems-Carey : 
Railway & Canal Co. to undertake the construction of the railroads and the | 


dredging of the Grand Canal. 
Grand Canal are now under negotiation. George A. Kyle has been engaged 
as engineer in charge of location and construction. Mr. Kyle was associated 
with John Hays Hammond in the Rand, in South Africa, and in Alaska 
he has built over 600 miles of road.—V. 103, p. 845, 580 


American Real Estate Co.—Receivershi 

Judge Leonard Hand in the U. 8. District Court at New York on Oct. 4. 
authorized Walter C. Noyes and Alfred E. Marling, receivers, to organize 
a corporation with capital stock of $500, to acquire title to rea] estate of 
the company. It is stated that many mortgages about to mature will not 
be paid, and it may seem advisable to the receivers to acquire title by private 
sale in order to avoid the expense of foreclosure proceedings.—V. 102,p.2168 


American Rolling Mill Co., Middletown, O.—Earnings. 
Juen 30 Net 


Proceedings.— 


Other Accrued Oiher Divid'ds, Balance, 
Years— Profits. Income. &c., Int. Deduc'ns. &e. Surplus. 
1916-36 ..... 23,101,512 $46,175 $177,483 $667,580 $597,214 $1,699,410 
3OL441S 56 cs 694,511 58,860 154,652 5¢,000 524,402 


24,316 
In addition to the dividends declared and interest on installment stock 
payments, $597,214 in 1915-16, the company also deducts a 5% stoek divi- 
dend paid Aug. 15, calling for $319,965, leaving a balance of $1,379,446 
for the year. 

“Other deductions’’ in 1915-16 include $358,961 reserve for profit-shar- 
ing distribution, year 1915-16; $165,000 charge for initial operation New 
East Mill written off; $98,886 cost of 6% gold notes written off, and $44,733 
profit-sharing distribution, year 1914-15.—V. 102, p. 252. 


American Sugar Refining Co.—‘‘A Century of Sugar 


Refining in the United States, 1816-1916.”—The payment of | 


the 100th dividend upon its stock, marking the close of the 
first quarter of a century of its history, has been celebrated 
by the company through the publication of a handsomely 
illustrated pamphlet containing a brief account of the de- 
velopment of the cane-sugar refining industry in the United 
States during the last 100 years, prepared by Joseph E. 
Freeman, the Secretary. Mr. Freeman says in part: 


In 1816 the total amount of sugar refined in New York City in a year 
did not exceed 9,000,000 pounds, while to-day our largest refinery can refine 
apeeainatesy that amount in 48 hours. urthermore, a loss of 6 or 7% 
of sucrose content made in refining raw sugar of average test is at present 
all that is expected. In 1816 a refiner could only obtain from 100 pounds 
of raw sugar about 50 Ibs. of refined, 25 Ibs. of molasses and 25 Ibs. of so- 
called ‘‘bastard’’ sugar. 

At the wharves of the company’s refineries located in Brooklyn, Jersey 
City, Boston, Philadelphia and Chalmette, just below New Orleans, more 
than 650 ships annually dock and discharge their cargoes totaling nearly 
1,500,000 tons. The yearly output of the company in sugar and syrup 
mounts up to nearly 80,000 carloads, and this is only a little over one-third 
of the sugar consumed in the United States. The refining and cooperage 
plants of the company also require the use of about 55,000 freight cars, 
making a total of 135,000 cars necessary to conduct its yearly business. 

At prices for the refined product which are less than the sum which was 
——- by the refiner 100 years ago to turn the raw sugar into refined, 
tl company offers for sale over 100 varieties of grades and kings, 

the most complete line of sugar in the world.’’ Severely competitive con- 
ditions prevail in the refining business and only a large corporation is able 
to compete successfully in the world’s sugar markets. (Photographs are 
included of the company’s leading plants|.—V. 103, p. 62. 


American Telephone & Telegraph Go. —Litigation.— 
See Chicago Utilities Co. under “Railroads” above.—V. 103, p.1212. 1120 
Amoskeag Manufacturing Co.—Report— “32 A 
Juge 30 ec'a from Cost of — Invent’y Net Divi- Balance, 
‘ear— Sales. Manufac. wares. Profits. 
1915-16 ___._- 20 
1914-15 





dends. Surplus. 


$ 
.684,294 19,354,641 150,472 1,179,181 1,036,800 142,613 
19. et a Yiete 17,856,943 188,326 1,079,413 1,036,800 42,613 


Anaconda Copper Sin Co.—Production.— 


Month in 1916— 


Pounds. Month in 1916— Pounds. 
GREE = cies = hws ca deies ae 28,200,000 | September ____._._____- 29,4C0,009 
pS RR ee ee 28,800,000! Total for quarter_______- 86 400,000 


—V. 103, p. 322, 241. 


Associated Dry Goods Corporation.—Stock Ready.— 
Notice is given, by adv. on another page, that the stock of 
this new company formed pursuant to the plan of reorgani- 
zation of the Associated Merchants Co. and the United Dry 
Goods Cos., dated Dec. 28 1915 (V. 102, p. 64, 69), is now 
ready for distribution to the holders of certificates of deposit 
issued under the plan by United States Trust Co. of N. Y. 


Balance Sheet, &c.—See “Annual Reports” and V. 103, 
p. 1208, 1212. 


Associated Merchants Co.—New Stock Ready.— 
See Associated Dry Goods Corporation above.—V. 103, p. 1212. 


(The) Autocar Co.—Bonds Offered—Montgomery, 
Clothier & Tyler, Phila., New York and Pittsburgh, are 
offering at par and interest, yielding 5%, “if when and as 
issued,’ a new issue of $1,250,000 First Mortgage 5% serial 
gold bonds, to be dated as of Oct. 1 1916. Due semi-annu- 
ally from April 1 1917 to Oct. 1 1921, inclusive, in install- 
ments of $125,000 each. A circular shows: 


Int. A. & O. Denom. $1,000c*. Callable as a whole, but not in part, 
at 102% andint. Trustee, the Pennsylvania Co. for Insurances on Lives & 
Granting Annuities, Phila. Free of Pennsylvania State tax. Interest 
without deduction of normal Federal income tax. 

Data from Letter of Pres. David S. Ludtum, Sept. 27 1916. 

Organization .—Incorporated i 4 
sells commercial automobile trucks of 114-2-tons capacity. Its trucks are 
owned and o ted by over 4,000 different concerns of the highest business 
standing. The Adams Exp. Co. alone owns and operates over 400 Autocars. 

Over 90% of the output is sold direct to the consumer through its 
sales and service stations in New York City (where the company owns & 
pepecasi leasehold) and in Boston, Newark, N. J., Phila., Baltimore and 

hicago, where the company has long-term leases. 

Capital Stock.—Paid-in capital Oct. 1915 was $800,000, at which time the 
authorized capital was increased to $2,000,000. During Oct. and Nov. 
1915, $200,000 of the treasury stock was sold for cash and on Dec. 31 1915 
a cash dividend of 5% was declared on $1,060,000 capital, and at the same 
time $400,000 of the surplus was converted into treasury,stock. On Jan. 1 


n Pa. Aug. 30 1899, and manufactures and 


Final agreements for the dredging of the | 


| share 
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1916 $100,000 additional treasury stock was sold for cash, and on June 36 
1916 a cash dividend of 5% was declared on $1,500,000 paid-in capital, 
and $300,000 of the existing surplus was converted into treasury stock, 
and $200,000 additional treasury stock was sold for cash, making the pres- 
ent paid-in capital $2,000,000 (V. 102, p. 69). 

Security.—A first cl mortgage on all the real estate, buildings and 
machinery. From Oct. 1 1916 to April 1 1918 the company will maintain 
quick assets in excess of all liabilities (other than this issue) of $1,250,000, 
of which 50% shall consist of cash and accounts and no tes receivable in 
the company’s hand, not discounted, and from April 1 1918 to Oct. 1 1921 
the company will maintain said net quick assets of not less than $250,000 
in excess of the total bonds of this issue outstanding at any time. 

Earnings.—Since 1911, when the company discontinued the manufacture 
of pleasure cars, it has made a net profit each year, and for the t two years 
ann eight months show net a at the rate of over $500,000 per annum, 

rders now on hand assure earnings for 
the last four months of this fiscal year in excess of yp ree average monthly 
earnings. The entire output is being sold to the domestic trade. he 
company agrees to furnish to the trustee monthly statements of the finan- 
cial condition. 
Growth of Business—Statement of the Annual Net Factory Sales. 


1909 _ $1,017,053 | 1911 - -$1,567 ,268] 1913 - -$1,725,335| 1915 - $2,776,673 


} 1910_._ 1,255,947/1912-- 1,511,120/1914-- 1,841,835/’16(8mo)2535 ,192 


Property.—On the main line of the Pennsylvania RR. at Ardmore, Pa., 
the real estate, buildings, machinery and le a are carried on the 
books ar $1,057,686, and are appraised at $1,105,350. Its New York build- 
ing and perpetual leasehold is carried at $82,396 and is appraised at $94,396. 
These appraisals are dated Sept. 26 1916. 

During the last 12 months an additional five-story brick building 90x6® 
feet has been erected and installed with machinery. During the last few 
months a brick building containing over 70,000 sq. ft. of floor space on two 
floors has been in course of erection on Greenfield Ave., Ardmore, adjacent 
to the factory (V. 102. p. 69). 


Butte & Superior Copper Co.—Exzira Dividend.— 

An extra dividend of $5 (50%) has been.declared on the $2,726,000 stock 
(par $10) along with the reguiar quarterly $1 25 (12'46%), both payable 
Sept. 30 to holders of record Sept. 15.—V. 102, p. 2168. 


Carbon Steel Co.—Status.—Gilbert Eliott & Co., New 
York, have favored us with the following: 

‘Tae company has outstanding $342,000 refunding 5s, due 1937; $609,000 
6% bonds, due April 1 1917: $609,000 6% notes, due July 1 1916 (boing 
pxuid off at the rate of $100,000 per month); $500,000 non-cumulative Ist 
pref. 8% stock; $1,500,000 non-cumulative 2d pref. 6% stock; $3,009,000 
common stock. 

It is understood that the company has completed teir first order for 
99,999 shells to the British Government, on which the profit was approxi- 
mately $6 per shell, and ls about to complete the second order of about 
600.099 shells, on which a slightly smaller profit per shell is expected. 
Profit on the latter is estimated at between $2. ,000 and $3,506,000. 
In addition, the company is earning on its domestic business, in spectal 
high-speed stecls, over $100,000 net per month. At this rate the conrpan 
should show for 1916 profits in excess of $4,000,000, or sufficiont to pay 
its short-term bonds and notes and have in excess 50% applicable to the 
common stock. 

There are rumors now current that this company will be consolfdated, 
although nothing official has been stated. : 

‘The company recently declared 6% on both the 2d pref. and common 
stocks, payable Sept. 39 to stockholders of record Sept. 25. This was 
payable in a lump sum for the year 1916. In June the company deelared 

% on the 'st pref., 4% to be payable July 5 1916, 4% Jan. 5 1917.—V. 


10!, p. 1466. 


Chicago Telephone Co.—Sale Litigatton.— 
See Chicago Utilities Co. under ‘‘ Ratiroads’’ above.—V. 103, p. 1121, 940. 


Citizens Gas Co. of Indianapolis.—Farnings.— 

6 Mos.end. Gross Net (after Other Bond Rental on Balance, 
June 30. Earnings. Tarzes). Income. Int.,&c. Oper.Prop. Surplus. 

1916_____$1,639,243 $354,069 $157,255 $57,958 $187,7 $265,675 
1915 1,317,667 295,077 9,283 53.746 185,756 64,858 
For the 6 mos. to June 30 1916 the company d the followinz dividends: 
A semi-annual dividend of 5%, calling for $62,500, pala March 27, and a 
special dividend to bring aggregate disbursements to holders from dates of 
issuanc? of certificates to Jan. 1 1910, to a vote of 10% per annum, $125,009, 
p3id June 30, leaving a surplus for the od in 1916, $78,166. For the 
same period in 1915 a regular semi-ann dividend of 344% was paid, call- 
ing for $43,747, and leaving a surplus of $11,828. ‘‘Other income” in 1916 
$157,265, includes net benzol earnings, $146,093, and other and 
interest, $11,172.—V. 103, p. 146. 

Civic Investment & Industrial Co.—Inttial Dividend — 

An initial quarteriy dividend of 1% has been d 
stock, along with dividends of % 1% on the ‘apt 
Power Co. and 2% on that of the Montreal t, Heat & Power Co., which 
has not been exchanged for this company’s stock, all payable Nov. 15 to 
holders of record Oct. 31.—V. 103, p. 843, 496. 


Coast Valleys Gas & Electric Co.—Zarnings.— 


Gross Net (after Other Bond Balance, 

June 30 Year— Earnings. ‘azes) . Income. Int., &c. Sur, lus. 

i) BST ee epee $249,417 $95,475 $683 $59,506 $36 652 

OES) RS ae 229,615 88 443 794 60,890 28,347 
—V. 101, p. 1467. 


Columbia Gas & Electric Co.—Official Statement toN.Y. 
Stock Exchange, with Full Description of Properties, Earnings, 
Balance Sheet, &c.—On subsequent pages of the present 
number of the ‘‘Chronicle”’ will be found the very complete 
statement recently made by this company to the N. Y. Stock 
Exchange in connection with the admission to regular deal- 
ings on the Exchange of the $50,000,000 of capital stock. 

As shown by the gy and text on pages 151, 152 and 153 
of the ‘Railway and Industrial” Section, the “Columbia 
system’? not only embraces the entire gas and electric light 
and power business of Cincinnati, and adjacent places, and 
the extensive natural gas territory and pipe lines by which 
Cincinnati and other municipalities are supplied, but it also 
includes the traction lines of Covington and other neighbor- 
ing communities, and several local water-works. Also in- 
cluded in the system is Cincinnati Gas & Electric Co., whose 
bonds covering property operated under lease by the Colum- 
bia Gas & Electric Co. have just been listed on the Exchange. 
The official statement respecting these bonds will be pub- 
lished in next week’s ‘‘Chronicle.”’—V. 103, p. 1213, 1121. 

Combination Bridge Co., Sioux City.—Sold—Plan Off. 

This company’s 1,940-ft. steel bridge over the Missouri River was so 


on Aug. 29 last to W. L. Dilby of Omaha, Neb., the bondholders’ 


eb., 
ble to purchase and reorganize the property. 
ee ea vetes e mate nds and there will be 


s small eadttional dividend when’ the Teouvere t accounts are closed.—V. 
.D. . 

Cuba Cane Sugar Corp.—Preferred Stock.—Kugene 
Meyer Jr. & Co., New York, recommend by adv. on an- 
other page the 7% cumulative preferred shares, convertible 

for share into common shares at any time at option 
of holder. The capitalization consists of $50,000,000 pre- 


ferred stock ($100 par value) and 500,000 common shares 
without par value. 
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Data from Bankers’ Circular . 

The corporation has recently purchased the properties of the Stewart 
Sugar Co. out of surplus earnings, involving no increase in the capitaliza- 
tion. The Stewart Sugar Co. is located near the Port of Jucaro, on the 
south shore of the island and not far from the corporation’s Jagueyal 
property. It has an annual capacity of about 500.000 bags of sugar. 

Operations of Stewart Sugar Co. 

[Including two reasonably normal years, one year of abnormally low prices 

and the past year of particularly good prices.] 


1912. 1933. 1914. 1915. 1916. 
Production, bags 205,267 329,659 502,455 459,428 489 ,030 
Price rec’d__cts. 2.91 2.04 2.40 3.59 4.50 Est. 
iy a $505,983 $472,615 $1,184,000 $1,390,C00 $2,800,009 


In addition to the Stewart acquisition, the capacity of the other mills of 
the corporation is being increased and extensive new plantings are now be- 
ing made to insure an additional cane supply for 1917-1918 and an even 
greater oe | in 1918-1919. "The preliminary report for the five months 
ending April 30 1916, submitted to the N. Y. Stock Exchange as of June 14 
1916, covers substantially the operations during the grinding season of 
1915-191€, but does not represent a statement of the total profits of the 
year, since all of the sugar produced had not been sold at that perfod. Up 
to April 30 total net profits of $13,866,812 had been realized. 

The corporation's production during the grinding season of 1915-1916— 
the first year of its existence—was 3,189,8C2 bags of sugar. The Stewart 
properties add about 500.000 bags and the inyprovements of the old prop- 
erties will bring large increases in production beginning with the crop year 
1917-1918. The total output is therefore expected to reach for the crop 
year 1916-1917 3,800,000 bags; for 1917-1918, 4,500,000 bags, and for 1918- 
1919, 4,800,C09 bags. 

Estimated Earnings on Output of 4,500,000 Bags with Sugar at Various Prices. 
Net Earns. Pref. Divs. For Com. 
With lowest price for full crop in 1€ y’s_$7,.099,000 Twice earned $7 per sh. 
With price at av. for 10 y's before war_19,500,000 Three times 14 do 
Witn price 4c. (abt.Cuba’s av.in '16)20,000,000 5.7 times 33 do 

The beet sugar fields of northern France have been devastated by war, 
and tose of Girmany and Austria have, in many cases, been replanted with 
cereal products; it will be a matter of years before the beet production of 
Continental Europe can be brought back to the volume prevailing before 
the war. en in the meantime the deficit In supply must be made up from 
Ouba. At the present time spot sugar is cuoted at about 4%(c. per pound c. f. 

_ (Compare statement to N. Y. Stock Exchange, &c., V. 103, p. 67, 496:] 
V. 1uz, p- 611, 1062, 1628. 


Falls Motors Corporation.—Dividend.— 

This company has declared a dividend at the rate of 7% per annum on 
the $500,000 outstanding preferred stock, payable Oct. 15 on stock of record 
of Sept. 30, for the fractional quarter, Aug. 8 to Sept. 30.—V. 103, p. 410. 


Federal Sugar Refining Co.—Large Foreign Contract.— 
The “Journal of Commerce” on Oct. 5 said in substance: 


Negotiations hiave been completed for the sale of 30,099 tons of rafinet 
sugar to 8 foreign government. This purciiase involves about $3,569,909) 
and stands +s a record sintls transiction with any one nation. Shipments 
da to DS moaie over Jom istry, February and Marc. 

Ths company has al o fmished clearing a cargo of 5,500 tons for Groece, 
and to-disy will load 7,099 tons for the British Commission. On Monday 
6,009 tons will be sent to France. Altogether these four transactions tctal 
close to 50,099 tons of refined sugar, worth about $5,060,000, done by the 
Federal, and indicate the pressins need abroad for sugar. In addition to 
this business Norway and Argentine are in the market and still to be taken 
care of by the retiners of this country. 

Various neutral countries in Europes will receive the sugar, the trade 
assuming that Scandinavis, Greece and Switzerland would be the principal 
participants as toy are Hkely to be short of supplies, now that Germany 
and Austria ar’ not exporting as in former years. 

Refined sugar at 7c. quoted by most refiners is now within 65 points of the 
top of the year, having recovered 75 points from the low level reached this 
summer. The Cubsn planters have been in control of the situation, for 
besidas supplying the U. 8. with most of its raws, they are also shipping 
heavily to the other side. Cuba’s shipments to Europe tiaus far in 1916 
total some 70¢,000 tors, as egainst 327,000 last year. Yesterday (Oct. 4) 
raws sold at 5c. cost and freizht for shipment to outports or within \¢c. of 
the top for the year.--V. 103, p. 64, 58. 


General Petroleum Corporation, San Francisco.— 
Bonds Sold.—Blyth, Witter & Co., San Francisco and Los 
Angeles, have sold at par and interest the entire issue of 
$1,400,000 (closed) First Mtge. 6% 10-year Sinking Fund 
gold bonds. Bonds dated June 1 1916 and due June 1 1926. 
See advertisement, for purposes of record only, on another 
page.__For details of offering, see V. 103. p. 1121, 940. By 

Granby Consol. Mining, Smelting & Power Co., Ltd.— 





June 39 Gross Net Interest, Dividends Balance, 
1915-16.--$9.209°337 $4107 651 -eoesiaee (O%LSeRD.OLL Saemenai 
80--< ’ , , ’ Oe IIe ; 19, 
19ta-is. 4.096441 ~ 1'340'559 i iE inet gtd 929.168 
—V. 108, p. 324. 
Intercontinental Rubber Co. (of N. J.), N. ¥.—Earns. 
July 31 Gross Adminis., Net Previous Total 
ear-— Profits. &e., Exps. Profits. Surplus. yi owe 
SARE oad ~ eee $581,903 $45,914 $535,988 *$2,414.433 $2,950,422 
ekg! Sai pee ais0,140 34,185 145,955 *2,186,841 2,427,077 
*After deducting amounts charged . a Exchides $94,281 net income 


from securities, interest, &c., after adjustment of investment securities 
to current market values.—V_. 101, p. 1271. 


International Mercantile Marine Co.—Company Re- 
sumes Possessions.—The reorganization plan having been 
declared operative and arrangements having been completed 
to meet all obligations, Chancellor Walker in the New Jersey 
Court of Chancery at Trenton on Oct. 3 discharged Chauncey 
G. Parker of Newark as receiver of the property upon the 
application of Richard V. Lindabury and Frank S. Katzen- 
bach, representing the company. See V. 103, p. 1214, 1034. 

Judge Hough in discharging the receiver spoke in high praise of the opera- 
tions of the properties by the receiver and the conservative ard helpful 
prove lure of the trustees for the bondholders. 

Distribution of New Bonds and Cash.—The bondholders’ 
committee announces by adv. on another page the distri- 
bution of the new bonds and cash beginning on Monday, 
Oct. 9, as follows: 


(i) To Dep siting Bondholders.—The new bonds and cash to whica they 
are entitled on surrender of the cartificates of deposit, namely (a) for 41% % 
bonds at New York Trust Co., N. Y. City, (b) for 5% bonds, deposit 
certivicates of (aa) Fidelity Trust Co., Phila., or Fidelity Tithe & Trust Co., 
Pittsdurva, ai Fidelity Trust Co., Phila. (60) Bankers Trust Co., at Bank- 
ers ‘Trust Co., N. Y. Clty. 

2) To Holders of Bonds Not Deposited.—Oash for full amount of prineinal 
and intorest to Oct. 7 (a) For 44% bonds at New York Trust Co., N. Y. 
Clty; (b) for 5% bonds at Fidelity Trust Co., Pnila.—V.108. p. 1214, 1684. 


Jacksonville (Tex.) Ice & Electric Co.—Purchased.— 
A. «&. Fitkin & Co., N. Y., Boston and Cuicago, have purchased the 
entire outstanding stock and all of the bonds of this com . What dis- 
osition will be made of the company is not announced, but acquisition 
s said to be the forerunner of interesting developments. 
Lake Superior Corporation.— Siatus—New President, &c. 
—Vice-Pres. J. F. Taylor has just been elected President to 
succeed W.E.Stavert, who resigned. At the annual meeting 
on Oct. 4 he said in substance: 





a ne re 





The stockholders should not be carried away by false prosperity of the 
present day, but should look at the problems from every angle. 

My opinion ts that a reorganization of the corporation, possibly by a 
reduction of the c2pital stock, may be desirable sooner or later. It will be 
necessary also to find further capital for the Algoma Eastern Ry. to enable 
the corporation to praserve that railway as an asset. 

We have within the last two years banished the Bessemor and substituted 
an equal capacity of open-hearth furnaces. We hope by the end of the 
year to exceed our old open-hearth and Bessemer combined output by some 
20%. In this connection I would like to rep2at that the Algom. Steel 
Corporation will neither be complete nor on a substantial basis until it is 
able to make something else besides steel rails. 

(W. H. Cunningham of Phila. has been elected a director to fill a vacancy.] 
—V. 103, p. 840, 761. 


Louisville Tobacco Warehouse Co.—Option Sought.— 
The International Trading Co. has asked the shareholders for an option 
on the $1,436,000 common stock at $35 per share (par $100), good until 
Dec. 31 1916, the stock to be deposited at the Fidelity & Columbia Trust 


Co., Louisville. The company also has outstanding $350,000 pref. stock. 
—vV. 99, p. 1455. 


Manati Sugar Co.—Common Dividends.— 

A dividend of 20% has been declared on the common stock, payable in 
common stock at par on Nov. 8 to holders of record Oct. 31. Cash divi- 
dends of 24% were also declared, payable Dec. 1 1916 and March, June 
and Sept. 1 1917 to holders of record Noy. 28 1916, Feb. 26 and May and 
Aug. 29 1917, respectively.—V. 102, p. 2345. 


Massachusetts Lighting Co., Boston.—Stock.—Earns.— 

To provide for $4!0.000 notes representing advances to controlled com- 
panies on account of extensions and improvements, and to finance further 
capital outlays of Hike nature, the preferred sharsholders will be permitted 
to subscribe for additional pre“erred stock, $100 a share, at Treasurer's 
office on or before Oct. 21. Suvseriptions are pryahbls elther tn full on or 
before Nov. 1 or 50% then, 25% Jan. 15 and 25% April 16. 














Mass. Lig. Cos— 1915-16. 1914-15.]| Consolidated accts.* 1915-16. 1914-15. 
Divs. on stks. owned.$310,005 $305,779|Gross earnings__-$1,251,678 $1,148,125 
Int. received, &c_._.. 59,111 73,386 | Net earnings. ----. 401,726 340.656 
Other income _--- 52,899 87,305 
EES EE. ae $369,116 $379,165 
Trust exp. & taxes_. 13,916 18,989| Gross income__.. $454,625 $427,961 
Int. paid by trustees. 18,095 15,870 | Interest charges _-_ 89,769 119,541 
Dividend paid_._.. 310,526 306 633 
| 
eS $337,106 $344,305! Balance___---- $54,330 $1,787 
Total all companies incl. those shares are wholly owned _-_- __- 391,435  §346,092 
Mass. Lighting Cos. divs.—pref., $290,814, against $284,289; 
en RON, SE SOD i, «an 5 - ssusies cick pi cee enh mes eles 336,983 830,458 





Balance for fiscal years ending June 30 $54,452 $15,634 


*Consolidated operating accounts of the companies whose shames are 
wholly owned by the above co.—V. 103, p. 148. 


Midvale Steel & Ordnance Co.—Results.—The follow- 
ing statement was made to the shareholders at the first 
annual meeting on Tuesday: 

From the standpoint of our company, business conditions are entirely 
satisfactory. All of our plants are operating to full capacity and orders 
are being received in excess of shipments. Net earnings, leaving entirely 
out of consideration the manufacture of rifles hy the Remington Arms Co. 
under its contract with the British Government, since the acquisition of 
Cambria Steel Co. in Feb., are in excess of $2,4500.000 per month. 

During the past year additions to our plants have been under construc- 
tion, and will be completed by Jan. 1 1917, resulting in a total increased 
production of 1,000 tons of pig iron and 1,200 tons of open hearth steel 
per day.—V. 103, p. 761. 


Moline Plow Co., Chicago.— Dividends Resumed.— 

A dividend of 2% has been declared on the $10,000,000 common stock, 
payable Oct. 15 to holders of record Oct. 1. This is the first payment since 
Aug. 1914, when 114% was paid.—V. 102, p. 151. 


Pan-American Petroleum & Transport Co.—Listing.— 
Application has been made to the New York Stock Exchange for authority 
to list $10,000,009 capital stock.—V. 103, p. 411. 


Pierce, Butler & Pierce Corporation.—Sale of Stock.— 
It is learned that this company has accepted an offer from interests 
represented by Levi S. Chapman, of Syracuse, N. Y., to purchase the 
$700,090 unissued common stock now in the treasury, of the $1,500,000 
authorized. No change in management is contemplated.—V.99, p. 1055. 


Plymouth Cordage Co., Boston.—Bal. Sheet July 31.— 
a 1916. 1915. 1916. 1915. 
ssets— 


ob $ Tiabilities— $ 
Real est. & mach. 2,290,000 2,269,375| Capital stock _... 4,000,000 4,000, 
Mase. & suppties. 5,269,694 3,275,292)| Premium on stock 196,140 
537,729 285,864 | Surplus __-_---.-- 8.356 382 
Impt. & depr. res. 180,811 219,168 
Acer. int. & taxes -__..-.- 46,914 
Notes & accts.pay. 5,729,988 8,875,488 


bi wedidss 12,522,418 10,502,047 


2,611,619 


Se Se eee 
Notes & accounts 

receivable, &c_. 4,345,997 4,689,772 
Unexpired insur’ce 78,998 72,643 


siwnas ek 12,522,418 10,592,947 











Reo Motor Car Co.—Merger Effected.— 

The shareholders on Sept. voted tod carry out the proposed consoli- 
dation with the Reo Motor Truck Co., by the acquisition of the truck 
company properties in exchange for ch were given 98,750 i of the 
car comp ny stock on a par value basis, or share for share. 

A press report states that gross sales of the truck company for the fiscal 
year just ended were $3,521,000, an increase of 33.38% over the yt a 
year. The car companv sales were $24,363,000, an increase of 33.08%. 
See V. 103, p. 1215, 1036. 


Reo Motor Truck Co.—Merger.— 
See Reo Motor Car Co. above.—V. 103, p. 1936, 670. 
Sears, Roebuck & Co.—Toial Sales.— 


1916—Sept.—1915. Increase. 1916—-9 Mos.—1915. Increase. 
$9,716,339 $8,150,067 $1,566,272|$94,706,203 $75,477,300 $19,228,903 
—V. 103, p. 946, 499. 

Shattuck Arizona Copper Co., Inc., N. ¥.—Production. 

Perivds— beg oe Leta ‘ths.) Silver(oz.) gr 
Septeminer ... ....-- --.4-.- 1, 446 233, 26 ,928 19.38 
PEERS AE no i opie thle 13,543,080 2,334,880 240,040 3, -84 


—V. 103, p. 1046. 


Sheffield Farms-Slawson-Decker Co.—Business.—Pres. 
Loton Horton, in an advertisement says: 

In four big ways we nave played a leading pit In giving Greater New 
York milk of iaahant quality and safety: (1) by building and maintaining 
barns and dsiries and receiving stations of immaculate cleaniiness; (2) by 
increasing the percentage of butter fat through premiums; by greatly 
decreasing the bacteria count, an (4) bv addins the final safeguard of 
pasteutization. We sent experts all over this country; sont them to Den- 
mark, to Holland, to France, to Germany, to study the best wavs to handle 

lk. We engaged scientists to study at home. We established fabora- 
tories in city and country to prove all tasts. Wespe:d hundreds of thou- 
sands of Holiars to Install ths first perfectly prsteurizing plant in New York, 
or anywhere in tiils country, and had to spe 1 thousands of dollars since, 
to show the people that this is te sifest milx. ‘T'ais is the sort of pioneer 
work we have done in a lot of cases. In 1895 New Yorx City received 
8,027,040 cans of milk and cream. In 1915 New Yor Clty received 20,- 
(65,327 cans of milk and cream. This is an increase in twenty years of 
over 250%. People are drinking more milk because it’s batter milk. 

Let us do everything in our power that the standards of ihe milk supply 
of New York City be raised hi¢gher—itistead of lowered. hat is we 
have raised our prices just now to the farmers for high-grade mitk. 
milk question will settle itself sson.—V. 98, p. 1390: 





For other investment news see page 1331. 
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Reports and Documents. 





ILLINOIS CENTRAL RAILROAD COMPANY 





SIXTY-SIXTH ANNUAL REPORT—FOR THE YEAR ENDED JUNE 30 1916. 








To the Stockholders of the Illinois Central Railroad Company: 


The following report of the operations and affairs of your Company for the year ended June 30 1916 is respectfully 


submitted by the Board of Directors: 


ee ee ee rr On See 2 cee Occ kia tekhs a dw db Gk ei pe accu asian and peace n om hb edad demon nnnkamecwbnnetuaeee sam 4,767.14 
On June 1 1916 there was a reduction in the mileage due to putting in crossover at Aberdeen Junction, Miss., and a consequent reclassification 


of a portion of the former main track as side track, of. 


bape ens ST a cris ick sak as hah mg en Tah a ths Sas & Shs Seth De lal Sao gh ick acai ga se < aod oak ca ms dns eb ech laa 21 


rr cor ccs (Ol ne Oe ON WS ee no ow ema wees antbad abuse atieaund cb dncuocduaduawnniebscisscacuwlauuau 4,766.93 


The average miles of ro: 


INCOME. 


es See SD ee WE Cou ernest coma eee ea Mate a eaae hou SAcae enetksh ob Wadsl nce damit 4,767.12 


The income account for the year as stated below is compiled in accordance with the Inter-State Commerce Commis- 
sion’s classifications and, for comparative purposes, the account for the preceding year is restated: 





Increase Sua S 





| 
1916. 1915. Decrease 
eS eds cahedhachaSuewacuaeceeinn odecheciuveawanssaal 4,767.12 4,770.03 —2.91 
Railway operating revenues: 
Freight (including bridge tolls and miscellaneous freight) ----.....-...-------------- | $50,045,039 44 $44,446,221 85 +$5,598,817 59 
Passenger (including bridge tolls and miscellaneous passenger)__.............-------| 13,582,091 99 12,851,677 38 +730,414 61 
ee ed aa AE c ns Le ae ess Cece mahewoiencewanien 1,146,298 72 1,050,706 59 +95,592 13 
NNee ene ee en nn nn eee ae es SS ol akin ing eine naa winder bios 1,872,273 76 1,589,501 31 +282 ,772 45 
i Sn 6 Umi NEE eae eee NSS Der M pa dbe memeibecvdomosapal 480,885 99 457,177 96 +23,708 03 
Ne hme rsdsecdda use can asad damema 906,517 68 766,286 52 +140,231 16 
I I i neue ww hekdnn ed ened a wiew lei 1,044,234 98 949,980 64 +94,254 34 


ee I SUV ONMING on cb caie ewe ccceadonncccdccnewssnnodecwstoe 
Railway operating expenses: 
Maintenance of way and structures 





| $69,077,342 56 


$62,111,552 25 


+$6,965,790 31 





+$640,276 26 





$9,506,526 60 $8,866,250 34 
eG ene aecchheusebbowak cee 16,547 ,749 43 13,943,804 48 +2,603 ,944 95 
ee ee a aad ae ehibnnee thse Ktéwnahnsabbade tuukecouwa | 1,252,366 08 1,238,731 70 + 13,634 38 
ee oe. eae Gnawa ebadealendieosscbnscanecemnoteansaces 21,841,049 72 22,217,902 68 —376,852 96 
a ae oie iia pablawsnits habebehanho oceans 5,222 27 355,991 97 +19,230 30 

Dennen nn es dei ub eees abbeen aseukwiicls mek anie we 1,763,356 06 1,655,794 46 + 107,561 60 
ry EE ong Ca bn cwdeeeatdubcuksee ca testéutlcasecunwsen Cr.112,542 42 Cr.303 ,278 88 +190,736 46 
ee ee ON ee a ec acneeniedwnssndebacascaWenaes om $51,173,727 74 $47,975,196 75 +3,198,530 99 


Net bene from railway operations 
a 





$17,903,614 82 


+$3,767,259 32 





Latha he cucad take el ainsi n ota beeanwekageue $14,136,355 50 

ee oo) So,  ceeinna Cubinoe hadevechecuerehadickianwaneal 3,724,020 73 3,233,838 38 +490,182 35 

ee Oe I oe od nue ama ca Ned ndbeesdecehensedapsecuaek 24,507 09 24,044 24 +462 85 
rE. 30000 ot 2 oe hte ae atiateiaakewe pecans eassen $14,155,087 00 $10,878,472 88 +$3,276,614 12 

Ne ee i neue ckine ene eae bas cs atiniodticeaseeennnacwenenno 9,620,743 92 7,958,827 25 +1,661,916 67 





$23,775,830 92 
11,968,266 19 


$18,837,300 13 
11,978,138 47 


+$4,938,530 79 
—9,872 28 




















i a a eas GL Aa ines Da Wubi Xiole is Sent caer Side Wek wie webinar $11,807 ,564 73 $6,859,161 66 +$4,948,403 07 
Disposition of net income: 

Income applied to sinking and other reserve funds_-_...........--..-...------------ | 111,725 00 107,875 00 +3,850 00 

Income appropriated for investment in physical property_..-..........------------- 41,206 50 46,027 77 —4,821 27 

es te EE SI ohio a hdd cid ceded dhiseie cn tdcceccecstadnccounne $152,931 50 $153,902 77 —$971 27 

Income balance transferred to credit of profit and loss..............-...---------------- $11,654,633 23 $6,705,258 89 +$4,949,374 34 











REVENUES. 


The operating revenues amounted to $69,077,342 56 this year, as compared with $62,111,552 25 last year, an increase 
of $6,965,790 31, or 11.21 per cent. j : ; 

Revenue from the transportation of freight, including bridge tolls and miscellaneous freight, amounted to $50,045,039 44, 
an increase as com d with the poormyee year of $5,598,817 59, or 12.60 per cent. The increase in freight traffic was 
general in practically all classes of business although the increase in the transportation of bituminous coal and lumber was 
more marked than in the other commodities. The tonnage of bituminous coal transported exceeded that of the previous year 
by 13.53 per cent and constituted 40.16 per cent of the total tonnage carried by the Company. The lumber moved, while 
not as great in volume as in the year ending June 30 1914, showed an increase over last year of 20.77 per cent. The larger 
portion of the increase in freight revenue was on the lines north of Cairo and east of Dubuque, although there was a sub- 
stantial increase in freight revenue on the lines south of the Ohio River and a moderate increase on the lines west of Dubuque. 

Passenger revenue, including bridge tolls and miscellaneous passenger, amounted to $13,582,091 99, an increase over 
the preceding year of $730,414 61, or 5.68 per cent. The increase in the revenue from the transportation of passengers was 
general over the entire system, but the total revenue was not equal to that for the year ending June 30 1914. 

Table No. 12 contains general details as to freight and passenger traffic. 


EXPENSES. 


The operating expenses for the year were $51,173,727 74, as compared with $47,975,196 75 the previous year, an 
increase of $3,198,530 99, or 6.67 per cent. 


MAINTENANCE OF WAY AND STRUCTURES. 


The expenditures for maintenance of way and structures amounted to $9,506,526 60, being $640,276 [26, or 7.22 per 
cent, in excess of the previous year. The increase was occasioned by large expenditures made to restore tracks and bridges 
damaged by the tornado and high water in and near New Orleans, La., in October 1915, to increased rates of wages paid 
section men and to increased expenditures for maintenance of buildings, fences and miscellaneous other work. 

Some of the important renewals made, the cost of which was charged to operating expenses, were as follows: 

2,110,328 cross ties were renewed, being equivalent to 680.69 miles of continuous track, or 9.05 per cent, of all ties in 
track, including sidings. : : 

26.83 sates of track were relaid with new steel rail, and 13.89 miles with second-hand steel rail, replacing rail of the 
same weight. 

5,647 lineal feet of pile and timber bridges were replaced by embankments. 

1,899 lineal feet of tron and 3,110 lineal feet of concrete pipe culverts were installed. 

382 miles of ballasted track were repaired or renewed to restore the track to its original standard. 

For particulars as to work, the cost of which was charged wholly or in part to ‘‘Road and Equipment,” attention is 
invited to remarks of this report under ‘‘Physical Changes.’’ 


MAINTENANCE OF EQUIPMENT. 


Maintenance of equipment expenditures amounted to $16,547,749 43, being an increase of $2,603,944 95, or 18.67 
per cent, as compared with last year. The greater portion of the increase for the year was due to heavier charges for re- 
pairs, depreciation and retirements of freight-train cars. : , 

Charges for depreciation amounted to $2,652,185 01, being an increase over last year of $560,589 17. 
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207 locomotives received general repairs this year, as compared with 246 in the previous year, and 376 were given 
thorough repairs, as against 404 last year. 


327 passenger train cars were given medium repairs this year, as against 561 last year, and 263 received heavy repairs, 
as compared with 148 last year. ; : 
The average mileage per serviceable locomotive for the year was 27,480 miles. 


- ree average age of locomotives was 11.98 years, of revenue freight train cars 9.35 years and of passenger train cars 
.19 years. 


TRAFFIC EXPENSES. 
Traffic expenses were $1,252,366 08, an increase of $13,634 38, or 1.10 per cent. 


TRANSPORTATION EXPENSES. 


Transportation expenses amounted to $21,841,049 72, a decrease of $376,852 96, or 1.70 per cent. Additional super 
heater locomotives of greater tractive power were substituted on portions of the main lines for locomotives of lighter power» 
resulting in a further substantial increase in the train load. The special attention referred to in last year’s report in connec” 
tion with fuel economy, loss and damage and other claims, has been continued and the results of the year’s operations show 
substantial decreases in those items. Increases in the rates of pay have been granted to a number of the different classes of 
employees in the transportation department. 


MISCELLANEOUS OPERATIONS. 


Expenses for miscellaneous operations were $375,222 27, an increase of $19,230 30, or 5.40 per cent, as compared with 
the preceding year. 


GENERAL EXPENSES. 


General expenses amounted to $1,763,356 06, an increase of $107,561 60, or 6.50 per cent. The greater gortion of this 
increase was due to expenses incurred by the Company in connection with the valuation of its physical property being made 
in accordance with the requirements of an Act of Congress providing for the physical valuation of railroads. 


TAXES. 


Taxes amounted to $3,724,020 73 this year, being an increase of $490,182 35, or 15.16 per cent, as compared with last 
year. The greater portion of this increase was for taxes accruing to the State of Illinois, due in part to an increase in the 
Charter Tax caused by increased gross receipts on the Charter Line this year as compared with the previous year, and par- 
tially to a substantial increase in the taxes on the Non-Charter Lines growing out of increase in levy rates throughout the 
State. There were substantial increases in taxes in other States through which the Company’s lines extend, due in some in- 


stances to increased gross receipts and in other cases to increased levy rates and assessments. There was also a marked in- 
crease in the Federal Excise Tax. 


FINANCIAL. 


The general balance sheet, Table No. 4, shows the financial condition of the Company at the close of the year, as com- 
pared with the previous year. 


CAPITAL STOCK AND FUNDED DEBT. 


The Capital Stock remained unchanged during the year. : j 

$1,900,000 00 of Illinois Central Equipment Trust Certificates, Series ‘‘D,’’ were issued and sold in January, 1916. 

There were delivered to the Trustee and canceled under the terms of the mortgage $2,000,000 00 Illinois Central Railroad 
Company First Lien Equipment Bonds. Additional bonds of this issue to the amount of $7,817,000 00 were also surrendered 
to the Trustee for cancellation in connection with the release of retired and other equipment covered by the mortgage. 

There were retired and canceled under the terms of the several Trust Agreements $800,000 00 of Illinois Central Equip- 
ment Trust Certificates, Series ‘‘A,’’ $350,000 00 of Illinois Central Equipment Trust Certificates, Series ‘““B,’’ $198,000 00 


of Illinois Central Equipment Trust Certificates, Series ‘“‘C,’’ and $95,000 00 of Illinois Central Equipment Trust Certifi- 
cates, Series ‘““D.”’ 


SECURITIES OWNED. 


There were acquired during the year $1,257,000 00 of The Yazoo & Mississippi Valley Railroad Company Five Per 
Cent Gold Improvement Bonds, in a. of indebtedness for improvements made to that a ae property. 

The entire capital stocks of the Herrin Northern Railroad Company, Fredonia & Reeds Railroad Company, Benton 
Southern Railr Company, and Johnston City Southern Railroad Company, the amount in each case being 33,500 00, 
were purchased during the year. These companies were ae in the interest of your Company for the purpose of con- 
structing several branch lines in the southern portion of the State of Illinois. . ; 

The Central Fruit Dispatch, which was organized in January, 1912, to take over the refrigerator service business of this 
Compan , having proved unprofitable, the operations were discontinued as of Sept. 1 1914. The liquidation of the Com- 
pany’s affairs was practically completed during the t year and your Company surrendered to the Central Fruit Dispatch 
all but five shares of its Capital Stock and charged off to Profit and Loss $547,430 89, this sum 2 ap neg, Pace depreciation 
in value of the stock. The amount written off is included in the item “‘Miscellaneous Debits,” in Table Nov 3. 

$70,000 00 of Chicago St. Louis & New Orleans Railroad Company Equipment Trust Certificates, Series ‘‘A,”’ held in 
the treasury, matured and were redeemed during the pene. : ; 

The Peoria & Pekin Union Railway Company redeemed $12,500 00 par value of its Five Per Cent Debenture Bonds, 
maturing Aug. 1 1915. ila gama : ; 

$96,000 00 par value of The Yazoo & Mississippi Valley Railroad Company Five Per Cent Gold Improvement Bonds 
were transferred to the Insurance Fund, and $56,000 00 par value were sold. 


INSURANCE AND OTHER FUNDS. 


The changes in the Insurance Fund during the year and the condition of the fund at the close of the year are shown in 
the following table: 














Year Endi Year Ending 
June 30 1916. June 30 1915. 
Amount at credit of fund beginning Of year... 2.00 -ce nen cncccncc ccc c ccc wn ene ces ccccnscscsceceescnsnceseseces $2,215,372 56 $2,129,835 52 
Added through monthly charges to operating expemses----_-......------------------------------------------------ ‘ 

Collected from lessees account of insurance... ....-... 2-22-22 nnn nn eo nnn nnn en noe one e eee 1,099 92 1,099 92 
Interest received on investments of the fund.......... 2... ~~. - oe nn ee ne nn nn enn nn nn nn en ne enn ne 111,725 00 107,875 00 
Fire losses collected... . . . - 2 en nn en nnn ee en ee nc en ne cee wn nnn wenn cen ene wn e ween en eee ecesccesccee= 29,784 20 12,604 82 
$2,417,981 68 $2,311,415 26 

Losses by fire... nnn nnccwcnw wee wwe ccc cw cence ccc cence occ wenn ceweneceeeccneceecwcccescnwcsceccsccess $58,327 07 $50,71 
Premiums paid for reinsurance. .....c.- nnn nnn cnc eww eww eww emcee www www eee wens ewee wee ener encecccocceceseccce 48,279 78 38.334 86 
$106,606 85 $96,042 70 
Amount at credit of fund June 30... ee nnn cece eee cnc cc wc cw w emcee ecw cw ewccccwwceeewcccceseconccccccesssse $2,311,374 83 $2,215,372 56 


The balances in the sinking funds as of June 30 1916, and the increases during the year, were as follows: 

The Farmers’ Loan & Trust Company, Trustee—Cairo Bridge Contingent Fund, $504,180 00. | 

The Farmers’ Loan & Trust Company, Trustee—Cairo Bridge Sin Fund, $381,998 59, an increase of $37,418 35. 

Unset oe ret ee Company of New York, Trustee—Sinking Fund for Western Lines Bonds, $1,522,298 45, an in- 
crease of $104,41 ; 


United States Trust Company of New York, Trustee—Sinking Fund for Omaha Division Bonds, $210,869 15, an in- 
crease of $17,947 65. 


ROAD AND EQUIPMENT. 


There was nded during the year for Road and Equipment (including improvements on subsidiary properties) 
$6,097,616 21. The following is a classified statement of these expenditures: 
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Additions and Advances for Additions and 








Betterments on Betterments to Lines of 

Road; Owned Lines. mleerany Companise- 
Ne a re ee a es ite wubkcetnu cine oeewien $42,513 68 24,879 24 
Bn UID IESE, SARITA i at a ee Ree eb bdeadk adeuwiweutmnankbe 173,137 95 23,249 24 
RE 2 RE TT ep EE a aI RIT FIN nc ISS a SY ans SEIN me Re NEO 155,007 43 78,101 85 
ERR: CRSA NEE MOAT ERO te a aS I ee Re aE RTS 76.2 253. 39 
ENG IS: GUNNER UE WOOIN io os ain co ne os ee ae aE tals eens a kod ben new didclelowskagauwte 622.411 27 374,906 88 
A Aa a se. heuer sida mtn Abe ku ae ak 46,486 17 43,670 99 
edie eo ee aa aie oo akan aed cul anaes Eke Pe wak, foe d cads cuban cébasuwunn eee wih 155,750 83 120,020 15 
Other track material_____ _ Patel eee Oe ee ere a nn buble windioe AOmaue 224,672 48 258,537 41 
RE Mace 1 tag SSE PURER A i a BC A al lo IRE SS PPD ot RO a a EN ag Rg I RRC ENO 17,137 25 36,945 O1 
ee I el i i oid a ak as me dim ws nd SRO haa as ae alGbdiviecenasnccucessuns 125,235 90 102,679 25 
EES RESIST NEES SEIS a TE eR HIRD ES RRA PIPER TR Ns a RNS FGF TIGL 5,581 76 8,653 30 
EN REE TE IIE EE GS nk ARE OF 65) i El Sa eS Oe SN INES 124 O1 Cr.124 17 
IS a a ee ee wemenotakdwme 112,123 00 14,098 21 
ES ENR I SR Sai AG SA AL = RR Pca TD 154,609 23 Cr.36,223 83 
ES UR I I OTAGO Fe. Soh 9.08 Maan ea sag ERR Ag aA SS CREA aS 3,403 19 13,843 49 
ase eS Ta EAS I AS Rl yl ret el a Rn GN 36,021 52 35,599 95 
NEESER ORT PA I CRT DRM RS TRS LANGE APES TELRS Selah TSO SEN a AA eS 2 a ee Pe 3,503 72 818 98 
Sa aA il Ni aS ai pS 5 IT Aig ge on nn A NAR iB APLAR hk 141,952 10 361,349 52 
Nee ih cs wa ea 6 ii heya gp ES RR CSE a 9 IS I ae Se aa 1,066 59 Cr.120 02 
DREN REE IES Sich REE EE NOY EN ET TE TE POSE ITC et SE EL Caer Sake eee Pies 409. 94 4,983 62 
SS gg UPS ri nine oa 2 sea) Ppl a EAT EAS Her En RS Si MeD EEN Si 2 2,478 21 
a IIR 2 ek ENS RIE GR RA BR SR ESS Ea SR 2k ig aS RIM SS SS RI 2,684 39 10,579 84 
ER LE CRATES EE ESTEE Pie T ee a MT aR NR Mie ee OS nye PG ONT © CHSC Tan” aly rps pe 109,945 70 136,154 98 
Ne nnn nn nee ee es cw clwa wae web ae pies 2,725 56 4,098 82 
i oe MO ee cE aC a I RS a a eg See ene ie Cr.633 15 
cen ls a 2 Pie. Be 
ELON EL ES TO TS SS a a ee ee ee ee eee ak ae ana 407 61 2 89 
i Pe a ee eee, ak ena ce eee. Re eS OO 2 
ie i alla hinah idlatacs a gn bauniesaceetena cng iia w Wh ds meal Bd A OA OSG oan sie isan ube 4,318 33 1,727 97 
IE Nae Rat ae if RE AON Fk a RTO ae AE Se | oe i aT Oe Sn eS eee 69,535 09 1,164 06 
OS Se ci be Ne ee MR Sat IN a AR uel a as bawake Gee whee bebe 30 29 Cr.943 90 
ELLE DTS NLT TAAL LN RR LY CORE ER Le 43,242 85 28,429 02 
Revenues and operating expenses during construction.___.._........_.-...-.-..---------------------- = ea a Se 
2 re ala ig MR ean oo on nah adbioskdacwenabeonuene 97,554 17 35,013 12 
a OS ek ee oe enn tabionncencauunmue aa 39.674 77 25,811 31 
ae Sa ER i al reese Bits ak RL PIE BO etl ERT kp RT igi E Nee 8,760 00 7,382 98 

Covered by Equipment Covered by Equipment 

Equipment: Trust Series ‘*C.” Trust Series ‘‘D.”’ 
FELL OTTERS ATE A EME TS Cr.$14,859 63 $1,076,574 46 Cr.480,820 08 570,008 00 
nS Oe alle bata dia ana Oualae ental Cr. 8,699 52 1,308,789 30 Or.448,165 59 
er A eR rea Cr. i nae eee Leer ir Ek Se ete 
I an ee a PE a Ce ane ee 
ee eae tee CLS  betedeeecs 2 2 6° Veéemlegtlus ace. 
ea eet a ea ee ee Ot edie wbbeen Gane ae: 5 oe oo eee 

General: 
ees bar, Ste Sa eee ne eee AN EC See Fe eg ee eS eee 18 10 
I ee eer i ae a og a ee kB ee eM a Ls hab Gereabela eet eer Se ek ieee, oe 
EEE ES ES SEE EBA ORS ES LS ST RE ee oe ae 4,367 11 6,852 58 

a eal RR I Ea Sa Be ap DE nh ng ir RS ec Ra ae Ea Naan be pan 
Cr.$23,980 85 $2,385,363 76 $1,447,964 O01 $2,288 ,269 29 





The following shows the amount advanced during the year to eash of the subsidiary companies, these amounts being 
included in total advances shown in Table No. 6 of this report: 
Chicago St. Louis & New Orleans RR 








ai ac EE i a an cen sich we lagna heh Oe wo iehe 6 odes een ine ee a $1,690,081 92 
Neen eee ne a aes o when bw miele lemons Gacneatin ii dele ee aawes eee 46,283 58 
ae a WR a a RI 3,770 84 
a Coa i 2 RL Dn Seen Pe os ag cain aslascchee ce cere & hon! vik lark ep Reed dence leis wi eciaa se Wea ad SMa ew wea ee 4,942 79 
EE EER SSE ENR ETS EE AO AE SERIE AER MRI FeO NITED SRNR Ce eT SONS SS Be AE MRI MEDI eg la SRS Be ee 482,888 59 
8 EER SEER GSES ay ain aan. SMe EMRE OS Sita es oT OS eS: hee A so 3 RR Set 983 39 
Se OS ee he. ah Wat a akes hb whales Nid wht d Sate AL As ee bababes on oe Udesomebnenlbdeue 57 40 
IE EEE Se ES EE RIE NIE 8 ST I Rae | RS 12 30 
a i li RR EE i ER RI ad RT PS a ik ARS LS MOR ee BY eS ictal Sis sy AR lol gle i RS SS ete: Cr. 2,496 50 
iT eS co RIM aca Snn bak <i. Ska sb SUN is ec dd ess hk a a i rc eee, a ee csi obo chal hice nag So cs incl kes 52,371 55 
SRE TE I RR EN RR ORR eh A Pen Cee See am eS TIE) + SR ae ey en Re aera ae 11,869 93 
ER a ili Sia i RR i'l AE hp lle gps le la i a eR INGLES, gy Nc Sag ee ge i hgh pe at pe AA aE Cr. 2,496 50 

I a ee ie hee apinivcd anmadabaieh daaee $2,288,269 29 


PHYSICAL CHANGES. 


The physical condition of the Company’s road and equipment was materially improved during the year. 

There is given below a summary of the principal improvements, the cost of which was wholly or partially charged 
to Road and Equipment. 

ROADWAY AND STRUCTURES. 

There were 249.78 miles of track laid with 90-pound new steel rail and 121.04 miles of track relaid with second- 
hand steel rail during the year, all of which replaced rail of lighter pattern. 

Eighty-four new industrial sidings were built or extended, making a net addition for the year of 6.72 miles, after 
allowing for industrial tracks taken up. 


One hundred and eighty-two new Company sidings were built or extended; allowing for tracks taken up, there was 
a net addition for the year of 32.64 miles. 


Freight yard facilities were increased at Indianapolis, Ind., by the construction of 2.54 miles of sidings, and at Dubuque, 
Ia., by the construction of 1.78 miles of track. 


Grade reduction work between Princeton, Ky., and Paducah, Ky., including the enlargement of the yard facilities 
at Princeton, was completed during the year. 

The grade crossing elimination work at Grand Crossing, Chicago, Ill., and also the grade reduction at Mattoon, Ill., 
were completed during the year. The elevation of tracks through Cicero, Ill., and the grade crossing elimination work 
between 79th Street and 116th Street, Chicago, Ill., were continued. Preliminary arrangements are being made for the 
elevation of tracks at Indianapolis, Ind. 

A new drawbridge was installed over the New Basin Canal at New Orleans. Steel bridges on the Kentucky Division 
were strengthened, so as to permit of their use by Mikado type locomotives. 

he renewal of bridges over the several street crossings between 63rd Street and 67th Street, Chicago, Ill., was begun 
during the year. 


_ .An electric interlocking plant was installed at Pontiac, Ill., replacing the mechanical one. The work of installing 
similar plants at Rockport, Ky., and at Pullman Junction, IIl., is in progress. 


Subways were completed at Franklin Street, and Prairie Avenue, Decatur, Ill., Phinney Park Boulevard, Fort Dodge, 
Ta., and at Harahan, La. 

New station buildings were completed at Storm Lake, Ia., Millwood, ig Kensington, [ll., Mt. Pulaski, Ill., Lincoln, 
Tll., and LaSalle, Ill. Others are in course of construction at Raleigh, Ill., Argyle, Wis., and Bryant, Miss. Station 
buildings were enlarged or improved at Hallidayboro, Ill., Cherokee, Ia., Wingo, Ky., and Jackson, Miss. 

The construction of a new office and depot building at 63rd Street, Chicago, Ill., was commenced. 

New freight houses were constructed at Evansville, Ind., and Lincoln, Ill., and an extension is now being built to 
the freight house at Cairo, II. 

Water stations were improved by the installation of 100,000-gallon steel tanks to replace wooden tanks of smaller 
capacity at Kensington, Ill., Olney, Ill., Freeport, Ill., Vandalia, Ill., Rockford, Ill., Gravel Switch, Ky., and Jackson, 
Tenn. At Benton, Ill., Dixon, Ill., Cherokee, Ia., and Fulton, Ky., the existing water facilities were improved. 

New mechanical facilities, consisting of an engine house, car shop, wash-out plant, office and turntable, were constructed 
at Dyersburg, Tenn., and a ten stall roundhouse, eighty-five foot turntable, boiler and wash-out buildings, power house, 
oil house and cinder conveyors put in at Jackson, Tenn. 


Improvements were made to mechanical facilities at Freeport, [ll., Waterloo, Ia., Fort Dodge, Ia., Cherokee, Ia., and 
Noneonnah Yard, Memphis, Tenn. 


- The erection of new mechanical coaling plants at Effingham, Ill., Assumption, Ill., Hart, Ill., Waterloo, Ia., and Cecilia, 
y., is in progress. 

A new eighty-five foot steel turntable was installed at Clinton, Ill., and second-hand turntables were put in at Dodge- 
ville, Wis., Corinth, Miss., and Aberdeen, Miss. ; : ; 

The installation of electric block signals reported in progress last year embracing 39.9 miles of track, was completed and 
additional installations made, aggregating in all an increase for the year of 294.1 miles of track. With the trackage previously 
equipped there was a total of 1,556.5 miles of protected track at the close of the year. 
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Block signals are now being installed at various points on the Mississippi and Louisiana Divisions aggregating 452.2 
miles, at Unionville, Ind., 1.4 miles and between Munger and Coleman, IIl., 3.5 miles, a total of 457.1 miles. With the 
completion of the work on the Mississippi and Louisiana Divisions the railroad between Chicago, IIl., and New Orleans, La., 
will be completely block signalled. 


7,663 lineal feet of permanent bridges and trestles were constructed, replacing pile and timber bridges, trestles and 
embankments. : 

1,652 lineal feet of permanent bridges and trestles were rebuilt or replaced by embankments. 

30,058 lineal feet of pile and timber bridges or trestles were rebuilt or replaced by embankments. 


EQUIPMENT. 


Forty-eight Mikado type freight locomotives and three switching locomotives were added during the year. Seventy-two 
locomotives were retired and fifteen small saddle-tank type switching locomotives engaged in shop service were transferred 
to work equipment, resulting in a decrease of thirty-six locomotives for the year, but an increase of 1,121,318 pounds in the 
tractive power. During the year one Atlantic type and two Pacific type passenger engines were converted into superheated 
locomotives, thus increasing their tractive power 7,460 pounds. This increase is included in the general increase for the 
year as stated above. 

No new passenger-train cars were added during the year. Fourteen cars, heretofore included in work equipment, were 
changed to passenger-train equipment as thirteen smoker and excursion cars and one mail and express car. Six passenger 
and chairs cars, one smoker and excursion car, one baggage and express car and one coach assigned to mixed train service, 
or a total of nine cars were destroyed, resulting in a net increase of five passenger-train cars for the year. 

One thousand one hundred and fifty-one new freight-train ears were added and three thousand three hundred and eighty- 
one cars were sold, destroyed or transferred to other service, making a net decrease of two thousand two hundred and thirty 
cars during the year. Nine thousand one hundred and eighty-one cars were rebuilt during the year. In the process of 
rebuilding, only such parts of the original car were retained as were in first class condition, the result being that the rebuilt 
equipment was practically equal to new cars suitable to present day requirements. The average capacity of cars owned at 


the close of the year was 41.69 tons as against 41.46 tons last year, and the total capacity of cars was 2,567,570 tons, eom- 
pared with 2,647,730 tons. 


GENERAL REMARKS. 


The volume of freight traffic handled and the revenue derived therefrom were the largest in the Company’s history. A 
large portion of the increased revenue this year was undoubtedly due to a recovery from the depression in business existing 
last year. here was, however, a substantial increase in both the volume of tonnage and revenue over the year ended June 
30 1914, during which year the Company moved a larger volume of freight and received greater freight revenue than in any 
previous like period. 

As a result of the large expenditures made in recent years for the extensive improvement of the road-bed and for increased 
facilities, as well as for the acquisition of a large number of heavy locomotives of increased tractive power and cars of greater 
capacity than those formerly in service, your company was in a position to take care of the increased volume of business 
during the past year with a material reduction in Transportation Expenses as compared with the two preceding years. 

Equipment Trust Certificates amounting to $1,900,000 were issued under a lease and agreement dated January 3 1916, 


known as “‘Illinois Central Equipment Trust, Series ‘D,’ ” for the purpose of providing funds in part with which to pay for 
50 locomotives and 1,000 refrigerator cars. i 


the year. 


The equipment covered by this Trust was received and placed in service during 


The number of the Company’s stockholders as of June 30 1916 was 10,697, as compared with 10,963 on the same date 


of the previous year. 


he number of pensioners on the pay rolls at the close of the year was 530, and the amount of pensions paid during the 
year was $144,063 34, an increase of $14,794 01 over the preceding year. 


The Board takes this opportunity of expressing its appreciation to the officers and employees for their loyal and efficient 


service during the past year. 


By order of the Board of Directors. 








C. H. MARKHAM, 
President. 


TABLE 2—INCOME STATEMENT FOR THE YEARS ENDING JUNE 30 1916 AND 1915. 




































































Per Cent of Per Cent of 
1916. Total Operating 1915. Total Operating Increase. Decrease. 
Revenues. Revenues. 
PR IE iis one nln cc ccmencccecesd BRS eae PS eS TP See See ee ee 291 
Rail-Line Transportation— 

RN i aaa aa cite a $46,457,338 45 67.26 $41,212,270 70 66.35 $5,245,067 75) .....cncnnae 
Bridge tolls and miscellaneous freight_......._.._._____ 3, ,700 99 5.19 3,233,951 15 5.21 353,749 84) ....--....-. 
IE oN ac Sr oslo ttn te anid eco ohn Sicaan ings hk oe c 13,374,593 34 19.36 12,640,597 28 20.35 UO UE asieds-ase< 
Bridge tolls and miscellaneous passenger_........_____ 207,498 65 0.30 211,080 10 OR ek $3,581 45 
SE RII a ws <n tics be cts Bike Ads bcc is a. see daa 138,162 68 0.20 138,678 09 ae ae SS ean eeepc ee tate 515 41 
ee EN a eS ee et PE ote 26,914 60 0.04 24,299 00 0.04 STG ob asiblacacs 
DOMES UES tas ch Gb o ow CS RRS isk ore eS oe ce eS 1,146,298 72 1.66 1,050,706 59 1.69 CRE EE wwcncende own 
POON GILG chitin bi uct enidbwe dds deka teh uatinubnes o ,872,273 76 2.71 1,589,501 31 2.56 GOR FEE OE vaca nscasncne 
GE 5 bind hoa SeckinS Sencha SE oe ae ,994 45 0.35 227,850 77 0.37 REE Ee) pastime 
Other passenger NR Ak A ARS RE aE 814 26 0.11 66,440 10 0.11 ETO SN” cetincen nna 
COIN, es ee eee ook Soe Bs Se Sc ese 865,974 56 1.25 711,076 97 1.14 1664. 3er Ge nccvaccdsion 
Se ow ma wma 28,013 12 0.04 23,959 55 0.04 4.050 GT watisterenncee 
RI ke Sear Shas aes Brig 7,530 00 0.01 18,750 00 SRR SRE NRE BSE tel 11,220 00 
Water tramefers—oGher . . oo oo oon eo eee ee ,000 0.01 12,500 00 es 2 Seouss ake 7,500 00 

Total rail-line transportation revenue_____.__.__- $68,033,107 58 98.49 $61,161,571 61! 98.47 96.871 665-07 <.5........<.. 

Incidental Operating Revenue— 

es UR ceo 2) eS ba $329,996 32 0.48 $296,673 58 0.48 Rg Be ae ae 
SS OS ERR SE eee re 122,587 44 0.18 114,506 19 9.18 SE EE os ea Leper hea 
Station, train and boat privileges. _...............__- 76,652 83 0.11 74,974 15 0.12 SA EE diviniteaneins 
UR aeons oe ora 32,839 95 0.05 28,221 70 0.05 Ce SE wotacnnee ee 
Ses ae gape aetna payee 90,678 99 0.13 99,574 28 O16 | scutes $8,895 29 
ee NR on gn oo acct nourdncccaboburod 11,785 85 0.02 12,865 29 0.08... | seuuaeuuunes 1,079 44 

DIET o CHG ndiigewnkednddddenabwecdussanbeied 224,435 65 0.32 219,505 22 0.35 Ge OS 
TE nn Oe wea ge way cee Bae, uth en oe es ee SE sick cs gia as cb) -cemkarensigthtalbe ais tala cpapacdim tet daa ina BPO ec eee 
Rents of buildings and other property_._.....-.______ 61,528 34 0.09 52,298 57 0.09 CRT EE Stitiresindinncs 
SI iran Srv Ne Nr i rte 127,260 66 0.18 82,886 41 0.13  & | 5. Seer tecegi hea 

Total incidental operating revenue_.......... __- $1,077,970 03 1.56 $981,505 39 1.58 SON 008 BE hc kc onan 
Joint Facility Operating Revenue— 
oS 2 Vea ok SE Se Spee ene rma $5,545 69 0.01 ,071 70 ODF 3 - canmoraueleel $526 O1 
OP I en Dr.39,280 74); Dr.0.06 Dr.37.506 45) Dr.0.06 | -.....nccucc 1,684 29 
Total joint facility operating revenue_._._______- Dr. $33,735 05; Dr.0.05 Dr. $31,524 75) Dr.0.05 | -...-.-.--.. $2,210 30 
Total railway operating revenues..........-..-_- $69,077,342 56 100.00 $62,111,552,25 100.00 96,965,700 31) ............ 
Railway Operating Expenses— : 
Maintenance of way and structures___.......__---__- $9,506,526 60 13.76 ,866,250 34 14.28 ee cee, 
Maintenance of equipment____._._._......-------_- 16,547,749 43 23.96 3,943,804 48 22.45 2,603,044 95) ...-........ 
Ns poeta ee oie Ars bes oS k Sa Sa cecknonesaceeuad 1,252,366 08 1.81 1,238,731 70 1.99 PN INE Aci us i: sees tninies 
Leer on rant ES RAPE SAS SUN: Soka eR ee eae 21,841,049 72 31.62 ; ,902 68 S6.47. 4 nsaecoes $376,852 96 
Miscellaneous operations._....__....._..----------- 375,222 27 0.54 :991 97 0.57 19.230 30} ............ 
(TR ashy retain A ea a let ; »356 06 2.55 1,655,794 46 2.67 107,.Bet Ol ss nkucwewee 
Transportation for investment—Cr__..........--.--- Cr.112,542 42) Or.0.16 Cr.303,278 88) OCr.0.49 190,736 46) .....- 
Total railway operating expenses.............--- $51,173,727 74 74.08 $47,975,196 75 77.24 $3,198,530 99) _...--______ 
Net revenue from railway operations_.._...-..--- $17,903,614 82 25.92 $14,136,355 50 22.76 $3,767,259 32) ...-.-...-.. 
SSS RS CMLL ALAR AARP RE a  ° ese | 
Uncollectible railway revenues........-------------- GORE OOF cnncvccucees ” SRG OGR OM ccccccccacne $4100 182 33 yee ee) 
Ratlway operating income____.......---..-.---- $14,155,087 00) .-.-...----.- $10,878,472 88) -........... $3,276,614 12| Pak REG ES 
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‘ Per Cent of Per Cent of | 
1916. Total Operating 1915. Total Operating Increase. Decrease. 

Revenues Revenues. |, 

Non-operating Income— | | 
ire of freight cars—credit balance_................. STS Ul cwcctanemenunl meriianenne | sipantein Semiaineniee wa vee ® 8 ere 
TG eh POCOUEVON cc cccnccumsecscauaseccecon TET GO sacatucossee SET SE) GiaekGuccaws| Geoducuhenwe $17,103 95 
Rent from passenger-train cars...................... Set tee Ohl uccesnanocea RIB ahacdnbuwmeaal RAE tt ads ciwkuawee 
Rent from floating equipment -.............---..- J a a | reas ea BE EE EEDD Ss ibe te its ip ge ve t | AS eer 
means trom Work Sgulpmen;nt. ... 2... .nccccaccacaee DE Set OM noch dnesnnns SEGA GU) siudbindustawal anew omamannee 744 16 
BOGS TRCIIOy TOMS INCOME, . on occ ncn nccucccccccccunc LSE atl acecnusnawae LiskBiOTU OU Wcdtsdiichunns| Suctepamhene 26,627 61 
SN STE FORO OE SOM. occcdccenmcecwcadcaanscsoos DCCL ctcanstnprecel soktabumheiaal cuspadunabe a yF fk ee ree 
ONIONS TONG SROONNO 8 cin coe ccmwseccecsecs _ | aaa eer pe & y | re ie eee pte SE ere 
Miscellaneous non-operating physical property_._.---- Dee Gl kccankbieoes Ee Ml dsmeegeccroe) penaaitnsdae 124 48 
Separately operated properties—profit_........... -- fk 2 seer SOU el | saibwealinthkusc} = beens aaeue 39,125 53 
I is hte. chins PS | ee 1 Dae nat Re awe ol cama aiealnme 167,560 63 
Income from funded securities_............__.-.--_-_- I oe cs ws GAOT ET BO ei satassiaxo!} 1 U76.088 TE owssescseace 
Income from unfunded securities and accounts_......_- RON AC gs nln lnwan os See wodecuctunwal 5,468 18] -.-.-------- 
Income from sinking and other reserve funds_......-.- OE) ee 120,375 00) ------------ 3,850 00/ ------------ 
Ce ne eC eacdanumawe: SM EO eo ccmtanncnee Bo. ied | Breas Bea SEE EL. sknaecsdeuee 


Total non-operating income 


ee bic cuban wo weed ow mune 

Deductions from Gross Income— 
Hire of freight cars—debit balance 
Rent for locomotives 
Rent for passenger-train cars 
Rent for floating equipment 
weemt Sor Work Gauiinmient ...............6-.-s6.-c-s 
Joint facility rent deductions 
Rent for leased roads 


Daneememeows tax secrnels..... 5... oe eee cee cons 
Separately operated properties—loss 

De Gee SU MOOG cc ttc ocnnoncedcosseuccad 
Interest on unfunded debt 
Maintenance of investment organization 
Miscellaneous income charges 


Total deductions from gross income 


wee www ewe ee eee 


Net income 


Disposition of Net Income— 
Income applied to sinking and other reserve funds 


Income appropriated for investment in physical property 


Total appropriations of income 





$9,620,743 92 


$7,958,827 25 


| $1,661,916 67| 





$23,775,830 92| 


$18,837,300 13 





799 4 
730,259 52 
5,512,901 60) 
7813 15 
5,970 71 
28,673 29 
5,536,941 67! 
39,235 98 


534 00; 
| 12,129 67 











$221,187 08 
13,601 16 
54,100 93 
10,510 05 
644,604 06 
5,227,180 36 
,680 73 

5,944 56 


5,487 B83 34 


Oye be 
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364 35 
8,552 95 


$4,938,530 79 
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'$11,968,266 19' 


$11,978,138 47 














$6,859,161 66 





$111,725 00) 
41,206 50) 


$107,875 00 
46,027 77 


[Beretonee | 


$4,821 27 





$153,902 77 


$971 27 





Income balance transferred to credit of Profit and Loss $11,654,633 23) 





$6,705,258 89 








TABLE 3—PROFIT AND LOSS. 





Dividend appropriations of surplus— 
Dividend payable March 1 1916___._.___- $2,732,400 09 
Dividend payable Sept. 1 1916 2,732,400 00 


Surplus appropriated for investment in physical property-—- 
Debt discount extinguished through surplus 
Unaccrued depreciation prior to 


uly 1 1907 on equipment 
retired during the current fiscal year_____.__.__.___--- 
Difference between cost of property retired and not replaced 
and net value of salvage recovered_...........--..---- 
a a aaa ela 
Balance June 30 1916 


$16,771,219 35 


$5,464,800 00 


9,577 64 
9,592 04 


401,695 20 
132,487 16 


660,830 92 
10,092,236 39 








Balance June 


Balance transferred from income 
Profit on road and equipment sold 
Unrefundable overcharges 


Donations 


Dt Se ictaate neonate memes he hewbe ni im 


Miscellaneous credits— 
Unclaimed vouchers, wages and miscellaneous 


nw 
ee 


$4,814,263 17 
11,654,633 23 
1,102 91 
33,778 00 
9,577 64 


257,864 40 


$16,771,219 35 








TABLE 4—CONDENSED GENERAL BALANCE SHEET JUNE 30 1916, AND COMPARISON WITH 
PREVIOUS YEAR. 








ASSET SIDE. 





1916. 1915. Increase. Decrease 
Investments— 
Road and equipment a Oe en a meee eee $95,198,329 47 Oe SOO BNO OE ck ncsed Vinchetameoce 
Investment road—securities: 
procs ~anpledaed Lopate a EIR yO a 2 “yA ly 86,570 54 I Oe a Ee Oe tae 
ES TALL ELLE TT Ee 13,718,070 67 Se: tn weed t acthaniinwaw 
Road and equipment since June 30 1907 


Total road and equipment 
Miscellaneous physical property 


Investments in affiliated companies: 
Stocks—unpledged 
Bonds—unpl ed 
Bonds—pledg: 
Notes 





Total investments 


wee ee mm meme ee ee eee ee eee eee eee eee eee eee 


49,870,161 31 


46,060,814 39 


$3,809,346 92 





$158.873,131 99 


$155 ,063,785 07 


$3,809,346 92 














$1,360,928 45 $1,328,029 33 $33:300:12 | ............ 
$39,139,441 79 $40,634,143 57 | -.-...------ $1,494,701 78 
4,893,700 00 hut 2 eer 2,500 
13,946,000 00 13,946, SE lidtbntwceseeee cl ounaamaeenaie 
1,339,466 00 1,240,008 82 | ............ 1,137 82 
18,434,791 12 16,292,150 70 | $2,142,640 42 | ..------.... 
$77,753,398 91 $77,189,098 09 i FF Be eee 
5,489 00 Se 7 eae $30 10 
9.380°750 00 8,234,650 00 | $1,105,100 00 | ---.---.-.-- 
27,305,679 38 DEE Ol ancetamuvase. | asegulenéons 
1,989,059 98 3,078,777 15 1,089,717 17 





$38,639,978 36 


$38 ,624,625 63 


$15,352 73 





$276 627 ,437 71 


$272,205,538 12 


$4,421,899 59 





Current Assels— 
SE asia ehesnsnteeetivestess+n~oneses sees 

OEE LEER ES ETE LEE IO IE Ce PEI 5 tees 

Toans and. bills Si EERE AROS REESE Se eee eee SERN oem 

ic and car service balances receivable 

Net balance receivable from 


ents and conductors__......-...---- 


eous accounts receivable. _..........-..------------------ 


M 
Material and peppers Deen eee ean i eeebibe aa edn ea 
Interest and dividends receivable 


Total current assets 


Deferred Assets— 
on ane cnccredaccedweaneccceedscedune 
Insurance and Other Tands... «2... 6 en cnccccccceccwewecccecccccnse 
ee eee ekebhantnedt@eccstneeeeepes 


nd eh ena mn asin mew 


Unadjusted Debits— 
I ae man i ome te 
































<ninee $5,637,520 62 $2,585,515 08 | $3,052,005 54 | --..----.--. 
kees - 94 195,154 46 Peeeet Ge | Hectecsnares 
BIE a: 2,159,247 89 3,689,770 08 | -.-.--..-_._ | $1,530,522 19 
AES 396,840 17 | 12 wncercenes- IGG A? | caccacuodcece 
eee 2,413,434 99 2,226,329 68 SOT SOW GR |. cccasecannoee 
wanes »145,065 07 4,341,676 02 | -.........__ 196,610 95 
age »141,588 20 5,348,241 73 793,346 47 | .------.---- 
eanhie 3,101,027 88 2,028,008 89 1,073,018 99 | -....-...... 
oon een $23,993,066 76 | $20,414,695 94 | $3,578,370 82 | -.-------... 
deed $11,764 18 2k f 2 cree 99) 
pins wiernes 2,561,374 83 2,465,372 56 $96,002 27 aes 
caewen 208,009 73 BEND EA: becanedunsen 11,387 11 
Se $2,781,148 74 $2,697,532 29 $83,616 45 | -----.------ 
awenem $862,546 12 $845,738 76 Ng 2 eae 
asdess $304 264,199 33 | $296,163,505 11 | $8,100,694 22 
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LIABILITY SIDE. 1916. 1915. Increase. Decrease. 
Stock— 
Nk a hala gkelna cope aamnee ad $100.206,000 GO | .$100,206 000 00.1 ..wsvcscatascnc bi mnnwedcccccn 
Less—Common stock held in treasury..............-------------------- 10,468 33 4,283 33 00.166 GO wend cosanne 
Tetel Senek Hatetansink. «os sic ostivcddnescanvivwkdawnsneowaeataeen $109,285,531 67 | $109,291,716 67 | _.---------- $6,185 00 
Governmental Grants— 
Ceeeeies 16 GIG OF CONSIIMOUOR.. . cc sn ouicncnmmacndccondccuncdscctiswesndawsnn $11,078 91 | --.----------- St h0reee: baa usdeed 
Long-Term Debt— 
WOM OI oie bck oo nhc oo a dda leu we Hk AR Ws ee ee abn $161,526,700 00 | $170,886,700 00 | __.--.------ $9,360,000 00 
Less—Funded debt held in treasury.........-.-...---<2----cceeren- 7,858,000 00 RT EEE Li re dm niwinses 9,817,000 00 
‘Pobed Conia Git oubitemtine. o.. 4... acmacesccceceweseeudnbenex $153 ,668,700 00 | $153,211,700 00 B457,000 00 | sc uamanc ce 
Non-negotiable debt to affiliated companies___...----------------------- 600,000 00 DUG. GUU OU |. wnkahkaawavan } omnpennaren 
Tabet lomeaetin GONE. on oa Fie rd coegenceneneh one tanbbubsconanes $154,268,700 00 | $153,811,700 00 SET OO WN nes ane ne 
Current Liabilities— 
Re Se te no. duu enew ne deeed aw dedtnidnemawabinnas! oo Atma Aare $1, OE OE ae anda $1,000,000 00 
Traffic and car-service balances payable_._........-.------------------- $203,159 74 eee a 118,040 66 
Audited aceuuntn ame wenes payable... 1.22222 6.137.503 96 6,003;344 73 | ~ $134,159 23 | ----.------- 
Miscellaneous accounts payable_-_--..--_-- NE er oe ee rn eee 2,666,374 24 2466 ,686 74 Fe! eS ee ree 
Cee ene eee pew acconvudendosnnnaeaatanes 951,120 00 84,882 TGR OE l bth dkntivwcne 
pL SES RET RES aN OG aan alee ah Pips al a 38,044 0 31,764 tC" E Sea 
eee en ee, ptecdanteeunceohecnwamsunoes 100,266 16 6,3. GO Rte O62} ckiccncwntax 
Unmatured dividends Socared ED a) A la gD a ig ala a eel 2,732,400 00 S.7ee Me ON | aweddmicdeed’ | een ecmibbived 
A es Skids ler iesiaside A alba aw rmeinn eeee 870,348 34 tt G8 | mecbeee cama 26,852 50 
A a OI ns re eC ce kebab ew enieeomemnae 357,788 51 SOD BOAO. | 2cddndwenaae +766 27 
EE IR 0 RAE RIES SRE SRR Ra eT Ertan pe eS Fa SS AI 687,360 01 700,660 14 | -..-..--.--- 13,300 13 
eI CU. Jou Nie ncentcsumonus mwimmnmen weed $14,744,365 O01 S16, 304.047 96 |. cansseecess $559,682 95 
bint Liabilities— 

ne te ON SG on cca cdccncowoetcccseccunwonneteunbane $250,000 00 SRE BO 0 Wea cies onde déanennce 
ee ceca cecmineecddhobawenwhi na eeEnaas 23,632 79 21,429 54 8 FS aera 

I Sn IS oe ak on a aa mmm eck eciiinninn nd aemegibeiels $273,632 79 $271,429 54 GRO BO ccnciencau 
Unadjusted Credits— 

i ea ee oe nee. oe 6 Son cnecepabawnemnsonenesseawiteniranie $599,065 91 $419,757 20 ib & ¢ a eee coe 
ES DE IGS SEER RS SES Oe Ie IN NEES ST 2,311,374 83 2,215,372 56 =. gt aera ie 
Pees NE ne ee dl cs wiehteaapemnneeine ieee mel \aceal 127, PS ee ee se $127,696 48 

Accrued de eee SF ieee chsh asl das we rin ira ew oan nh witch ad a Ra OR Ad 11,024,238 43 8,920,511 21 , Ro RG. Ree ae 
Other unadjusted a AURIS FE RARE eT ABE se PRS OOS ES ARE 1,015,479 00 396,760 89 | in  @ 1 RS 

nen CRN. Loe. ae cnecttetanenandanemine $14,950,158 17 $12,080,098 34 | $2,870,059 83 | __---------.- 
POET te soils eaten te d surpl $638,496 39 $590,249 43 $48,246 96 
ons ro come an NO, seis ahonutiits tis tcetepe iin anabaainionedtie F .  ) | Spee caer: 
——S a... ................. el 10,092'236 39 4,814'263 17 | 5,277:973 22 | _....-22.222 
en I SN ee ee, aka abimeanons nen iinaad $10,730,732 78 $5,404,512 60 | $5,326,220 18 | -.-.-----..-. 
a i Te a i ahieenw arin ema ainsi gman $304,264,199 33 | $296,163,505 11 | $8,100,694 22 | -__.------.. 
Oe seis ats icine dal $67,692,100 00 | $67,692,100 00 | PONE FEISS, BNEW, Back ties 
TABLE 6—CAPITAL ADVANCES TO OTHER COMPANIES 
nd— Interest received 
Oapital Advances to Other Co) es: otal. During Year. 
atesville C2. I . cckcdnccaddncnttnden Hesenn cnabadenedna ced dhendbnodbkeanawnn emia 0 & (o> Spe leaes 
Nee nnn ne ecb onan addin kth edaUobeneassndnne -bespulunnnnedaes enn eckeek eT A a ana a is 
m Southern Raflroad Oompany............-- cen cncnc ccc c cee ccc c cc ecw cece cece scccccccwcccecesecus ok. a eee 
Blue Island Railroad Company SEIS AR Ee BL ee et = ee pee he eee Se i iG atiek Wnaline 
anton Aberdeen & Nash Cr - . ccabeumnewgiebenpwas wanna hnwmab ua wisi ee ih aetna eis ame RE OO anccccwstidan 
Co eee oe ee i CT nn ca ccam cans anessosennssececesendcobocaschstedennsesenees eT Ea ee 
a os on ok mii a ew anes er ehchie wean we we goes nw mee nsaheh tain acacia ee SEM OTN 7 SRE pccdnwousadea 
Chicago St. Louis & New Orleans RR. Co., account C. St. L. & N. O. RR. Co. Equipment Trust, Series *‘A’’_____. ¥ ND eos es ae a 
Dubuque & Sioux oy ee TTT , sasiupameindinapnaeneaanigitebnhinnhacd da kdel tannnddale ,521,116 18 $81,529 10 
Neen ee ee enn ne a nah i tly 00 & cova as Sgt ih o> ah sbi ak daglin is scinp et ws Wo ak rahe hah a ebm on wi es on a aa I 7,720 33 


























lett th 











Memphis T 
Omaha — & Terminal Railway Company 
South C Railroad Company 
pepdicon c al Co jeretion. SP Sahib eh obdnehbasecdkinadnSéGibhoinbhvndtheadsehneesnenwan batalla inib’ 
ississipp Nee em md negate aminndan edab nanan em awaeaae oe ae atari einen rie 
er Valley Sesporetion scons pin sn celeste ls dias sh fis in tave en oss nc as in aoe ania oe inl i oneal 
South: POORER COMDRET onc cn cc ccccccncncccweccenecnnsnncecnsccnscacoccoscesengsatasnasacestauncae (fae OP Sisevdewsbawe 
$18,434,791 12 $322,940 62 
The Yazoo & Mississippi Valley Railroad Company--.-.-.............. FR a Pe I ee er Pe ee 1.898.438 62 73,033 14 
Total Capital Advances to Other Companies ...................-....-.----------------- 2-22 oe = eee $20,333,229 74 $395,973 76 
TABLE 5—INVESTMENT SECURITIES OWNED—PAR VALUE. 
Dividends 
KIND. Pledged Unpledged. Total. and Interest 
Received. 
Stocks— 
eens IRE, 20h ORME SRM es emp dideebobte nn atades ss enawaeiad $10,468 33 CUR 2) aa 
en, Ge ee 0 pepe ekbnebbee so oc pbclliad seaseawwebe 15,000,000 00} 15,000,000 00} $900,000 00 
ny en cl een awechawadasy aud ceed ibswans enlewelauw 4,998,500 00 4,998,500 00 249,925 00 
nn, ee a  wundubehasenta sbocabaieudvcuceseowun 10,200 00 10,200 00 408 00 
a Na AAR NEN IE ARENAS 25RD, RR SS SAM aS AE S27, 23. 758. 000 00} 11,756,000 00|* 360,909 20 
eM 1,000,000 00 1,000,000 00 141,096 42 
Ca a i n,n i ea madenetebeonkcals oa nnanumnmes 150.000 00 A en oc aa 
ne ee eC ee’ ee nanmaenadekd dawicasabendeescen 520,000 00 {3 | BRB: ooeiae 
are Cente Sn er on Sades cGoccecnebmeacesunendehinachhebeasnne 240,000 00 240,000 00 13,200 00 
a a a teh im a Bh Ee ea 889,388 00 889,388 00 310 27 
a iii a a la la a a a er $34,574,556 33) $34,574,556 33/$1,665,848 89 
Bonds— 
fsa ge i i ics elas ee war eu biee cine sewnunnbames $71,000 00 ee 
I. C. RR. Co. First ‘an eqeimnens TI icing aha a aie a hdl tek ame eas A a i eee 7,787 ,000,00 ri 2 (SRC 
Ae co. RR. Co. and C. RR. Co. Joint First Refunding Fives of TORR. cwkidlo nwdn un 3,348,100 00 : ,100 ahs saad: 
I. C. RR. Co. Gold Ltt f Division and Terminal Three and a halfs of 1953/_.-.__----.---- 156,000 00 pf | ee 
Cedar Rapids & Chicago RR. Co. First Mortgage Gold Fives of 1935.._______- BBO ee GO acksncodeuscanae ,000 $41,500 00 
Cherokee & Dakota RR. Co. First Mortgage Gold Fives of 1935_......._-_----- a3, 103: NG ii as cube <we oa 3,100,000 00 155,000 00 
Chicago St. Louls & New Orleans RR. Co. Gold Fives of 1951_.._....___----- Bb ls in cn oicwaine 66,000 OC 263,300 00 
Chicago St. Louis & New Orleans RR. Co. Gold Bridge Fives of 1950__.____-- c3 300; PU sii eh ci ws new 3,000,000 CO 150,000 00 
Chicago St. Louis & New Orleans RR. Co. Equipment Trust Certificates, Series 
Big MOO Te ino crn no oe oo he he Ee eee Ca ee cease aaa nwbakese 595,000 00 595,000 O0je.-._....... 
Louisville New Orleans & Texas Ry. Co. First Mortgage Fours of 1934_______- 616,383 .000 G0). 4. .<.se--.<5 16,832,CC0 00} _ 673,280 00 ° 
Louisville New Orleans & Texas Ry. Co. Second Mortgage Income Fives of 1934! 49,104,000 00/........-___-- 9,104,000 00] 2,457,469 30 
Louisville New Orleans & Texas Ry. Co. Land Grant Non-Cumulative Income 
ET RS TESS PSPS a A I ORS Sha) 28 ge SC i a a BO BSS D7 Pelaieec chs cunwue 6,888.270 OOlesnwcccnecce 
Peoria & Pekin Union By. Co. Debenture Fives... <0 oso coeccuccupececalescucesetuacce 194,000 00 194,000 00 9,752 08 
Southern Illinois & Missouri Bridge Co. Fours of 1951____..._____________-__--|-------------- 600,000 00 00 4,000 00 
‘Tennessee Central RR. Co. Prior Lien Fours of 1934_________.__._.________----|----------«----- 1,338,000 00 1,338,000 00 3,520 00 
Yazoo & Missiontpot Valley RR. Co. First Mortgage Gold Fives of 1952_.___.2- 02000 A080 00 nie de edeeo ss 2,800,000 00 ,000 60 
Yazoo & Mississippi Valley RR. Co. Gold Improvement Fives of 1934_____--_|-------------- 7,871,000 00 7,871,000 00| 399,475 00 
UN ee tnt Ae ee OR ie ie A Se re ae a od 151,000 00 151,000 00 ,066 





$22,111,100 00 


$69 596,376 90 


$4,376,356 38 








$1,093,588 36 


$1,093,588 36 


$44,424 93 








$57,779,244 69 


$105,264,521 59 





$6,086,630 20 
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The book value of the securities listed above is $90,720,078 a. ond on the balance sheet is included in the items— 


Investments in Affiliated Companies—Stocks 


Investments in Affiliated Companies—Bonds 


Investments in Affiliated Companies—Notes 
Unpledged 
Other Investments—Bonds Unpledged 


Other Investments—Stocks 
Other Investments—Bonds Pled¢g 


As deductions from Liabilities: 
Under Common Stock 
Under Funded Debt 

* Declared August 30 1916, 

a Pledged to secure in part 





Other Investments—Notes, Advances, etc 


Unpl 
Investments in Affiliated Companies—Bonds Peles ed 


edg 


b Pledged to secure Illinois Central Three and a half Per Cent Sterling Bonds of 1950. 

c Pledged to secure Illinois Central Cairo Bridge Bonds of 1950. 

d Pledged to secure Illinois Central Four Per Cent Bonds of 1953. 

e Excludes interest on Company’s bonds and issues of Subsidiary Compantes guaranteed. 


aoa as of June 30 1916 to stockholders of record on that date. 
linois Central Four Per Cent Bonds of 1952 


27 305 


~ 





5,489 00 
9,339,750 00 


679 38 
1,989,059 98 


10,468 33 
7,858,000 00 








TABLE 11—GENERAL OPERATING RESULTS FOR THE YEARS ENDING JUNE 30 1916 AND 1915. 
























































1916. *1915. Increase. | Decrease. % 
Train and Locomotire Mileage— 
Teen nn ee ee a nbedecsanwrabneceswbeanwece 16,273,328] 16,628,875) -.------ 355,547] 2.14 
Neen Tn adi igaddakecctdcsnecess<cademasessceen 13,345,263| 12,990,508} ~ 254,755) _-__/_- 2:73 
EE os i LU Ludden naan ccepubadecbacabndnancococessweeseccncass 263, SOU TOR ncnnannes 27,5 9.48 
Meese epecial train miles... 2... no nnn noe nnn oe nwo enn wenn oe 13,808 12,658 ef eye 9.09 
I es nc kdgunceetbba tac abbdaowosonsndorcenssonas 88,832 WO: eeice aah 10,1 10.27 
ers en Ci SN ce Lo oie dbnddeanancwnsccwccenccuocecoos 29,984,406) 30,021,767)  -.--.--- 37,361] 0.12 
Helping and light freight locomotive miles_._.........--..--.---------------------------- 363,546 CME ace aie 91,616] 20.13 
Helping and light passenger locomotive milies__..........--..---------------------------- 358,738 352,937 S20 du55c.. 1.64 
Helping and light mixed locomotive mifes_.............-..---........-..-------- +--+ - =e 3,376 ,695 LOE tases 99.17 
Helping and light spécia) locomotive miles_..__.............. ~...-.--.-.--------------..-- 426 SOF ce ceoeed 217.91 
Total revenue service locomotive miles, excluding motor car and switching---.-..---..---- 30,621,660) 30,732,700} --..- -_- 111,04 0.36 
eee ec. de bok dense ded 6eeecanecesaneonescessen 7,329,708] 7,125,792 yee 2.86 
Dee en ee ee ee oe SE ae wcenenewssdascuescces 37,951,368] 37,858,492 . % ., | ees 0.25 
Non-revenue service locomotive miles. ......_.....-.-+.-..-.-.----..-------------------- 1,193,271 58,491 S34, 7008 6.0. 24.49 
Per gent of apes and light mileage to revenue train mileage--_.......-------------------- | ee aS eG -281 10.33 
ar Mileage— 
EE SSL GSES SOROS 30 E i Sitges a gt pas a a 413,641 ,399|367,261,612) 46,379,787} _....__- 12.63 
Ne ee SAO nn ok adh boa sen cow eclemewsecamceceen ene neocenesnsenes= 188 ,566.973|184,169,197| 4,397,776) __.___~- 2.39 
Ne TN ee me weadnaseneccornncnmenmnawana 16,386,197) 16,729,601;  ________ 343,404, 2.05 
EE ETL ESE BELLE Sy SIEGE F LBL SAREE AERE RATES ae Eee 618,594,569/568,160,410) 50,434,159) -_._____ 8.88 
Average number of loaded freight cars per train mile__..........----.----.---------------- 25.01 21.71 MO 2euuncul 15.20 
Average number of enpey rs rr rr ce ea mmsecocccceccs 11.40 10.88 > Seas 4.78 
Average number of ali freight cars per train mile___........-- 37.41 33.58 | See 11.41 
Per cent of loaded car mileage to total car mileage---_ 66.8 64.64 8 Gee 3.45 
Per cent of empty car mileage to total car mileage__- 30.48 WAL. Sn acmasate 1.9 5.98 
Per cent of caboose car mileage to total car miieage._.........---------------------------- 2. NE Scie E 9.86 
ne AR ee 8 ce SCREEN been cweecoe ewes esonesceoeese 78,512,156] 74,372,262) 4,139,894) _.._____ 5.57 
Average number of passenger cars per trainmile__............----.------------------------ 5 5.60 = Berea 3.04 
aR Ie Oe a Se ee en 43,651 34,499 ioe: 26.53 
Special revenue service car miles... _..........---..-.---..--..-------------------------- 182,342 177,279 Ren sceneune 2.86 
on-revenue service car miles____.......--------- oo ene eo o-oo 2 = - == -- 7,867,043) 6,322,187' 1,544,856) _______- 24.44 
* Figures restated so as to show motor car statistics separately. 
TABLE 12—GENERAL TRAFFIC RESULTS. 
Years ending June 30th. | 1916. 1915. 1914. 1913. | 1912. 
AY 1S aeteee OF Som Omen te 8 8 nen wm monwnnesnocesnceeesoese 4,767.12 770. 4,768.51 4,762.70 4,762. 
Freight Traffic—Tons of revenue freight carried -....-.-.-.------------- 35,023 .545 31,309,351 32,342,709 30,447,165 26339149 
Tons of compan. SE MOITIES once cccnccnnsnecccnocceosescccence 6,995,050 7,570,619 844,26 6.444,889 6,113,998 
Tons of all Peight TN ie he miceneenmosihsoe 42,018,595 38,879,970 39,186,975 36,892,054 32,453,147 
Tons of revenue f. t carried one mile--.-...----------------------- 8,514,498,948) 7,522,111,963| 7,789,173,596| 7.355,261.210 6,210,461,853 
Tons of compan I SN asa a osu erie ie anand 1,330.286,594) 1,323,981,742, 1,325,961,521) 1,381,335,080 1,239,346,673 
Tons of all Peight a we eamninmener 9,844,785,542) 8,846,093,705| 9,115,135,117| 8,766,.596,290 7,449,808,.526 
Tons of revenue freight carried one mile mile of road 1,786,089 1,576,953 1,633 461 1,550,646 1,303,979 
Average distance revenue freight carried—in miles 243.11 240.25 240.83 242.56 235.79 
Te nn nase omeraeerdhtearenm nmap $46,457 338 45/$41,212,270 70 $43,871,271 70 $42,589,298 68 $37,881,765 94 
Average revenue per ton carried.--_--.....-.-.----....------------- $1.32-646 $1.31-629 $1.35-645 $1.39-879 $1.43-823 
Average revenue per ton per mile—in cents_...-..----.------------- -546) 4 -548 ‘ 57 .610 
Freight revenue per mile of road operated__-.---.------------------- $9,745 37 $8,639 83 $9,200 21 $8,942 2 7,953 
Freight revenue per revenue freight train mile -_.._.....---.--------- $2.80-938 $2.43-577 $2.34-824 $2.34-734 .17-201 
Tons of revenue freight carried per revenue freight train mile__..---- 514.89) 444.58 416.92 407. 356. 
Tons of all freight carried per revenue freight train mile_-.-.-----.--~- 595.34 -§22.83 487.89 483.18 427.15 
Tons of all f ht carried per revenue service locomotive mile, exclud- 
nnn I RSTNGS A Tn tame enrosranaae= 582.41 509.08 470.52 467.39 414.46 
Average number of tons of all freight in each loaded car_------------ 23.80 24.09 23.53 22.87. 21.52 
Passenger Traffic—Revenue passengers carried_-..-.------------------- 27,300,134 25,900,693 27,500,555 27 ,537 947 27,005,956 
Revenue passengers ed one mile._...._------------- 693,585,888) 659,282,944) 718,552,858) = 711,368,242 09,596. 
Revenue ers carried one mile per mile of road 145,494 138,214 150,687! 149,362 148,990 
Average tance carried—in miles.........------------------------ | 


Revenue from passengers 


Average revenue per passenger—in cents-_-.-.------------------------- 


in cents 


25.41 
$13,337,052 56 
48.853 














25.45 26.1 
$12,603,239 06 $13,706,655 01 $13,455, 
48.660) 49.841) 


25.83 26.28 
884 45 $13,337,562 40 
48.863 49.38 


387 


Average revenue passenger per mile—in cents. ---~.-.------------- . F 1.892 d 
Average revenue from passengers per passenger train mile_----.------ $0.98-006 $0.94-895 $1.01-—907' .96-588 $0.95 807 
Passenger service train revenue- -----.---.---.---------------------- $16,836,511 03/$15,700,624 92 $16,995,013 25 $16,760,538 49 $16,570,743 10 
Passenger service train revenue per mile of road---.------------------- ! $3,531 80 . 51 $3 564 01) $3,519 13 $3.479 28 
Passenger service train revenue per Deepa ee ~raee mes $1.23-721 $1.18—-217 $1.26-356) $1.20-309) $1.19-032 
Average revenue passengers per car mile_...-.---------------------- 14 13 14! 14 14 
Average revenue passengers per train mile__.-.--------------------- 51 50 53 51 51 
Motor Car—Revenue passengers carried------------------------------ 98,508 119,127 8. EC Ee: |------------- 
Revenue passengers carried one mile__._......---------------------- 1,501,984 1,587 ,354 MT oo ee ae (2 eg lionienpay 5 
Average distance carried—in miles___......------------------------ 15.25 3.< RRR URES SS ET Ie. agitate aaa ae 
Average revenue | anal passenger per mile—in cents.....--------------- -499 2.353 TRIER Reese RS: reining 
Average revenue from L panscnmers Der Grain mille... -.--- eee ee none $0.42-—260 $0.37-737 vat |” [SRA paanitraes ep rieguten - as 
Revenue and Expenses—Freight and passenger revenue---~~-------------- $59,831,931 79)/$53,852,867 98/$57,587,250 76 $56,045,183 13 $51,219,328 34 
Freight and passenger revenue per mile of road..-------------------- ,550 96 $11,289 84 ,076 57 1,767 52 $10.7 
Total ODGPRIE TOUIIIEE. ooo woo ce debe on connencmennnnenecccecceece $69,077,342 56/$62,111,552 25'$66,373 502 63 $64,786,414 60,/$59.220.650 49 
Total operating revenues per mile of road...------------------------ 490 37 $13,021 2 13,919 13 $13,602 88) 12,434 26 
Operating expenses------.---.---.-------------------------------- $51,173,727 74|$47,975,196 75\$51,292,780 91 $50,632,015 55|$48,722,201 76 
Operating expenses per mile of road_..-.-.--------------------------- 10,734 73) $10,057 63) $10,756 10,630 95) 10.229 95 
Net operating revenue------_---.---.----------------------------- $17,903,614 82)$14,136,355 50/$15,080,721 72 $14,154,399 05/$10.498 448 73 
Net operating revenue per mile of road_.-.------------------------- $3,755 64! $2,963 58! $3,162 57 $2.971 93! $2204 31 





Motor Car Statistics stated separately for the years 1914 and 1915. 


and Statistics relating thereto, restated in 
classification, effective July 1 1914. 


Total Operating Revenues, Operating Expenses, and Net Operating Revenues, 


each of the years 1912 to 1915, inclusive, so as to conform with the Inter-State Commerce Commission's 








TABLE 13—CLASSIFICATION OF REVENUE FREIGHT YEARS ENDED JUNE 30, 1916 AND 1915. 















































i Ree n es = 191 amma A 1915 - 1916- i 1915 
st = ‘ons. er Cent. ‘ons. : Y : ‘ 
eS tee, 3.514.547 10-12'' 3,647.09 11.85 | Products of Forests: F 88 yk in Hehe esas 
eile: eters calae setebalahatarbetea se 6.6 4; nS CE ES .717,850 13.47 3,906, : 
Other mill products.........--.- 304,901 0.87 278,929 0.89 tens 
I) seit, coc RE 69,771 0.77 270,205 0.86 | sro nur, : 
RMR Rak oe ree 75.696 0.22 54,230 0.17 anufactures: 
Ee, Shak Le arated 246,238 0.70 290.074 0.93 nae and other olls___....- 404 050 } . 15 364.582 H 16 
, P . - Y ee ee ee we ee we ew ew ee wwe “s . , . 
Fruit and vegetables___--_-____- 1,282,537 3.66 1,123,48 Naval ‘stores 2 Maat g28-038 0.08 24'878 0.08 
048, 19. E RRR ‘ f 193,927 0. 
DHE sii cipnencbas de -sensns 6,060,290 17.30 5,948,878 19.00 Iron’and steel alls nooo 113.950 0-33 57.169 O48 
; s and machinery -_ > r 178,488 0.57 
Products of > anaes ae oe 01,264 1.43 441,719 1.41 Bar and sheet metal- ---_.--_.- 79,431 0.23 77,549 0.25 
Packing house products......... 227 015 0.65 171.137 0.55 pene A brick and lime_________ 1,187,177 3.39 1,100,799 3.52 
Poultry, game and fish------.-.--- 39,5 0.11 35,507 0.11 gricultural implements__--__-- 80,51 0.23 70,36 0.22 
alee. ama eves Ook | 8 8Ue Oa | Wagons, carne, fools, 2.--- Rae 888 aE Os 
Hides and leather.....--------- ‘ 0.05 16,313 0.0 Household goods and furniture. _~ ‘616 0.24 ‘$37 O19 
: 652 2.15 
DOR no ncptnkhicevncenstnvee 799,795 2.28 673.6 Reso lp wy le a A 3,087,819 8.82 2,592,516 8.28 
ines: . 
ne pe eee of? 958 40:22 = 94.452 39:30 BEOPED o on cntewevaceenn 1,630,375 4.66 1,620,715 5.18 
tumtnous coal_-_._.--------- 14,065,1 3 388,969 39. 
Bare en A AREA G eS TRS ae 102,370 0.29 100,797 0.32 | Miscellaneous: 
han siepeangrteruaian te tuthag. 36 229, 0.66 186,99 . Other commodities not mentioned 
Stone. sand and other iike articles 1,509,063 4.31 1,365,103 4.36 WR nekinnnkGacadaahceedadn 2,743,349 7.83 2,430,807 7.76 
Pe Api g CEE ORG PRD Hpeiai di ris 15,984,067 45.64 14,136,311 45.15 es COREE. noun ccnccesss 35,023,545 100.00 31,309,351 100.00 
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UNION PACIFIC RAILROAD COMPANY 





NINETEENTH ANNUAL REPORT—YEAR ENDED JUNE 30 1916. 





To the Stockholders of the Union Pacific Railroad Company: 


New York September 14 1916. 


The Board of Directors submit the following report of the operations and affairs of the Union Pacific Railroad Com- 
pany for the fiscal year ended June 30 1916, including the Oregon Short Line Railroad Company, whose entire capital stock 
is owned by the Union Pacific Railroad Company, and the Oregon-Washington Railroad & Navigation Company, whose 


entire capital stock is owned by the Oregon Short Line Railroad Company. 


nated by the term “Union Pacific System.” 


TRANSPORTATION OPERATIONS. 
The results of Transportation Operations this year compared with those of last year, were as follows: 


For convenience, the three Companies are desig- 
















































































































































































This Year. *Last Year. Increase. Decrease. Per Ct. 
Aeetade Wiles OF TORE Cpereeehins« ~~ 2 es ined eon bd~c Laie 7,917.73 7,784.29 SSD. ME FP is asensinns 1.7 
Operating Revenues— . 
I SN en i, os obs dls Wien coos & oo eb hw wane sin dleuninaaleke a $75,078,755 24 | $59,191,109 25 | $15,887,645 99 | -.--.--.-_-.- 26.8 
DD SED cca ditewetnuntuinewiuwis dmisbewauns hevodesiusiacwenewe 19,941,889 85 18,748,558 82 A. © 3(f 2 peepee ees 4 
DEG TOTORER «on cnwacncctinuucte 3, »734 62 a“ 14 3B Pia ete $540 24 cies 
OE ERE 2,035,583 97 1,997,973 96 Br CREE 0 eacace ae oc cae iia nen 1.9 
Other passenger-train revenue-__ ‘ ,042 60 ,210,582 81 SG Eee Te f sdéssctucve. 29.6 
CE SEE BE ies wimmmineanwwiis ka da cee eeu wes aweeeatenawe 25,766 11 ME 20h ancimuinminibe's 45,896 66 64.0 
eee CURED. .. . n inidoditth ddd dn cduddba shédoumed cdots anki 551,055 95 451,663 86 GO B02 OO |} ctied.sccnnee 22.0 
TEEGe Geet TOVOROS. « .n6-s8 ded btn <n cece ddbliichasocacustiéwbsndbben 163,601 00 Se ee 2@ 1+ cccnanssunecs 24,080 74 12.8 
SRE: SOUR so cnc wemdeiwamnencinneensssteuwscbesdatvidassncdeeee 1,585,575 72 1,332,787 15 See ee 1 cco coeds ee 19.0 
Tass! DpetATA TOTO on occ cess cctieobsvecksnccudtsgeknecnEas $104,717,005 06 | $86,958,205 22 | $17.758,709 84 | ~-....-...... 20.4 
Operating Expenses— 
Béainitenance Of Way and Structures... ne cece neous $13,869,368 61 | $10,887,307 96 Pf FOL Bee ee eae! 27.4 
MMaelstepames of equipment... oi. sce nk sw cen 12,388,809 64 12,087,377 14 BOL EE G0 1 cian ninecn 2.5 
2 BO ER SO ae ee AES OS Bett $26,258,178 25 | $22,974,685 10 SB SERGE AS. | o nnsncidutsndin 14.3 
DE CED iii nid nc cntiitidachdgiendab wtih danasabtuaie’ 2,261,922 13 2,063.499 30 198, 7g ere eioe 9.6 
Transportation expenses—rail line__.................-..------------- 25,660,247 80 22,916,597 72 RTE ee GK 1 ee inemne heme 12.0 
Transportation expenses—water line_............-...--------------++- 135,051 45 yo. Sb ee ee ee $10,537 99 7.2 
M DOU CORREO CEDONIER n.ncnd on dkwddiewdies ocan Sksbetdiienn 1,557,188 56 1,313,188 94 Denes Ge fT cascckole ee 18.6 
CO BE, Lwnidcckimanddcindtbbens dhe ii ouk tiiaccnianbise kek 2,891,805 41 2,883,296 47 SSG O4- }  ecesesc 2S. 3 
Transportation for investment—Credit__...........----.--.-.-.-.--- 181,623 53 260,268 06 | canaceccsceas 21,481 47 13.4 
TOCGE GARTERS GRPCUGID. «oc nce ncnbitintitetinecscowbunebd ----| $58,582,770 07 | $52,136,714 91 66.:446,066 16 | © scces5-4--3- 12.4 
POURED. GUE GENIE. cctiitined cs vse eiuKs cdcEsasccekssKeedsssss $46,134,234 99 | $34,821,580 31 | $11,312,654 68 | ----..--.-- -- 32.5 
RU iain ta ccna een nsdn ch alll ig hes Bln te ccs nba ADS achicha en dic hahaa tn ed 5.310,698 49 4,641,474 25 Gee 0068 B4 ft cc ccteccsuscS 14.4 
Re ES ais cid bao nadie dn ewan anew imdonwenuiel $40,823,536 50 | $30,180,106 06 | $10,643,430 44 | ---.--------- 35.3 
Operating ratio (excluding Tazes).....-..-..------------------------- 55.94 Sp eee 4.02} 6.7 
ge __ 
Freight Traffic (Commercial Freight Only)— 
Tons of revenue SEERA ETE Sarees Reenter eT 19,867,068 16,791,412 MTOR tT thiscnkiucenne 18.3 
se sa Sd abcmeninieh wekermrciueniesep lank incase mabe 8,244,311,695 6,001,739,197 ev, FY apse 37.4 
Average revenue IE NE rec cian nba ch ooo md cimac abedhe on -885 ED sseedtceakcai dake aiienaeeh -083 8.6 
Average distance hauled per ton (miles)_........-..---.-------- ee 414.9 357.43 Bee 't daddlenian wie 16.1 
Average revenue tons per revenue freight-train mile__............--._. 491.81 441.73 oY 2 ea 11.3 
Average revenue per revenue freight-train mile_................------ 28 $4 21 og 5 > SE ee | 
Passenger Traffic (Excluding Motor Car)— 
athe tpl esmienan a eameteinsoiainetionlion sol 8,044,757 SF a are Ts 31,203 4 
Revenue passengers carried one mile_...................-.---..----- 917,993,011 834,627 ,962 83 BGG.000 |) ons sssenusia 10.0 
Average revenue = peeeagermile I i a a ws sai tne eis Ae Sa wich an ts Seen eh 2.137 5 & Sees eee -072 3.3 
Average distance hauled per passenger (miles) ...........------------- 114.11 103.35 He rear ereera ee 10.4 
Average passengers per passenger-train mile__................-.------ 61.35 57.91 Sie tT usa. Aiea 5.9 
Average revenue per passenger-train mile, passengers only__........--- $1 31 $1 28 SOG} cnumiadnes oink 2.3 
Average total passenger-train revenue per passenger-train mile_._....._- $1 71 $1 66 BO G0 IWiakvendnemccas 3.0 
* Wherever necessary for comparative purposes, last yoar’s figures have been re-stated to conform with Inter-State Commerce Commission rulings, 
effective July 1 1915. 
MAINTENANCE OF WAY AND STRUCTURES. 
This Year. Last Year. Increase. Decrease. Per Ct. 
Average miles of track operated—first and additional main tracks______-_ 9,045.35 8,881.00 $66.36 |} asoasi.06.K4. 1.9 
EE ia alle MRE eg lp a A ae Sai hc Se i SI $775,394 36 $685,429 58 Bene 761. cacnennceoaiwaa 13.1 
I > ITE IRIE ne on wbiassbseislunsdiapreavebialibictii ed ob 4,999,575 65 4,230,772 29 Peete G6) cecsue~sceesu 18.2 
Extraordinary repairs of roadway and track................---.-._.- 2,134 50. Se eee ote e's 99.1 
Tunnels, bridges and elevated structures._............-.-- ~~~ ~~ ee 1,016,136 49 of Ses 2-1 owanocckaubed 30.6 
II ck cn de a niacin ot ees ba cohen ene deel cs vane divested oc lena Mlen os oa om os wo mids GGA sees a unieceaeen ahi 030,207 03 1,726,605 07 meee O6 1. oa eduneoheee 17.6 
a Ni lie dekh ais tS. en in onnigs puss abe Ghlablis aahieinhite tn <ctnsad sade a atis ad bestia 1,161,207 75 560,766 41 O00.441 34 |. .ccsidsu uses 107.1 
PE ARETE RIE SD LRN RE ARES, SE OLIN LAOS lis ee 888 56 498,889 10 oP 2 i Berio ale 53.7 
BRS Ra Le, BF RIT ea RIE EF RE EBC ee a 124,195 40 112,032 45 52168 GS |. sac cdsunbice. 10.9 
DOGO, COORREEE: BEE GUND sits op eine ctcsente a sienecnnctceiCmns 261,318 66 251,229 12 SPAS UO fb sewdutbetcue 4.0 
SOUEERIRS GME GUO OOUONNNOR Sg as ile So che bedmdicaababdiiebcase 990,056 2 1 BBB. SO8 OO: 4 wide cSidek $66 .469 73 6.3 
Oe ee RO oo sks Chit ndvc iwc bekaease oweuncwaeebude< 334,621 45 311,172 53 , WEE” SRB mgon cea 7.5 
IU III TR, I a Se 311,722 67 192,813 86 SAR Wee FT cacaeuudbla se 61.7 
Paving and assessments for public improvements__..............----- 13,667 10 8,013 59 og. Ry iy aaa ena 70.5 
mee EER ST EN RET SINISE SRT 339,754 29 229,499 11 LIG BSS Be law caeksedess 48.0 
Po Re Sp de a Se ie ee ee RRR aE OS AT 154,372 77 135,759 88 BORE OP PP Sse dasd cunts 13.7 
EE EE SS ERNE EC FEE EIT IN ES 5 MRE ISR Sh RE RSS *117,784 30 *227,469 37 SOU GG0 WT 1 Aden ceeceusce 48.2 
SE, TE nn a cndimmidiewiban ake cuiede regen $13,833,468 62 | $10,887,307 96 BOAR Fe 27.1 
Depreciation—Miscellaneous Structures.............--..------------- Ba200 OO | ccccwetccucse 8 Re ent ts Raa 
PN ons cee iis ae aRBE Eek eta Cai éa an $13,869,368 61 | $10,887,307 96 CR See et cscok 27.4 
Cost per mile—all main tracks operated..............---.-.--------. $1,533 31 $1,225 91 SEG Get oer ee ee 25.1 
* Credit. 
MAINTENANCE OF EQUIPMENT. 
This Year. Last Year.: Increase. Decrease ‘Per Ct. 
PAI oii ik. oss arc cin os ee ncn deat bale kde ek eg ae ks $504,414 64 $482,549 40 OOS BGS FE ck diancwinen 4.5 
Shop and power plant machinery 372,815 43 303,312 75 MN Toco, a esas aceite 22.9 
Steam locomotives—repairs_..........---.---.-----. 4,712,324 86 4,655,928 98 DE hc wcndaktmimun 1.2 
Freight-train cars—repairs_...............--------.- “ 26 MM Me Ds $7,410 74 3 
i SSeS... ncnenronennsenwaneGutinedeahinedene : 887 ,600 BAB. BO. | ame sduaihcdhinitedes seinen 
Motor equipment of cars—repairs 69,777 02 De. See oe | cccecenncmakuns 16,406 52 0 
Floating equipment—repaire.... . . .. ncn cence ccc ccm emceeneecsoes 11,137 94 Be Tee Toa oa canbe od 8,623 41 43.6 
TA COI I Tn aie esl nes Min melon ws 202,608 22 136,639 10 GB.O8e 18 |. acc csitvowkbas 48.3 
Sees Seen SU E- oon - pn aarnwannrennneensnmmamnneres 261,562 45 241,693 $3 $0806 | 13-9 
Te ee mn aidhiunnalaiinomemamidtic ag: < % Je OB | ansacmsceaoue : 
Maintaining joint equipment at terminals..........-.--....-..---- Le *5,246 80 FS 9) & BPRS erate 13,766 96 | 161.6 
. Totals. excluding depreciation and retiremenis........----.------.-- 99-582 $40 91 $9.364 al a8 $187,599 67 ~-""ezraceras 73 
Retirements NE SELENE LEM SEES OEE Ah is ROOM Ri "324:041 22 "169,193 70 | - 154,847 62 | --.._.- Sokecbe 91.5 
UD o ceieminitib ae aii cinbe dint nae nie eet ee $12,388,809 64 | $12,087,37714 |  $301,43250! -.....-_____. | 2.5 
* Credit. 
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TRAFFIC EXPENSES. 
This Year. | Last Year. | Increase. | Decrease. |Per Ct. 
Seperintendence Sr i i he hth ot i Us sp rt cd ha mis chown 9s 0 bo asp nn vw do So a $468. 538 10 $452,077 84 RE RRR Ra sR i Se 
Nee a eee enim asd cabal amen ean o. 948,272 34 883, rt 10 DN. Sie ee 7.3 
Advertising oa industrial and immigration bureaus_..............-.--- 655,577 61 511,212 07 DOETIUG OE. | deanbdednaate 8.2 
Ne st cathanedensddewasendadansunel 198,534 08 SURED | asdcsmbeaunie $17,846 21 8.2 
eT co whissnhndanowanaaowan $2,261,922 13 | $2,063,499 30 | $198,422 83 | --.-.-......- | 9.6 
TRANSPORTAION AND MISCELLANEOUS OPERATIONS EXPENSES. 
This Year. Last Year. Increase. Decrease Per Ct. 
nS inn eiinwinehmsinino ne wim mmeakenes $945,356 83 $892,844 38 |, $52,512 % adewhmciametions 5.9 
es — Peer eoee ree eda eee so Uo acu pmendineweaame 3,186 ,320,88 3,003 455 ginal a 6.1 
Ce en ed ok muon bbeeanwa 1,786,369 17 1,576,694 39 BOPEE tO | Séunicssdccane 13.3 
Fuel for yard Ss RES ARS ISTE ap GE aR RRR 8 PS SRE CT ,354 75 61,531 34 EEE NES: i, Giccree Siem inurinia tote 7.6 
os cs chm enei snes miobielb'meiccik alma aibale ais a 105,867 40 349 7 ST eh Sasaokanannns 13.4 
nee Sh aneceacababsl unbbocnen 235,013 25 28,650 I RE Nasik ies ose ew as 2.8 
ROT, BAN SAOTORINON . . . cnn ncsndaccubnosmeeceddsecctsiecce 3,541,922 86 2,986,695 72 SET BET  dncanddinwmee 18.6 
ee no vce babbwaaenudcbncksaamesace 6,682,852 33 ’ ,001 09 | oe ie BRR AS oak 13.7 
SOND... cccctadecmacciendooucencuatebeeaause 1/381 43 ,587 90 | Dt | cnsoanenec eed 16.0 
E eee i ac gl all lh bs lp dlc ance oo uae Be Saka 1,060,640 62 558 19 | Pt) csenealneusces 10.0 
la Aa a area Dalai cin my inca an think Goes AGA Radke Meds AD Se wi io lela 3,438,851 73 2,938,987 52 GE ARES ep ager 17.0 
Train supplies and expenses_._ 0,37 ,330,734 41 BEM OE 1 cadacccacccse 4.5 
561 : »761 10 | NOT 6 See a = 6.8 
came 1,130,379 12 | DEED | cehdssnsccune 5.7 
Operating joint facilities. ee ee ote hd na ounce sem mb aaweae "116.396 36 91,366 83 SEES | asowadiceosoad 27.4 
Total Transportation Expenses—Rail_................---.----- $25,660,247 80 | $22,916,597 72 BR Tees OO 1 <sdecksseccndus 12.0 
Transportation Expenses—Water Line_._...........-------.--.------ $135,051 45 OIGb Bee O68 | eackaesuucdac $1,537 99 7.2 
I i Sh oO ee maminanmndiinn $1,490,711 76 $1,308,727 97 | Same Wel wcandascueceu 13.9 
IEE GQUDUG ig neon wannktnedueknew 66,476 80 4,460 97 ee OP 1 ddvarckecache ace. 
Total Miscellaneous Operations Expenses__...................--. $1,557,188 56 $1,313,188 94 I i 18.6 
Total Transportation and Miscellaneous Operations Expenses_._..... - $27 352.487 81 | $24,375,376 10 | $2,977,111 71 | -.....- 2 ee 12.2 
GENERAL EXPENSES. 
This Year. Last Year. Increase. Decrease Per Ct. 
Salaries and expenses of officers, clerks and attendants__............._- $1,853,735 88 $1,829,382 39 O06,000 40! <.ccesaeawns 1.3 
General Office supplies and expenses 153,521 65 EE Ee | conuuducucnes rit 71 5.6 
er aepensen Sica ialn tes ei ccc A ties tits td'on de 841 46 DEE TO | scncepeninae ¢ 10. 
EES NER ART Te 158,580 87 133 ,542 64 SRD | cccacessvacae 18.7 
Velantion . Se a ras eite ak ah ti pa mA 128,697 55 98,824 34 | i ee 1 eee 30.2 
add we Ge et Gl Dhak AAGk me w ekiclds heed acca wn wa iin aele ad 265,108 40 .. ¥ EC ern arse =e 28,495 11 9.7 
General joint I i ci sain dink cle eaacsbcamiauis Pac ge esas Sak kel len ia 18,319 60 47 See | casmnnnmmaleams 11.2 
PE i vascaniudan cette caw cna ahaa dddebbbes oonnkdubénnked $2,891,805 41 $2,883,296 47 8 |S en 3 
INCOME ACCOUNT. 
(Excluding all offsetting accounts between the Union Pacific Railroad Co., Oregon Short Line Railroad Co., and 
Oregon-Washington Railroad & Navigation Co.) 
This Year. Last Year. Increase. Decrease. 
TRANSPORTATION OPERATIONS. 
rr ee reg le ss Kccmassancucunsaadcabdomuneaccenmuoe $104,717,005 06 | $86,958,295 22 | $17,758,709 84 
ere LS nc mmnil eminem we mareenininb amine mm wesw imeae 58,582,770 07 52,136,714 91 6,446,055 16 
ey UD TS foo on ks wo mdnccnbdece cacscdwawacucaccecantnid $46,134,234 99 | $34,821,580 31 | $11,312,654 68 
WRG Oe eee Se Oh ee khebick ch anndlexkamepeeeuebhnennosasonaniein 5,310,698 49 4,641,474 25 669 ,224 24 
ee oe i cs actntigans sacaenabehbnne~ancesecucs $40,823,536 50 | $30,180,106 06 | $10,643,430 44 
OTHER INCOME. 
(Excluding Income from Investments, and Sources other than 
Transportation Operations. ) 
Hire of cqutpment—balence Lads Len hakaeodna bn badecneedesuaue $220,154 91 $103,661 05 $116,493 86 
Rents from use OO, Sc cE baN ks ce ePehoEheresnd cgetonadaeacoucandcncs 1,160 00 TR EE: 'T, sonom inci dae tation $171 86 
Rents from use of joint tracks, yards, and terminal facilities_._............_ - :080,531 73 959,779 75 120,751 98 
St rn os cc ac abe clade chataeihaeckest hun ann bdweucndcunchdeiine 56,799 63 51,923 99 J 64 
Siena Ie a LS atl ene Ug es lh teins netfee ch ets 123 ,453 45 106,714 93 16,738 52 
RO nn ee ee, eh Cemisesieddnbbeonduaeccshees $1,552,099 72 $1,293,411 58 $258,688 14 
Total Operating and Other Income-..-.-.......----------------- $42,375,636 22 | $31,473,517 64 | $10,902,118 58 
DEDUCTIONS. 
(Excluding Interest on Funded Debt, and Miscellaneous Charges, other than 
Tr ransportation Operations.) 
Rents for use of joint tracks, yards, and terminal EEE eae $1,322,018 10 $1, 160. 177 13 $171,840 97 
Ten ne acces anne nb honshaonscooesecenns 26,876 5 4,212 06 22,664 51 
eee ne. colada d cbetebavbdéaseb non cbantecceus 107 356 O4 SORE GD | cuwdanouvecas $8,996 86 
Eg i aaNet ek aes ln i a i  eemdn amon $1,456,730 71 $1,271,222 09 $185,508 62 
Income from Transportation Operations----.-....-..-------------------- $40,918,905 51 | $30,202,295 65 | $10,716,609 96 
INCOME FROM | INVESTMENTS AND SOURCES OTHER THAN 
ANSPORTATION OPERATIONS. 
Dividends on stocks eal PARES cmewatcner oe Otek atbee bends daaiawence $4,331,904 00 ey SE fee eee $208,190 50 
Interest on bonds, notes, and equipment trust certificates owned......... -- 6.528.970 59 6,434,507 84 $94,462 75 
Interest on loans and GDER ACCOURtE--DRIANOS. . o.oo cc edatacecccnccccncens "839,878 43 Ee GE | wnneuageccasn 149,099 39 
RIE TORN Po, DU Se eae mache tke thibiles deeceneecuae 50,990 75 46,169 42 4,821 33 
a a aa a a a a la a $11,751,743 77 | $12,009,740 58 | ............. $258,005 81 
ES MMO OMNR hk oon iced cd bananc enn denesadhakeasnaeetesassannc $52,670,649 28 | $42,212,645 13 | $10,458,604 15 
Deduct: 
Interest on Funded Debt---..-...-.------- ani tn tt ita eaennss asececoas $13,810,312 64 | $13,803,926 08 6,386 56 
Miscellaneous Charges, other than Transportation Operations...........----- 71,202 41 3,759 80 7,442 61 
pei delim nbeeanalbweae ai $13,881,515 05 | $13,807,685 88 $73,829 17 ive 
eee Seas Crees BI) Bares. oo. cc asioc ve nkbnchddbnabikouteseted $38,789,134 23 | $28,404,359 25 | $10,384,774 98 
DISPOSITION OF NET INCOME 
Dividends ds on. Stock of Union Pacific Railroad Co.: 
stoc 
= Ne ad aliens sadelhibtm eax engnbhon piesa dit eaioma en tm $1,990,870 00 $1,990,870 00 
NE a eee 1,990,870 00 1,990,870 00 
$3,981,740 00 $3,981,740 00 
Comes er anit 2 3 $4,445,832 00 | $4,445,832 00 
cent pa ee oem wean wa aa : 
2 ed enema meee si 4,445,832 00 4,445, 1832 00 
2 per cent fayable. 8 SURF A ca RSS SE a a 4,445,832 00 4, 832 00 
Bee COND Daas CHORE Bn « o nccnccnccneccowcnnwcnesenscscess 4,445,832 00 4,445,232 00 
$17,783,328 00 | $17,783,328 00 
Appropriated for Additions and Betterments---..-....-.---------..--- $3,524,489 14 $1,083,458 89 $2,441,030 25 
Seta Pee DOntIeeNee. as... on anbndnkaneeebbnumebanse cence $11,626 67 BEA Oe Oe | wenoveecccen’ $173 33 
Tetal Aperoptintians Of INCOMES... Lcacccnncnccccacnenseacocssses $25,301,183 81 | $22,860,326 89 $2,440,856 92 
SURPLUS, TRANSFERRED TO PROFIT AND LOSS.----.....-----.-- $13,487,950 42 $5,544,032 36 $7,943,918 06 
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Operating Revenues for this year are the largest in the history of the Union Pacific System, amounting to $104,717 ,005 
as against $86,958,295 last year, and $93,638,459 in 1913, the largest in any previous year. This extraordinary increase 
is due to the business revival affecting all lines of traffic, which set in in our territory about October 1 1915, and the 
curtailment of shipping through Pacific Coast ports to Europe and our Atlantic ports on account of the withdrawal of 
— to more profitable lines as a result of the mata war and the closing of the Panama Canal; and these conditions 
still exist. Operating Revenues for last year, with which comparison is made in the above table, were lower than for 
several previous years, due to the general business depression which prevailed throughout that year. Operating Expen- 
ses increased $6,446,055, of which $3,283,493 was in Maintenance and $2,743,650 in nsportation Expenses—Kail; and 
latter increase is due to handling the large volume of business which resulted in an increase of $17,758,710 in Operating 

evenues. 

The ‘“‘Net Income from all sources” for the year, after deducting all fixed and other charges, and dividend on preferred 
stock, is equivalent to 15.65 per cent on the he ge ong Pay agg oe stock of $222,293,100, as against 10.98 per cent for 
the year previous. It is, of course, to be noted that this is from Investments and Other Sources as well as Trans- 

rtation Operations. The “Income from Transportation Operations,” as shown in the above summary, amounted to 
$40,918,905, which is equivalent only to 7.17 per cent upon the investment in the railroad property from which such 
income was derived ($570,636,971), as shown by the General Balance Sheet. It is interesting in this connection to note 
that the percentage of return from Transportation Operations upon the investment in the railroad property from which 
such income was derived was, for the last five years, as follows: The fiscal year ended June 30 1915, 5.32 per cent; 
1914, 5.63 per cent; 1913, 6.32 per cent; 1912, 5.87 per cent; 1911, 7.15 per cent. : : 

This indicates that even in the most a years the return upon the property employed in transportation 
service is not large; and considering the absolute necessity of <—one large amounts out of surplus each year for 
improvements classed as “Additions and Betterments’”’ by the Inter-State Commerce Commission, but which do not appre- 
cia Vv increase revenue or reduce expense, the net return on the railroad investment is certainly not an excessive price 
for the public to pay for the use of these properties. 








APPROPRIATION OF INCOME FOR ADDITIONS AND BETTERMENTS. 


Additions and Betterments, including double track and equipment, authorized during the year, including those coming 
over unfinished from the previous year, aggregated $11,182,251, of which $4,844,729 was expended prior to June 30 1916. 
Of the total Additions po Betterments thus authorized, there were items aggregating $3,524,489 14 which, in view of the 
financial condition of the company, it was believed should be charged against Current Income. 

Of this amount, $1,762,915 02 was expended during the year. 

Each improvement was carefully considered in determining whether the cost should be paid for out of current income 
or be capitalized, and its character and special circumstances, rather than any general rule, governed the decision. 

Formerly railroad companies were allowed. at their discretion, to charge expenditures of the character above specified, 
as well as other Additions and Betterments, to Income and treat the same as ‘“‘Deductions from Income” for the year, in the 
same manner as Interest on Funded Debt, and other charges. But by revised accounting regulations of the Inter-State Com- 
merce Commission, all such expenditures subsequent to June 30 1909 were required to be charged to Investment in Road and 
Equipment—in other words, to ‘Capital Account.’’ In order, therefore, to apply any of the earnings to the property in 
excess of ordinary maintenance and repairs, as defined by the Commission, it is necessary to set aside the amount as “‘Appro- 
— Surplus”’ to offset the charge to the Investment in Road and Equipment account as the expenditures are made, 

ence item in the General Balance Sheet ‘‘Appropriated for Additions and Betterments,”’ $4,607,948 03, which is made up of 
the items above specified, $3,524,489 14, and $1,083,458 89 appropriated last year. 

Prior to July 1 1907 the company had, from time to time, appropria Income for Additions and Betterments; and 
expenditures out of Income for such purposes pated $13,310,236 52, as shown by a deduction from the item “‘Invest- 
ment in Road and Equipment’’ in the General Balance Sheet. The practice, however, was discontinued until last year, when, 
notwithstanding the necessity of carrying such expenditures in the Balance Sheet as Surplus, though ge ge , it was de- 
termined to return to the practice of appropriating some of the current Income each year toward some of the expenditures 
which, while absolutely necessary for proper maintenance and development of the property, yet do not appreciably increase 
revenue or reduce expenses. 

It is to be borne in mind, however, that, while no appropriations were made out of Income for Additions and Better- 
ments during the years 1908-1914, the company continued its policy of building up and improving its properties, as shown 


by the following table of expenditures for Additions and Betterments (including double track and equipment) and for Ex- 
tensions and Branches during each of those years. 

















Additions & Better- Total 
ments, Including Extensions and Expenditures 
Year Ended June 30— Double Track and Branches. for Capital 
Equipment. Account. 

PRE cindy ine Kt Sarew aes aed ean bie Mean ae ane di absawkbiel Renta bn cs at aed aa eae $12,799,668 $9,551,399 $22,351,067 
Bk woe: Setngy © we’ Bs Srsioh capes ck ca caine eo Delp AAA ie pee tpi es aaa laaaa nailed termine dices oka 5,849,838 11,172,582 17,022,420 

Pics abhoninnae ka RBUdE secs odlnae CbmbES CEE Cee ad de mE eee dae ahead 12,948,695 18,361,161 31,309, 
PE Read iia maa whi ack eth bara odudn wae Patina ees Lan ahs Adnan wack 0,197 17,154,949 37 ,352,582 
DR citinKapsad CHM Mmm de Ss MAS ADAAaN ORM ee Reb adhac nahn kana ee 6,725,312 12,982,718 19,703,030 
Bs apne oboe mike a oi bee ae Oba a RENE SC Ee a eae .939, 9,549,254 16,489,027 
y 15 © SRB HE RIPS Gan he ei tg SPL PP eS ARP i a SR RR RPT RR AT Gas GES. 17,732,211 5,179,736 22,911,947 
ORE ns cctic in cise stesso a sak eee eek when ona neo ala aes Sa ee $83,193,130 $83,951,799 pS $167 ,144,929 
RD BOK HONE aii: ssenbncrcncenkocbcncktbaeks Te eite ee ee $11,884,733 $11,993,114 "$23,877,847 

















: Instead, however, of charging a portion of the more unproductive of such expenditures against the Income of the year. 
in which they were made, as had been done in some cases prior to 1907, the entire expenditures for Additions and Better- 
ments were charged to Capital Account, in strict accordance with the accounting regulations of the Commission. 


PROFIT AND LOSS ACCOUNT. 
(Excluding all offsetting accounts between the Union Pacific Railroad Co., Oregon Short Line Railroad Co., and Oregon-Washington RR. & Navigation Co.), 


























CREDIT. | 
Reseed, SUDO: DO BOtG si cdacndidvdicnpiebe sdb cdumadisbans aoveceudoanduesdbacnoehanbda dbelenddsddembdalebeinannenae cae $96,962,242 10. 
Reis Ciena Ea PR ios occ chende'd to eis gh cen Saad dn can was is dite ns ah od yp a ae ns whch ee asad eka ce et " x . 
Net profit from onle of Southern Pacific Company stock..............-.--. ~~~ eee $16,099,190 21 ae thetic *, 
Proceeds from sale of bonds of Union Pacific Coal Company to its Sinking Fund..............- --- 201,000 00 
Difference between proceeds from sale of property and book cost thereof_..............-...----- 12,153 07 
Liabilities written off, being unclaimed__............-.--------- eee eee 57,909 15 
DEINE TERS cc oust oc bens bdwbn cduwobdchabhnakctbbucaccancbhangnasscasobweseskanes 5,470 89 
EE ac nncde dn hte bak hadabhdbd hen bdedacabie ae cbs dies CA aka Coe adil an te ie aE eae $16,375,723 32 
DEBIT. 
Difference between cost of pro y retired. and not to be replaced and neé value of salvage recovered - - $117,266 52 
Cost of surveys of projected lines not constructed, surveys abandoned-_-_.......-------------_-- 47,205 41 
Difference between investment in the Oreos & Washington Railroad Company and appraised value 
of lands owned by said Company, which constitute its only assets, and are not for railroad 
purposes or subject to any mortgage. _.........-.-.--_---.-.-------------------------- 2,150,000 00, 
Loss ar from liquidation of the Occidental & Oriental Steamship Company, representing invest- dig 
ment in capital stock of that company_-.__......--..------- +--+ eee eee eee ee 310,198 95. 
Vien SEER. conn she acsenbig cs dacecusoenecostkbesdbaddeesede Giden beckons 8,191 78- 
BEE He OER. kode cdnddatndcdbesekdnsnocdddswedbedndnkectabtandasnuscsdnaumaes 548 28 
Pe IE I oo ow cic gd becom sc bukie6 Gua dntinnien pv todsiewbinc utetin sums dna amnion 10,694 86 
gD I Rr re NORD ES DMI RR EU, Sr Aetna RR ORD Teal MeN IM NRE se RAN OT ARMOR. Oe Sy ESN OL TR 2,649,105 80 
Bes credit from miscellancous transactions. ...........< cnanccncccncnccccesccencccesnneecloscsscsces wance|ecceeweneesene- 13,726,617 52. 
[ncreesd GUS CS PORT. on occon cnccbsvacecnbshsddakbstaendbdcauadahodumoeudaceateecdenel sekdineeouneenetaadhaedbannae $27,214,567 94 
Profit and Loss—Credit Balance, June 30 1916 














ie cd Lidl oasis a is g 5 tals cham bgshdk ani loncia sip nertg Dic abiacaioa alc aalicadekne $124,176,810 04. 
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GENERAL BALANCE SHEET. 
(Excluding all offsetting securities and accounts between the. Union Pacific RR. Co., Oregon Short Line RR. Co. and Oregon-Washington RR. & Navigation Co.) 





























ASSETS. | June 30 1916. June 30 1915. Increase. Decrease. 
Investments | 
Road h and Noulnssent iui tn Galbd eile th acetate eae etde dia cams 3k cea ansithahs eaSines dianecdeis bicmiiansiblen sosms i $606,558,299 03 | $603,443,340 95 $3,114,958 08 
Receipts from improvement and equipment fund_______.___._.____- | $22,611,091 13 $22,151,091 13 $460,000 90 
Appropriations from income and surplus prior to July 1 1907, credited 
Ir oI a SN a De eS oy os te pa sce Cosa ay cs ms oh chron ap tien ceo 13,310,236 52 13,310,236 52 
NN eet Mee nee Ome Dower es te co. 8. Gree | $35,921,327 65 | $35,461,327 65 $460,000 00 
Investment: in road’ and-eauipmensé. .--. eee eect | $570,636,971 38 | $567,982,013 30 $2,654,958 08 
Improvements on leased railway property_...............-.-.-_-___---__-- | $7.750 74 $504 88 $7,245 86 
Deposits in lieu of mortgaged property sold_____........._._..__-__-_-___-. 11,188 57 SOMOS Ge fT kewansovectas $45,470 23 
SSI REGIE OOS PRET: MORNE RT < 25 CNN | 1,071,579 25 965.079 40 106,499 85 
a Senge SE belie “atiaw alt Sp Mg DDR cay a Ug ach a Rly Fe $1,099,518 56 $1,022,243 08 $68,275 48 











$12,951,771 +3 
36,183,786 1 
11,997,731 23 


$11,968,583 42 
35,765,132 Ov 
14,800,383 25 


$983,187 83 
418,654 12 


$2,802,652 03 





$61,133,288 59 


$62,534,098 67 





$1,400,810 08 





$89,095,498 25 
103,080,032 53 


$89,095,498 25 
104,420,281 63 





$1,340,249 10 





$192,175,530 78 


$193 ,515,779 88 





$1,340, 249° 10 








Sinking Funds 


$335,712 38 


$339,838 44 








$4,126 06 6 06 





Total Investments 


$825,372,021 69 


_$825,393,973 37 








Current Assets 
















































































RR eS ete Soh ad alates kon deb ici hd wa uc ot CU ee $12,234,368 79 $9,691,221 02 $2,543,147 77 
EERE DESI EOE COME SBS ce Se er NE PO ee 11,500,000 00 350,909 00 11,150,000 00 
a Ga Ripe EN ain, SRG eins Shale eat 7 le Sagi i elt aT a 281,105 89 263,172 29 17,933 60 
ny ar omen GUnOINUINN 22 ho ee ba swubhaincbuvccesseacccoe 10,768,505 48 6,023,863 14 4,744.642 34 
Traffic and car service balances receivable___...................--..----- 1,948,257 60 1,287,130 10 661,127 50 | 
Net balance receivable from agents and conductors___._..._....__--_____-- 739,488 9,057 51 90,431 03 | 
Miscellaneous scoeuats I i a En sree Ee oe a 2,458,654 2,439,230 53 19,424 41 
Se II RN Sg ee Be, lide died ww beicanle thaws 9,534,305 95 8,983,247 14 551,058 81 
Interest and div — SERRA RIA Serna FAR aT NG IE SEY 2,623,195 14 Bit: T: ctw onsen’ $122,434 79 
I Ea Sicha I cong SR PEE SARI SE AB SS Oi Ae, ES RS 8 5 BELGE | nagpndeocwccean 62,832 82 
Other current assets:— Baltimore & Ohio Railroad Co. capital stock applicable to 
REE RGR PETE: SARTRE ALE, *799 454 20 I a cs atin cies 849,000 00 
tiscolianaous RES a" oh yee pills ahi play Up ctl ie RA td lal Bah 2. Sel | 87,512 44 82,360 73 5,151 71 
NE EPL AEE LE ANAL APE TLS CLAD | $53,037,681 79 | $34,163,366 59 | $18,874,315 20 | 
Deferred Assets: 
Woeking NSE OE FT TT ETT CT $27,743 48 RS Ee ee ee $8,189 11 
Other deferred assets:—Land contracts, as per contra____...-.---..---.---- 675,836 81 ys ie eh aan Soya ciate 289,105 90 
UII, cet ns oe Os Cheb okt oweda acdkdghebaonbubvebuvevd @a1,305,591 85 663,849 97 $641,741 88 
en co ou wins eatin eaiaain Ramininetaeheaanau $2,009,172 14 $1,664,725 27 $344,446 87 
Unadjusted Debits: 
Rents and insurance = sana NE AG RIA ae est aa ai $1,133 93 
ee ee on on chodobaGameoamecesnumancaamntn 626,771 50 SATE GOT catawooeukeea $246,972 19 
SE CL LEPC RL ERT, OE! $627,905 43 BE = eee eas $245,838 26 
I et ee te ws wal ieee $881,046,781 05 | $862,095,808 92 | $18,950,972 13 | 
LIABILITIES June 30 1916. June 301915. | Increase. Decrease. 
Capital Stock: | 
Ce es an ib i kblacdin vine dabletig awe $222,293,109 00 | $222,293,100 00 i 
a is ra iol haart stn amin tmeiiencam poss apenas 99,543,500 00 99,543,500 00 
$321,836,600 00 | $321,836,600 00 
NO SSS EE SE Se 2 ey OEE ey oe eee 334,629,850 00 334,022,265 00 | $607,585 00 | 
RIE a, 7 RES at Sea $656,466,450 00 | $655,858,86500 | $607,585 00 | 
Current Liabilities: 
Traffic and car service balances payable____.......-.------.--.-_.-------- $552,531 03 $582,492 96 | -..------_... $29,961 93 
Audited accounts and wages porense CARER Js 2 ER a ms 7,023,209 18 5,112,848 93 $1,910,360 25 
Miscellaneous accounts payab| :—Due to Affiliated Companies___.........-- 5,431,001 65 5,040,970 40 390,031 25 
Nee ene eT te i nempacecuceonocesuan 297,161 75 3,215 51 223,946 24 
Interest matured unpaid:—Coupons matured, but nos eee eee ee eae 326,984 55 207,810 00 119,174 55 
oupons, and interest on registered bonds, due July 1___._------------- 3,781,589 70 3,776,946 00 70 
Dividends matured unpaid :— Dividends i but uncalled Oia 2c diddiccces 108,486 00 104,356 09 4, "129 91 
Extra Dividend on Common Stock declared January 8 1914, payable to 
stockholders of record March 2 1914, unpaid_________.___-_-----_- 871,695 31 we. is 2 i ees 921,784 27 
Dividend on Common Stock payable July Lp ot Te eS. 4,445,832 00 4,445,832 00 
i a ee ee Uk cen mnceencoesce 3,009 00 3,000 00 
Unmatured dividends declared: 
Dividends on Prefe and Common Stock payable October 2_.....__-- 6,436,702 00 6,436,702 00 
Nee Tenn ee ec ncuaneseneses 1,486,316 08 1,481,149 04 5,167 04 
a I eb RRA OS eae sees snwactiwess PEEGEe OE fT cecsuntone cont 241,912 92 
Ne ee oe os eal wel 454,931 42 132,391 73 322,539 69 
el Se i, cre ntbaktdseckbonadecemewa $31,461,344 59 $29,191,194 24 __ $2,270,150 35 
Deferred Liabilities: 
Other deferred liabilities: 
Principal of deferred payments on land contracts, as per contra_..------- $675,836 81 ee See te) inanan canons $289,105 90 
rrr ce? Serees Gr O68 ONNGO 8. Ceo cmucececconeneadcdeeus 1,660,000 00 1,660,000 00 
een NRNNINN ' -e . n badio atid edo bataueeawaendwe 2,152 78 196,651 26 $95,501 52 
sg |” Sak ayn RET at 6 SSR ANAND NS SAF A ce eR S| 2.895,734 60 2,792,160 66 103,573 94 
eae BE aah in i bb Fed bb aici weddcdaees $5,523,724 19 $5,613,754 63 | _ $90,030 44 
Unadjusted Credits: 
Insurance Reserve:—Reserve for Fire Insurance___......----. ~-----.--------- $788,296 70 $66: £708 5} $122,593 19 
NN EE EEE aE eee 19,848,267 96 18,920,817 0 927,450 89 
Other unadjusted credits:—Contingent interest_...........-.-.-.---------. 1. 4,264 38 63,238 85 511,025 56 
SNE NIG 8, SEBS DS, RE D5. EE oe 1,136,153 97 L See On| needueee dee $34,651 53 





Profit from sale of Southern Pacific Co. Capital Stock 


$22,946,983 O1 


$21,420,564 90 
16,130,150 10 





$16,130,150 10 





Total Unadjusted Credits 


wm eee me me wee ee ee ee ee ee me ee ee meee 


$22,946,983 01 


| $37,550,715 00 


$14,603,731 99 





Total Liabilities 
Corporate Surplus: 





”$716,398,501 79 


| $728,214,528 87 


$11,816,027 08 








Appropriated for additions and betterments_-_-.-...........-.-.-.-------.-- 
Reserved for depreciation .of securities..........-~- 

Funded debt retired through income and surplus 
Sinking fund reserves 





$4,607,948 03 
35,418,052 2 
91,300 1 


354,169 03 


35,418,052 00 
64,286 53 
353.240 53 


$1,083,458 89 


$3,524,489 14 
27,013 61 
928 52 





$40,471,469 22 
124,176,810 04 


$36,919,037 95 
96,962,242 10 


$3 552,431 27 
27,214,567 94 





$164,648,279 26 


$133 ,881,280 05 


$30,766,999 21 











— a ali ieites Gm no... cunccncvesecaveesce 

Profit Bene Lie IIIs 6 on 6 6 non kc kbé ds deees dadnedenecnee 
ne ee ewan eereesnssennuee 
Grand Total 


$881,046,781 05 





$862 ,095,808 92 





$18,950,972 13 








* On June 30 1916 there ramaained unpaid : on acnonnt of the Extra Dividend on Common Stock declared January 8 1914, Reratie to stockholders 
carr 


of record March 2 1914, $871,695 31, which 
$790, 454 20 is represented by 3326, 608 par eee preferred and 


he cash portion of the dividend unpaid amounted to $72,241 11 a is inclu 


as Current Liabilities under account 


‘*Dividends Matured U 


$584,965 pt value common stock of the Baltimore & Ohio Railroad Company. 
ed in account ‘Cash 


npaid.”’ 


this amount 


a Ineludes $757,530 Demand Notes of The Chicago & ‘Alton Railroad Company accepted in payment of interest on General Mortgage 6% Bonds. 


The amount was not included y.. Income Account, and, 


Note.—The increases and decreases in Assets and Liabilities are explained on page 11 [of pamphlet report.] 


ending collection of notes, is carried in Account Contingent Interest. 
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The increase in ‘Investment in Road and Equipment” is. made up as follows: 
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FI SESE LE OE OE TE IOS OLE RET TE LY MT RPE ORR MEMES ol le I ae $1,110,864 94 
MEE Gas SUOCUSTIOINEN, QUETENEE DUDUDIIIONE soo oo oda c cb nck wen iccuunidcubaa | Sagagebddenendiadshenccbselabnataldbidenss 4,172,203 99 
I said Iain tthe ann cb Os As ARE Duk pa oarnnrena dh teres Beiinin bey sou nde o Jae RE si cance adci eee 672,525 86 


OE Se PR GER EAE TES BO tee Te SENTRA 9 EDP 2k ERROR Ss EMD LATE. $5,955,593 89 
From which there was deducted: 
Cost of property retired from service and not to be replaced, charged (less salvage) to Profit and Loss, in conformity with 


regulations of Inter-State Commerce Commission: 
Sidings and Industry tracks 


sok eRe pts soon nt Unilin c Sse a ns hn Wh 'o cs U a  o  ae Dte i $64,861 80 
Shop machinery an I Ts BAe NSS oak ee ee ns wma ua teste heat acne laweae 54,729 59 
Bee RS EEE SEL IIL EE DE BY SS EEL LET IDE LE ER OT 61,701 29 
a nn ene ec cab a. a ao exten ayia oo woos aie apliidn MidR Ode. a ice oh aia bs a ck ie a a rindi 59,783 17 
OI TAURINE, SGI sais nici ds HORE EEHSS citing 0 oo 6 cn cidatetindea dudcdadoansaaldbaawantdes 10,619 19 

$251,695 04 
CO 00 Te Te ee ia, otic mmm pak gitdie nse idmethhbmben db aneddntes sda ienwabene 30,585 74 
Cost of equipment retired from service: 
Se Sa ue hae it OR li AE a SE ge lI ene nan hy NR ae ete Ob Taille sor et hee AF Ac, $663,729 55 
= aS aa ws lad ceubdte ae sei de> ws cilas ls nde ian =n ms bn res tea Gh emai eee a iad aed 7,06 
i aa or ba as enrich an a sh ht MCA AUR th cx en bride di mami andi ch sna a 1,031,135 13 
SO ahs oa Che Sec do ketd den dcccwl seid ebb decsccuccddbinbi kbkscussoodeieneuuen 253,397 03 
PN OTE ES ILE TS EO RE AT TOM A Ae OE SE a ee OO MRE ON ae ke a Be 2,055 
SPU SE UNO gh on cee Waco denen pacboynnnoscunad tase d deol adeno 40,970 84 
IE de ee trace eae. eek te retain sah men wigs = ete oh ele we hie So bids Dakin dae ek a bal ee ee 2,558,355 03 
Amount received from the Trustee of the Union Pacific Railroad Co., First Railroad and Land Grant Four Per Cent Mortgage 
in payment for expenditures for Additions, Betterments and Equipment-.-__................-------- eee 460,000 00 
PRE SI cn Gow Ga de aw occ mn decancccrauenedb pane tetas ban ook ak ane tice andeann nated ee $3,300,635 81 


Net Sharan in “invescaent in Reef and Equipment” during OOP. .< —.- sanncennkncnn sh dss iwbansbupioseebacdeecssaenaekeen $2,654,958 08 
Final decree having been entered taxing costs and settling other details in the Court proceedings pursuant to which the 
Southern Pacific Stock was disposed of, as described in previous annual reports, that account was closed as of Dec. 31 1915, 


and the credit balance on account of the Southern Pacifie stock transaction. amounting to $16,099,190 20, was credited to 
Profit and Loss. 


By order of the Board of Directors, 


ROBERT S. LOVETT, 


Chairman of the Executive Committee. 








GENERAL MOTORS COMPANY 





REPORT FOR THE FISCAL YEAR ENDING JULY 31 1916. 








Detroit, Michigan, September 26 1916. 
To the Stockholders:— 


Your directors submit the annual report of General Motors 
Company and its subsidiary companies for the fiscal year 
ending July 31 1916. 

The income and profit and loss accounts include simply 
the share of General Motors Company in the earnings and 
surplus of the subsidiary companies. 


INCOME ACCOUNT FOR YEARS ENDING JULY 31 
1916 AND 1915. 


1916. 1915. 
Net profits for year after deducting expenses 
of manufacture (including maintenance), 
selling and administration as well as taxes, 
insurance and depreciation._.........-- $29,146,107 51 $14,926,322 28 








General Motors Company proportion thereof $28,812,287 96 $14,794,190 76 
Accrued interest on General Motors Com- 








pany 6% First Lien notes___.__.._.---- 22,727 55 336,387 34 

I i is a ag oe wi adinch @ aia mea $28,789,560 41 $14,457,803 42 
Preferred dividends for 12 months at rate 

Pn pS Ay Se 1,048,964 00 1,048,964 00 

Undivided profits for 12 months___-__-_-_- $27,740,596 41 $13,408,839 42 


PROFIT AND LOSS ACCOUNT. 


Profit and Loss Surplus, July 31 19:5.-.--.------------- $19,985,159 94 
Add balance of undivided profits (after payment of Preferred 
dividend) for twelve months, ending July 31 1916, as per 


Income Account above 27,740,596 41 





$47,725,756 35 
Less: Cash Dividends paid on Common. Stock: 
October 15 1915—50% .-.-.-.------------ $8,253,391 53 
February 15 1916—10% ----.----------- 1,651,178 31 
May E 1916— 8% ... ccavctsdvuwene 825,589 15 


10,730,158 99 
Profit and Loss Surplus July 31 1916--...----------- $36,995,597 36 


The net profits of $29,146,107 51 are after deducting all 
expenses of General Motors Company, and also after de- 
ducting $1,018,476 54, a sum deemed sufficient to cover 
depreciation of buildings and equipment. The plants have 
been maintained in good operating condition. 

Full charges have been included in operating expenses to 
cover all depreciation in inventories during the year just 
closed. Inventories at the close of the year were on a 
thoroughly conservative basis of valuation. The increase 
of $11,051,051 82 in the value of inventories is due to the 
greatly increased volume of business being carried on by 
the Company at the close of the fiscal year. 








The Condensed Consolidated Balance Sheet, as of July 
31 1916, as compared with July 31 1915, is to be found on 
following page. Income and Profit and Loss accounts for 
July 31 1916, compared with July 31 1915, will be found 
on following page. 


CAPITAL STOCK. 
The capital stock of the Company outstanding in the 
hands of the public, on July 31 1916, was as follows: 


LIE. RE, E: «5 $14,985,200 00 
16,511,783 05 

This represents an increase during the year of $5,000 
Common stock. 


FUNDED DEBT. 


The Company has no funded debt, the $2,328,000 00 
6% First Lien notes outstanding July 31 1915 having been 


paid at maturity, October 1 1915, and the Voting Trust 
dissolved. 


OTHER INDEBTEDNESS. 


The only indebtedness of the Company and its subsidiary 
companies on July 31 1916 consisted of current accounts 
payable of $7,264,443 70 (composed wholly of obligations 
for merchandise, &c.), and $2,690,832 07 liabilities accrued, 
but not due, for pay rolls, taxes and other sundry items. 

The current accounts payable on July 31 1916 were $5,- 
883,535 76 greater than on July 31 1915. This increase 


is due to the larger volume of business being carried on 
by the Company. 


WORKING CAPITAL. 


The net working capital as shown by the balance sheet 
of July 31 1916 amounted to $43,664,671 40, as follows: 
Current Assets— 1916. 1915. 


aia aaa lh an dlr pion g nk daira tia caren wm ia $22,476,574 86 $14,526,124 14 
Marketable securities of municipalities 


and other corporations 





Deudee hw ucee. te 286,000 00 1,001,000 00 
Notes ($102,829 46 in 1916) and accounts 

receivable including drafts against ship- 

pales ts WGI... . 552 SK Si wets 5,629,633 20 3,944,680 75 
PP OIOE a cence a Since tebce wea eee 25,100,349 97 14,049,298 15 
PURINE GEONOE os ok de cbonkackicde 389,630 14 533,585 97 

Total Current Assets_.............-- $53,882,188 17 $34,054,689 01 





Less Current and Accrued Liabilities— 
Current accounts payable____.....-_--- 


$7,264,443 70 
Taxes and pay-rolls accrued not due 


$1,380,907 94 
2,690,832 07 


1,270,302 43 





$9,955,275 77 $2,651,210 37 





$43,926,912 40 $31,403,478 64 
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III goin ine we cotainniiase a ante $43,926,912 40 $31,403,478 64 
From which deduct amount reserved for 
three months’ proportion of Preferred 


Dividend payable Nov. 1 262,241 00 


262,241 00 
Net Working Capital__....._...._._- $43,664,671 40 $31,141,237 64 


Increase in net working capital during the year as above___ $12,523,433 75 
To which should be added the reduction in debt during the 

year through the payment of the balance of 6% First Lien 

Five-year notes outstanding 











2,328,000 00 
10,730,158 99 


Total additions to the net working capital during the year__ $25,581,592 75 





In addition there was expended during the year $3,726,- 
751 61 for additions to real estate, plants and equipment 
without incurring any new capital obligations therefor. It 
will also be seen that the Company had $22,476,574 86 
cash on hand on July 31 1916, as against $14,526,124 14 
July 31 1915, a gain in cash of $7,950,450 72. 

The marketable securities aggregating $286,000 00 shown 
above are the balance of high grade short term obligations 
of municipalities and corporations shown in last year’s 
report which have not as yet matured. 


CAPITAL EXPENDITURES. 


Balance in real estate, plants and equipment at July 31 
1915, before deducting reserve for depreciation_..____-_ $22,753,422 53 
Expended during the year 3,726,751 61 


$26,480,174 14 
$113,621 08 





Less: Plant and equipment sold___________ 
Plant values applied against reserve 
for depreciation 2,019,052 92 2,132,674 00 


Balance in real estate, plants and equipment July 31 1916_ $24,347,500 14 


The above expenditure of $3,726,751 61 was for additions 
to real estate, plants and equipment made necessary by the 
great growth of the business. 

Your directors have deemed it wise to apply against the 
reserve previously set aside for depreciation, the sum of 
$2,019,052 92 to the reduction of plant values. 








GENERAL. 

Gross sales of General Motors companies in the year just 
closed amounted to $156,900,295 71, as compared with $94,- 
424,841 47 for 1915. The number of cars sold, 132,088, 
compared with 76,068 during the preceding year. 

It is gratifying to report that all of your companies have 
shown substantial profits for the fiscal year just closed and 
there continues to be a good demand for their products. 

The Preferred dividends have been paid during the year 
at the full rate of seven per cent. 

The Common stock received its first cash dividend on 
October 15 1915, when a dividend of fifty per cent., being 
$50 00 per share was paid to stockholders. Quarterly 
dividends of five per cent., being $5 00 per share per quarter, 
were paid during the fiscal year just closed. 

Your directors wish again to express their high apprecia- 
tion of the loyalty and efficiency of your officers and 
employees. 

By order of the Board of Directors, 


W. C. DURANT, President. 


Detroit, Michigan, September 23 1916. 
Mr. W.C. Durant, President, Detroit, Michigan. 

Dear Sir:—I submit herewith the following statements 
showing the results of operation and the financial condition 
of General Motors Company and its subsidiary manufactur- 
ing companies, consolidated, for the periods named:— 

Statement 1. Condensed Consolidated Balance Sheet, as 
of July 31 1916, compared with July 31 1915. 

Statement 2. Income account July 31 1916, compared with 
July 31 1915. 

Statement 3. Profit and Loss account July 31 1916, com- 
pared with July 31 1915. 

Yours, 
W. H. ALFORD, Comptroller. 








STATEMENT 1—CONDENSED COMPARATIVE CONSOLIDATED BALANCE SHEET OF GENERAL MOTORS COMPANY AND SUB- 
SIDIARY COMPANIES DIRECTLY CONNECTED WITH THE MANUFACTURE OF MOTOR CARS AND 
PARTS AS OF JULY 31ST 1916 AND 1915. 





ASSETS. 


July 31 1916. July 31 1915. 





Fixed Assets: real estate, plants and equipment 
Less: reserve for depreciation 


Patents, agreements, &c 
Misecllaneous investments 
Current and working assets: 
in banks and on hand 
Marketable securities of municipalities and other corporations 
Notes ($102,829 46 in 1916) and accounts receivable 
Inventories 
Prepaid expenses 


Total Current and Working Assets 


Good-will, representing excess of appraised value over book value of capital stocks of 


subsidiary companies owned, less reserve 


LIABILITIES. 
Capital Stock: 


Preferred stock (authorized $20,000,000) issued 
Less: in treasury of General Motors Co 


In hands of public 
Common stock (authorized $40,000,000) issued 
Less: in treasury of General Motors Co 


In hands of public 


Total in hands of public 
Funded Debt: 
6% First Lien Five-year Sinking Fund Gold Notes 


portion not owned by 
Capital Stock 
Surplus 


General Motors Co— 


Total 

Current Liabilities: 
Accounts Payable 
Taxes and Pay-rolls Accrued not due 
Total Current Liabilities 


Reserves for sundry contingencies 


mack ae Gate $18,038,400 00 


ngeaere aan $19,874,030 00 


ee 


Outstanding Capital Stock (par value) and surplus of subsidiary companies, being the 


Reserve for three months’ proportion of Dividend on Preferred Stock, payable Nov. 1-- 


ee. CASO MRSA Reece dee wenhaneesendnmemasaan 

















ies ease aaa ede $24,347,500 14 $22,753,422 53 
Kuncercmm erate 5,981,095 44 6,933,570 68 

$18,366,404 70|\———_—_———_|$15 819,851 85 
hae iw ana 355,800 00 413,500 00 
opti nie hb ea 358,428 50 367,184 50 
Sate ahaa indie $22,476,574 86 $14,526,124 14 
SS Sa ORS 286,000 00 1,001,000 00 
sachsen elaheeuaiten 5,629,633 20 3,944,680 75 
sci on sn onde oat 25,100,349 97 14,049,298 15 
ens. 389,630 14 533,585 97 
aes tion as aoe ae 53,882,188 17 34,054,689 O1 
mkine eae sare 7,934,198 14 7,934,198 14 
Getic Seguin ae se a $80,897,019 51 $58,589,423 50 





$18,038,400 00 


3,053,200 00 3,053,200 00 








$14,985,200 00 $14,985,200 00 


$19,874,030 00 


























i bin alae weeks 3,362,246 95 3,367,246 95 

iid Gm de 16,511,783 05 16,506,783 05 

A et a aa $31,496,983 05 $31,491,983 05 

eae 2,328,000 00 

cenbtben cee $540,500 00 $528,000 00 

Dieteawewnens 687,958 19 454,423 14 

alae emcee ie $1,228,458 19 982,423 14 

seas sieca aie dean $7,264,443 70 $1,380,907 94 

whaednaenaaud 2,690,832 07 1,270,302 43 

a Eee 9,955,275 77 2,651,210 37 
262,241 00 262,241 00 

eubcedieseek 958 ,464 14 888,406 00 


36,995,597 36 
$80,897,019 51 


19,985,159 94 
$58,589,423 50 


























STATEMENT 2—INCOME ACCOUNT. 

Year ending 

July 31 1916. 
Net Profits after deducting expenses of man- 
ufacture (including maintenance), selling 
and administration as well as taxes, in- 

surance and depreciation-.---.---------- $29,146,107 51 $14,926,322 28 


Year ending 
July 31 1915. 


General Motors Company proportion thereof$28,812,287 96 $14,794,190 76 
Accrued Interest on General Motors Com- 








pany 6% First Lien Notes_-_.---------- 22,727 55 336,387 34 
.. . ... .ctnciaknenanceemhne aad $28,789,560 41 $14,457,803 42 
Preferred Dividends at rate of 7%-------- 1,048,964 00 1,048,964 00 
Wadiviles Pretiee..s.<ccsdscccccsoenns $27,740,596 41 $13,408,839 42 











STATEMENT 3—PROFIT AND LOSS ACCOUNT. 


Year ending Year ending 


July 311916. July 31 1915. 
Profit and Loss surplus at the beginning of 


ONS SORE. Uo ccktaansmncnseaneaneuane ue $19,985,159 94 $6,689,427 51 
Add undivided profits per Income Account 
GONG i cic enn ddscacwaetecdenthas ccs 27,740,596 41 13,408,839 42 





$47,725,756 35 $20,098,266 93 
aid on Common stock, 65%, viz.: 


Less: 
Cash dividends 





On, SOS on dcmcannenndbend ° os get 
te, an... .3........ Serre. ..2:.ccl., 
BER SO BD wciiiti nc dpacdsécann nce CE Gee rte ees 
Charged off Plants and Equipment__....  ----------- $113,106 99 
$10,730,158 99 113,106 99 





Profit and loss surplus July 31--.----- $36,995,597 36 $19,985,159 94 
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THE CHESAPEAKE AND OHIO RAILWAY COMPANY 





THIRTY-EIGHTH ANNUAL REPORT—FOR THE FISCAL YEAR ENDED JUNE 30 1916. 








Richmond, Va., September 21 1916. 
To the Stockholders: 

The Thirty-eighth Annual Report of the Board of Direc- 
tors, Loe the fiscal year ended June 30 1916, is herewith sub- 
mitt 

The average mileage operated during the year by the Ches- 
apeake & Ohio Lines was 2,375.2 miles, an increase over the 
previous year of 6.0 miles. The mileage at the end of the 
year was 2,385.6 miles, an increase of 13.9 miles over mileage 


on June 30 1915. 
RESULTS FOR THE YEAR. 


Cee Te ood oe ei edd wacnuncoseee $48,239,012 10 
(increase $8,774, 1.975 11 11, or 22.24% 
a 8: : soba 31,789,179 22 


or ee, ree cba wae Se 
(In creme $4232 765 765 72 73. or 15.36%.) 
Net ‘Operesing Revenue 














(I $4,542,209 39, or 38.15%.) apisihiiitesoaser 
ncrease or 
tS ienageseyeens enfin pe imi fe ees ee 1,587,407 08 
Cinerenee $237,910 12, or 17.63%.) 
Operating Income. Boe for 40.77%: ee ee en ee $14,862,425 80 
Increase or 
MEanse $163 B15 BA oF 16.04%. ~ iii ccaceeanel ee 
ncrease or 
a $16,043,960 22 
Rentals and Other Payments were__.__.........-.-.-.--. 988,290 27 
(Increase $173,523 14, or 21.30%.) 
Income for the year available for interest was.._..-.-__--- $15,055,669 95 
ncrease $4,2 7, or 39.90%.) 
Interest (54.31% of amount available) ‘amounted ER Ss 8,176,454 11 
(Increase "$78, 


412 25, or 0.95% 

Net Income for = year, Rin to 10.96% on capital 

stock outstanding, iia etal li te ta 
(Increase $4,215,679 22, or 158. 7% 5 


RETURN ON PROPERTY. 


The following table shows the amount of return to your 
Company, from transportation operations only, upon its 
investment in road and equipment at the termination of each 
fiscal year of the five-year period ended June 30 1916: 





$6,879,215 84 


ee, Total Operating % of 
Inv Incom Return. 
Fiscal year ended June 30 1916__$248, wt0. yo8L 86 $14,410, 191 96 5.79% 
Fiscal year ended June 30 1915__ 246, 193.467 59 0:058.639 87 4.09% 
Fiscal year ended June 30 1914__ 243, eo Ale 21 4,660 14 4.05% 
Fiscal year ended June 30 1913_. 236,429,988 62 9,273,205 37 3.92% 
Fiscal year ended June 30 1912__ 230, 650, 088 20 10,502,941 88 4.57% 
Yearly average for five fiscal 
years ended June 30 1916_--_-- $241,023,251 70 $10,823,927 84 4.49% 
FINANCIAL. 
The changes in funded debt in the hands of the public 
during the year were as follows: 
old. Retired. 
5% Convertible 30-Yr. Secured Gold want- $40. 130. 000 00 
4 2% Equipment Trust Ctfs.—Series ‘‘O’’._ 3, J 
5% 5-Year 8 rr Sr ee Cana aoe $33,000,000 00 
5% Kineon Coal Co. Ist Mtge. Bonds_..... -....--.---.- 200,000 00 
ee Penas y.. 196 DEO. BORGES. 2. cnwecnccace 56,000 
i Coal River Ry. ist Mtge. Bonds.......  .......... 34,000 00 
Greenbrier Ry. lst Mtge. Bonds__.....  _.-_-_-..-- ,000 00 
Raleigh & Southwestern Ry. ist Mtge. 
ip ~~ je NANCE LB lh 9 OTE LAER a OE Re a ee 5,000 00 
Equipment Trust Obligations 1,255,392 00 





$43 340.000 00 $34,569,392 00 
$8,770.608 00 


Other changes in obligations shown under funded debt on 
balance sheet of June 30 1916 were as follows: 


Net Increase 





Increase. Payments. 
5% Firsi Lien & Improvement Mtge. Bonds__$6,995,000 00 
6% Equip. Contracts—General Equip. Co_-.  --_------- $9,400 00 
5% Equip. Contract—Standard Steel Car Co. ----.-.--.- 612,667 01 
5% Soup. Contence—Cenetel Locomotive & 
I eeumecs 66,488 38 
6% Eeutp. Oontsect——Asaaricas Locomotive 
(ny ilar FR ie ar Ale seas Mle 156,046 28 
54% E utp. ,, entenet Came Locomotive 
RSS A: eR Ye 725,600 00 215.000 00 
$7,720,000 00 $1,059,601 67 
pp ee 2 es Ce eee ae $6,660,398 33 


Five per cent Convertible Thirty-Year Secured Gold 
Bonds, of a face amount of $40,180,000, maturing April 1 
1946, were issued under a closed mortgage da April 1 
1916 to Central Trust Company of New York, trustee, se- 
cured by a face amount of $45,920,000 of your company’s 
First Lien and .Improvement Mort tgage Bonds and sold to 

rovide funds for the retirement of $33,000,000 Five-Year 
ive per cent Secured Gold Notes called for payment at a 
premium of 1%, June 1 1916, = for other capital purposes. 

Four and one-half per cent E uipment Trust Certificates 
Series ‘‘O,”” amounting to $3,160,000, were issued and sold 
to provide funds for payment of equipment shown in table 
on page 19 [pamphlet report}. 

ive per cent First Lien and Improvement Mortgage 
Bonds, of a face amount of $6,995,000, were issued during 
the year for additions and betterments and other ca ital 
urposes. Of the aggregate of these bonds outstanding, 
$1, 345,000 are held in the treasury for future additions and 
betterments. 

Your Company acquired during the year 18,496 additional 
shares of the capital stock of the Chesapeake & ‘Ohio Northern 
Railway Company, payment for which was made out of cash 
derived from the sale of the Kanawha & Michigan Railway 
Company stock mentioned on page 7 of last year’s report. 
Of the proceeds of the sale there is still deposited with the 
Trustee for future investment the sum of $2,129,000. 

There were also acquired 591 shares of capital stock of the 
Pond Fork Railway Company, which is constructing a line 








of railroad from a point near Madison, W. Va., up Pond 
Fork of Coal River, and additional shares of capital stock of 
the White Sulphur Springs, Inc., and the Cincinnati Inter- 
Terminal Railroad Company. Additional First Mortgage 
Bonds of the Elkhorn & Beaver Valley Railway Company 
were acquired at par in reimbursement for advances for con- 
struction purposes. 

Securities of the Chesapeake & Ohio Equipment Corpora- 
tion, issued in respect of the cost of twenty-four Mallet loco- 
motives, were acquired by your Company and the cost of 
same is included in property account. 

Further shares of stock and First ge Bonds of the 
Chesapeake & Ohio Railway Company Indiana were 
issued in respect of the cost of certain additions and better- 
ments made to that line and were pledged under your Com- 
pany’s First Lien and Improvement Mortgage. 

A statement of charges to property accounts will be found 
below, showing a net addition of $2,527,411 09; that is, 
$1,551,837 61 was added to cost of road and $975, 573 48 
was added to cost of equipment. 

A schedule of securities owned June 30 1916 will be found 
on page 17 [pamphlet report]. 

During the past seven years your Company’s increase in 
capital liabilities in hands of the public, its principal acquisi- 
tion of stocks and bonds of other companies, and its expendi- 
tures for equipment, branch line construction, second track, 
and other additions and betterments, have been as follows: 


Capital Obligations Issued or Assumed: Par Value. 
General Mortgage 44% % Bonds_.___._____- $3. 716,000 00 
First Consolidated Mortgage 5% Bonds-__-_-- 2:000.000 00 
Convertible 444% Debentures_____________ 31,390,000 00 
Three-Year 4% % Collateral Trust Notes___._ 25,000,000 00 
One-Year 5% Collateral Trust Notes___.__- 3, 000 oe 
de at Set 5% Collateral Trust Notes____. _- 33, 


600,000 00 
. & O. Convertible 5% Secured Gold Bonds_ 0.0" oop Ob 00 


Goal River Ry. Co. First Mtge. 4% Bonds_-_- J J 
Ral 1B & Southwestern Ry. Co. First Mtge. 

EE ate tone ce kao weais 860,000 00 
Big  B... Ry. Co. First Mtge. 4% Bonds-_-_- 229,000 00 
Virginia Air Line Ry. Co. First Mtge. 5% 

RE, epee NII Pech ho pel eR 900,000 00 
Equipment Trust Certificates Series ‘‘N’’_._. 1,700,000 00 
Equipment Trust Certificates Series ‘‘O’’_._.. 3,160,000 00 
Equipment Contracts, Various__........-.. 4,809,390 00 


$153 444,390 00 
MG --...---.-.------------------------------ $145,428,990 92 
Capital Obligations Paid or Purchased: 


Peninsula Division First Mtge. 6% Bonds, 
mat Jan. 11911 


SEARS, +, RT 2 pAb 2,000 ,000 00 
Greenbrier & New River RR. Co. First Mtge. 
Bonds redeemed Feb. 1 1911______-_- 339,000 00 
General Funding and Improvement Mtg 
Nc whi Siar dks io da td woo kre caso edo aoe aD 7,302,000 00 
Greenbrier Ry. Co. First Mtge. 4% Bonds 
Ts RS ge 7 eb araeanboplipice Spat alte ale Rt 2,000 


00 
Three-Year 44 % Collateral Trust Notes___. 25,000,000 00 
One-Year 5% are Trust Notes 


aaa ‘500, 
Five-Year 5% S Gold Notes_._..._-- 33,000,000 00 
Kineon Coal Co. First Mtge. Bonds________- 200,000 
E Peement Trust age 2 12,027,000 00 

h Sinking 
Big Ready Ry. Co. First Mtge. 4% Bonds-__- 382,000 
Coal River Ry. Co. First Mtge. 4% Bonds__- 191,000 90 
Greenbrier Ry. Co. First Mtge. 4% Bonds. - 137,000 00 
Raleigh & Southwestern Ry. Co. Mtge. 
Ma SNS cn ccccceececunGecneeecoe ae 43,000 00 
$84,123,000 00 
cn ER RR hg cep ae ae 5 SS EGU ose, egal 84,719,147 09 
$60,709,843 83 
Aqguiiitons: 
The C. & O. Railway Co. of Indiana________ $5,998,800 00 
Elkhorn & Beaver Valley R - &e ee 30,000 00 
Souter & Meadow River RR. Co_____.__--- 116,390 00 
The Pockmse Youur my. Co..............- 7,671,900 00 
The Cincinnati Inter-Terminal RR. Co____-_- 56,000 00 
Logan & Southern Ry. Co._........-...--. 292,100 00 
Levisa River RR. Co. (of Ky.)_.___.....-_- 50,000 00 
The Levisa River RR. Co. (of an DW hae 50,000 00 
Kanawha Bridge & Terminal Co___________ 400,000 00 
The Silver Grove Land & Dailaiog Os ities 200,000 600 
White Sulphur a gl incorpare TT ,560,000 00 
First National ilding Peecceaaee 
CS re Ce ee 186,000 00 
The Chesapeake & Ohio Northern Ry. Co... 1,897,500 00 
a ,100 
Rh a ly el EN A AN aE ETM BITS 3 36,960 
$19,592,600 00 
Costin 


$20,928,771 89 


Pa AR! EAE TON $6,869,000 00 
Elkhorn & Beaver Fader Railway Co. First 
mee. BE... en vencdeenda Jon. oe 1,031,000 00 
Misce Lenawee FOOSE ARR 1s SEE Re aR 218,000 
$8,118,000 00 
aa a IS a 6,717,170 13 
Pro ies of: 
Oanh Sae we oe ee ecccue $2,304,359 88 
Palcien & Southwestern Ry. Co________---- 816,562 42 
Virginia Air Line Ry. Co.............----. 1,071,947 12 
Oe i 4,192,869 42 
Gomanewation of: 
Extension of Branch Lines, costing___...--- $1,595,592 15 
Second Track (176.5 miles) and ‘Additions and 
Betterments, costing. .- <2... ccccccece 16,488,838 92 


a $2,320,823 99 expended on Chicago Line to 
: 30 1038. for which securities have been acquired.) 


Beuipes 
Additional a pment acquired (less retirals)....__._______ 


Bartoains $24,586 89 expended on Chicago Line $e Aprii 
. 0 1916, for which securities have been acquired.) -” 


18,084,431 07 


Lie | 
19,849,327 85 





ena sasesenuchscuenpernndbenegeusenessdeueeua $69,772,570 36 
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GENERAL REMARKS. 


The equipment inventory as of June 30 1916 was as follows: 
Locomotives owned 











NS NS Re Se Pee Sage, gE May Pe 610 Inc. 5 

NTE YOR MUO « ssn wa cine ba nc. nicd hea hee 217 Inc. 5 
Di ALttebiginethe hots ndadeuneetedbabevmnas 827 Inc. 10 

Passenger train cars owned ...................... 341 Dec. 17 

Pemeeneer Gall COTE TOMPON . «on ie cc wncccacccuccecs 29 menses 
DS fe Ale a a cs aa alae NM ak Ghd, os a age ae 370 Dec. 17 

Freight train and miscellaneous cars owned___.____- 23,868 Dec. 43 

Be a a eee 20,902 Dec. 1,533 
Total 


Dec. 1,576 

The decrease in equipment is due principally to the retiral 
of old equipment, in place of which your Company has con- 
tracted for 2,000 70-ton steel coal cars, 1,000 30-ton box cars 
and 20 passenger train cars. 


The changes during the year in the accrued depreciation 
of equipment account were as follows: 


Balance to credit of account June 30 1915_._.....-....-- $4,904,279 67 
Amount credited during year ended June 30 1916 
by charges to: 
ne GEORGES. . wool coke cccceeucoe $794,073 45 
es to account for: 
Accrued depreciation on equipment 
retired during year— 
34 locomotives, passenger train 
cars, 4,138 freight train and work 


Cale ane 2 Darecs.............. $333 ,034 80 
Accrued depreciation on cars changed 
in. clags during year. ............. 7,788 69 
—————- 340 823 49 
————-__ 453, ,249 96 
Balance to credit of account June 30 1916___........-..___- $5,357,529 63 
1916. 1915 


Operating Revenues 


amounted to_____-_- $48,239,012 10 $39,464,036 99 Inc. $8,774,975 11 
Net Operating Revenue $16,449,832 88 $11,907,623 49 Inc. $4,542,209 39 
Operating Ratio___.__- 65.9% 69.8% Dec. 3.9% 
Tons of Revenue Freight 

ed one mile____-_ 10,296,523,340 8,138,347,516 Inc. 2,158,175,824 
Revenue train load, tons 1,003 906 Inc. 97 
Revenue tons per loaded 
car 


34.0% 32.3% Inc. 1.7% 

Among the new local industries are the following: 26 manu- 
factories of mineral, metal and other products, 9 manufac- 
tories of farm implements and farm products, 3 manufac- 
tories of lumber products, all giving employment to approxi- 
mately 3,700 persons, with annual pay-roll of approxi- 
mately $2,300,000, producing approximately 8,350 car loads 
of inbound and outbound freight. At the close of the year 
there were on your Company’s lines 330 separate mines for 
producing coal and coke, all of which were in actual opera- 
tion. Of the 1,304 coke ovens, 1,154 were in operation. Of 
the 14 iron furnaces, having a total daily capacity of 2,705 
tons, 13, having a daily capacity of 2,605 tons, were in oper- 
ation. During the year 174 new settlers were located on 
your Company’ slines, their purchases aggregating'87 ,950 acres. 

The construction of the Chesapeake & Ohio Northern Rail- 
way is rapidly approaching completion, and this line will 
doubtless be in operation in time to handle coal shipments 
for the Great Lakes at the opening of navigation in the spring 
of 1917. This line extends from Limeville, Kentucky, on 
your Company’s main line, to the line of the Norfolk & 
Western Railway near Waverly, Ohio, a distance of 30.4 
miles, and this will afford a short route to the Lake for ship- 
ments from your Company’s lines through trackage rights 
already arranged for over the Norfolk & Western Railway 
from Waverly to the Hocking Valley Railway at Valley Cross- 
ing, near Columbus. 











A spur track 4.7 miles in length, leaving the main line at 
Penniman Junction, just east of Williamsburg, Va., and ex- 
tending to the plant of the E. I. du Pont de Nemours Com- 
pany at Penniman, has been completed. 

Extensions during the year have been completed as fol- 
lows: An extension of Gauley and Rich Creek Branch 0.1 
mile, Dingess Run Branch of the Guyandot Valley Line 0.8 
mile, Horse Creek Branch 5.1 miles, Peter Cave Fork Branch 
2.0 miles, and Beech Creek extension of the Coal River 
Line 1.6 miles. 3.4 miles of second track between Balcony 
Falls, Va., and Greenlee, Va., have been completed and 0.3 
mile of track of the Raleigh & Southwestern Branch has been 
abandoned. The change of line at Walbridge, Ky., resulted 
in a decrease of 0.1 mile of track. ; 

The revenue coal and coke tonnage was 26,979 519, an in- 
crease of 26.5 per cent; other freight tonnage was 10,640,135, 
an increase of 22.0 per cent. Total revenue tonnage was 
37,619,654 tons an increase of 25.2 per cent. Freight rev- 
enue was $39,079,087 19, an increase of 24.9 per cent. 
Freight train mileage was 10,262,082 miles, an increase of 
14.3 per cent. Revenue ton miles were 10,296,523,340, an 
increase of 26.5 per cent. Ton mile revenue was 3.80 mills, 
a decrease of 1.0 per cent. Revenue per freight train mile 
was $3.808, an increase of 9.3 per cent. Revenue tonnage 

r train mile was 1,003 tons, an increase of 10.7 per cent; 
including Company’s freight the tonnage train mile was 
1,064 tons, an increase of 10.6 per cent. Tonnage per loco- 
motive, including Company’s freight was 937 tons an in- 
crease of 7.7 per cent. Revenue tonnage per loaded car was 
34.0 tons, an increase of 5.3 per cent. Tons of revenue 
freight carried one mile per mile of road were 4,335,013, an 
increase of 26.2 per cent. 

There were 6,804,183 passengers carried, an increase of 
4.9 per cent. The number carried one mile was 281,348,788 
an increase of 4.4 per cent. Passenger revenue was $5,998,- 
043 81, an increase of 5.3 per cent. Revenue per passenger 
per mile was 2.132 cents, an increase of 0.8 per cent. Num- 
ber of passengers carried one mile per mile of road was 118,- 
453, an inerease of 4.2 per cent. Passenger train mileage 
was 4,963,002, a decrease of 0.9 percent. Passenger revenue 
a train mile was $1.208, an increase of 6.2 per cent; includ- 
ng mail and express, it was $1.425, an increase of 5.9 per 
cent. Passenger service train revenue per train mile was 
$1.463, an increase of 6.4 per cent. 

There were 23 ,920.5 tons of new rails (1,265.3 tons 125-lb., 
16,727.1 tons 100-lb., 204.5 tons 97-lb. Frictionless rail; and 
5,723.6 tons 90-lb.), equal to 154.7 track miles, used in re- 
newal of existing main tracks. 

There were 1,763,343 Cross Ties used in maintaining ex- 
isting tracks, an increase of 126,700. 

There were 899,507 yards of ballast (507,609 stone) used 
in maintaining existing tracks, an increase of 314,066 yards. 

The average amount expended for repairs per locomotive 
operated was $3,291 41; per passenger train car, $1,021 40; 
per freight train car, $106 38. 

The thanks of the Board are tendered to the officers and 
employees for loyal and efficient services performed during 
the year. 

By order of the Board of Directors. 

GEO. W. STEVENS, President. 

FRANK TRUMBULL, Chairman. 








THE CHESAPEAKE & OHIO LINES.—GENERAL BALANCE SHEET JUNE 30 1916. 


ASSETS. 
(Excluding Stocks and Bonds owned of The C. & O. Ry. Co. of Indiana and of The C. & O. Equipment Corporation.) 


Property Investment. 
Cost of Road 


Cost of Equipment 


Improvements on Leased Railway Property 
Securities of Proprietary, Affiliated and 
Stocks—See Schedule, page 18 (pamphlet report) 
Bonds—See Schedule, page 18 (pampblet report) 


Securities—Issued or Assumed—Pledged. 
Bonds—See Schedule, page 18 (pamphlet report) 


Miscellaneous Investments. 


ee ee inidgiaeee name ieeekotats 


’ 


Special Funds, and Funded Debt Issued and Reserv 


ed. 
First Lien and 9, SE Mortgage Bonds—Available for Additions and Betterments 
o., First Mortgage Bonds— Reserved for Construction 


R. & 8. W. Ry. 
Potts Creek Branch—Cash 


Special Deposits account of Construction and Equipment 


(Includes Cash and Note—Balance Proceeds K. & M. Ry. Co. Stock Sale.) 


Working Assets. 
Cash in Treasury 
Cash in Transit 


Cash deposits to pay Interest and Dividends 
Cash deposit to pay Equipment Trust Principal 
Cash deposits to pay Matured Bonds and Scrip 
Cash deposit to pay C. & O. Grain Elevator Insurance Claims 
Loans and Bills Receivable 
Traffic Balances 
ents and Conductors 
iscellaneous Accounts Receivable 
Other Working Assets 


Materials and Supplies 
Securities in Treasury— Unpledged. 

Stocks—See Schedule, page 17 (pamphlet report) 

Bonds—See Schedule, page 17 (pamphlet report) 
Deferred Assets. 

Unmatured Interest, Dividends and Rents 

Advances to Proprietary, Affiliated and Controlled Companies 

Advances, Working Funds (Fast Freight Lines, &c.) 

8 1 Deposits wit 

ash and Securities in Sinking Funds 
Cash and Securities in Insurance Reserve Fund 
Sundry Accounts 


wee ww ew ee ee ee ee ee oe ee ee ee ee ee ee eee mee eee ee ee meee eee errr 


ontrolled Companies—Pledged— = == 


(Includes First Lien and Improvement Mortgage 5% Bonds $45,920,000 00. 


wee a ew wee ee ee ee ee ee ee ee ee eee eee ere reese 
ee ee ee a a a a a a a a eee eee rere 


eee eee ee 


h Trustees, Various Mortgage Funds_-.--......-.-- 


we wwe Oe KH we we ee Se EOE ESF FFF FFF FEED 


wits ew al akc tse tee aeons a $173 439,123 66 


50,887,476 65 





$224,326,600 31 
3,770 14 
$12,958,599 44 








IER Fre 4,110,407 O1 
$17,069,006 45 
45,920,001 00 

See Contra.) $62,989,007 45 

bk wd tien aon cael a ae eae 340,421 90. 

neo pr Maes $1,345,000 00 
Ce Chee dv adds bhdhedodwaed 40,000 00 
Ja biadilie Chait ated athe ditbie 44,987 59 

EE AIDE er NAN LN 6,158,219 39 7,588,206 98 





70,917,636 33 
$295,248 ,006 78 





$5,903,395 30 
1,101,775 54 








$4,829,223 45 
657,551 75— 5,486,775 20 


$93,189 79 

106,417 92 
37,466 
35,073 81 
59,886 
59,318 04 

436,259 66— 827,612 41 





21,502,816 95 





FEE EEE EEE SE PPR OPAPP APP P MBA D OP OHS POSS PSHE OSD ODADAS APAABDSOS®LO2OBS2288° .-$316,750,823 73 





So NAME RNR HES Ln came my 
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LIABILITIES. 


(Excluding Stocks and Bonds owned of The C. & O. Ry. Co. of Indiana and of The C. & O. Equipment Corporation.) 
Capital Stock. 

























































































Ne ns mined th ahdman densineiekbaaan haa $62,792,600 00 
eee Pee en cd bllcc blbcctsdwd samindae bilan didbanbbnaebiacubsialccasaaielnae a 00 
INE Soe ec ecedd atibibbuinns asndbdinabedhneddndansabteoustaseunees ie 2 $62,795,800 00 
. Common—tThe Chesapeake & Ohio Railway Co. of Indiana_-........----..----.-.---------------------------- 1,200 00 $62,797,000 00 
Funded Debt. 
ere es. nen nn anmaeneeepensoswseconiscenamenen $142,000 00 
General Funding and Improvement, 5% Bonds___-_-.----------------------------------- 3,698,000 00 
Convertible, 4% a i i RY biel wie wtb ad ewiei a aberieiainiOnl 31,390,000 00 
First Mort & S. W. Railway. oa '2. 5 ca phdneaonocntené mémnsaeiene 857,000 00 
First Consoli ated nd a Pe NS TL OL. cidanSebeoenceserneensecennnenan 29,858,000 00 
First pF an eng Craig Valley’ Seavichs. 57%, lS i abe deena eu awa ee es suaucewe 1940 650.000 00 
First Mortgage, Greenbrier Railway, Se acc chamreednln wcdfin nes hu chee 1940 1,762,000 00 
First Mortgage, Warm Ms ogg | ‘a Bonds 400,000 00 
Mortgage, e Sandy lwa: LR 1 Sn cs cn acalon len gabe rt i's Snte O5 0 sa cl cs 4,618,000 00 
First Mortgage, Paint Creek Branch 44 Bonds__ 539,000 00 
First River Railway. 4% Bonds-- 2,809,000 00 
Convestinie 6% Gecured Gold Bonds... .. 5. .- 6... one een neon cee n ene ecco esses 40,180,000 go 
gage, Potts Creek Branch, 4% Bonds__..-.-.-.------------------- 600,000 
First M . Va. Air Line aay 1 8 5% Bonds 900,000 00 
First zuee Sher Cenee. Ee a ES ee a Se ee eee 6,000,000 00 
Second M ~R.& A. Division, 4% BONS. 2. 2222 c nn ence eww wwe nn nen ee nn ne eee encees Pfs $ ied 
General Mortgage, 434% Bonds. ---- <2. -2 22-88 nn nn econ nee noone none nnn e-esee- 199 8,129, $173.552,000 00 
Equipment Trust Obligations and Contracts.....-.------------------------------------------------------e 7,983,169 54 181.535.1690 54 
First Lien and Improvement Mortgage, 5% Bonds (see Contra) _-.------------------------- 1930 47,265,000 00 
$291,597,169 54 
Working Liabilities. 
Traffic ween ee een anes sewn anna sakninmnabeinwownmeiie ye Tare eee $00 'S77 Of 
Audited Venue aa Puy Welle. ~~~ 227222222222: ie RL Rs, |S PAO: BE fp aoe 3,499,239 30 
fn a a eee NT See an 
I IN, RT nn nee ensn een eagusaresece mena ceadesencwetece : 
es ieserest and Divi ends ve eo iccsid HELE EI ES 8s FE ES oS, SR rt 9 
atured and Secured De SP ONS RLU s MESON GRE Ss TEN Rh BS CLES aS ee . 
Other Working Liabilities eee en nn nn nnn nnn nnn nn nn nnn nnn nnn rn nnn nanancnacacancsnnannwae r= $5,353,476 50 
Deferred Liabilities. 
Unmatured Interest and Rents_..........------------------------------------------------- 3.551 00 +4 
Cte 2 Per he eh Me ee ee ethene eeene-~nigieehebnndinpaasbes ‘607, 
& Depreciavion—Equipment we wen e eee neem eee nnn n nnn wwe nen e rene renew nnn en nnn n enn nnee a td 34 
FE Bee ter eH cieanentenennnsasndaetaananenran rine Etats —~Saee Swe e ewer eT 9.734,028 09 
15,087,504 59 
Appro slated Surplus. : 
‘Addit y through Income since June 30 1907------------------------------------ €2.084 268 Fo 
vel aia in Sinking Funds__....-------------- - - -- 2 2 nnn en renner eenn-- 59'319 04 
Reserve Invested in Insurance Fund.-....-.-.------------------- 9s nnn nnn enn nn nnn nerern= - " $3,076,255 24 
Profit and Loss—Balance.--.-.----------------------- ------------- nnn nn nnn nnn nnn nner nnn nnn nnn e nen e---- 6,989,894 36 10.066.149°60 
SRE SNS eee ee ase oS cttsmisiiiietit Gtk cdibimetiiteicemishiodion $316,750 ,823 73 
GENERAL INCOME ACCOUNT FOR YEAR ENDED JUNE 3. 1916 COST OF PROPERTY JUNE 30 1916. 
% AND COMPARISON WITH YEAR ENDED JUNE 30 1915. The yer 5 of Rent ae at Sone SO SERS ee. - wenenenne--e $173,210,086 05 
Inc. (+) or ter m 
1916. 1915. Dec. (—). | eee Lin cet etn: $37,884 25 
Operating Revenues— $ $ $ Cent. | New Second Track.................--.... 56.057 97 
Freight Traffic________ 39,079,087 19 31,288, a 62 +7,790,550 57 24.9 Eliminati Grade Crossings 3°740 57 
Passenger Traffic______ 5,998,043 81 5,696,088 37 +301,95544 5.3 | Sidings ol naam oie EE TIN 480'190 26 
Transportation of Mails 448,571 67 ‘438, 66 73 +9,904 94 2.3 Depots at EE sng ——. 52°742 31 
Tres nn *  g07.91943 _ 602.911 91 +25,007 524.1 shop peteaes of Various places. — enn o v,- “Sia 
Miscellaneous ~.-...-_ 2,085,390 00 1,437,833 36 +647,556 64 45.0 | New Ooal OD Ble Now +g ada eg 4 
—— | Water and Coaling Stations___..-...--___- 48,906 73 
— Sppenating Rev- aa Renewing and Stre —_ preages....... 5,548 18 
seat dtias eerie A 48,239,012 10 33,464,036 99 +8,.774,975 11 22.2 | Telephone Lines for meee Fe rains... _- 13,508 69 
Various Other Structures. ._..........--.-.-- 146,442 55 
s. _ pereting Lge es : Interlocking, Block and Other Signals-~- ~~~ - 143-026 86 
wand Structures, 5,553,447 40 4,694,522 17 +858,925 23 18.3 | Trek Mach wt cbanmae ees 056 70 

aintenance of Equip- ae 

0 eprmalieibaae as 10,561,093 51 8.243.170 36 +2,317.923 15 28.1 eure ne Equipment. General Office.-- ot ave oF 
Transportati - 13. 20n'b88 38 12.S00'608 Bo tals any a6 771 | Stock Pens. ———— ne 7.343 35 

rans IE - i, on een ae O00 Ue ‘- 

Miscellaneous Operations "288.847 19 232134726 +56.499 93 24.3 | Panes Sidewalk, Sewer and ‘Street Assess. 13.473 72 
Se or _— ~ ~~ i * 953.684 75 873,882 70 +79,802 06 9.1 Improved Rail and Track Fastenings______- 186. "087 16 
sation or n- x 
vestment—Cr___.--- 22,768 42  $8,99401 11,225 59 33.0 | Roadway Tools (Motor Cars) Batiasting- 25.735 20 
me eae 1,623,110 31 
Total Operating Ex- $1,623, 

EE paamiandaemaetn 31,789,179 22 27,556,413 50 +4,232.765 72 15.4 Less: Gundry Oredits.-.-..-.---------0. 71,272 70 1,551,837 61 
Net Operating Revenue 16,449 83% 88 ul 907 623 49 +4,542,209 39 38.1 iaiieicsetansiendatoaes Goce weieie t baeaiendaliad eects com. el fat 3 
Railway Tax Accruals-- 1,587,407 0S 1,349,496 96 +237,910 12 17.6 panies and the prices at which they were taken over 1,322,800 
Uncollectible Railway eR EE Se ee en ere ore eee Cp eee re eee a, 

Revenues ......... 20.208 19 8,212 83 +11,995 36 146.1 Deak of Ment tute 20 1008 2 eres EN eg $173,439,123 66 

1,607,615 : 1,357,709 79 249,905 48 18.4 | The Cost of Equipment as of June 30 1915 was____._-_----- $49,911,903 17 
Par ots A ahi t P Added anes ty amog $ ys gaa 
Railway Operating In- quir uring year en une 
SUE sldnstietaxda 14,842,217 61 10,549,913 70 +4,292,303 91 40.7 aa meee I ne reagent eee ono 008. ore os 
r rO 2 Sha Oe a are San ae 22,680 O1 

+o a 1008 eel Gani won biG 7asIS H 
Hire of Equi mt.... 214.667 77,632 37,035 ye J teel Underframe 30-Ton Box Cars____ 
edie te tescce, Seer 7 AES OA = TAT O8S OG 1070 1,406 30-ton Box Cars... --------------- 932°609 54 

ments and Accounts. 677,319 36 635,345 97 +41,973 39 6.6 Ce Se he ccthnedndubandemeeon 47,998 54 
ERE 9 2r tha are, . See see et i9 Beton Hopper Bottom Gondola Cars. 1°80) 00 

: 1 Steam Wrecking Crane__........-..- 14000 00 
1,181,534 42 1,018,219 08 +163,315 34 16.0 13 Freight Cars previously written off and 
-_ —— returned to service............--.. 8,350 99 
Gross Income__-_..--- 16,023,752 03 11,568,132 78 +4,455,619 25 38.5 Chagass sn Cee S See 
Deguctions from Gross . Rok Set Be San immo $3,557 95 
ncome— 
jateres - sw gs eee 8,176,454 11 8,098,041 86 +78,412 25 1.0 110 Wee er ee 408 00 

entals Lease toads, 

Joint Tracks, &c_ eh 901,505 40 860,074 09 +41,431 31 4.8 Freight Train Cars-.-_ .-- 55,588 41 
Loss on C. & O. Grain 14 Work Cars converted from 
wieder. ee teal ty io C2 as i siuccie pic: Napiemacameae ee . eaane ee 
7 a <a eee? eee x J y a ’ 

Improvement of Equipment_.....-.-.---.- 341,469 35 
Total Deduetions.... 9.144.536 19 8.904.596 16 +239,940 03 2. z $3,440,952 69 
Acid Ur ics of Heat sd tee ha ah Ne TORE RPS | VR Umammotirg erences S19 128 09 
un cr of Pro an une 30 1916_.........33,047,6380 8S | . ne SST Stee emeeerresesesce ’ 
Amount of Net Income for year ended June at ooi6. trans- 4 as —— Train © aes. oo eee ee ne -------- 1,063.59) 33 
CREO te SEE EE BO en oe et ane nenumeansonces 6,879,215 84 106 § Work Cars.--— were eer en neeen-- 39'068 70 
SS 3, Seoeeememaceaemaneta :400 
$9,826,755 67 Chas sinc Classes of Equipment: 
Discount and Rxpense on Securities issued dur- panes in ht Train Gare rom verted 
' ing the year ended June 30 1916___________- $2,484,602 35 to Work Equipment--_-_-- $52,674 10 
P um on Five-Year Secured Gold Notes 7 Box Cars converted to Ca- 
Refunds under West Virginia two-cent farelaw. °° 2'684 70 soenger Oars éoa varied te SSP 
‘we under Wes rginia two-cent fare law J 14P Cars con 
Appropriation B of | Surplus to Sinking and Other anon ‘ waa ork Cars. ——— anos 54,250 00 
nani eile Shiels ad wn wb isdlealasé @ é ork Cars converted 
—————$2 874,459 81 Freight Train Cars..-.--- 408 00— 110,727 10 
cnatieietiececinarsites $2,465,379 21— 975,573 48 
952,295 86 
DOE BREE: DOTIAIE niin ccnninwniiacds onan onweeii os 37.598 50 | Cost of Equipment, June 30 1916.----.----------------- $50,887,476 65 
Balance to credit of Protit and Loss June 30 1916__.____-_-__- $6,989,894 36 | Cost of Road and Equip., June 30 '16, as per Balance Sheet $224,326 ,600]31 
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CHICAGO GREAT WESTERN RAILROAD COMPANY 





REPORT FOR 


THE YEAR ENDED JUNE 30 1916. 








To the Stockholders of the Chicago Great Western Railroad Co.: 
The Board of Directors submit herewith their report for | 
the year ended June 30 1916: 


OPERATING REVENUE. 


The detailed statement of operating income indicates an 
increase of $1,146,659 92 in the total Railway Operating 
Revenue in this year, over the preceding year, of which $1,- 
107,224 46 was from transportation, $847,156 91 being from 
freight, and $206,606 32 from passenger. 

Operating Revenue this year was the largest of any year 
since the organization of the present company, notwith- 
standing the decrease in the average revenue per ton mile 
from 7.00 mills in 1915 to 6.84 mills in 1916. This decrease 
in average revenue per ton mile alone diminished the freight 
revenue for 1916, $247,788. On the other hand, the average 
revenue per passenger mile i in 1916 was 2.011 cents, as com- 
pared with 1.950 cents in 1915, which produced an increase 
of $100,085 in the total passenger revenue for 1916. Taken 
together these changes in the average revenues effected a 
decrease of $147,703 in the total revenue from transporta- 
tion in 1916. 

In considering the revenue in 1916, it should be borne in 
mind that more than the indicated increase for the year was 
earned in the eight months beginning with November, the 
total revenue for the first four months of the year (July to 
October inclusive) being $119,115 less than for the preceding | 
year. This resulted from the unusual conditions Srowing | 

inly out of the European war{ #- "= : 


oe =<, OPERATING EXPENSES. 

Maintenance of Way and Structures increased $200, 958. 
principally in Road Maintenance; Bridges, Trestles and | 
Culverts; Rails; Other Track Material; Track Laying and 
Surfacing; Water Stations; Tools and Supplies, and Main- | 
taining Joint Tracks, Yards and Other Facilities. And | 
decreased $94,747, principally in Ballast; Station and Office | 
Buildings; Fuel Stations; Signals and Interlocking; Re- 
moving Snow and Ice, and Injuries to persons. 

The final increase under this heading was $106,211. 

Maintenance of Equipment increased _ $199,324, principally 
in the following accounts: 












| at Tenth street and Washington avenue, and this building 
has been leased fora long term of years as a storage warehouse. 
COALING STATIONS. 

Clarion.—The one-hundred-ton steel mechanical coalin 
station mentioned in last year’s report has been complete 
and placed in operation. 

Council Bluffs——A one-hundred-ton steel mechanical 
coaling station, equipped with scales, has been completed, 
replacing the old wooden coaling trestle at that point. 

Red Wing.—A fifty-ton frame mechanical coaling station, 
equipped with scales, has been completed, replacing the old 
wooden coaling trestle. 

Hayfield.—A fifty-ton frame mechanical coaling station, 
equipped with scales, has been completed, replacing the old 
wooden coaling trestle. 

Graf.—The power plant at this coaling station has been 
improved by replacing the gasoline engine with an oil engine, 
and the substitution of a more efficient hoist for the one in 
use. 

WATER STATIONS. 

Byron.—A new 100,000-gallon steel tank has been erected, 
replacing a 50,000-gallon wooden tank, and oil engines have 
been installed for power, replacing the old steam plant. 

South Freeport.—The old steam pumping plant at this sta- 





| 


tion has been replaced by modern oil engines. 
Thorpe. —The 100,000-gallon steel tank mentioned in last 
| year’s report has been completed and placed in service. 


|” Oelwein.—The ten-inch pipe line for conveying water from 


| 


the shop grounds to the roundhouse, mentioned in last year’s 


an. ce 14 | report, has been placed in service. 


Carroll.—A pumping plant consisting of a 15-horse-power 
oil engine has been built, greatly reducing the cost of the 
water purchased from the city. 

Waterloo.—An oil engine pumping plant has been built, 
eliminating the necessity of purchasing water from the city, 
thereby materially reducing the cost. 


| Marshalltown.—A 15,000-gallon wooden tank has been 
| built, replacing one of 12,000 gallons, and a twelve-inch water 
| column has been installed. 


Shop Machinery; Steam Locomotive Repairs; Steam Loco- | 
motive Retirements; Freight Train Cars Depreciation; Work | 


Equipment Repairs; 
Injuries to Persons. 
And decreased $161,188, principally in Freight Train Cars 


Work Equipment Depreciation, and | 


Repairs; Freight Train Cars Retirements; Passenger Train | 


Cars Repairs; Passenger Train Cars Retirements, and Work 
Equipment Retirements. 
The final increase under this heading was $38,136. 


tising account. And the decreased $20,158, principally 
in the accounts of Outside Agencies; Traffic Associations, 
and Stationery and Printing. 

The final decrease under this heading was $15,039. 

Transportation Expenses increased $182,566, principally i in 
the following accounts: 

Station Employees; Yard Conductors and Brakemen; 
Yard Enginemen; Fuel for Yard Locomotives; Train 
Enginemen; Fuel for Train Locomotives, and Trainmen. 

And decreased $75,317, principally in Enginehouse Ex- 
penses; Operating Joint Yards and Terminals; Lubricants for 
Train Locomotives; Train Supplies and Expenses; Clearing | 
Wrecks; Damage to Property; Loss and Damage of Freight, 
and Injuries to persons. 

The final increase under this heading was $107,249. 

Miscellaneous Operations increased $15,414, in the accounts 
of Dining and Buffet Service, and Hotels and Restaurants. 
Last year there was a credit ‘of $467, while this year there 
was none. 

The final increase under this heading was $15,881. (It 
will be noted that the revenues from dining cars and hotels 
and restaurants increased $20,405 46.) 

General Expenses increased $24, 319, principally in Valuation 
(Federal) Expenses and Joint Facilities, and decreased $15,- 
742, principally in the accounts of Stationery and Printing, 
and Other Expenses. 

Last year there was a credit of $14,256 growing out of 
settlement of an old account. 

The final increase under this heading was $22,833. 


ADDITIONS AND IMPROVEMENTS. 
BUILDINGS. 

Petersburg.—A station building 16 x 40 feet in size of frame 
construction has been completed. There were no station 
facilities at this point before. 

Oelwein.—A small addition has been made to the passenger 
station to enlarge the kitchen facilities. 

Goodhue.—The station building has been enlarged by the 
addition of another waiting room. 

Stewartville.—A station building 24 x 80 feet in size, of 
ware construction, is being built to replace the one destroyed 
by fire. 

Tinie olis.—Extensive alterations and additions are 
being made to the old freight and passenger station located 


Valeria.—An oil engine pumping plant has been installed, 


replacing the old steam plant. 


Dearborn.—An oil engine has been installed, replacing the 
old steam pumping plant. 
{CE HOUSES. 
South Des Moines.—A 650-ton addition has been made to 
the frame ice house, increasing its capacity to 2,650 tons. 
Clarion.—A 1,200-ton ice house has been erected at this 


| point in addition to the former icing facilities. 


St. Paul.—The old ice house has been replaced by a new 


| one of 1,950 tons capacity. 
Traffic Expenses increased $5,119, principally in Adver-_ 


Boom Island.—A 750-ton addition has been made to the 
present ice house, making its total capaicty 2,250 tons. 
BRIDGES. 
Durango.—The bridge across the Maquoketa River, con- 
sisting of eleven 28-foot I-beam spans resting on pile piers, 


| has been replaced with three 70-foot through, plate-girder 





spans on concrete piers and abutments. 

Altura.—Bear Creek Viaduct on Winona Branch, consist- 
ing of twenty 44-foot steel, deck truss spans on steel towers, 
has been reinforced to carry modern equipment. 

ECONOMIES. 

By the installation of a plant for reclaiming and repairing 
track material, by welding machines, electrical machines 
| of various kinds, and many minor improvements to tools 
| and machinery, a saving of $22,054 per annum has been 
effected. 

The saving from the use of gasoline section cars in place 
of the old fashioned hand car has continued, and the ex- 
perience in their use since their installation some years ago 
has been most gratifying. They are saving approximately 
$39,000 per annum, with greater efficiency in the work of 
the section forces. 

The modern coaling stations which have been installed 
from time to time are now effecting a saving of $31,000 
per annum. 

By the substitution of gasoline and oil engines and elec- 
tricity for the old steam plants at water stations an average 
annual saving of $26,000 is now being realized. 

EQUIPMENT. 

The equipment has been increased during the year by 
additions as follows: 

1 Steel postal car, 1 Russell Wing snow plow, 2 Automatic 
dump ears, 5 Switching locomotives, 10 Mikado-type 
freight locomotives. 

Contracts have been made for additional equipment which 
had not been delivered before the close of the year, as 
follows: 

3 Pacific-type passenger locomotives, 7 Santa-Fe-type 
freight locomotives, 10 Switching locomotives, 2 Steel dining 
cars, 2 Parlor-Observation cars. 


GENERAL REMARKS. 


This year shows the largest gross and net earnings in the 
history of the company. 
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The present company has always been provided with 
equipment and track facilities to meet any sudden increase 
in business, and the officers have been diligently working 
for the last six years in an effort to get the gross earnings 
more nearly up to the capacity of the property. The year 
marks the first in which any fair test of the facilities of the 
road has been made. 

It has been the thought of the Board of Directors from 
the first that if the gross earnings could be raised to fifteen 
million dollars, or approximately ten thousand dollars per 
mile, the net earnings would be equal to at least four per 
cent. on the preferred stock. This report verifies that pre- 
diction. The physical wong sea | and its locomotive equip- 
ment are to-day in shape to handle a gross business on present 
rates of twenty million dollars per annum. } 

What might be termed the overhead charges, i. e., taxes 
and rentals, have always been heavy, owing to the extensive 
use of other lines by the Chicago Great Western in reaching 
its terminals. These charges, including as rental the interest 
on the Mason City & Ft. Dodge bonds, amounted to $1,- 
170,701, leaving a surplus of $2,796,792—nearly three times 
the annual interest on the outstanding first mortgage bonds 
of the Chicago Great Western Railroad. 

The Company has no floating debt, short term notes, 
equipment trusts orany obligations due prior to Jan. 1 1950. 

Owing to the strong cash position of the company it was 
able to save during the year $26,155 through discount of 
bills for materials and supplies purchased. The total amount 
so saved since September 1 1909, is $119,329. 

During the year the company earned interest on its bank 
balances $57,665. The total so earned since September 1 
1909, is $530,920. : 

A careful study of Exhibit 12 [pamphlet report] will prove 
of interest. It shows what has been accomplished by the 
expenditure of $19,444,000, or $13,788 per mile of road, on 
the property since its organization. The increase in Net 
Income yielded a return equal to 12.74% on the total ex- 
penditure. 

Operating Revenue in the year shows an increase of 39.- 
46% over 1909; Operating Expenses increased but 17.32%; 
Taxes, over which the company has no control, increased 
57.75%. Nevertheless, the Percentage of Operating Ex- 
penses and Taxes has been reduced 14.8%, and the Net 
Operating Income increased 189.2%. 

Among the causes contributing to this improved result 
is the reduction of 27.1% in Freight Train Mileage while 
Revenue Ton Mileage increased 41.92%; consequently the 
Average Revenue Tons Per Train Mile increased 94.68%, 
and the Revenue Per Freight Train Mile increased 93.33%. 
Revenue Per ton Mile decreased .58%. 
the Average Tons of All Freight Per Train Mile this year 
were 610.16—a record that will compare favorably with any 
western line. 

In the conduct of the passenger business, as compared with 
1909, Passenger Train Mileage was reduced 10.36%, while 
Passengers One Mile increased 18.08%; Revenue Per Passen- 
ger Mile increased 11.9%; Passenger Revenue Per Train 
Mile increased 46.38%. 

Much stress has been laid in recent years on the ratio of 
Transportation Expenses to total Operating Revenue. A 
reference to Exhibit 10 [pamphlet report] will show that the 
Great Western’s Transportation ratio has been reduced to 
34.9%, which, considering the fact that included in the 
Transportation account is freight paid on company coal, of 
$549,597, while many other lines with which it competes 
have abundant coal supplies on their own lines, shows in 
another way what has been accomplished by the additional 
capital expenditures on the property. 

Claims paid for loss and damage of freight in 1909 
amounted to 3.27% of the freight revenue. In 1916 1.8%, 
being a decrease of 44.95% in this one item. 

During the year two dividends, one December 1 1915, and 
the other May 1 1916, of one per cent. each, were paid on the 
ak ie stock of the Company out of the income since 

uly 1 1914, when the dividend on the preferred stock 
became cumulative. 

The reserve account for accrued depreciation is asfollows: 


Total amount charged in the Operating Expenses, September 1 
1909, to June 30 1915___-_-_- A Ne ti os laichabonas ° hem cad $804,600 89 


Total amount thereof applied in connection with equipment re- 
tired to June 30 1915 


id AR RU 6p RR ARO Sich alien, snetealele 71,661 73 

Balance of reserve brought over at beginning of this year__-_-_-_- 732'939 16 

Amount charged to Operating Expenses and credited to the 
a. De eerie aay ase? 169,261 58 


Amount of reserve applied in connection with retirements of 
COIIINGEE GUS Ge FORE. | |. a cao heb ccceccccececeo 1 


Amount at credit of accrued depreciation account June 30 1916- 880/231 39 

The amount charged to Operating Expenses and credited 
to reserve accounts for depreciation of equipment this year 
shows an increase of $20,506 36 over last year, and it is 
deemed to be ample to cover the actual depreciation accruing 
during the period. 

The gross earnings since the close of the year down to the 
middle of September show an increase of $467,000, or 15.7%, 
which is exceedingly gratifying. There is every indication 
of this increase being maintained through the month of 
October; but after November first, to the end of the fiscal 
year, comparison will be made with the largest earnings ever 
made in that period by the present Company. 

The following statement showing the return on the invest- 
ment in Road and Equipment from date of organization of 


the present company (September 1 1909) to June 30 1916, 
will prove of interest: 


It will be noted that ! 





Income Applicable to 
Bond Inte 


Interest, Divi- Per Cent. 
dends, Improvement of Income of 
Property Property and Strength- Property 
Years end. June 30: Investment. ce tf Credit .* Investment. 
1910 (10 months) -$118,467,316 67 $1,676,496 23 1.42 
I i dia healed tnd cs 123 ,371,726 67 2,304,847 65 1.87 
iti ask chewaeue 125,721,548 08 1,813,549 O1 1.44 
DES + dbdee dienes 27,345,039 29 2,876,611 11 2.26 
| i a 128,229,157 66 2,526,172 25 1.97 
BR as shoe wists stares 29,295,600 78 2,371,808 78 1.83 
{| eee 129,933,872 64 3,177,152 10 


2.44 
* The “Income” shown here is determined after allowing for adjustments 
made through profit and loss. 


The amount earned in the year just closed capitalized at 
7% is equal to $32,187 per mile of road, a sum_ probably 
not half the cost of reproducing the present railroad and 
its equipment. 

ES LOT LORE LIS LIS, 

Your Directors announce with deep sorrow the death of 
Mr. Charles H. Conover, at Chicago, on Thursday, Novem- 
ber 4 1915. 

Mr. Conover was a highly valued and respected member 
of your Board of Directors and his loss is deeply mourned. 

Appropriate resolutions in respect to his memory were 
adopted by the Board, and a copy thereof forwarded to 
his family. 

PRE RRO 

For detailed information as to income, balance sheet, 
traffic and other statistics reference is invited to the follow- 
ing pages. 

The Board of Directors takes this opportunity to express 
its appreciation to the officers and employees of the Company 
for their faithful and efficient services. 

By order of the Board, 

SAMUEL M. FELTON, President. 








CONSOLIDATED BALANCE SHEET STATEMENT JUNE 30 1916. 
ASSETS. 

Investments: 
Road and Equipment: 

Investment on Sept. 1 1909—Road__-__$106,411,458 87 

Investment on Sept. 1 bg Tee age 6,333,347 63 

Investment since Sept. 1 1909—Road__ 10,156,872 43 

Investment since Sept. 1 1909—Equip’t 6,068,579 10 

$128,970,258 03 

din 44,498 01 
Investments in Affiliated Companies: 
Stocks) 10GOG .... oc woe cesceuend 
Stocks—Unpledged 
Bonds—Unpledged 


Miscelianeous Physical Property 
$530,192 09 

Lee BR pe EN Bait 337,400 81 
30,537 50 


Pats hi BOs Son ca ccemaccae 18,985 20 
$917,115 60 
Other Investments: 
IE REE EF ET $1 00 
Stocks—Unpledged ____._-----.-- --_-- 560 00 
ES aaa 1,500 00 
$2,001 00 $129,933,872 64 
Current Assets: 

a $2,238,585 82 
Loans and Bills Receivable_____._______ 1,653 03 
Traffic and Car Service Balances—Receiv- 

ee 102,088 64 
Net Balance Receivable from Agents and 


emai te 


293,980 11 
509,909 67 


Material and Supplies.__........_..__- 1,616,567 33 

Interest and Dividends Receivable--_____ 1,380 26 

seer Curens wees... ......-.----- 56,285 75— 4,820,450 61 
Deferred Assets: 

non entinnnndnns see aie meal 6,634 25 
Unadjusted Debits: , 

Insurance Premiums Paid in Advance__-_ $2,145 40 

Discount on Funded Debt______--.___- 583,201 O01 

Other Unadjusted Debits_____...______ 496,599 32 1,081,945 73 





NS os fos on. Soe a hea iow a wae bes $135,842 ,903 23 
LIABILITIES. 

Capital Stock: 
Common Stock_-_--__--_-- $45,246,913 00 
Less Common Stock in 

NE a a36,400 00 

———————- $45,210,513 00 

Preferred Stock---_---_-_--- $44,137,402 00 
Less Preferred Stock in 

Ne oe ace b269,500 00 43,867,902 00 $89,078,415 00 





Long Term Debt: 

Chicago Great Western Railroad Co.: 
Virst Mtge. 50-Year 4% Gold Bonds__ $28,816,000 00 
Less Bonds held in Treasury_________- 3,433,600 00— 25,383,000 00 

Minneapolis Term. 50-Year 3% % Gold Bonds 500,000 00 

Mason City & Fort Dodze Railroad Co.: 
First Mortgage 50-Year 4% Gold Bonds_____________- 

Wisconsin Minnesota & Pacific Railroad Co.: 

First Mortgage 50-Year 4% Gold Bonds $6,232,000 00 
Less Bonds owned by Chicago Great 

Western Railroad Co. and Pl 

with Trustees of its Mortgage_-___-_ _ 6,216,000 00— 

Non-negotiable Debt to Affiliated Companies 
Current Liabiliiies: 

Traffic and Car Service Balances Payable 

Audited Accounts and Wages Payable_-__ 


12,000,000 00 


16,000 00 

Saini Speiatecondic a 17,924 77 
$392,795 47 
983,074 14 


Miscellaneous Accounts Payable_______- 85,501 12 

Interest Matured Unpaid_-.-.....-_--- 23,547 50 

Unmatured Interest Accrued_.________- 338,878 15 

Unmatured Rents Accrued: 
Int.onM.C. & Ft. D. RR. Co. Bonds_ 40,000 00 
Miscellaneous Rents___.....-.....--_- 56,757 03 

Other Current Liabilities ___._.--...__-- 118,987 41— 2,039,540 82 
Deferred Liabilities: 

Ne eee ao 34,200 90 
Unadjusted Credits: 

er $276,364 20 

Operating Reserves _.._.......-___--_- c155,716 09 

Accrued Depreciation—Equipment- --_-_-- 880,221 29 

Other Unadjusted Credits_____________- 455,999 27— 1,456,868 76 
Corporate Surplus: 

Additions to Property through Income 
eG EN ATS Ie) SEN $5,687 24 

Profit and Loss—Balance.......------- 5,311,265 74 5,316,952 98 





$135,842,903 23 


a Held for exchange of Chicago Great Western Railway Co. securities. 


b Includes $36,500 held for exchange of C. G. W. Ry. Co. securities, and 


$8,000 against exchange of W. M. & P. RR. Co. bonds. 4 





c Denotes Debit. 


For the comparative income account, balance sheet and general 
statistics see company’s statement under “Annual Reports” on 
a previous page. 
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COLUMBIA GAS AND ELECTRIC COMPANY 


(A holding and operating company organized under the laws of the State of West Virginia) 





OFFICIAL STATEMENT TO THE NEW YORK STOCK EXCHANGE IN CONNECTION WITH THE LISTING 
OF CAPITAL STOCK. 








Cincinnati, September 12, 1916. 

Columbia Gas & Electric Company (hereinafter called the Columbia Company) hereby makes application for the listing 
of $49,948,700 of its Capital Stock, consisting of 499,487 shares of the par value of $100 each, which is issued and outstanding 
in the hands of the public in the form of permanent engraved interchangeable certificates, with authority to add $51,300, con- 
sisting of 513 shares of the par value of $100 each, on official notice of issuance of permanent engraved interchangeable cer- 
tificates in exchange for outstanding temporary certificates, making the total amount applied for $50,000,000 (the total 
poe be issue). All of said stock is common stock, is full-paid and non-assessable, and no personal liability attached to 
stockholders. 

The Columbia Company was incorporated September 10 1906 under the laws of the State of West Virginia, under the 
yep of Columbia Corporation. On November 13 1906 a certificate was filed changing the name to Columbia Gas & Electric 

ompany. 

Duration of the charter is limited to September 10 1956. 

Pursuant to its certificate of incorporation, the Columbia Company is engaged, or controls corporations which are 
engaged, in the production of gas (natural and artificial), oil and electricity for light, heat, power and fuel, in the operation of 
water works for power, and other purposes, of pipe lines, of electric railways and of other businesses incident to the above, 
and in buying, selling and dealing in stocks and obligations of other corporations. 

The authorized capitalizatio1i of the Columbia Company has been as follows: 


Preferred. Common. 
At organization, $11,000,000 


a ae al a a. 2, Sie an aun ch i enn deel po oe aoe WE parties ahaa ew eae toa oe $1,009,000 $19,000,000 

ee ae ey. “0D CID CE ar eS OS Fe, Vi cawecmindsiieed svbdblwebedueaetdactaedsnuediletouescde 1,000,000 50,000 ,000 

i a a Fe Be, i we mnendenonatieendaadwasoakndbilbbunceweds Sdecwus 50,000,000 
$1,000,000 Preferred Stock in the treasury retired and canceled. 


The stock for which application to list is hereby made was issued for the following purposes: 
Amt. of Stock. Purpose for Which Issued. 
500___.For cash upon organization of corporation. 
$9,999,500____As part of purchase price of leases and options of and upon oil and gas lands in West Virginia and Kentucky, and of a contract for sup- 
plying City of Cincinnati and adjoining towns with natural gas. 
$40,000,000__..As part of purchase price of 10,000 shares of the Common Stock of The Union Gas & Electric Company, certain letters patent, 48,468 
shares of the stock of The Cleveland Gas Light & Coke Company and 36,659 shares of stock of The People’s Gas Light Company. 
_ , There was no public service commission or other authority in existence at the time of the issue of the above stock having 
jurisdiction thereof. A 
No dividends have been paid upon thea stock of tha Columbia Company. 


The following dividends have been paid on the stock of United Fuel Gas Company and its predecessor: 


Date. Dividend Rate. Stock Outstanding. Amount of Dividend. 
Be Ee ES ey ee Ee Be ene oe ee ee aE TSU 50% stock dividend $6,000,000 $3, , 
BB EE SOR: oo 5 SS 8 ERE. RRS 2: PS SO 6% cash dividend 9,000 ,G00 540,000 

The following dividends have been paid on the preferred stock of The Union Gas & Electric Co. since its organization: 

Amount of Amount of 
Amount Stock Amount Stock . 
Period— Rate. Paid. Outstanding. In. Period— . Rate. Paid. Outstanding. In. 

4 months ending Dec. 31 1906 ______- 6% $100,009 $5,000,000 Cash 3 months ending Mar. 31 1908 _____- 6% 75,006 5,000,0)0 Cash 
3 months ending Mar. 31 1907 -___-__- 6% 75,000 5,090,000 Cash | 15 months ending June 39 1909 -_.__- 6 375,090 5,000,000 ierip 
3 months ending June 30 1907 _______ 6% 75,000 5,000,000 Cash 12 months ending June 30 1910 _.____ 6% 306,090 5,000,000 C 
3 months ending Sept. 30 1907 ______- 6% 75,000 5,000,000 Cash} 12 months ending June 30 1911. ___ 6% 300,000 5,000,000 Cash 
3 months ending Dec. 31 1907 ____-_-- 6% 75.0 5,000,000 Cash | 12 months endingJune 30 1912... __- 6% 300.000 5.000,000 Cash 


No dividends have been paid on the common stock of the Union Gas & Electric Company. 
The following is a statement of the funded debt of the Columbia Company as of July 31 1916: 








Obligattons— Date. Maturity. Rate.| Limited to. | Outstanding. Remarks. 
First Mortgage 5% Gold Bonds, Columbia . 

Trust Co., New York, 7 meeee. ..--.c0- Jan. 11907 | Jan. 11927 | 5% | $25,000,000 | $13,248,000 |$6,770,000 retired through inking fund; of 
the $13,248,000 outstanding, $2,303,000 
are owned by The Union Gas & Electric 
Co. (over 99% of whose stock is owned 
by the Columbia Company). 

5% Gold Debentures, Central Trust Co. of 
New pc. eee eer July 11913 | Jan. 11927 | 5% 2,850,000 | 2,617,168 33 |$232,831 67inthetreasury. Of the figures 


given $668 33 is represented by scrip out- 
standing and $331 67 by scrip in treasury. 


The Columbia Company owns or controls the following companies (statement as of July 31 1916): 





























! 

















Where : Capital Stock. 
Name. Incorp- | Date. | Duration. Par. Remarks. 
porated. Authorized. Issued. 
Owns: Owned by Columbia Company— 

The Union Gas & Electric Co., which 

holds under lease ending Oct. 1 2005:| Ohio 1906 |Perpetual 6% Cu.Pf.$10,000,000'$5,000,000) 100 $5,000,000 

Common  10,000,000/10,000,000; 100 9,995,000 

The Cincinnati Gas & Electric Co_| Ohio 1837 |Perpetual 36 ,000,000' 35,056,300) 100 
Tite wen ee eg |West Va.| 1916 |Perpetual 10,000,000; 9,000,000; 100 4,591 ,000 


Holds under lease ending July 1 1938: 


Cincinnati Gas Transportation Go.....| West Va.| 1908 |Perpetual | Preferred 3,000,000} 3,000,000) 100/All the Preferred Stock is owned by the 
| Common 2,000,000} 2,000,000) 100} Cincinnati Gas & Electric Co. and the 

Columbia Company has an option to 

purchase it sor $). 0,000. It is entitled 
to 5% dividends after the bonds of the 


company have been redeemed. 
Under agreement ending April 1 1952 with 


Cincinnati Newport & Covington Light 

& Traction Co., a holding company 

controls and is entitled to earnings on 

stock of the following companies 

which are owned by Cincinnati New- 

rt & Covington Light & Traction Co.: 

(1) The hows non-o ting Ken- 

tucky com es which are to be dis- 

solved in the near future: 

The Suburban Electric Co. 

T a7 Bellevue Water & Fuel Gas 


ight Co. 

The Dayton Elec. Light & Power Co. 
The Kentucky Electric Co. 

The Municipal Light Co. and 

The Cincinnati Covington & Erlan- 








ger Railway Co. 
(2) The following o ting companies: 
The Licking River Bridge Co_-___-_- Kentucky| 1896 Rorgetal 50,000 50,000 100; 
Union Light, Heat & Power Co___.|Kentucky; 1901 199 Years 500,000} 500,000) 100 
Cincinnati Newport & Covington) 


Bewel OG. 6. cick oe duaceceuee Ohio 1892 |Perpetual 4,000,000; 3,200,000; 100 
Which owns all the stock of: | 


South Covington &  Cincinnatd| 
fam alc C..._....... ‘Kentucky 1876 |Perpetual 500,000! 500,000; 50 


The Newport Electric Street a 


ey Co. 

The Cincinnati Covington & Rose- 

dale Railway Co. | 

The Cincinnati West Covington & 
Ludlow Street Ry. Co., and | 

The Covington & tonia RR. Co. 



































Oct. 7 1916.] THE CHRONICLE 1325 








The following is a statement of the funded debt of owned or controlled corporations as of July 31 1916: 








poe Pa ae ae eee pew 


Name of Corporation. 








Obligations. | Date. | Maturity. | Rate. | Authorized.| Outst’d’g. | Remarks. 
The Union Gas & Electric Co__| None. | 
The Cincinnati Gas & Electric | | | 
CO sc uwiiaGevaduadscsendas First and Refunaing) | 
Biokiee Fuca Gold| | | | 
iS n u old| | 
—.... Rene ieee |April 1 1916 April 1 1956) 5% |$15,00C,000'$4,500,000 A sinking fund is provided by the mort- 
| | gage, payments on which are to com- 
mence on April 1 1920. 
bay ~ ee Edison wed uM 5% 20 
$96 COMPORT. és ha nadavdde t Mortgage 2 
i | Year Gold Bonds_-_-|June 1 1897 June 11917; 5% | 2,000,000) 1,500,000) Mortgage is closed. 
Cincinnati Gas Transportation) | 
COMRNDOED ooo neu. Sénciude |First Mortgage 5%| 


Gold Bonds _..---- July 11908 July 11933! 5% | 5,000,000) 3,669,000|These Cincinnati Gas Transportation Co. 

| Bonds are guaranteed by the Columbia 

Company. $3,000,000 of the bonds are 
ae also guaranteed by The Cincinnati Gas 
& Electric Co. A Sinking Fund is pro- 
| vided by the mortgage which has re- 
| deemed, to date, $1,331,000 of the bds. 





The South Covington & Cin-| | | 
cinnati Street Railway Co-__-_|Consolidated Mortgage 
% Bon 


% "eas Jan. 1 18§ -21 1932] 6% 500,000} 150,000) 
N ort & Dayton Ry. Co____| First Mtge. 6% Bonds Aug. i es} Aug. i 1917) 6 





oy 
i) 








The Union Light, Heat &| 
Power Company 


% 100,000} 102,000) : 

The Licking River Bridge Co__|First Mtge. 5% Bonds Nov. 14: Nov 1939! 5% | 185,000 185,000|A sinking fund is provided by the mort- 
| | | | | gage and payments of $3,750 per year 
are to be made from May 1 1915 until 
| | | maturity. 

The Cincinnati Newport &! 

Covington Railway Co. _-_.- 'First Consolidated 5% | | 
DE so acre July 26 1892 July 1922) 5% 3,000,000 2,750,000) 

Second Consolid’d 5% | | 

pe Se July 11896 July 1 1922) 5% | AAO, 000, 694,000) 


hi bike bhb tba crake |First Mtge. 4% Bonds|May 1 1901 May 


5 
1918} 4% | 2,000,000’ 1,561,700! 
5% Refunding Bonds-_| Nov. 1 1915, Nov. 5 


1965) 5% | 5,000,000 200,600|A sinking fund is provided by the mort- 
| gage, payments on which are to com- 


a 


j | mence Nov. 1 1920. 
United Fuel Gas Co_________- First Mortgage 6% | | 
Sinking Fund Gold) 
| Se see ss jJan. 11916 Jan. 1 1936) 6% | tact 7,932,500) A sinking fund is provided by the mort- 





| | gage, payments on which are to com- 
| | | mence on March i 1922. 








The following is a description of the physical property of the Columbia Company and controlled companies as of Aug. 1 
6: 


PROPERTY AND EQUIPMENT, COLUMBIA GAS & ELECTRIC COMPANY. 


Number of acres of oil and gas land under lease or held in fee in Southern West Virginia and Eastern Kentucky 


bait henivitnh bhai maln duh aban diel 265,814 
(Most of this land is held under lease; only a small part is owned in fee.) 
ee ne ns ee NS er a ehseisis s Ga baw saw icededbanodn mech du tupe athe agecued as eanectodteeeenemaue 19,724 
si I aa al, cen ciliatn st bet Ai been @ Ga ALA eda» badekoden tie 192 
a oC oddone aneameb hanaltn Lb keke A aos + seni 135,000,000 cubic feet 
Total amount of gas produced, purchased, sold and used in 1915........-------------------------- OM feo A ES 15,619,406,000 cubic feet 
Sanne eS Sr G0 0 0 i a a ida lt sls tn wo sae a) eh iain en nig dee a ee io Ak a bs @ on a a a 


Number of miles of trunk lines. 
to the Columbia Company.) 


The Columbia Company supplies gas at wholesale to the Maysville Gas Company at Maysville, Ky., the Bracken County 
Gas Company at Foster, Ky., the Union Light, Heat & Power Company at Covington, Newport and other Kentucky cities 
in the vicinity of Cincinnati, and to The Union Gas & Electric Company at Cincinnati, Ohio. Ninety-five per cent of the 
gas produced and purchased by it is sold to the Union Light, Heat & Power Company and The Union Gas & Electric Com- 
pany, the balance being distributed to a small number of consumers in the field and to the above-named distributing com- 
panies at Maysville and Foster, Ky. 

To the field lines of the Columbia Company is connected one compressing station described as follows: 


Branchland, W. Va., Compressing Station.—Consists of three units, Cooper gas engines, total horse power 1,455, with buildings and auxiliaries 
necessary for its operation. 


Also a recently completed gasoline plant, knownas 


Leach Siding, Ky., Gasoline Absorption Station.—-Consists of land, buildings, sidings, absorption tanks, stills, pumps, cooling apoatetus and 
other equipment necessary to handle 75 million feet of gas per day in the process of extracting gasoline from dry natural gas by what is known 
as the absorption process. This station will produce in the winter season from 7,500 to 10,000 gallons of high-grade gasoline. per day. At the 
present time it has a production of between 4,000 and 5,000 gallons per day. 

This company has a complete telephone system connecting its fields, warehouses, etc., to the main trunk line at 
Kenova, W. Va., at which point it connects with the telephone system of the Cincinnati Gas Transportation Company, 
hereinafter described. 


This company has at different points in the field warehouses, buildings, etc., incident to the operation of its business. 


THE UNION GAS & ELECTRIC COMPANY (hereinafter called the Union Company). 


The Union Company was incorporated for the purpose of operating, under lease, the plants and property of The 
Cincinnati Gas & Electric Company (hereinafter referred to as the Cincinnati Company) which, at that time, was doing 
the entire electric light and power and artificial gas business in the City of Cincinnati, Ohio, and surrounding muni- 
cipalities. On September 1 1906 a lease was made between the Union Company and the Cincinnati Company for a 
period of ninety-nine years, whereby the Union Company took over the operation of the Cincinnati Company’s entire 
pope. For information as to the terms of the lease, reference is made to the application (A-4625) of The Cincinnati 
ae & + peal Company to list its First and Refunding Mortgage Five Per Cent Forty-Year Sinking Fund Gold Bonds, 

ries A. 

The Union Company has the option of purchasing the property at any time on or before April 1 1921 at a price 
equal to the par value of the gg stock of the Cincinnati Company and at any time after April 1 1921 during the 
term of the lease at a price equal to 115% of the par value thereof. 

The Capital Stock of the Union Company was issued for the purposes of organization, capital expenditures to be 
made and a guarantee fund to be provided for in accordance with the terms of the above-mentioned lease, and for 
the acquisition of the lease. 

In 1909, the Columbia Company purchased sufficient stock to obtain control of the Union Company, and since 
that date has purchased additional stock, so that it now owns $5,000,000 of the Preferred Stock (the total outstanding 
issue) and $9,995,000 of the Common Stock. . 

The Cincinnati Compan was incorporated in 1837, under the laws of the State of Ohio, as the Cincinnati Gas, Light 
& Coke Company, a change thereafter being made to the present name. The Cincinnati Company owns perpetual 
franchises in Cincinnati for the purpose of supplying Cincinnati with electric light and power and artificial gas, subject 
to the right of the city to purchase the artificial gas and electric properties at a price to be fixed by arbitration, and 
subject to ten-year rate ordinances. 


re re ikon of the Cincinnati Company, all of which are leased to the Union Company, are as follows (as of 
ugus : 
There are 717 miles of gas mains, supplying 111,549 consumers through 115,912 meters _distributed in sixteen 
separate municipalities, with a population aggregating 500,000. Connected to these mains are nine gas holders with an 
aggregate capacity of 10,000,000 cubic feet, and serving as temporary reserves to the high pressure lines from the fields. 
The property also includes two artificial gas plants, which have, however, been shut down since the introduction of 
natural gas into Cincinnati by the Columbia Company, and are now held as reserves. ; pol f 
The following cities and towns receive their supply of natural exclusively from the Union Company: Cincinnati, 
Norwood, Elmwood, Wyoming, St. Bernard, Arlington Heights, Sandiow. Cheviot, Lockland, Glendale, Williamsdale, 
Woodiawn, Silverton, Deer Park, Mt. Healthy, Rensellaer Park. 
The electric plant of the Cincinnati Company was supplying electricity on August 1 1916 to 25,083 consumers 
through 25,587 electric meters, using for this service 635 miles of pole line, forty-seven trench miles of underground 


7 
(See description of Cincinnati Gas Transportation Company property hereinafter set forth, which property is leased 
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duct and 29 miles of so-called Edison underg-ound tube. The consumers are distributed among eleven separate munici- 

palities having an aggregate population of 450,000, with a total connection load of 72,455 k. w. Also included therein 

_ 6,491 luminous are lamps furnished under a street-lighting contract with the City of Cincinnati, having six years 
run. 

The electricity supplied to the territory is generated in the Cincinnati Company’s power station located in the heart 
of Cincinnati, having a rated capacity of 29,200 k. w. Much of this energy is transmitted from the power station direct 
to the consumers, the remainder being transmitted to six sub-stations scattered over the City of Cincinnati, and to 
the Kentucky generating station in Newport, Ky., which supplies the street railway and electric properties controlled 
by the Col mbia Company in the State of Kentucky. 

Steam is generated in thirty modern water tube boilers, aggregating 15,623 rated horse-power, and fully equipped 
with mechanical stokers fed by gravity with coal from over head coal bunkers of 3,000 tons capacity. Twenty-two of these 
boilers are also equipped for firing with natural gas, which is used, to some extent, as a substitute for coal, principally 
during the summer months. The electric generating equipment in the power station consists of steam engine and steam 
turbine-driven electric generators of bo:h alternating and direct current types, together with motor generators set for 
converting such alternating current into direct current as may be required. This station also houses about one-third of 
the total are street-lighting apparatus required by the city. Two of the substations, located in the central business dis- 
trict, are 8 with motor generators converting alternating current to direct current for distribution through the 
underground mains, and with large storage batteries, which insure both an unvarying pressure and absolute continuity 
of service. The remaining four substations are located in outlying districts and are equipped with transformers and 
control apparatus for street lighting service, and with regulators for commercial lighting service. 

Plans have been completed, all principal contracts let, and construction is now well under way, for the erection in 
Cincinnati on the Ohio River of a large, modern electric generating station of an initial capacity of 75,000 horse-power, 
which will be increased to 150,000 horse power. 

The following cities and towns receive their supply of electricity from the Union Company: Cincinnati, Elmwood, 
Wyoming, Arlington Heights, Bridgetown, St. Bernard, Lockland, Glendale, Cheviot, Woodlawn, Norwood. 

The property includes an adequate and substantial brick, steel and stone office building in the business district of 
the city, a brick, steel and concrete distributing warehouse for gas and electric supplies, a five-story brick building 
adjacent to the office building and used as a garage and as an electric meter and are lamp shop, together with various 
brick and concrete buildings for the housing of artificial gas purifying equipment, ga; compressing apparatus, and general 
storage purposes. The principal real estate parcels are excellently located and of great value. They include ample space, 
structures and equipment for the receiving, hoisting and storage of coal, both by river and rail, there being exceptionally 
good railroad connections with all trunk lines entering the City of Cincinnati. 

For additional information as to the properties of the Cincinnati Company reference is made to the Application 
(A-4625) of the Cincinnati Gas & Electric Company to list its First and Refunding Mortgage Five Per Cent Forty- 
Year Sinking Fund Gold Bonds, Series A. 


CINCINNATI GAS TRANSPORTATION COMPANY (hereinafter referred to as the Transportation Company). 


The Transportation Company was incorporated under the laws of West Virginia May 30 1908, the purpose of its 
formation being to construct a pipe line for the transmission of gas from West Virginia to Cincinnati, which pipe line 
and all property of said company was leased under date of July 1 1908_to the Columbia Company for thirty years. 

All of the $3,000,000 Preferred Stock is owned by the Cincinnati Company, and the Columbia Company has an 
eR to purchase said stock at any time for one million dollars. This stock is not to receive any dividends until all 
of th» bonds of the Transportation Company have been redeemed. The Transportation Company has outstanding 
$3,669,000 of its First Mortgage Five Per Cent Bonds, the authorized issue of which was $5,000,000, and of which there 
have been redeemed by the sinking fund $1,331,000. All bonds are guaranteed by the Columbia Company, and $3,000,000 
thereof are guaranteed by the Cincinnati Company. 

The following is a description of the physical property of the Transportation Company as of August 1 1916: 


IIe ety Nd ee le, OER FA a RR RRS SR a 9 Sia cp oma Se 126 miles of 20 inch 
33 miles of 18 inch 
14 miles of 12 inch 
10 miles of 8 inch 


183 
Valves, gates, fittings and regulators incident to the operation of the trunk line. 


Compressor station located at Kenova, W. Va., consisting of five gas engine units—three Westinghouse and two 
Snow (total of 6,750 horse-power), buildings, auxiliaries, machine shops, electric-light plant, water-works, dwelling 
houses, ete., necessary for the operation thereof. 

One hundred and eighty-one miles of double circuit copper telephone lines from Kenova, W. Va., to Cincinnati. At 
Kenova it connects with the telephone line of the Columbia Company and United Fuel Gas Company. 


KENTUCKY PROPERTIES. 


At the time of the organization of the Columbia Company, there were operating in Covington, Newport and other 
adjacent municipalities in Kentucky directly opposite Cincinnati the Union Light, Heat & Power Company, doing the 
entire electric light and power and artificial gas business in those municipalities, and the South Covington & Cincinnati 
Street Railway Company, doing all the street railway business in the same section. This street railway company was 
owned by the Cincinnati Newport & Covington Railway Company, incorporated in Ohio to operate in Cincinnati. The 
Union Light, Heat & Power Company and the Cincinnati Newport & Covington Railway Company were, in turn, 
owned by the Cincinnati Newport & Covington Light & Traction Company, a holding company incorporated under the 
laws of New Jersey. 

An agreement, dated June 15 1907, was entered into between the Cincinnati Newport & Covington Light & Traction 
Company, The Columbia Gas & Electric Company of Ohio, The Union Savings Bank & Trust Company of Cincinnati 
and the Columbia Company (of West Virginia) whereby the Columbia Company obtained the right to vote and receive the 
dividends upon all the Capital Stock except directors’ shares of the Union Light, Heat & Power Company, the Cincinnati 
Newport & Covington Railway Company (with the exception of sixty-four shares) and of certain other corporations until 
April 1 1952. By the terms of said agreement the Columbia Company as consideration now pays to the Cincinnati 
Newport & Covington Light & Traction Company amounts equal to 444% dividends upon its $4,500,000 of outstanding 
Preferred Stock, and 6% dividends upon its $5,000,000 of outstanding Common Stock, together with $10,000 a year to 
maintain its organization and certain small amounts for taxes, ete. The Columbia Company is also obligated to main- 
tain, and does maintain, a $250,000 fund guaranteeing the fulfillment of its duties under the agreement. 

The Union Light, Heat & Power Company now does the entire gas and electric light and power usiness in Coving- 
ton and Newport, Ky., and adjacent communities, under perpetual and long-term franchises. The Cincinnati New- 
port & Covington Railway Company and South Covington & Cincinnati Street Railway Company operate the entire 
street railway business in Covington and Newport, Ky., under franchises, most of which are perpetual. 

The following is a statement of the physical properties of the Union Light, Heat & Power Company, the Cincin- 
nati Newport & Covington Railway Company and the South Covington & Cincinnati Street Railway Company as of 
August 1 1916: oe 


The natural gas system of the Union Light, Heat & Power Company supplies gas to 23,721 consumers through 24,431 
meters distributed through eleven separate municipalities with an aggregate population of 125,000. The distribution 
system includes 150 miles of gas mains, mostly new and principally of cast iron, well laid and efficiently maintained. 


ELECTRICITY. 


The electric lighting and power property of the Union Light, Heat & Power Company supplies electricity to 7,559 
consumers through 7,510 electric meters, over 150 miles of overhead pole line, reaching and traversing fourteen separate 
municipalities, with an aggregate population of 130,000. Power is secured through n electric generating station located 
in the City of Newport, . and used jointly with the Cincinnati Newport & Covington Railway Company. This 
power station is connected with the Cincinnati power station above described by means of a high tension transmission 
line, enabling power to be interchanged when necessary or desirable in either direction. The total connected load of the 
Union Light, Heat & Power Company is 10,547 k. w., and there are included 1,489 modern high-powered street lights 
supplied under contracts with various Kentucky municipalities served. 

The Newport, Ky., generating station contains two electric light and power generating units, aggregating 3,250 
rated k. w. capacity, respectively, engine driven and steam turbine driven, and of high-grade and efficient design. There 
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are also installed three step-down transformers, aggregating 4,500 k.w. capacity, enabling this amount of energy to be 
received from the Cincinnati generating station, in addition to the generating units mentioned, thus giving the Union 
Light, Heat & | ower Company a total of 7,750 k. w. available energy, supplied through apparatus owned by the company. 

The following Kentucky cities and towns obtain their supply of electricity exclusively from the Union Light, Heat 
& Power Company: Covington, Newport, Bellevue, Dayton, West Covington, Ludlow, Bromley, Fort Mitchell, Erlanger, 
Ellsmere, Clifton, Southgate, Fort Thomas, Cote Brilliante. 


WATER. 
The water supply and distribution system of the Union Light, Heat & Power Company includes a pumping station 


receiving water from settling basins and reservoirs owned by the City of Covington, together with an elevated steel-pressure 
tank of 8,000 gallons capacity, and a distribution system containing 36.8 miles of standard cast iron water pipe. The 
system supplies a total of 3,776 consumers, including the three towns of Fort Thomas, Dayton and Bellevue, Ky.., with 
an aggregate population of 20,000, and an annual consumption of approximately 200 million gallons. The distribution 
system is also connected with the distributing mains of the Newport, Ky., water system, thus enabling a supply of water 
to be received either separately or jointly from the cities of Newport and Covington. i 

The pump station is a brick building equipped with duplicate electric motor-driven pumps, elevating water for the 
high-pressure distribution and into the pressure tank, whence it flows to all consumers on the high-pressure distribution. 
The low-pressure distribution, covering the lower portions of the towns of Bellevue and Dayton, is normally supplied 
with water obtained directly from the adjacent City of Newport. 


STREET RAILWAYS. 


The street railway properties of the Cincinnati Newport & Covington Railway Company and the South Covington & 
Cincinnati Street Railway Company furnish passenger transportation annually to about 30,000,000 revenue passengers, 
and connect ten separate municipalities in the State of Kentucky with each other and with the City of Cincinnati, the routes 
traversing and terminating in the heart of the business and shopping district of Cincinnati. The two companies, together, 
own sixty-four miles of revenue-earning, single track and operate a total of seventy and one-half miles of single track equip- 
ment, with an average of eighty-seven passenger cars in service,and a maximum of 150 at rush hours. The Street Railway 
Company owns all the cars and all but 333 feet of the track. f : : : 

The rail is 65, 75 and 80-lb modern T and girder shapes, laid on high-grade oak ties, with heavy concrete foundations 
where in paved streets. The lighter rail and T shapes are chiefly in suburban sections. The total number of cars owned, 
including work equipment, is 176; the passenger cars having two motor equipments with single end control and equipped with 
electric heaters. All regular passenger cars are double vestibuled and seat thirty-two passengers. __ 

The company’s power station, machine shop and car repair and paint shops are located in the City of Newport on real 
estate owned by the company. ‘There is a car barn and storage yard located in each of the Cities of Covington, Newport 
and Dayton. 

The road connects Cincinnati with the Kentucky territory by operating over three bridges crossing the Ohio River, for 
which privilege the road pays rental to the bridge companies. b ir : : et as 

Between the cities of Newport and Covington the road crosses the Licking River over two bridges, one of which is jointly 
owned by the two cities mentioned, and the other of which is owned by the Licking River Bridge Company, a subsidiary 
of the street railway company. i ; : 

The generating station of the South Covington & Cincinnati Street Railway Company is a brick, steel and concrete 
building, located on the east bank of the Licking River in the City of Newport, and includes in its equipment fourteen modern 
water-tube boilers, aggregating 5,000 rated horse-power, each equipped with mechanical stokers receiving coal by gravity 
from overhead bunkers. These bunkers are filled by Telpher trams from the storage yard outside the station. Eight of 
the above boilers are also equipped with burners for firing with natural gas in manner similar to the power station of The 
Cincinnati Gas & Electric Company, and for similar reasons. The electric generating equipment of the station aggregates 
2,675 k. w. of direct connected engine driven 600 volt direct current generators, together with 3,800 k. w. in rotary convert- 
ers, making a total of 6,475 k. w. available rated capacity, and of type insuring flexibility and reliability of operation, coupled 
with the ability to receive power from other generating stations when desirable or necessary. An ample and well equipped 
machine shop of brick construction, including storerooms for supplies, stands adjacent to the power station and affords 
facilities for repair and maintenance work to all power station equipment, rolling stock and electrical apparatus owned or 
operated, either by the street railway company or by the Union Light, Heat & Power Co. Commodious and well-equipped 
car repair and paint shops are located adjacent to the power station and machine shop, and are substantial brick buildings 
maintained in good condition. There is a car barn and storage yard in each of the Cities of Newport, Covington and Day- 
ton, provided with suitable repair pits for rolling stock, the car barns in Newport and Covington being of brick. 

The Cincinnati Newport & Covington Railway Company owns and operates two substations, one being a brick buildin 
in the Town of Fort Mitchell, equipped with rotary converters aggregating 600 k. w. capacity, and the other being a so-call 
portable converter equipment of 300 k. w. capacity, housed in a specially built steel box car on trucks. This portable equip- 
ment is used for temporary or seasonable work at whatever point on the railway system, remote from the power house, an 
excessive demand for power may occur. 

The street railway company’s main office building in Covington is a modern and substantial building of brick and stone, 
and houses the offices of both the street railway company and of the Union Light, Heat & Power Company. 

_ The street railway company controls the Licking River Bridge Company, by stock ownership and operates the Licking 
River Bridge, a new steel and concrete structure erected in 1914, spanning the Licking River between the Cities of Newport 
and Covington, being 803 feet in length between approaches, with a channel span of 360 feet. It constitutes the main traffic 
artery between Newport and Covington, has two main roadways for wagon traffic paralleling the double track street rail- 
way, an ample sidewalk for foot traffic, and, in addition, supports the main natural gas supply and all main electric lines 
between the Cities of Newport and Covington. 

_ The following Kentucky cities and to ns are traversed and connected with the City of Cincinnati by the lines of the 
Cincinnati Newport & Covington Railway Company: Covington, West Covington, Ludlow, Bromley, Fort Mitchell, 
Newport, Bellevue, Dayton, Southgate, Fort Thomas. 

The company’s routes traverse and terminate in the heart of the business and shopping district of Cincinnati. 


. UNITED FUEL GAS COMPANY (hereinafter called the Fuel Company). 

The Columbia Company purchased, during 1915, 51% of the stock of the United Fuel Gas Company, which has since 
been reorganized under the same name, with the Columbia Company owning 51% of the new company’s stock. The Fuel 
Company owns or operates over 840,000 acres of oil and gas leases in West Virginia, Kentucky and Ohio, together with a large 
pipe ine snd Siviesiating system. The Fuel Company supplies gas direct to consumers in a number of cities in West Vir- 
ginia an io. 


The following is a description of the physical property of the Fuel Company as of August 1 1916: 








No. of acres of gas and oil lands under lease or held in No. of miles of trunk lines (size 10 inch to 20 inch) __- 
fee in So. W. Va. and Ohio and East. Kentucky ___ 834,383 No. of miles of field lines (size 2 inch to 8 inch)______ 414 
Of this acreage owned there is now being operated ___- 49,899 (108 Seog S6: POLO... oon cce ee ncouen scutes 19,578,870,000 cu. ft. 
No. of producing gas wells...................___- 540 eit EE SNE an oe ee a ee el ee 29,594,673,000 cu. ft. 
Open flow ca ty of gas welis per day___________- 1,000,000,000 cu. ft. No. of cities and towns supplied by Fuel Co. direct__ 54 
0. of producing oil wells___ isadulnadeusuidken 96 Population served direct (approximately)__________ 130,000 
Amount of oil produced in 1915______..__.__._______. 78,176.77barrels No. of domestic consumers connected in these 54 
towns served directly by the Fuel Co____________ 28,379 


Among the fifty-four towns and cities directly supplied are: Charleston, W. Va.; Huntington, W. Va.; Williamson, 
W. Va.; Ashland, Ky.; Catlettsburg, Ky.; Ironton, Ohio, and forty-eight smaller towns and villages in West Virginia, Ken- 
tooky and Ohio, in all of which are the above named domestic consumers. 
he Fuel Company also supplies gas to the following companies on long term contracts: 

_ . The Columbia Company—About 50% of the Columbia Company supply, which company, in turn, supplies Union 
Light, Heat & Power Company at Covington, Newport and other Kentucky cities, and The Union Gas & Electric Company 
in Cincinnati, Ohio. The contract covers a period from 1909 to 1929 at a price gradually increasing from the present price 
of 10 cents per 1,000 cubic feet. 

The Ohio Fuel Supply Company, which, in turn, supplies Columbus and Springfield, Ohio, and a great number of other 
large and growing communities in Central Ohio. Contract is perpetual. 

Central Kentucky Gas Company, which supplies Lexington and other central Kentucky cities. Contract expires in 
1934. The price is to ually increase from the present price of 10 cents per 1,000 cubic feet. 
_ . Louisville Gas & Electric Company, which supplies the City of Louisville, Ky. Contract expires in 1936. The price 
is to gradually increase from the present price of 11 cents per 1,000 cubic feet. 
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The Portsmouth Gas Company, which supplies Portsmouth, Ohio. Contract expires in 1926. The price is to gradually 
increase from the present price of 17 cents per 1,000 cubic feet. 

The Fuel Company also has contracts with the Philadelphia Company, and Hope Natural Gas Company, which will 
become operative this year; each of these contracts is for 10 years at a price gradually increasing from 10 cents per 1,000 
cubic feet; the Philadelphia Company supplies gas to many northern West Virginia cities and towns, and is also a large dis- 
tributor in western Pennsylvania and particularly in the Pittsburgh district; the Hope Natural Gas Company is a large whole- 
saler of natural gas in northern West Virginia, and also supplies the East Ohio Gas Company of Cleveland, which, in turn, 
distributes it through eastern Ohio cities, including Cleveland; the Hope Natural Gas Company also sells to the People’s 
Natural Gas Company of Pittsburgh, which distributes extensively in that district. 

The gas sold during 1915 to consumers in Ohio, West Virginia and Kentucky, and to large distributing companies, 
rv Pie to 25,594,673,000 cubic feet, which was distributed in cities and towns having a population of about 2,000,000 
people. 

To the trunk lines of the Fuel Company are connected four compressing stations, described as follows: 

Kermit, W. Va., Compressing Station.—-Consists of five units. 











toe tek aneeaeion Snow gas engines, total horse power of 2,100, buildings and auxiliaries necessary 
ts TAavIC ° 

Walgrove, W. Va., Compressing Station.—Consists of two units. Westinghouse gas engines, total horse power of 700, buildings and auxiliaries 
necessary for its operation. 

Spencer, W. Va., Compressing Station.—Consists of five units. Westinghouse gas engines, total horse power of 2,100, buildings and auxillaries 
necessary for its operation. 


Goad, W. Va., Compressing Station.—Consists of three gas engine units, total horse power 70), baildinzs and auxiliaries necessary for its operation. 


And the following gasoline plants: 


Sandyville, W. Va.‘Gasoiine Absorption Station.—Consists of land, sidings, buildings, absorption tanks, stills, pumps, cooling apparatus and other 
equipment necessary to handle 60 million feet of gas per day in the process of extracting gasoline from dry natural gas by what is known as the absorption 
process. ‘This station will produce in the winter season from 7,0)) to 10,0)) gallons of high-grade gasoline per day. At the present time it has a pro- 
duction of about 4,000 gallons per day. 

Kermit, W. Va., Gasoline Absorption Station.—Consists of land, sidings, buildings, absorption tanks, stills, pumps, cooling apparatus and other 
equipment necessary to handle 20 million feet of gas per day in tha process of extracting gisdlin3a from dry natural gas by what is known as the absorption 


proces. Pid wbation will produce in the winter season from 2,590 to 3,099 gallons of gasoline per day. At the present time it has a production of about 
, gallons per day. 

Ona, W. Va., Gasoline Absorption Station.—Tiais plant has not yet been complstel, but is in the procass of erection. It will be the same size as 
the Columbia Company plant. 


Walgrove, W. Va., Gasoline Absorption Station.—This plant is being erected, and will be about the same size as the Kermit station. 


In addition to the above four absorption plants, this company has erected two compression plants, whereby gasoline is 
extracted from heavy gas by that method. These have a capacity of about 1,500 gallons per day each. 

Plans have been made and contracts let for, and work will be started in a few weeks upon, an absorption gasoline plant 
to extract gasoline from the gas being supplied under the new contract recently made with the Philadelphia Company and the 
Hope Natural Gas Company. This will have the same capacity as the Leach Station plant. 
pa a Fuel Company has 260 miles of telephone and telegraph lines reaching all its compressing stations, warehouses and 

ields. 

The Fuel Company owns at Charleston, W. Va., a new three-story brick and stone office building, in which is located its 
general offices. This building was lately completed at a cost of about $75,000, and the Fuel Company has in other parts of 
West Virginia valuable buildings, warehouses, &c., incident to the operation of the company. 

For additional information as to the properties of the Fuel Company, reference is made to the application (A-4629) 
of United Fuel Gas Company to list its First Mortgage Six Per Cent Twenty-Year Sinking Fund Gold Bonds, Series A. 


The following is a statement of the franchises or ordinances under which the Columbia Company and its controlled com- 
panies operate: 


Town. Company._ Character. Date. Expires. 
pe acne eee ak United Fuel Gas Co Natural gas Jan. 31898 20 years 
Barboursville. W. Va_-__---- United Fuel Gas Co Natural gas April 20 1906 59 years 
Cassville, W. Va. (Fort Gay)_United Fuci Gas Co Natural gas Ang. 16 1904 50 years 
Yatlettsburg, Ky----------- United Fuel Gas Co. Natural gas Jan. 2! 1898 29 years 
Catlettsburg, Ky-.-.-..---- United Fuel Gas Co. Telephone Jan. 2 1899 During good-wil! of Board 
CH, 80s PBs aco w enc te United Fuel Gas Co Natural gas Mar. 28 1898 25 years 
Charleston, W. Va__..----- United Fuel Gas Co Natural gas Mar. i 1894 30 years 
Charleston, W. Va....-..-... United Fuel Gas Co. Natural gas Oct. 24 1905 50 years 
Cece, We. VS......-<< United Fuel Gas Co. Natural gas Mar. 6 1900 30 years 
Cleidaifth, W. Va......-.-- United Fuel Gas Co. Natural gas Aug. 3!) 1906 20 years 
Coal Grove, Ohio. .--------- United Fuel Gas Co. Natural gas and telephone Aug. 9 190i 50 years 
Guyandoitte, W. Va_-_._..--United Fuel Gas Co. Natural gas Sept. 19 1909 50 years 
fo. ep 3 ee United Fuel Gas Co. Natural gas Mar. 3 1913 20 years 
Huntington, W. Va-_------- United Fuel Gas Co. Natural gas Nov. 2 1397 50 years 
Huntington, W. Ya.-...--.- United Fuel Gas Co. Telephone Sept. 11 i9tl 59 years 
Huntington, W. Va__._----- United Fuel Gas Co. Telephone Aug. 27 1905 50 years 
Hurricane, W. Va.=..-.--«<« United Fuel Gas Co. Natural gas and telephone Aug. 7 1905 50 years 
Inez, Ky. (formerly Eden)_-United Fuel Gas Co. Natural gas Oct. 18 1898 
Inez, Ky. (formerly Eden)__United Fuel Gas Co. Natural gas Feb. 3 1913 
Tee ORS oS So aa United Fuel Gas Co. Natural gas Dec. 6 i897 25 vears 
NE EES Ie United Fuel Gas Co. Natural gas Novy. 19 1909 10 years 
een, ws Oe. .4 ow ewe United Fuel Gas Co. Natural gas Aug. 6 1898 50 years 
pO Ee Ra Be United Fuel Gas Co. Telephone Aug. 30 1902 Amending gas franchise 
I United Fuel Gas Co. Natural gas July 11898 20 years 
ee A ae United Fuel Gas Co. Natural gas Nov. 2! 1912 20 years 
New Boston, Ohio..._._.--- United Fuel Gas Co. Natural gas Oct. 14 1909 25 years 
New Boston, Ohio. -__..---- United Fuel Gas Co. Natural gas Oct. 14 1909 10 years 
Portsmouth, Ohio_-____---- United Fuel Gas Co. Natural gas Feb. 3 1905 25 years 
PONS, Pe BBs cc cnc ssw ce United Fuel Gas Co. Natural gas Mar. 21911 : 25 years 
Ravenswood, W. Va-_-_----- United Fuel Gas Co. Natural gas July 2 1909 25 years 
eee. Wie ER Sk ca a cence United Fuel Gas Co. Natural gas Jan. 26 1909 50 years 
Muney; We. Ve... 2.655 United Fuel Gas Co. Natural gas Sept. 28 1919 25 years 
pO RT aaa re United Fuel Gas Co. Natural gas Oct. 14 1905 20 years 
EN a United Fuel Gas Co. Natural gas Oct. 20 1897 20 years 
Genet AN» Wc ones oo ~ United Fuel Gas Co. Telephone and telegraph June 7 1905 59 years 
Williamson, W. Va...--.---- United Fuel Gas Co. Natural gas Mar. 22 1912 50 years 
Chesapeake, Ohio....._.--- United Fuel Gas Co. Natural gas Aug. 7 1914 100 years 
Proctorville, Ohio...._.. -- United Fuel Gas Co. Natural gas Aug. 41914 100 years 


The company also owns franchises for the maintenance of pipe lines and telephones in the roadway in the Counties of 
Boone, Cabell, Fayette, Jackson, Kanawha, Logan, Mason, Mingo, Nicholas, Putnam, Wayne, Roane, W. Va.; Boyd, 
Greenup, Lawrence, Martin, Ky.; and Lawrence and Scioto, Ohio: 


Town. Company. Character. Date. Expires. 
Clactenall, Obin.........-- The Cin. Gas & Eiec. Co. iaS June 16 1841 Perpetual(1) 
Oincinnati, Ohio..........- The Cin. Gas & Elec. Co. Natural gas Dec. 25 1905 25 years 
Cincinnati, Olio........--- The Cin. Gas & Elec. Co. Electric Nov. 17 1893 Perpetua! (1) 
Neoreod. Olin... Ue The Cin. Gas & Elec. Co. Natural gas Oct. 16 1905 25 years 
St. Bermara, Olio. ....-.... The Cin. Gas & Elec. Co. Natural gas Sept. 5 1907 20 years 
Cees SEE. cs one cence The Cin. Gas & Elec. Co. Natural gas May 16 1906 25 years 
OES ae: ae The Cin. Gas & Elec. Co. Electric Nov. 18 1903 25 years 
Beeawoog, OniO....<.«a«= The Cin. Gas & Elec. Co. Natural gas . April 19 1905 25 years 
meeewrond,. Ono. ...«..s«-.«c« The Cin. Gas & Elec. Co. Electric May 19 1900 25 years 
COS Sl eee The Cin. Gas & Elec. Co. Natural gas April 18 1906 25 years 
toeuwena,. Onio............ The Cin. Gas & Elec. Co. Natural gas Sept. 25 1907 25 years 
ieee SO... new e The Cin. Gas & Elec. Co. Electric Feb. 13 1905 10 years (2) 
Mt. Healthy, Ohio_______-_- The Cin. Gas & Elec. Co. Natural gas April 23 1910 25 years 
Wyoming, Ohio__-__-_ Om os De: The Cin. Gas & Elec. Co. Natural gas Sept. 16 1907 25 years 
Wyo, cee. ..........- The Cin. Gas & Elec. Co. Electric Dee. 2! 1914 15 years 
Geese. Se so a wm mne The Cin. Gas & Elec. Co. Natural gas Mar. 5 1906 25 years 
Giemaae fee... ....-.<---< The Cin. Gas & Elec. Co. Electric Feb. 4 1907 25 years 
Silverton, Ohio........---- Tie Cin. Gas & Elec. Co. Natural gas Aug. 8 1907 25 years 
Silverton, Ohio.......----- The Cin. Gas & Elec. Co. Bieciric May 16 1907 25 years 
Arlington Heights, Ohio----- The Cin. Gas & Elec. Co. Natural gas April 3 1905 25 years 
Arlington Heights, Ohio----- The Cin. Gas & Elec. Co. Elsctric Dee. 2 1913 10 years 
Cincinnati, Ohio........--- Tne Cin. Gas & Elec. Co. Gas price ordiaance Dec. 26 1905 16 years(3) 
Cinema. es... ewe The Cin. Gas & Elec. Co. Electric price ordinance Nov. 2 1915 10 years 
St. Bernard, Ohio. ........- The Cin. Gas & Elec. Co. Natural gas price ordinance Sept. 6 1907 10 years 
Oheviot, Ohio-........---- The Cin. Gas & Elec. Co. Natural gas price ordinance May 16 1906 16 years 
Elmwood, Ohio_______----- The Cin. Gas & Elec. Co. Natural gas price ordinancs April 19 1906 10 years 
Readme. Ollo_........---- The Cin. Gas & Hiec. Co. Natural gas price ordinancs April 18 1906 10 years 
Lockland, Ohio. .-....----- The Cin. Gas & Elec. Co. Natural gas price ordinance Sept. 25 1907 10 years 
Mt. Healthy. Ohlo..._...-.- The Cin. Gas & Elec. Co. Natural gas price ordinance April 23 1910 10 years 
Wroming. Onid. ......<ce<< The Cin. Gas & Elec. Co. Natural gas price ordinance Sept. 16 1907 years 
Glendale, Ohio___.......--- The Cin. Gas & Elec. Co. Natural gas price ordinance Mar. 5 1906 10 years(4) 
Silverton, Ohio______..---- The Cin. Gas & Elec. Co. Natural gas price ordinance Aug. 8 1907 10 years 
Arlington Heights, Ohio----- The Cin. Gas & Elec. Co. Natural gas price ordinance April 3 1906 10 years(4) 
Norwood, Ohio........---- The Cin. Gas & Elec. Co. Natural gas price ordinance Oct 27 1905 10 years (3) 


Unless the erty is purchased by the City, in which case the price is to be settled by arbitration. (2) Now negotiating new franchise. (3) Has 
nase Sata by senmporary ordinance until fixing of new rate. (4) Have not been renewed, but by agreement have remained in eaodian the 
settlement of the gas rate question in Cincinnati. 


abeyance 

















Oct. 7 1916.] THE CHRONICLE 1329 

















Tow Com Character. Expires. 

ew zat i eh eed beable Union Light. Heat & Power Co. Electricity Aprit ts 1897 Until revoked by New rt General Council 
GS Caw ccaccsances Union Light, Heat & Power Co. Artificial gas ay 5 1905 20 years eo — 6 1905 

Newport, Ky ROE RAY PP eit Rog ts Union Light, Heat & Power Co. Natural gas Feb. 15 1210 

I Shc onmamecnwa Union Light, Heat & Power Co. Electricity April 9 1890 No timit 

TO con adwanwcus Union Light, Heat & Power Co Electricity June 18 1890 No limit 

LE so nconwncsawe Union Light, Heat & Power Co. Gas Jan. 101901 20 years —- Nov. 30 1900 

ee ESE ny nets sp exten Union Light, Heat & Power Co. Electricity, steam crotherert!-Apell 22 1882 0 limit 


ficial means for furnishing 
light et motive power 


ON = Union Light, Heat & Power Co. Natural g 





Mar. 11 1909 Nov. 30 1920 
West ovingtoa, PRESS Union Light, Heat & Power Co. Natural pow artificial gas Dec. 12 1907 20 years 
West Covington, Ky... - Union Light, Heat & Power Co. Electricity Mar. 17 1914 15 years 
Central C ovington, RR: Union Light, Heat & Power Co. Electricity April 20 1909 20 are 
Pe, SW. nna wee ahiakumal Union Light, Heat & Power Co. Electricity = 12 1890 No lim 
Dayton, Ky NGebbuaackweced Union Light, Heat & Power Co. Natural gas ar. 21 1912 20 years from Apri 15 1912 
I MN as ads Sects bie Union Light, Heat & Power Co. Artificial gas Oct. 91901 20 yea 
Dayton, Ky A Oe Union Light, Heat & Power Co. Water Hov- 23 1910 18 years from Tan. 17 1911 
nn mee... coe Union Light, Heat & Power Co. Savarel gas 15 1910 20 years from Dec. 29 1910 
TU a Union Light, Heat & Power Co. Water ew 16 1908 20 years from Aug. 27 1908 
Bellevue, 1 gelpepdaqubagabet veda Union Light, Heat & Power Co. Electricity Mar. 22 1909 10 years from Apr. 22 1909 
Fort Thomas, Ky_--_------ Union Light, Heac & Power Co. lectricity Aug. 2 1915 20 years 
Fort Thomas, 0 aR” Union Light, Heat & Power Co. Water Aug. 21915 20 years 
Fort Thomas, Ky_.-------- Union Light, Heat & Power Co. Gas Aug. 21915 10 years 
Southgate, Ky_.___....---- Union Light, Heat & Power Co. Gas Sept. 22 1915 10 years 
pa <a Ry  Ss Union Light, Heat & Power Co. Electricity May 10 1914 10 years 
einer, By. ob ci cnkuaded Union Light, Heat & Power Co. Electricity Oct. 11914 20 years 
pO ge eR ERE ae Union Light, Heat & Power Co. Fee gas Aug. 12 1909 20 years 
Lateghh: ec. a Ghanaved<one Union Light, Heat & Power Co. Electric city Oct. 22 1907 13 years 
CORO Se i aco incwene So. Covington & Cin. St. Ry. Co. Street railway franchises Dec. 13 1869 No limit 
Covington, K . Covington & Cin. St. Ry. Co. Street railway franchises April 5 1878 No limit 
. Covington & Cin. St. Ry. Co. Street railway franchises Oct. 20 1890 50 years 
So. Covington & Cin. 8t. Ry. Co. Street railway franchises Sept. 1 20 years 
. Covington & Cin. St. Ry. Co. Street railway franchises April 9 1914 20 years 
. Covington & Cin. St. Ry. Co. Street railway franchises Mar. 41915 20 years 
. Covington & Cin. St. Ry. Co. Street railway franchises Oct. 3 1867 No limit 
. Covington & Cin. St. Ry. Co. Street railway franchises May 19 1881 No limit 
wport, . Covington & Cin. St. Ry. Co. Street railway franchises July 18 1906 20 years 
GON, MES es caccasoee So. Covington & Cin. St. Ry. Co. Street railway franchises Jan. 25 1868 No limit 
i i. |. ocacenacedes So. Covington & Cin. St. Ry. Co. Street railway franchises May 6 1856 No limit 
Bellevue, RE Ras ES: So. Covington & Cin. St. Ry. on Street railway franchises Sept. 15 1904 20 years 
nn mal So. Covington & Cin. St. Ry. Street railway franchises Sept. 15 1904 20 years 
PE, Ml cpccausucwenn’ - Covington & Cin. St. Ry. Go. Street railway franchises a y he 1887 No limit 
oS eee Covington & Cin. St. Ry. Co. Street railway franchises = 1901 No limit 
Cincinnati. Gh ktels teas asic The Cin. Newp. & Cov. Ry. Co. Street railway franchises Fey 3 1891 25 years(1) 


1) The franchise for the Covington division expired in 1915 and the franchise for the Newport division expires next year. The settlement of the 
fran ‘& question has remained in abeyance by pA anda with the City Council of Cincinnati pending the adjustment of various matters with the com- 


panies serving Cincinnati. 


STATEMENT OF CONSOLIDATED NET EARNINGS OF THE COLUMBIA COMPANY AND THE UNION GAS 
& ELECTRIC COMPANY FOR THE FOUR YEARS ENDING 1914. 


Total consolidated net earnings 
Deductions: 


Accrued rentals to The Cincinnati Gas & Electric Company 


1911. 1912. 1913. 1914. 
Cite asbt ese cee $3,584,576 19 $3,904,443 82 $4,165,716 08 $4,435,724 25 
i ee mes rE 00 61 902.290 00 = 1,788,259 01 1,788,552 00 


Accrued rentals to The Cincinnati Gas Transportation Co. (incl. sinking fund) 


SS Pa eae 28 Taaile Hoge terse 
Accrued rentals to Cincinnati Newport & Covington , t raction Company -_----- 705,28 / 

Accrued interest of The Union Gas & i Re. a 26,139 61 53.529 41 79, rea 88 80,948 54 
Surplus earnings of The Union Gas & Elec. Co. epplioatie to its outstanding stock.._._.. 117,168 09 63,713 43 325 35 586 40 


a I Sse sc dige San es mo wes Aa ee a eases Dale cha nite 


Net income available for Columbia Gas & Electric Company 


eae Se ee et eee eas oe ey ae 


Accrued interest on Ist M. 5% bonds of Columbia Gas & Electric Company-_--_--_---- $558,280 95 $495,783 54 
Accrued interest on 5% Gold ‘Debentures of Columbia Gas & Electric Company 


Other accrued interest on Columbia Gas & Electric Company 


en Gene NO nd a oe oe. Be a o.  tee keene ap aben 


Sinking fund requirements—Columbia Gas & Electric Company 





*These figures show a deficit in these two years. 





--------------$3,1€4,699 28 $3,390,834 78 $3,356,772 03 $3,369,731 91 
anwsueietaeee = $479,876 91 $513,609 04 $808,944 05 $1,065,992 34 





$499 ,225 p24 $516,239 97 
61 12 


Pip te BLS ato} ¢ 2 ,600 0 3,262 50 
~ MEET AL RS 51,364 23 19,651 51 28,997 91 35,452 00 


LD $609 645 18 $515,435 05 $589,822 91 $674,954 47 
Surplus before sinking fund requirement—Columbia Gas & Electric Company 








EERE RE 129,768 27* 1,826 01* 219,121 14 391,037 87 





ae es 56,352 80 81,096 43 95,004 95 95,004 95 
Surplus after sinking fund requirements—Columbia Gas & Electric Company 





5 inh. i $186,121 07* $82,922 44* $124,116 19 $296,032 92 








COLUMBIA GAS & ELECTRIC CO.—THE UNION GAS & ELEC. CO. 
CONSOL. INCOME ACCT. FOR YEAR ENDED DEC. 31 1915. 


Gupes earnings: 


Se a he i teh ie arate Ase uiie hae aad $4,051,783 60 
Ns ie era aie ane f 528/338 6 
(ER BRRERSS 8 abnehsepla 5 aa ea ein ee api etley nbeticht =. 1,421,085 06 
I ee 43/345 37 
NE, UR Seu ea dain weve wig mac eeteus teen $8,044,552 17 
Operating expenses and taxes: 
Se cls eit inenie, Ne baib ead of Weed Sidi b> tm cesta etna $2,130,274 56 
Electric Reet atari =e 2 ea a cei eR gt 1,029°642 48 
ES SE SS pa a a EE ePIC) 52 953,595 98 
te 29'551 56 
sca ee ie a eo 4,143,064 58 
ee ON BE ae os. anc ontnnnntisinamndidans aie $3,901,487 59 
Other income: 
Dividend United Fuel Stock.___*_._.--_-- $275,400 00 
Accrued dividend on The East Ohio Gas Co. 
Te. SE I oc acennccuncsues 86,649 50 
Accrued dividend on The East Ohio Gas Co 
aes SO rr ee 123,785 15 


Accrued interest and dividends on miscel- 
laneous securities 








9,957 51 
eee eee alae ane 18,386 49 514,178 65 | 





Total net earnings and other income 
Deductions: 

Accrued rentals to The Cin. Gas & Elec. Co_$1,788,546 99 
Accrued rentals to The Cincinnati Gas Trans- 

portation Co. Ungluding envy | Fund)... 688,389 67 
Accrued rentals to Cin ewport & Coving- 

ton Light & Traction Co___.--_...-._-- 795,693 79 
Accrued interest of The Union Gas & El. Co. 52 
Surplus earn of The Union Gas & Elec- 

tric Co. applicable to its outstanding stock 973 34 


ER APS 2S i 5 Re ee OD he Tee LEE AED WES Le er ne! Od 3,353,098 31 
Net income available for Columbia Gas & Electric Co___-__- $1,062,567 93 


Fixed ch 


Accru aa Inserend on _ Ist Mtge. 5% Bonds of 
Columbia Gas & Elec. Co___--_-____--_- $517,008 54 


Accrued interest a on 1 5% Gold Deb. of Golum 
eR GOO OOS Mn ok. cnn ewtannacs oeoka 126,554 16 


Genes. Sink clabiocting Gaccndaseitene ce 38,346 10 


requirements (Columbia Gas & Elec. C 


Surplus after sinking fundr equirements (Col. Gas & El. Co.) $299,912 70 





Sse wiceigacis balbescan Ue aia $4,415,666 24 


RE SP CRED Lt SP aL, Ree MEER A) TRIES YE 681,908 80 
Surplus before sinking fund requirement (Col. Gas & El. Co. 380,659 13 
Sinking fun fund ‘ 0.) § 80,746 43 





COLUMBIA GAS & ELEC. CO.—THE UNION GAS & ELEC. CO. 
CONSOLIDATED BALANCE SHEET AS OF DEC. 31 1915. 
ASSETS. 


Property account, comprising gas fields, plants, franchises, 
leases and prefe and common stock owned of The 
United Fuel ses © ~s, 


AY SPRINT i ity ro ee Sy CE I ER ea re SP $62,917,057 74 
Other securities o 
Cincinnati Gas< & Bloc. Co. 5% stock at 85% 
ol of par por soe aay er ee nee r zo- 01 SIR 406 00 
ws e r ovington 
Trac. Co. 132 preferred stocks S254 85,000 00 
——————-__ 1,097,605 00 
Guarantee funds deposited with trustees under the lease of 
tween the Cincinnati Co. and the Union + fe : 300 00 
Bonds—Columbia Gas & Elec. Co. Ist M.5% 3, oae" 0900 
———————_._ 4, 403,300 00 
Treasury bonds—Columbia Gas & Elec. Co. 5% Gold Deb., 
Ne ee ed da anes Kee ckbee aooaeenuneewe 232,831 67 
Current and working assets: 
vn saan Bree £200. 5 SEO... ncnccwncnnn $540,372 59 
Accounts receivable—Customers_________- 437 ,341 40 
Union Light, Heat & Power Co_________-- 113,029 96 
Material and supplies at cost__.........-- 259,211 93 
Interest and dividends accrued______..__- Sy 
yo ee ea ae 67,140 69 
| Cov. . : Cincinnati Se St. aaa 320.257 18—2,865,029 78 
eferred ass 
The Cincinnati Gas & Elec. Co. account betterments__-._ 527,025 32 


2 , a 
The Cin. Newport & Cov. Light & Trac. Co. betterments 162,179 78 


$72,205,029 29 
LIABILITIES. Ba rtie sai 


Capital Stock—Columbia Gas & Elec. Co. (total auth. issue) $50,000, 


000 00 
irst M. 5% Bonds—Col. Gas & El.Co., due Jan. 1 1927__- 13,998.000 00 
5% Gold ebs.—Col. Gas & El. Co., due Jan. 1 1927 


Valiente 2,850,000 00 
Outstanding securities of The Union Gas & Elec. Co. par: 
NN GOO. coche cudumnaasgadus $33°000 00 
TE SOO a cancawisivicncsececaudtce $35 ,000 oo 44,000 00 


Current and accrued liabilities 
Notes pays arable (revised in Ms sheet of 


July =) EcdGgahn=conuteconkbediata $1,690,447 37 
Accounts jets le 510,471 76 


Accrued accounts 


wee ee ee eee ewe ee wwe eee eee 








BOOS WANN. oo ooo ss ee ee 179,841 65 

pe SS ee a eee 58,397 92 

Accrued interest on les M. Bonds & Debs-_- 321.537 50 

Other accrued interest......_.__.__-_____- 1,722 43—3 ,480,267 99 
Deferred liabilities: 

Customers’ deposits..................-.. $1 157. 740 84 

Reserve to amortize ey Guar. Fund_ 97,222 27 

Lease reserve 6, 731 43 

Electric rate reserv saan 651 40 

Reserved for other contingencies 5,454 25— 611 300 19 
GEIL Po Bo eae ku cede eb co Sc tewctn suniebunthhucw 107,1 
TE REO EEE DOE, LIE ORAS GE ERE LIENS ve BH 1.113772 38 

$72,205,029 29 


*These deferred assets represent amounts ane from the companies men- 
tioned for advances made for betterments and extensions to the properties 
of the companies in question. 
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COLUMBIA GAS & ELEC. CO.—THE UNION GAS & ELEC. CO. 
CONSOL. INCOME ACCT. FOR 7 MOS. ENDED JULY 31 1916. 
Gross earnings: 
DPM Led ka dtendatttlakcabuionankoucdddind $2,807,539 94 








re ee riennettainenne 839/083 32 
Mt anciuditi diinaceeacecheackars 6,107 48 
DM cathe nechewitin ds ann eenne cedwanwe sydes ce ‘ 
Operating expenses and taxes: want ee 0S 
Dit. tkndvesenasitiia sade x Mtwhnacowedl $1,345,393 57 
Dn caunuleeekdddnacideccvawecened 646,885 88 
CT +6 ictcitheeikinnceendnaheacened 5952 88 
MNP StedbcletwablwdnsWdaacncnoweeaee 18,266 38 
SM Ebr iuwsccuncnnemiwiawabeaabacedade $2,556,498 71 
i ne amen sb oaeaee $2,760,811 24 
yh, div. on The United Fuel Gas Co.stk. $275,400 00 
Accrued int. & divs. on miscell. securities _ 18,086 94 
Miscellaneous earnings._...............- 2,542 60 
296,029 54 
Total net earnings and other income_____.___.______- 
Dette earnings and other income $3,056,840 78 
Accrued rentals to The Cincinnati Gas & 
I i ee ew ncamnananwenss $1,067,205 76 
yy Oy Eee 
on Co. . - »42 
Accrued rentals to Cin. Wonpert’ & Cov. “ 
Light & Traction Co______._.___--.__. 468,657 11 
Accrued interest of The Union Gas & El Co- 39,298 18 
——————-__ 1,972,590 70 


Net income available for Columbia Gas & Elec. Co.._. $1,084,250 08 


Fixed es: 
Accrued interest on Ist Mtge. 5% Bonds of 
Columbia Gas & Elec. Co..._..-----... $311,770 91 
Accruedinterest on 5% Gold Deb. of Colum- 
it ff s) Soe 76,314 58 
Other accrued interest of Columbia Gas & 
CMP RUA tddn ude okucbacn sani ad 16,142 59 
NG Ail ei piltidel es esgic Sigman ans ws tae don cick diel 404,228 08 
Surplus before sinking fund requirement—Col. Gas& El.Co. $680,022 00 
Sinking fund requirements—Columbia Gas & Elec. Co___-- 52,603 11 


Surplus after sinking fund requirements—Col. Gas & El. Co. $627,418 89 


COLUMBIA GAS & ELEC. CO.—THE UNION GAS & ELEC. CO, 
CONSOLIDATED BALANCE SHEET AS OF JULY 31 1916. 


ASSETS. 
Property account, comprising gas fields, plants, franchises, 
leases and stock owned of The United Fuel Gas Company_$63,224 173 95 
Other securities owned: 
Cincinnati Gas & Electric Co. 5% stock... $553,804 00 
Cincinnati Newport & Covington Ligh 
Traction Co. 44% Preferred Stock 
Discount on bonds 


ds ares 85,000 00 
191,436 25 


830,240 25 
Guarantee funds deposited with Trustees: 
CESSES Sy Tah ee $335,708 14 
Bonds—Columbia Gas & Electric Co. First 
Mtge. 5% and miscellaneous securities_. 3,618,091 86 
——————-_ 3,953,800 00 
Treasury bonds: 
Columbia Gas & Electric Company 5% Gold Debentures-_ 232,831 67 


©Current and working assets: 
Cash $550,374 22 


Accounts receivable—customers’__....-..-- 342,442 75 
Dnion Light, Heat & Power Company-_-_---. 96,574 97 
South Covington & Cincinnati St. Ry. Co... 459,399 59 
aterial and supplies at cost_._.-.......-- 275,171 79 
nterest and dividends accrued___-....-.... 8,766 87 
ON eS 421 6 
The Cincinnati Gas & Electric Company... 137,934 50 
Columbia Trust Company—Trustee-_--_.--- ,308 20 
2,251,394 49 
*Deferred asset: 
TheC. NN. & C.L. & T. Co. account betterments_....... 23,646 38 


$70,516,086 74 


*This deferred asset represents amounts due from the company men- 
tioned for advances made for betterments and extensions to the property 
of the company in question. 





LIABILITIES. 
Capital Stock, Columbia Gas & Electric Company-.---.---- $50,000,000 00 
First Mortgage 5% Bonds, Columbia Gas & Electric Co... 13,248,000 00 
5% Gold Debentures, Columbia Gas & Electric Company.- 2,850,000 00 
Outstanding securities of The Union Gas & Electric Com- 
pany, at par—Common Stock..........-.----..------ 5,000 00 
Current and accrued liabilities: 
ee oe cedeennneeee $930,000 00 
Pe od oscanendbasoncoe® 332,693 65 
re nc cntnckmebeinab nee 6,298 91 
ee cen nnneeenine® 225,974 37 
yo  \) eee ee ae 318,015 05 
Accrued interest on Ist M. Bonds and Debs. 56,506 25 
Other accrued interest. .......--..--.--.. 3,777 91 
United Fuel Gas Company--_._--.-.-..-..---- 61,750 00 
ee 2 eee oT .ncckneansannes 70,147 J 
2,005,163 14 
pee ae El tric C advances 
olumbia Gas ectric Company advanc 
account new power house-__.-....--.----- $100,000 00 
Cee ee 8 cnc anne daeceeosce 167,123 18 
Reserve to amortize Kentucky Guar. Fund- 03,703 72 
Faeee ES SR ee a a te 23 + 
Se See PORN UO.. . cnncccuncessenceseu x 
———_-—- 788,266 47 
POLE ESE Se a ee ae Re EPR ne oe oe een - 1.619,657 13 


$70,516,086 74 





[Vox. 108. 
GROSS EARNINGS OF THE PREDECESSOR OF THE UNITED 
FUEL GAS CO. FOR THE LAST FIVE YEARS. 
DMS GAs ahd Goad ok bon CANEE Seda ede abeia wack an $2,359,315 82 
EPO. woo ws kk ok ee nee bbe eaechensian 3,406,367 09 
Me eset weentdlebbewsolucutnudevisulsLcasaeccaane 3,339,643 00 
WOON Geta tndk sakes cds Soke eee da te cabbdcdeacdeute 3,107,532 11 
SUA Buea a aoe oie ack Rede ee eee Rita ce adddeban 3,235,813 38 





$15,448,671 40 
=——_—— 


INCOME ACCOUNT OF THE PREDECESSOR OF THE UNITED 
FUEL GAS CO. FOR THE YEAR ENDING DEC. 31 1915. 


ft eee $2,940,060 92) Cleaning out tools, oil. $11,364 00 
Interest earnings__.__ ,310 28} Cleaning out tools___ ,300 25 
DES adbnccviunawwaw 6,120 51 —_—_—_——_—_—— 
Me istsuiennstane a 117 5 $3,235,813 38 
Miscellaneous ..._...- 643 08| Total expenses____. 1,938,407 41 
hee ae 995 5 ——_—_———— 
SiGe: sencwnn aes 109 42| Net income___.._._-- $1,297,405 97 

| SS Se eee 141,556 28) Fixed charges__....-- 380,419 36 
Miscellaneous oil... - 698 57 ne 
Drilling tools......__. 103,407 02} Surplus .........-- $916,986 61 
¢: OR a 26,130 04 ——_—_—_—_—_— 





GENERAL BALANCE SHEET OF THE PREDECESSOR OF THE 
UNITED FUEL GAS CO. AS OF DECEMBER 31 1915. 
ASSETS. 
Gas investment (see note)___...._.___----- $15,955,904 87 
Oil investment (see note) 641,074 92 





$16,596,979 79 


Suspense construction account................--.----.-- 83,204 11 
Material and —penes De oe erase oe ee eS ae 362,054 74 
en eT ne neg deae 92 25 

lL er 50,762 41 
Bills receivable 287,075 31 
Accounts receivable 521,352 78 


$17,901,521 39 





Capital Stock 

Bonds: 
United States Natural Gas Co. bonds_____ $1,721,000 00 
Triple State Natural Gas & Oil Co. bonds_- 26,000 00 
Kanawha Gas Co. bonds 60,000 00 
4,392,072 90 


6,199,072 90 
938,200 00 
593,415 10 

3,379 35 
1,167 ,454 04 
$17,901,521 39 

Note.—The items headed ‘‘Gas Investment’’ and ‘‘Oil Investment”’ in- 
clude lands, buildings, equipment, supplies, &c., used in the production of 
iat or oil, respectively, at cost, and also expenditures for labor, teaming, 
io other expenses in connection with the development of such 
production. 


ae ee INCOME ACCOUNT OF THE UNITED FUEL GAS 


I ie a a esc ois 
Accounts payable 
Interest payable 
Surplus 


A} ITS PREDECESSOR FOR THE PERIOD FROM 
JANUARY 1 1916 TO JULY 31 1916. 
Gas earnings_________ $2,230,963 68! Income carried forw'd_$2,406,797 99 
Oil earnings._..._.__- K 08 | pee 984,698 61 
Gasoline earnings__-__- 19,925 58) Snneereernriere 
Shop earnings_______- 1,340 26 $1,422,099 38 
Miscellaneous oil dep’t 160 20 i ges rg 
Miscellaneous gas dep't 817 31| Net earnings_.......- $1,422,099 38 
|” SRR leben 913 67) Fixed charges___._.-- 267,106 41 
Interest earned._._._. 6,508 71} aR Ee 
es a oS! (1 ee $1,154,992 97 
| RENEE RNES 12 00) ———— 
eT: $2,406,797 99) 
CONSOLIDATED GENERAL BALANCE SHEET OF THE UNITED 
FUEL GAS CO. AS OF JULY 31 1916. 
ASSETS. 
Gas investment (see note)...._..._-_..--- $16,619,642 81 
Oil investment (see note)_..............-- 832,442 40 


$17,452,085 2 
Suspense construction accounts 275,087 9 
i OU eee can nshedaigomndawcw 92 2 
a I eS 735,070 7 
Material and supplies at cost 
AS On ep Se . CE EE ae meee etre ee 
Accounts receivable (gas, shop and water ledgers) _$94,222 08 
Accounts receivable (miscellaneous).......-.--- 292,152 81 


Nore 


386,374 89 
Pa, a 5,000 00 


Reserve for United States Natural Gas Co. bonds in escrow- 4,600 00 
$19,441,136 47 


LIABILITIES. 
OE a ae $9,000,000 00 
United Fuel Gas Company First Mortgage 6% Bonds-_---- 7,987,500 00 
Accounts poyete bak Seer ae ects ont ee SS $101,076 79 
a RR SSG RIES, SISA SS TE 197,500 00 

——————- 298,576 79 

SE ERE. ape ee SC LS ee 175,000 00 
en chbemenunataanael $89,658 52 
ee ee Cee. nn.  cawmwedmas 39,202 50 
ROCHE DHE OED. o. con necnsensanuuenaace +713 80 
re I nn aamnmen 3,642 22 

—_————— 136,217 04 
a a ae ea $26,560 00 
EN SS EE Ae EE Oe oS 1,278 34 

27,838 34 

ai lat id wae ee 1,816,004 30 


$19,441,136 47 


Note.—The items headed ‘‘Gas Investment’’ and ‘‘Oil Investment”’ in- 
clude lands, buildings, equipment, supplies, &c., used in the production of 
as or oil, respectively, at cost, and also expenditures for labor, teaming, 
nea’ ond other expenses in connection with the development of such 
production. 








The Columbia Company agrees with the New York Stock Exchange as follows: 


Not to dis 


se of its stock interest in any constituent, subsidiary, owned or controlled company, or allow any of said 


constituent, subsidiary, owned or controlled companies to dispose of stock interests in other companies unless for retirement 
and cancellation, except under existing authority or on direct authorization of stockholders of the company holding the 


said companies. 


To publish a consolidated income account and consolidated balance sheet quarterly. : 
To publish, and submit to the stockholders, at least fifteen days in advance of the annual meeting of the corporation, a 
statement of its a erg and financial condition, a consolidated income account covering the previous fiscal year, and a con- 


solidated balance s 


eet showing assets and liabilities at the end of the year. 


To maintain, in accordance with the rules of the Exchange, a transfer office or agency in the Borough of Manhattan, 
City of New York, where all listed securities shall be directly transferable, and the principal of all listed securities with interest 
or dividends thereon shall be payable; also a registry office in the Borough of Manhattan, City of New York, other than its 
transfer office or agency in said city, where all listed securities shall be registered. 


Not to make sey c 
other securities, wit 


of the Columbia Company. 


e in listed securities, of a transfer agency or of a registrar of its stock, or of a trustee of its bonds or 
out the approval of the Committee on Stock List, and not to select, as a trustee, an officer of director 














UcT. 7 1916.) 














To notify the Stock Exchange in the event of the issuance of any rights or subscriptions to or allotments of its securities 
and afford the holders of listed securities a proper period within which to record their interests after authorization, and that 
all rights, subscriptions or allotments shall be transferable, payable and deliverable in the Borough of Manhattan, City of 


New York. 


To publish promptly to holders of bonds and stocks any action in respect to interest on bonds, dividends on shares, or 
allotment of rights for subscription to securities, notices thereof to be sent to the Stock Exchange, and to give to the Stock 
Exchange at least ten days’ notice in advance of the closing of the transfer books or extensions, or the taking of a record of 


holders for any purpose. 


To notify the Stock Exchange if deposited collateral is changed or removed. ad : 
The annual meeting is held on the last Saturday in March at Huntington, W. Va., the principal office. 


The fiscal year ends December 31st. 


The Board of Directors are (To serve until 1917): George P. Toby, Henry Seligman, John Alvin Young, New York; 
Andrew Squire, Cleveland, Ohio; Charles E. Clark, Covington, Ky.; (to serve until 1918): A. B. Leach, William P. Phillips, 
New York; George W. Crawford, Pittsburgh, Pa.; Louis Werk, Cincinnati, Ohio; F. B. Enslow, Huntington, W. Va.; (to 
serve until 1919): William S. Cox, New York; Louis J. Hauck, W. W. Freeman, Charles P. Taft, Cincinnati, Ohio; A. Y. 
Gowen, Cleveland, Ohio; (to serve until 1920): W. H. ee ak: J. M. Hutton, W. Y. Cartwright, Cincinnati, Ohio; (to 


serve until 1921): P. G. Gossler, Frederick Strauss, John W. Her 


nati, Ohio. 


rt, Beverly Bogert, New York; T. F. Wickham, Cincin- 


The officers are: A. B. Leach, President; P. G. Gossler, Chairman of the Board, New York; W. W. Freeman, Vice- 
President; W. Y. Cartwright, Vice-President, Cincinnati; F. B. Enslow, Vice-President, Huntington, W. Va.; 'T. F. Wick- 
ham, Secretary and Treasurer; A. Sherlock, Assistant Secretary and Assistant Treasurer, Cincinnati; D. L. Babcock, 


Assistant Secretary and Assistant Treasurer, New York. 


The certificates of stock are interchangeably transferable in New York, Pittsburgh and Cincinnati. 


The Transfer Agents of the stock are: 


Bankers Trust Company in New York, N. Y.; Pittsburgh Trust Company, in 


Pittsburgh, Pa.; and Provident Savings Bank & Trust Company, in Cincinnati, Ohio. 


The Registrars of the stock are: 


Guaranty Trust Company of New York, in New York, N. Y.; Fidelity Title & Trust 


Company, in Pittsburgh, Pa., and Union Savings Bank & Trust Company, in Cinncinati, Ohio. 


COLUMBIA GAS & ELECTRIC COMPANY, 
By A. B. LEACH, President. 


This committee recommends that the above described $49,948,700 Capital Stock be admitted to the list, with authority 
to add $51,300 of said stock on official notice of issuance of permanent engraved interchangeable certificates in exchange for 
outstanding temporary certificates, in accordance with the terms of the application; making the total amount authorized 


to be listed $50,000,000. 
Adopted by the Governing Committee, September 27 1916. 


WM. W. HEATON, Chairman. 


GEORGE W. ELY, Secretary. 








Sloss-Sheffield Steel & Iron Co.—Earnings 3 Mos. to | 
Aug. 31 1916 (August Partly Estimated) .— 


3 Mos. to Net Legal Bond Int. Depr.over Pf. Divs. Balance, 
Aug. 31— Profits. Fan ,0e- &Tazes. Charges. (1%%). Surplus. 
PSR $481,465 $7,584 $69,900 Cr.$17,693 $117,250 $304,425 


The earnings for the nine months ending Ang. 31 1916 were $1,407,506, 


and after deducting three quarterly dividends of 1%% each 
$4% ), calling for $351,740, the ce, surplus, for that period was 
1,055,766. Compare V. 103, p. 1064, 2347. 
The following published statement stands approved: The third quarter 
were reduced considerably, in the face of a production of 42,000 
tons a month and high prices, by the inability of the railroads to accept 
offered shipments of iron, earnings not being calculated until the iron is 
actually ee. In —y ry very little iron could be shipped for this 
reason, and the company - at present 86,000 tons at its plants awaiting 
cars. The net surplus June was $157,319; in July, $142,994, and in 
August $121,362. 


page “eX Fy showed some improvement and it is ho that it 
will possible for the roads to provide cars for all deliveries shortly. In 
the meantime it is unlikely that the directors will take any action on the 
matter of common dividends. 

Last week the company blew in its sixth furnace, increasing the monthly 
rate of production to something over 50,000 tons. This furnace will make 
basic iron.—V. 102, p. 2347, 1452. 


Springfield Body Corp.—New Stock.—Both common 
and pref. stockholders of record as of Oct. 9 are given the 
privilege of subscribing, at $110 per share, on or before Oct. 
25 at the Guaranty Trust Co., N. Y., for 2,250 shares of new 
pref.stock to the extent of 10% of their holdings at $110 and 
dividend from Oct. 1. i ar ng subscription warrants 
will be mailed to each stockholder by the Guaranty Trust 
Co.—V. 102, p. 2347. 


Tennessee Copper Co.—New rinancing Proposed.— 

Plans are under consideration for rehabilitating the company’s finances, 
which were disturbed by the fire that destroyed its trinitrotoluol plant last 
March (V. 102, p. 2347) and thus prevented the prompt completion of its 
contract with the Russian Govt. ne plan suggested is said to call for an 
issue of 200,000 shares of new stock to be offered to shareholders at possibly 
$15 a share after first being underwritten. The committee of directors to 
handle the matter has not been definitely formed, though the following, it is 
understood, have been asked to serve: Richard Sutro, Horace M. Kilborn, 
Martin Vogel and William B. Joyce.—V. 103, p. 948, 849. 


Union Bag & Paper Corporation.— Merger.— 

A certificate of merger of the Union Bag & Paper Co. and Riegel | Co. 
under this title, with $10,000,000 capital stock, was filed at Trenton, N. J., 
on Oct. 4.—V. 103, p. 1046, 762. 


Union Electric Light & Power Co., St. Louis.—Bonds. 

The Missouri P. 8. Commission on Sept. 30 authorized this company to 
issue $929,000 5% bonds, due 1933, to be used for refunding and extension 
purposes. The total outstanding bonds, prior to the issue newly authorized, 
was $17,071,000.—V. 102, p. 2082. 


United Dry Goods Cos.—New Stock Ready.— 
See Associated Dry Goods Corporation above.—V. 103, p. 1216. 


United States Fidelity & Guaranty Co. (Balt.).—Par 


Value of Shares to Be Reduced—Capital Stock Increase.— 

Shareholders will vote Oct. 16 (a) on changing the par value of the shares 
from $100 to $50, by issuing two of new stock for each share of old; 
(0) on increasing the authorized stock from $2,000,000 to $3,000,000 

United States Smelting, Refining & Mining Explora- 
tion Co.—Sale of Security Subject to Lien.— 

Walbridge 8. Taft, S Master, will sell at auction on Oct. 18 100,000 
shares of the stock of the Ebner Gold Mining Co. and 1,000 shares of the 
stock of the Humboldt Mining Co. now in custody of the U. 8. District 
Court at New York in the action of Edward H. Titus and others, as execu- 
on against the company, defendant. 


‘he stock will be sold subject to a lien in favor of defendant.—V.103,p.66. 


Western Canada Power Co., Ltd.—Successor.— 
See Western Power Co. of Canada, Ltd., below.—V. 103, p. 1216, 663. 


Western Power Co. of Canada, Ltd.—Successor Co.— 


This company was incorporated on Sept. 28 under the Canadian Com- 





yes Act as successor of Western Canada Power Co., Ltd., per plan in 
- 103, p. 1216, 663, 330, 245. The authorized capital stock of the new 
company is $10,000,000, in $ 


100 shares, of which $5,000,000 is 7% pref. 


CURRENT NOTICE. 





—Paul E. Woll and James A. 8S. MacMeekin of Philadelphia have en- 
tered into a partnership for the transaction of a general banking and broker- 
age business, specializing in Government, municipal, railroad and high- 
grade public utility bonds, and trading under the firm name of Woll, Mac- 
Meekin & Co. Mr. MacMeekin was for many years head of the bond de- 
partment of Newburger, Henderson & Loeb, and Mr. Woll was a member 
of the firm of Peter Woll & Sons, manufacturers of curled hair, located and 
doing business in the Kensington district for over forty years. The firm's 
offices are located on the mezzanine floor of the North American Building, 
Broad and Sansom streets, Philadelphia, being those formerly occupied by 
Dick Bros. & Co. The new firm are members of the Philadelphia Stock 
Exchange and have private wires to all the principal markets. Louis A. F. 
Fleck and Warren Plummer have become associated with the bond de- 
partment of the new firm. 


—Frederick Peirce announces the opening of an office at 1421 Chestnut 
Street, Philadelphia, for the purchase and sale of investment bonds. Mr. 
Peirce established the Philadelphia office of N. W. Halsey & Co. in 1905, 
and developed the business and scope of that office until it covered a number 
of States, drawing to Philadelphia a large investment business from such 
cities as Baltimore, Washington, Cleveland, Pittsburgh, Scranton, &c. In 
addition to being Manager of the Philadelphia office, Mr. Peirce was 
formerly Vice-President of N. W. Halsey & Co., and subsequently was 
General Sales Manager of all the Eastern offices with headquarters in 
New York. Among others there will be associated with Mr. Peirce in the 
new firm Arthur B. Loder, formerly Assistant Treasurer and for over 
seven years Cashier of the Philadelphia office of N. W. Halsey & Co. 


—tThe firm of John Nickerson Jr., of 61 Broadway, this city, St. Louis 
and Boston, is advertising a page list of ‘‘Well-Chosen Investments’’ in 
to-day’s issue. The bonds yield 4.73 to 6% and the preferred stocks 6 to 
7%. The firm states that the record of securities issued by operating 
public utility companies owning their property in fee, has been unusually 
good. All the securities in the list advertised have been approved by 
the firm’s buying, legal and engineering departments, and are recom- 
mended to the careful investor. The firm also desires inquiries from 
owners having public utility bonds and preferred stocks for sale. Circulars 
of the securities in to-day’s advertisement will be mailed on request. 


—A List-of-Securities blank, ruled and containing space for information 
regarding name of securities, yield, purchase price, interest payments, &c., 
was recently distributed to its customers and friends by the United States 
Safe Deposit Co. of this city. As the blank apparently filled a long-felt 
want, the demand for additional copies was immediate and necessitated 
securing an additional supply. A sample will be sent to any trust or safe 
deposit company desiring the same. 


—Augustus Crane, Albion K. Parris and Eugene E. Thompson announce 
that the partnership heretofore existing among them under the firm name of 
Crane, Parris & Co. of Washington, D. C., has expired by limitation. The 
business will be continued under the same name by Eugene E. Thompson, 
George Hewitt Myers and William J. Boothe. Messrs. Crane and Parris 
will continue to make their headquarters at the offices of the firm. 


—J. 8. Orler & Co., Inc., are offering at 8714 a block of Consolidated 
Cities Light, Power & Traction Co. First Lien 5% gold bonds, guaranteed, 
principal and interest by the Cities Service Co. Dated July 1 1912, due 
July 11962. Int.J.&J.in N. Y. or Lloyds Bank, Ltd., London. Callable 
at 105 and interest on three months’ notice. Trustee, Bankers Trust Co., 
New York, N.Y. See description of issue and secutity in V. 95, p.679. 


—Edward J. Byrnes has recently associated himself with the advertising 
agency of Edwin Bird Wilson, Jnc., 14 Wall Street, New York. Mr. 
Byrnes had been connected with the J. Walter Thompson Co. for 25 years 
during which time he handled many important financial accounts. 


—Geo. Reith & Co. of this city, dealers in investment securities, announc, 
that Austin L. Babcock and Russell M. White have been admitted as gen- 
eral partners in their firm, the offices of which have been removed to 40 
Wall Street. 
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The Commercial Times. 


COMMERCIAL EPITOME 


Friday Night, October 6 1916. 

The activity in business seems to be practically unchecked. 
Prices are abnormally high, but so is the tide of trade. 
Wages are away up, labor is busy as seldom or never before, 
and the grain and cotton crops are fetching exceptional 
prices. Large sections of the American population have a 
greater buying capacity than for years past. The big retail 
stores are doing, it is said, an enormous business in expensive 
goods of all sorts. While there is an imperative wholesale 
demand for commodities, mills and factories find it hard to 
fill their orders and make anything approaching prompt 
deliveries. What with a feverish war demand, high prices, 
and unprecedented wages, golden harvests and domestic 
prosperity, the consumption of American goods at home and 
abroad is on a scale that is historic. Iron and steel are still 
active at rising prices. Copper and zinc are higher. Cotton 
futures have risen to the highest prices at this time of the 
year, on record, even the Sully year of 1903-04 and the 
Brown-Hayne-Patten deal of 1909-10, being outdone. Sales 
of dry goods dwarf previous records, some selling at figures 
not seen since the Civil War. On the other hand, in some 
directions, the abnormally high prices are causing greater 
conservatism. It is not-expected that such a scale of costs 
can be kept up indefinitely. 


STOCKS OF MERCHANDISE IN NEW YORK. 





Oct.11916. Sept. 11916. Oct. 11915. 

Pe, MO... cS cecce caw bags. 962,109 884,431 1,068 ,545 
RE, Sn cota dk cing wit own ac mats. 32,854 34,92 71,285 
SEE Ee see. 629,854 568,491 485,830 
BE ee hii cata te ws ee tela keen a hhds. 54,607 124,029 134,448 
I ee ee ee No. 14,500 80,958 200,000 
CN ci etine «uses dckouaee bales_ 6,383 66,607 215,353 
pee eee bales_ 6,795 4,81 2,172 
PO abhor en lia. sbedsoknees bbls. 63,800 69,500 24,0C0 


LARD strong and higher; prime Western 15.45c.; refined 
to the Continent 16.15c.; South America 16.50c.; Brazil 
17.50c. Futures have been irregular, declining early in the 
week and rallying later. At first there was good selling with 
lower prices for hogs. Packing in the West last week was 
544,000 hogs against 345,000 in the same week last year. 
Later on, however, packers became good buyers with lighter 
offerings and shorts covering freely. In fact, prices reached 
new high levels in spite of dragging quotationsfor hogs. A 
rise in pork of $2 for October—to $28 30—had its effect, to- 

ether with reports that Europe, including Belgium, was 
tor sal pork. Also the monthly stock statement was bullish. 
Stocks of lard in the West are stated at 54,427,000 lbs., 
against 71,292,000 lbs. a month ago and 78,836,000 Ibs. at 
this time last year. Stocks of meats are also much smaller 
than a month ago or at this time last year. To-day prices 
advanced. 


DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 
Sat Mon. Tues. Wed. Thurs. Fri. 


October delivery. _cts_14.30 14.32 14.32 14.62 14.75 14.77 
December delivery_..-13.50 13.37 13.42 13.77 13.82 13.87 
January delivery ------ 13.15 12.97 13.05 13.35 13.37 13.40 


PORK strong; mess $30@$31; clear $27@$29. Beef 
products firm; mess $21 @$21 50; extra India mess, $35 @$36. 
Cut meats quiet and in some cases lower; pickled hams, 10 to 
20 lbs., 17@17 %c.; pickled bellies, 16@16%c. Stocks of 
meats at the West decreased during September 55,026,000 
Ibs., and are now 183,512,000 lbs., against 203,531,000 a 
year ago. Butter, creamery, 314%@38c. Cheese, State, 
19@2le. Eggs, fresh, 24@40c. 

COFFEE dull; No. 7 Rio, 9%c.; No. 4 Santos, 11@ 
11%e.; fair to good Cucuta, 114%@11%c. Futures de- 
clined on hedge selling, increasing receipts, accumulating 
stocks, and dulness of the spot trade, with an easier tendency 
in Brazilian markets. So severe is the embargo against 
Germany, that in September nothing was shipped to Scan- 
dinavia from which there has been at times a suspicion of a 
leakage to Germany. With Germany and Austria shut off 
in the Brazilian exports, some are looking for lower prices as 


inevitable. To-day. prices closed 11 to 13 points lower, with 

sales of 22,500 bags. Closing prices were as follows: 
June____cts.8.70@8.72 

Novem ------8.59@8.69 | July---.---- : 8.76 


8.55| April ...---- 8.63@8.64| August _.-_- 8.79@8.81 
January -..-8.55@8.56| May .. -....8.67@8.68 | Sept ......-8.82@8.84 
SUGAR in better demand and higher; centrifugal, 96-de- 
ees test, 6.02c.; molasses, 89-degrees test, 5.25c.; granu- 
Tated 7c. Futures have advanced, with higher prices for 
nulated and a fair demand from refiners for raw sugar. 
urope bought 40,000 tons of granulated to be shipped to 
neutral countries from January to March. Beet sugar is 
being quoted, but at firm prices, and there is an idea that 
refiners will not have much competition from this quarter 
before Nov. 1, as car shortage is bound to tell and besides the 
Michigan crop is smaller than that of last year. Also the 
beet root crop is late and invisible stocks of granulated in 
this country are said to be small. A very fair demand is 
expected from Europe and Argentina and the statistical 
position is considered rather strong. To-day prices ended 
oa wy to 3 points lower, with sales of 8,550 tons, but are 


October __cte8.56@8.59; Februaryj_cts8.57 @8.58 
56@8.59| March 








higher for the week. Closing prices were: 

October. cts4. .00; Febru: .cts4.05 @4.06 | June ..._.cts4.14@4.16 
November... 430 5-90 + me silage 4.06 | July......-- 4.17@4.19 
December. -.4.68@4.69 Apel litosen sell 4.08@4.10| August _.-_. 4.20 @4.22 
January ....4.30@4.31| May -.-.-... 4.11@4.13 | 3ept .. ....-4.23@4.25 








OILS.—Linseed oil has been excited and higher with a 
sensational rise in flaxseed at Buenos Aires, November bein, 
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quoted at 200. Also flaxseed has advanced sharply at Du- 
luth. Prices of flaxseed in this country have risen about 
40 cents within a week. The demand for linseed oil has been 
sbarp, though latterly buyers have been purchasing rather 
less freely. On Wednesday and Thursday the total imports 
of Argentine seed reached 252,739 bags. City, raw, Ameori- 
can seed, 82@85c.; City, boiled, American seed, 83 @86c.; 
Calcutta $1. Lard, prime, $1 08@$1 16. Cocoanut, Co- 
chin, 15@17c.; Ceylon, 13%ec. Corn, 9% @9%e. Palm, 
Lagos, 934@9%e. Cod, domestic, 67@68c. Cottonseed 
oil on the spot, lle. Spirits of turpentine, 46c. Strained 
rosin, common to good, $625. 

PETROLEUM active and firm. Refined in barrels. 
$8 35@$9 35; bulk $4 50@$5 50; cases $10 75@$11 75, 
Naphtha, 73 to 76-degrees, in 100 gallon drums and over; 
4014c. Gasoline continues in active demand; motor gaso- 
line, to garages in stecl barrels, 22c.; to consumers, 24¢c., 
gasoline, gas machine, steel, 37c.; 73 to 76-degrees, steel and 
wood, 31@34c.; 68 to 70-degrees, 28@3l1ce. Crude oil has 
shown little or no change. In the Central West, field opera- 
tions are less active. In Kentucky drilling is busy. Sep- 
tember field reports showed an increase in new production. 

Closing quotations were as follows: 


Feeney treats dark $2 40; North Lima_-__ $1 43| Illinois, above 30 

(fo . SE a 1 92} South Lima_____. 143 ES ee 1 47 
Mercer black... Ro NO. ea ee 1 28| Kansas and Okla- 

New Oastle__._ - 1 90} Princeton... _- Ort ee act coee 90 
COORG Bb k aie 1 90) Somerset, 32 deg... 1 75| Caddo La., light_. 90 
WOGKEE . « cusntua 1 IEE os os ts con te ao'es 80| Caddo La., heavy. 65 
dis onc ks as ba St Rss ice xo cerca OG TCE. cacumoaua 83 
aS DO EOE coo nwacas 95| California oil _._.73 G78 
PO WE cen can, 80! Plymouth -...._. 1 08/ Henrietta._.....- 95 





TOBACCO has been firm with quite a good business. 
Manufacturers are having an excellent trade. They are 
feeling the good times. Holders are encouraged by the fact 
that desirable leaf is anything but plentiful. Frost did a 
good deal of damage in Ohio and Wisconsin, and this also 
tends to strengthen prices. Sumatra and Cuban tobacco 
is in good demand and firm. 

COPPER strong and export demand less urgent, though 
domestic consumers have bought more freely, even though in 
many cases they are said to be pretty well covered for the 
first half of 1917. London, however, has latterly been 
strong and advancing. Lake here on the spot 29144@30c.; 
electrolytic 2814@29c.; for future delivery 2734@28c. Tin 
higher on the spot at 3934@40c. London and Singapore 
have latterly advanced. Deliveries during the month of 
September were 4,025 tons; since the first of the year 44,413 
tons, against 36,905 tons for the same time last year, showing 
an increase in the absorption of tin this year of 7,508 tons. 
Arrivals thus far this month are 720 tons; afloat, 2,420 tons. 
Spelter active and higher on the spot at 9.830@10c. London 
has been advancing. The demand has chiefly come from 
speculative interests. Consumers have not been in the 
market to any great extent. Lead strong, although in some- 
what less demand. Still, there has been a fair demand from 
domestic sources, and at times a fair amount of forward 
business. The Canadian Government is expected to enter 
the market very soon. On the spot unchanged for the week 
at 7.25c.; later qmet at 7@7.10c. Pig iron has been in 
brisk demand at higher prices. A good export demand has 
been shaping the market of late. Bessemer and basin ig 
iron have advanced $1 25 a ton within a fortnight. No. 
Northern, $19 75@$20 25; No. 2 Southern, $14 50@$15, 
Birmingham. Steel has continued active and rising. The 
export demand has still been large. Domestic consumers 
are also buying more freely, having, to all appearances, given 
up the hope of lower prices in the near future. Prompt de- 
livery, or anything like it, is difficult, owing to shortage of 
labor and the immense demands upon the mills. 





COTTON 


Friday Night, Oct. 6 1916. 

THE MOVEMENT OF THE CROP, as indicated by our 
telegrams from the South’ to-night, is given below. For the 
week ending this evening the total receipts have reached 
324,221 bales, against 285,561 bales last week and 230,375 
bales the previous week, making the total receipts since 
Aug. 1 1916 1,574,596 bales, against 1,314,813 bales for the 
same period of 1915, showing an increase since Aug. 1 1916 
of 259,783 bales. 
































Sat. Mon. | Tues. | Wed. | Thurs.| Fri. Total. 
Galveston ______ 19,202] 21,730) 33,473) 28,198) 14,626) 22,506/139,735 
Texas City___-_- ----| 3,958 ----| 3,809} 1,109) 2,695) 11,571 
Aransas Pass,&c. a RESETS aan wae seek 340 340 
New Orleans____| 6,977) 7,452) 18,529) 12,720) 11,455) 10,262) 67,395 
Mobile__._.._-- 6 277 150 987 361 423) 2,204 
Pensacola __--.-- china aaee due “pion woud oma i ae 
Jacksonville, &c_ een aieaiel ahaa ane ----| 4,330} 4,330 
Savannah _____-_ 10,766; 7,125) 9,411) 8,404) 5,457) 9,472) 50,635 
Brunswick --_--- apie ees bene Bee ----| 2,500} 2,500 
Charleston ----- 999} 1,606) 2,246) 1,681 534] 1,683) 8,749 
Wilmington __-_- 904) 2,422 823) 1,301 988 73 7,176 
Norfolk. ..._.-- 3,327) 5,681) 3,648) 3,021) 6,653) 6,131] 28,461 
N’port News, &c. ey ee owns ose ame wees EPR 
New York. -__-- ann ak raion ea Ase Rpep 179 115 294 
Boston_..____-- ‘entaias 50 ag ee 66 127 159 402 
Baltimore __--- aie ze dwt ewael nen ocine 429 429 
Philadelphia - - - - Bae re wate aia ae anh = seede A Caged 
Totals this week_! 42,181! 50,301! 68,280! 60,187! 41,489! 61,783/1324,221 





“The following shows the week’s total receipts, the total 
oars Aug. 1 1916 and the stocks to-night, compared with 
st year: 








ane 


@cT. 7 1916.] 
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=—o- 
1916. | 1915. Stock. 
Receipts to 
Oct. A This \SinceA This |Since Aug 
’ Week. | 1 ie” Week. | 1 1915. 1916. 1915. 
Galveston .__._- 139,735] 646 833) 100,082} 456,418} 293,858) 223,530 
a om © 11,571 43,218) 20,068 eabe 27 ,890 39,889 
ort ee Pee Bernese eS ee ee ee 
Aransas Pass, &c. 340 2,673) 203; 10,497) ...--.- 3,994 
New Orleans..--| 67,395) 265,372) 34,546 165,909| 200,154) 172,743 
MMMEED 6 dics megs o | 2,204 38 ae Ph 5, 20,716 12,368 14,201 
Pensacola _.....-. ee ‘ Kk 2h 3 eee ARN Rapre ag 
Jacksonville, &c_} 4,330 13,006) 1,830 6,073 4,264 1,000 
Geapent------| BR) SESS E808) Sur ahol “Teaan) F088 
runswick ____.-| € ¥ é é ’ o 
Soprienton, Cp eee | 8,749 48,606; 18,770 86,430 52 81,700 
OE ey EMSS See ee 2 Se a a cies nN, saan 
Wilmington ----_- 7,176 40,240) 13,376 65,706 42,086) 42,531 
Norfolk eo i Sat os 8,461 380 aati es ke vt 44,702 A 
i » &C.} sites ‘ al “<eamderals..vmdane 
Sa Your. er 294 i 620 | 462 1 405 73 834 269 605 
B eceeananeeoee } 402 ’ , a hdd , 
Baltimore ee as 429 3,121) 2,043 5,160 3,060 9,368 
Philadelphia _..-} ---- 376; ---- 31 3 ,£64 1,890 
Detels 8 acs 324,221 1,574,596 282,775 1,314,813! 951,901'1,092,692 











In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 











‘Receipts at— | 1916. 1915. 1914. 1913. | 1912. | 1911. 

Galveston ___| 139,735) 100,082) 81,969) 168,210 185,410} 129,936 
TexasCity,&c. 11,911 20,331 2,372 17,107; 45,108) 31,099 
New Orleans- 67,395) 34,546 14,577; 31,014) 36,491; 31,500 
Mobile ---_--- 2,204 2,144 4,843) 22,240 10,010; 16,194 
Savannah -_. 50,635} 55,508) 29,975) 120,373) 64,599) 125,435 
Brunswick - _ - 2,500 4,000 637 16,500 8,40 8,750 
Charleston,&c 8,749 18,770 11,572} 38,330) 21,480; 20,182 
Wilmington _- 7,176 13,376 3,940} 28,132) 24,104) 22,180 
Norfolk ---.-- 28,461) 20,441 9,738 19,665) 23,367! 28,033 
N'port N.,&c.| ----.- Loa. “Skenee 241 186 238 
All others -_ _ _- 5,455 13,445 2,409 6,036 2,003 17,582 
Tot. this week} 324,221] 282,775) 162,032} 408,848) 421,208) 431,129 























Since Aug. 1_/1,574,596)1,314,813! 602,624/2,143,279/2,053,090|2,340,125 


The exports for the week ending this evening reach a total 
of 187,025 bales, of which 95,849 were to Great Britain, 
18,418 to France and 72,758 to other destinations. Exports 
for the week and since Aug. 1 1916 are as follows: 












































Week ending Oct. 6 1916. | From Aug. 1 1916 to Oct. 6 1916. 
! Exported to— Exported to— 
Exports 
Srom— Great Great 
Britain.| France.| Other. | Total. | Britain. | France. | Other. Total. 

Galveston..| 45.280 9,522) 19,550 74,352 204,182) 9,922) 67,213 281,317 
Wee CO 20252 ose as) oc canel oneeee S207, 19387 ....-.- 24,734 
NewOrleang 14,614 1,348} 8,788) 24,750, 70,553/ 33,136, 54,751) 158,440 
TI ied cc aa) saan 400; 400) 21,823) -...-- 400, 22,223 
ee, SIRE PR RES. yer. 2 eae” eae 12,003 
Savannah__| 12,523) ....-- 11,000 23,523) 28,052) 15,541) 40,052) 83,645 
“Se ara oe Degen Oe tea SS cen ee, . ovorae 18,261 
Wilmingtonj _____-| -.-... 7,400, 7,400 _.-__- | 13,640, 39,331| 52/971 
Norfolk..._| 4,704) 1,299] -.---- 6,003, 11,932) 9,506 1,100) 22,538 
New York-| 12,252) 6,249) 12,226, 30,727, 61,230, 44,062, 89,960 195,252 
Boston ---- eS. Peace oq) 6 66 ae4 «Cc... -- 336, 7,280 
Baltimore._| 6,042) ..---- Seer 6049 S5480 «....- 1,000, 36,424 
Philadelphia -._ -.. Watney: Lemme Feo coe | 3 | meee 1,800, 5,246 
San Fran__} ....-- | -osese Smee Gee cee) oa 26,963; 26,963 
ES od occ asl ancuscicccarmeueted ‘Seuss! waeau 31,501} 31,501 
WOM. ad cat xk en PRT BS Re SCORE 16,079| 16,079 

Total ._.| 95,849} 18,418 72,758|187,025 479,357, 145,034) 370,486) 994,877 
Total 1915_| 60,843) 21,000) 66,403 148,246, 294,167 122,266, 356,195 772,628 
Total 1914_| 40,056 3,405, 44,842) 88,303) 100,708} 3.4101 121,182| 225,300 








Note.—Exports from New York include 60 bales Peruvian to Havre. 

In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York. 




















On Shipboard, Not Cleared for— 
Great Ger- | Other ; Coast- Leaving 

Oct. 6 at— Britain.| France.| many. | Cont't.| wise. | Total. Stock. 
New Orleans._} 16,758] 2,389) .----- 16,840 439| 36,426) 163,728 
Galveston _._-; 50,026) 9,910) -.---- 16,985) 21,940) 98,861} 194,997 
Savannah _.._} 6,200; 10,700) .-.--- 1,000; 2,600; 20,500) 155,154 
ES ES ES! REG RP AE, CE eS Pe haley 52,643 
Mobile--..__- PMU ccmaiaunell squae idl. amnesia 50| 5,526 6,842 
ON CSRS SERS eR PR See ae Be 1,200} 1,200 43 ,502 
New York___- ro ee es re eee 5,500 68 334 
Other ports...) 15,000} 3,000) ------ TH nenace 25,000 73,688 

Total 1916__| 93,960} 26,999) ....-.-. 45,825) 26,229|193,013| 758,888 

Total 1915__| 52,009) 17,668 100} 37,999} 9,762)117,538) 975,154 

Total 1914__| 15,945! 1,204! 4,343) 39,139) 15,392) 76,023! 332,325 




















Speculation in cotton for future delivery has been or 
more active at very much higher prices. In fact a new hig 
level has been made, not only for this season but for any 
season in the history of the trade, at this time of the year. 
This was owing to fears of a short crop and a big consumption. 
For the Government crop reports on Monday were unex- 
pectedly bullish. First the ginning report, which appeared 
at 10 a’clock, did not show so large a total as had been ex- 
ted, although it is true it was the largest on record. In 
act it was some 600,000 bales larger than ever before, not 
excepting the big crop year of 1914-15. Furthermore, at 
11 o’clock on the same day, the crop condition was given as 
56.3, whereas, most other reports had been 57.7 to 59.8 per 
cent. The effect of the two Government reports was elec- 
trical. It caused an advance of some 90 to 93 points that 
day Oct. 2. Much of this was held at the close of the day’s 
trading. The estimated transactions of late, have ranged 
from 400,000 to 650,000 bales daily. This is large trading 
and something new. January has reached a level 130 points 
above the previous high level for January, which was reached 
in January 1909. The CensusBureau put the ginning up to 
Sept. 25, as 4,062,991 bales, against 2,903,829 in the same 
time last year. Previous guesses on the ginning total had 
been 4,200,000 to 4,400,000 bales. At the same time the 





Government estimated the crop at only 11,637,000 bales, 
with a condition as we have seen 56.3, against 61.2 last month, 
60.8 last year, 73.5 in 1914, 64.1 in 1913, and 69.6 in 1912. 
The yield per acre was stated at 156.3 Ibs., against 170.3 lbs. 
last year and 209.2 the year before. Large spot interests 
have been big buyers and the mills have also bought on a 
liberal scale. Southern spot houses in some cases have 
been buying to cover hedges as they sold out the actual 
cotton on which the hedge was originally made. Southern 
spot markets have been active and rising. Predictions come 
from the South of big exports during October. The consump- 
tion of linters for explosive purposes is shown to be large by 
the figures of the Census Bureau. In the calendar year of 
1915 it was 244,003 bales of 500 Ibs. each, net weight. In 
the first half of the present calendar year it was 287,713 bales, 
or 43,710 bales larger than during the whole of 1915. Also 
the exports of linters for use in making guneotton and other 
explosives are large. The total for the year 1915 is stated 
as 236,574 bales and for the first half of 1916, it was 181,- 
804 bales, or at a rate considerably larger than that of last 
year. In the last year and a half it seems that some 950,- 
000 bales of linters have been taken at home and abroad for 
use in making explosives. Latterly the weather in the Atlan- 
tic States has been more or less threatening. Finally specula- 
tion, as already intimated, has been expanding. Chicago 
and the West generaly have been buying more freely after 
successful campaigns in wheat and stocks. On the other 
hand, some think that the rise in the price is being largely 
overdone. They believe that 17 cent cotton discounts any- 
thing at all bullish in the situation, especially as they contend 
that in all likelihood the Government has understated both 
the crop condition and the acreage, as it has donealmost 
invariably in the case of the acreage, for yearspast. Some 
timesits acreage figures have been revised sharply upwardin 
May, as compared with the estimate of the previous June. 
Its present figures are slightly under 36,000,000 acres. There 
are those who believe that this is several million acres too 
low. Besides a good many believe that if the price advances 
much further it will be checked automatically by a decrease 
in theconsumption. Moreover the tendency of ocean freights 
and war risks seems to be upward, and this with a possible 
car sho e, it is feared, may hamper export trade more or 
less. To-day prices after very irregular fluctuations closed 
somewhat lower owing to profit taking, Southern hedge 
selling, some selling by Liverpool and selling for a turn by 
local traders. On declines, spinners, spot houses and sold-out 
bulls and others bought. Spot cotton closed at 17c. for 
middling uplands, showing an advance for the week of Ic. 

The official quotation for middling upland cotton in the 
New York market each day for the past week has been: 

Sept. 30 to Oct. 6— Sat. Mon. Tues. Wed. Thurs. Fri. 
Middling uplands.._......--- 16.00 16.60 16.70 16.80 16.95 17.00 
NEW YORK QUOTATIONS FOR 32 YEARS. 

The quotations for middling upland at New York on 
Oct. 6 for each of the past 32 years have been as follows: 





























1916..0.. ...0% 17.00] 1908_c_____ 9.05|1900_c____- 10.88|1892_c_____ 8.12 
|: ARE ae bee ee oe. i) i 7 SLL EMRE nme coe 8.69 
SERRE Re gee 10.80] 1898__.____ 5.44/1890___-____ 10.38 
i SE 14.10/1905__-_-_- 10.20/1897__.___- 6.62)1889__.____ 10.75 
pt RRS 11.25] 1904_______ 10.45/ 1896______- 8.12) 1888_..___- 10.31 
Sy Mais 5}1903....... 9.50} 1895_-.___- 9.12) 1887... .... 

Os ccs 14.15)}1902______- 8.90} 1894_______ 6.25/1886__-____ 9.44 
Re 3.30/1901__-_--- 8.38/1893______- 8.31) 1885_-..... 10.06 
MARKET AND SALES AT NEW YORK. 

Futures ‘ SALES. 
Spot Market Market 
Closed. Closed. Spot. |Conir’ct| Total. 
meguraas..\Ouie . on ane Barely steady _-_ aa hiya ns 
Monday --.-|Steady, 60 pts. adv_|Steady________ ----| 1,400} 1,400 
Tuesday --.-_/Quiet, 10 pts. adv__|Steady________ ascii 200 200 
Wednesday _|Quiet, 10 pts. adv_-/Strong________ sine ies Poppet Pi dicts 
Thursday __/Quiet, 15 pts. adv__|Irreg. & unset_ iacma prone re aie 
Friday _.._- Quiet, 5 pts. adv___|Unsettled _____ es fig): Seas ap 
, | RE SRE ay eee SS pS mre igs noe=n| ee - 2.600 





FUTURES.—The highest, lowest and closing§prices at 
New York for the past week have been as follows: 





Saturday,| Monday,| Tuesday ,| Wed’ day,|\Thursd.y,| Friday, 
Sept. 30.| Oct. 2. | Oct. 3. | Oct. 4. | Oct. 5. | Oct. 6. Week. 





October— 
Range--_---. 15.80-.84/15.85-.70/16.31-.55) 16 .54-.68 2 Sieonnsicae 15.80-/96 
Closing - - . .|15.80-.82)16.42-.47/16.51-.52/|16.82-.85|16.83-.85 16.82-.85|\— — — 
November— | 
Range- -~.-- _—-—- > — — 16.58 —— 16.58 — 
Closing. ...|15.94 —/16.51 —|16.64 —\16.95 —\16.93 —!'16.94 —|\—"— — 
December— 
Range-.-_-- 16.04-.15/16.15-.98/| 16.60-.89) 16.80-.14/16.95-.18 16.93-.15|16.04-h18 


Closing - - . .|16.08-.09) 16.66-.69| 16.75-.77|17.10-.14/17.06-.08 17.07-.09;— — — 


a 16.10-.21/16.42-.03/16 .66-.94/16.84-.18!17.00-.24 16.92-.13)16.10-n24 
Closing - . - .|16.10-.12)16.75-.77/|1.680-.81/17.16-.18 dab: pees: -_— 


-- we By ape} eee 


Closing. ...|16.18 -——|16.82 —|16.87 —|17.23 —|17.13 —17.05 —|— — — 























 Range....- 16.29-.38|16.51-.22|16.84-.11|17.01-.36/17.17-.43 17.10-.32/16.29-h43 
Closing. . . _|16.30-.31|16.92-.94|16.97-.99|17.34-.36,17.23-.25 17.14-.15|— — — 
: Range | 
Closing. ...|16.838 —|17.00 —|17.04 —|17.40 —|i7.30 —'17.20 —|— — — 
May— 
Range... .- 16.49-.58|16.84-.40/17.00-.29|17.17-.50|17.35-.60 17.25-.47|16,49-h60 
Closing. ..|16.51-.52|17.11-.14|17.15-.16|17.48-.50 ee See Data Bh 
June— 
alien — — —|16.92 —|17.09-.12|17.38 —|— — —— — —/16.92-.33 
Closing ._..|16.54 —|17.14 —17.18 —|17.51 —|17.42 —|17.30 —|—— — 
July— 
gta 16.58-.65|16.93-.40|17.10-.37|17.25-.59|17.45-.68 17 .28-.52|16.58-h68 
Closing. . ..16.59-.60!17.18-.20117.22. —!17.58-.59117.45 —|17.35-.36|— — — 
f16. h17. Etat 
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THE VISIBLE SUPPLY OF COTTON to-night, as made 


up by cable and telegraph, is as follows. Foreign stocks, 
as well as the afloat, are this week’s returns, and consequently 
all foreign figures are brought: down to Thursday evening. 
But to make the total the complete figures for to-night 
(Friday), we add the item of exports from the United States, 
ineluding in it the exports of Friday only. 























Oct 1916. 1915. 1914. 1913. 
Stock at Liverpool......-bales. 563,000 934,000 786,000 404,000 
Stock at London -............- 30,000 d ,000 5,000 
Stock at Manchester___._..____- 42,000 54,000 56,000 26,000 

Total Great Britain_._.______- 635,000 1,059,000 861,000 435,000 
Stock at Hamburg_--.......__- *1,000 *1,000 *29,000 ,000 
Stock at Bremen __.._..._____- 1,000 *2,000 *170,000 103,000 
i tL), eee 177,000 198,000 222,000 63,000 
Stock at Marseilles _....._____- ,000 2,000 3,000 2,000 
Stock at Barcelona ____________ 22,000 41,000 29,000 9,000 
Seocst ab Gemee s665 6 et J 85,000 22,000 6,000 
Stock at Trieste. ..........6.... g *1,000 *20,000 11,000 

Total Continental stocks___-_-_- 374,000 330,000 495,000 211,000 

Total European stocks_______ 1,004,000 1,389,000 1,356,000 646,000 
India cotton afloat for Europe... _ 24,0 ’ 77,000 89, 
Amer. cotton afloat for Europe._ 377,013 470,834 150,198 786,166 
ad ag egy og (meee &e. ee tOes forEurope 25,000 2,000 19,000 58,000 

, Egypt__--- ,000 152,000 *100,000 154,000 
Stock = Bombay epgpnae 65,000 95,000 528,000 396,000 
Stock in U.S. ports.__________- 951,901 1,092,692 408,348 .601,113 
Stock in U. 8. merit towns.__.. 830,921 36,530 459,576 360,911 
U.S. exports to-day_........... 31,749 12,844 1,175 37,801 

Total vege WON ia 3,674,584 4,463,900 3,099,297 3,128,991 

yr the above mf of American and other descriptions are as follows: 

merican— 
Liv (20 “Sea ae bales. 425,000 696,000 485,000 242,000 
Manchester stock. -..........-- 37, 5 7 5,000 
Continental stock. _-._._..._.._- *290,000 *256,000 *375,000 179,000 

erican poe for Europe__-__- 377,013 470,834 150,198 786,166 
U.S. eaves POLES Se 951,901 1,092,692 J 601,113 
U.S. interior stocks____....___- 0,921 736,530 459,576 360,911 
U.S. exports to-day._.......__- 31,749 844 1,175 37,801 

Total American............. 2,943,584 3,308,900 1,916,297 2,212,991 

East Indian rail: &C.— 

Liverpool stock._.__’__.._____- 138,000 238,000 301,000 162,000 
SN i on eS kaa wn 30,000 71,000 ,000 ,000 
Manchester stock. .._.....____- 5,000 10,000 19,000 11,000 
Continental stock._......_____- *84,000 *74,000 *120,000 41,000 
India afloat for Europe__-______- 24,000 ,000 77,000 89,000 

t, B Ye eae 25,000 27,000 19, 58,000 
Stock in Alexandria, Egypt__..- 60,000 152,000 *100,000 154,000 
Stock in Bombay, India________ 365,000 495,000 528,000 396,000 

Total East India, &c__..____- 731,000 1,155,000 1,183,000 916,000 

To pS | eee ‘ ‘ J a 1,916,297 2,212,991 

Total visible supply_-_____-_-- 3,674,584 4,463,900 3,099,297 3,128,991 
Middling Upland, iverpool._____ 9.93d. ° 7. 5.3 é 
as pland, New York_-__- 17.00c. Oe Se ee 13. 

E ood Brown, Ag ye - 15.78d 10.25d. 8.10d. 105.0d 

Porvien, Ro eran 14. 10.10d. 8.75d. -25d. 

Broach, Fine, Liverpool________ 9.35d. 6. 4.80d. 6 15-16d. 

Tinnevelly, Good. = = a 9.37d. 6.97d 4.95d. 7d. 
Estimated. 


Continental imports for past week have been 68,000 bales. 
The above figures for 1916 show an increase over last week 
of 334,420 bales, a loss of 789,316 bales from 1915, an excess 
- ow bales over 1914 and a gain of 545,593 bales over 


AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week and since Aug. 1, theshipmentsfor 
the week and the stocks to-night, and the same items for the 


corresponding period of the previous year—is set out in 
detail below. 




















| 
Movement to Oct. 6 1916. | Movement to Oct. 8 1916. 
Towns. Receipts. | Ship- , Stocks | Receipts. | Ship- , Stocks 
ments. Oct, ments. | Oct, 
Week. | Season. Week. 6. | Week. , Season. Week. 6. 
| | 
Ala., Eutaula__ 567) 5,839 68 7,715, 1,244 7,711) 250° 9,304 
Montgomery..| 2,004) . 16,110 1,885 37,487 6,747, 44,487, 4,943) 66,932 
Selma _._...- 1,650) 8,054, 1,674 10,083) 3,246 20,257 1,630 28,380 
Ark., Helena._| 5,004, 12,502) --_--_| 11,169, 2,849) 5,753) 516, 5,661 
Little Rock.-} 14,151) 55,526) 8,602) 36,112) 5,450 11,444) 3,143) 10,364 
Pine Bluff -..| 9,535) 27,678 3,113) 24,774, 5,834 12,502) 1,220) 12,293 
Ga., Albany...| 1,499; 13,186 1,539) 2,465) 1,194 3,204 940, 9,672 
Athens -_.... 1,612; 29,212 10,200 13,140, 9,662) 22,092) 4,350) 17,354 
Atianta...... 13,276, 62,382) 9,733) 24,95: 6,279 27,346 4,929) 15,681 
Augusta ...-- 27,561) 151,649 10,957\110,497) 28,133; 121,719) 11,509,132,128 
Columbus....| 4,549! 13,232, 1,482) 9,68 ,324 §©12,69: 1,516) 31,140 
aaa 9,687, 54,841 7,835) 17,629} 3,700) 18,757) 1,862) 10,725 
I teas occ 2,708) 8,597, 2,057| 4,0 3,174 9,493) 2,116 5,554 
La., Shreveport) 12,208! 50,166 9,118) 24,335 8,122) 31,182) 6,359 33,231 
Miss.,Columbus 144) 450 66 761 402 2,119) 199; 3,874 
Greenville ...| 4,308) 14,736 257, 13,990 4,643) 15,044; 2,643) 14,000 
Greenwood..-| 6,940) 28,973) 5,820 18,814) 5,536 7,088; 3,534 15,941 
Meridian ~~... 773) 3,853 250, 4,514 1,046 5,452) 1,061) 8,485 
Natchez ....- 2,560} 12,940, 1,427| 7,591) 2,500, 10,588) 1,170, 8,000 
Vicksburg --- 863) 2,338 202) 2,204 1,780 5,991! 947, 6,734 
Yazoo City -- 2,020) 4,7 ----| 6,017) 2,307) CGE eacmen | 8,199 
Mo., St. Louis_| 23,868) 56,107 19,301! 8,745 2,988) 20,425) 3,415) 7,004 
N.C.,Gr’nsboro| 1,934 20,437 529 5,516 1,047) 12,344) 1,420 2,878 
Raleigh. --.--- 750) 1,768 575 265) 391) 2,248) 4 363 
O., Cincinnati_| 2,732) 21,589) 1,947 13,319) 3,432) 2,000, 3,727, 11,499 
Okla., Ardmore ,844 14,842) 5,398) 7,089 338) 1 014. 106) 657 
Chickasha ...| 5,594, 13,837 2,956 9,191! 356, 1,814 73; 1,221 
yee 2,106} 11,331) 1,757) 4,814 198) es | 328 
Oklahoma ..-| 2,670) 7,330 728 6,537) 405) 1,008 289 708 
8.C.,Greenville| 5,503) 27,595 1,265 17,315) 2,667, 21,223) 3,800 9,908 
Greenwood... 986) 3,232 894) 2,478) 624) 8 340 5,269 
Tenn.,Memphis| 49,520 152,490 21,276 136,291 29,267, 67,193) 13,382 78,026 
ames Be ace Siumpntalaaata 82, ‘469, 241) 2/144, 581 1,563 
Tex., Abilene. 22,559| 5,000 7,628) 3,756 10,130, 3,417 2,657 
Brenham ...-| 1,124) 17,715 961, 1,680 1,000 71 600, 3,046 
Clarksville...| 3,700) 20,173, 3,942) 7 ,730) 1,541 3,822 977| 2,497 
IRS Sac anx 14,239| 36,757, 14,723 12, 194 5,000, 20,532; 3,000, 7,233 
Honey Grove.| 4,006 17, 894. 3.855, 4,308 1,334 3,830; 1,185 1,453 
Houston. ...- 153,306, 763,962 115,960:182,901 111,429 511,701) 95, 858 133,786 
POI. .cinaod 7,735, 44,774 6,008 11,138) 5 ‘019, 15,263; 4,276 5,382 
San Antonio..|; 2 246) 26,172, 2,629 3 300 4,031; 31,068 3,552 7,400 











Total, 41 towns 426,302) 1,857,537 288,071 830,921'281,2361 ,180,313,195,285 736,530 


® Note.—Our Interior Towns Table has been extended by the addition of 8 towns. 
This has made necessary the revision of the Visible Supply Table and a number 
of other tables. 


The above totals show that the interior stocks have in- 
creased during the week 137,231 bales and are to-night 94,391 








bales more than at the same time last year. The receipts at , 
all towns have been 145,066 bales more than the same week ! 
last year. 


OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE AUG. 1.—We give below a statement showing the 
overland movement for the week and since Aug. 1, as made 











up from telegraphic re Friday night. The results for the 
week and since Aug. 1 in the last two years are as follows: 
1916 1915 
Oct. Since Since 
Shipped— Week Aug. 1 Week. Aug. 1. 
oy OE Ne ee ade Nie 19,301 55,301 3,415 31,265 
Via Mounds, &c___--_--------- 600 14,433 10,053 21,605 
Via Rock Isiand_-------------- 383 383 sities’ aa 
Wie SES cancacassahnexcas 1,886 7,762 1,359 5, 
Via Cincinnati. __-__.------.--- 1,455 9,037 2:340 7,275 
Via Virginia points___-~-.------ 1,962 10,34 2:397 9,641 
Via other routes, &c._......---- 6,898 79,103 3,841 44,763 
Total gross overland--..----- 39,485 176,367 23,405 120,455 


Deduct shipments— 











Overland to N. Y., Boston, &c_. 1,225 10,022 2,761 7,853 
Between interior towns..._-...- 2'614 12,341 1,236 7,629 
Inland, &c., from South..-....--. 5, 37,262 4,347 24,577 
Total to be deducted__...-.-- 9,707 53,625 8,344 40,059 
Leaving total net overland *_....-. 29,778 116,742 15,061 80,396 


* Including movement by rail to Canada. 

The foregoing shows the week’s net overland movement 
has been 29,778 bales, against 15,061 bales for the week last 
year, and that for the season to date the aggregate net over- 
land exhibits an increase over a year ago of 36,346 bales. 

















1916 1915 
In Sight and Spinners’ i a 
Takings. Week. Aug. Week. Aug 

Receipts at ports to Oct. 6.--.-- 324,221 ae tf 596 282,775 1 314, 813 
Net overland to Oct. 6_.._---.-- 29,778 6,742 15,061 80; 96 
Southern consumption to Oct. 6.. 79, ‘000 753 000 65,000 640,000 
Total marketed --........-.-- 432,999 2,444,338 362,836 2,035,209 
Interior stocks in excess_.-..... 137,231 7,187 85,951 259,353 
Came into sight Guns Week-.070,200. s2..~..: SEB 70) cetaceans 
Total in sight Oct. 6....-...-. oa. ee: Reba 2,294,562 





North. spinners’ takings to Oct. 6 35,277 279.790 67,656 298 ,879 


Movement into sight in previous years: 


Week— Ba. Since Aw. 1— 
1914—-Oct. Oii..cievccwed 345.703/1914—Oct. 9 ...-...-.-. 1,535,930 
1913—Oct. 10 247 " 38 
1912—Oct. 11 70,394 |1912—Oct. 11 29 2 





- QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS. —Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 
each day of the week. 





| Closing Quotations for Middling Cotton on— 














Week ending - 
Oct. 6. |Saturday. Monday.| Tuesday.; Wed'day. Thursd’y.| Friday. 

Galveston ___-_- 115.60 16.25 16.25 16.35 16.35 16.35 
New Orleans-_-|15.50 16.00 16.00 16.13 16.13 16.19 
Mobile _____--- 5.50 16.00 16.00 16.12 16.50 16.50 
Savannah ____- He 16% 16% 163 16% 16% 
Charleston__—_-_ 115 16 6 16 16 16 

ilmington -~~-|153 15% 15% 16 16%, 16 
Norfolk ....... 1363 |1600 (1613 |16235 16. 16. 
Baltimore __._- 15% 16% 16% 16% 1674 16% 
ee ~-— tae 25 16.85 16.95 17.05 17.20 \17.25 
Augusta ___.-- 115.69 (16.19 |16.32 |16.50 16.69 |16.69 
Memphis _____- 115.75 16.00 16.25 16.25 16.50 16.50 
St. Louis___--- 1534 ane 16}4— 16% 16% 16% 
Houston..-__- 115.50 16.00 |16. 16.25 (1635 |%6.25 
Little Rock__--'15.38 15.38 16.00 16.13 16.13 (16.25 








NEW ORLEANS CONTRACT MARKET .—The high- 
est, lowest and closing quotations for leading contracts in the 
New Orleans cotton market for the past week have been as 
ollows: 





























Saiurday.| Monday, Tuesday, Wed'day,|Thursd'y,| Friday, 
‘Sept. wa Oct. 2. 3. rE Oct. 4.'| Oct. 5.'| Oct. 6: 
October— 
ON SS 15.44-. ee 15.91- ie 03-. aid 16.22-.32) 16.33-.50 16.26-.43 
Closing -~.---- ies: —}/16.08- 10 16.07-. 10/16. -35-.37 <siaatalibad listers endee 
De er— 
RE apes 15.62-.70'15.70- 54 16.18-.44! 16.29-.56/16.48-.66 16.40-.63 
5 Closing... ..-- 15.62-.64)16. 26-. ad 16.27-. 28) 16.54-.56/16.50-.51)16.51-.53 
‘anuary— 
ee 115.75-.84|15.88-. 68| 16.33- 59. 16.54-.70| 16.61-.78 | 16.52-.73 
Cine... 15.76-. 77] 1641-42 16-42-43 16.60-.71 16.62- '63|16.61-.62 
March— 
Ses Picante 15. 96-.06/16.30-.86) 16.55-. 30 16.69-.91/16.84-.00, 16.74-.95 
eee \15.96-. a .63- 64 16.64- 65) 16.90-. a gal .85-.86 16.83-.84 
ay— 
pO FREE 16.19-.29|16.61- 93) 16.78-.01) 16. 91-.13}17.06-.21/16.97-.15 
J Closing TSK H8 18-.20 16.85-. 86, 16.86-. 87| 17.11-.13)}17.07-. I 17.04-.05 
uly— 
am WES \16. 39 57/18: .75-. pa 95-. +9] 17.09- pr 7.23- a 17.13-.29 
ro OS ca as 116.34-. 36/17. .00-. 01) 17.01-.03 17.27-.29)17.23-.24|17.16-.18 
‘one— 
Se uiet | Firm Firm uiet | Steady | Steady 
Gpncm 2. Steady | Steady | Steady irm | Steady | Steady 





WEATHER REPORTS BY TELEGRAPH.—Advices to 
us by telegraph from the South this evening indicate that 
favored by the weather picking has progressed rapidly and 
in some localities of Texas and elsewhere is reported to be 
about completed. Marketing ‘is active and on a free scale. 

Galveston, Tex.—Clear cool weather prevailed throughout 
the week, very little precipitation of consequence occurring. 
Picking and ginning made rapid progress and is about com- 

lete in some sections. Weevils continue active and destroy- 
ing new growth. The thermometer has averaged 73, ranging 
from 62 to 84. 
Abilene, Tex.—The thermometer has ranged from 52 to 
ng 70. 
ig ee Per. .—Average thermometer 68, highest 88, 
lowest 48. 

Cuero, Tex.—The thermometer has averaged 68, the highest 
being 90 and the lowest 46. 

Fort Worth, Tex.—The thermometer has averaged 67, 
ranging from 46 to 88. 
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_ Henrietta, Tex.—The thermometer has averaged 70, the 
highest being 94 and the lowest 46. 

Huntsville, Tex.—The thermometer has ranged from 42 
to 88, averaging 65. 

Kerrville, Tex.—Average thermometer 62, highest 86 and 
lowest 38. 

Lampasas, Tez.—The thermometer has averaged 65, the 
highest being 90 and the lowest 40. 

Longview, Texr.—The thermometer has averaged 62, ranging 
from 42 to 82. 

Luling, Tex.—The thermometer has ranged from 44 to 
92, averaging 68. 

Nacogdoches, Tex.—Average thermometer 65, highest 90 
lowest 40. 

Palestine, Tex.—The thermometer has averaged 67, the 
highest being 88 and the lowest 46. 

Paris, Tex.—The thermometer has averaged 69, ranging 
from 44 to 94. 

San Antonio, Tex.—The thermometer has ranged from 
52 to 88, averaging 70. 

Taylor, Tex.—Minimum thermometer 44. 

Weatherford, Texz.—The thermometer has averaged 65, 
the highest being 86 and the lowest 44. 

Ardmore, Okla.—There has been no rain during the week. 
The thermometer has averaged 67, ranging from 42 to 91. 

Marlow, Okla.—It has heen dry all the week. The ther- 
mometer has ranged from 41 to 93, averaging 68. 

Eldorado, Ark.—Dry all the week. Mean thermometer 
63, highest 87, lowest 39. 

Little Rock, Ark.—No rain the past week. The thermome- 
ter has averaged 64, ranging from 45 to 83. 

New Orleans, La.—This week’s rainfall has been one hun- 
dredth of an inch, on one day. Average thermometer 69, 
highest 81 and lowest 56. 

Shreveport, La.—There has been no rain during the week, 
The thermometer has averaged 66, the highest being 86 and 
the lowest 46. 

Columbus, Miss.—We have had no rain during the week. 
The thermometer has averaged 68, ranging from 43 to 91. 

Vicksburg, Miss.—Dry all the week. The thermometer 
has ranged from 45 to 80, averaging 62. 

Mobile, Ala.—With good weather, picking is progressing 
rapidly and the bulk of the crop has been gathered. Dry all 
week. Average thermometer 67, highest 82 and lowest 50. 

Selma, Ala.—Dry all the week. The thermometer has 
averaged 64, the highest being 83 and the lowest 46. 

Madison, Fla.—We have had rain on one day during the 
week, to the extent of twenty-six hundredths ofan inch. The 
thermometer has averaged 69, ranging from 46 to 86. 

Albany, Ga.—Dry all the week. The thermometer has 
ranged from 50 to 92, averaging 71. 

Savannah, Ga.—We have had rain on three days during 
the week, the rainfall being seventy-seven hundredths of an 
inch. Average thermometer 66, highest 85, lowest 54. 

Charleston, S. C.—There has been rain on four days dur- 
ing¥the week, the rainfall being one inch and seventy five 
hundredths. The thermometer has averaged 66, the high- 
est being 84 and the lowest 47. 

Greenville, S. C.—We have had rain on two days during 
the week, to the extent of twenty-seven hundredths of an 
—- Oh a thermometer has averaged 60, ranging from 

977. 

Charlotte, N. C.—Rain has fallen on three days during the 
week, the rainfall being fifty hundredths of an inch. The 
thermometer has ra from 42 to 75, averaging 58. 

Goldsboro, N. C.—We have had rain on three y a during 
the week, the rainfall being fifty-eight hundredths of an 
inch. Average thermometer 64, highest 84, lowest 44. 

Memphis, Tenn.—Light frost on Sept. 30; no damage. 
Dry all the week. The thermometer has averaged 63, the 
highest being 85 and the lowest 40. 


WORLD'S SUPPLY AND TAKINGS OF COTTON. 





























Cotton Takings. 1916. 1915. 
Week and Season. —_—— 
Week. Season. Week. Season. 

Visible supply Sept. 29_.._.__- BR” | eee eae CIOR NOT ~<o5 ns. ~ 
Vue OWeeey BE. Leniaaseel anecsa C2 oases 4,664,410 
American in sight to Oct. 6.---} 570,230) 2,921,525) 448,787] 2,294,562 
Bombay receipts to Oct. 5.._- 21,006 145,000 34,000 248 ,000 
Other India shipm’ts to Oct. 5_ 63,000 35,000 6,000 7 
Alexandria receipts to Oct. 4..| 040,000 91,000 31,000 80,000 
Other supply to Oct. 4 *_____. ,00 27,000 2,000 20,000 

I New a a as 3,976,394) 6,417,776/4,765,338) 7,383,972 
Visible supply Oct. 6.....___- 3,674,584 3,674,584 4,463,900) 4,463 ,900 
Total takings to Oct. 6_a_____ 301,810) 2,743,192 301,438: 2,920,072 

Of which American ___-_____- 241,810) 2,066,192} 264,438 2,240,072 

Of which other_____________ 49.0 A77 ANN 37.000 680.000 








* Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c. 

a This total embraces the total estimated CF mr, by Southern mills, 
753,000 bales in 1916 and 640,000 bales in 1915—takings not being available 
—and the te amounts taken by Northern and foreign spinners, 
1,990,192 bales in 1916 and 2,280,072 bales in 1915, of which 1,313,192 


bales and 1,600,072 bales American. 06 Estimated. 


THE AGRICULTURAL DEPARTMENT’S SEPTEM- 
BER REPORT.—The following statement, showing the 


condition of cotton on Sept. 25, was issued by the Depart- 
ment of Agriculture on Oct. 2: 

The Crop Reporting Board of the Bureau of Crop Estimates of the United 
States Department of Agriculture estimates, from the reports of the corres- 
pondents and agents of the Bureau, that the condition of the cotton cro 
on Sept. 25 was 56.3% of a normal, cpanpered with 61.2% on Aug. 25 
1916, 60.8% on Sept. 35 19lo, 73.5% on Sept. 25 1914, and 67.2% the 
average on Sept. 25 for the _ ten years. 

A condition of 56.3% on a. 25 Seecaste a yield per acre of 156.3 Ibs. 
and a total production (allowing 1% from area for abandonment) planted 





of about 11,637,000 bales. That is, the final outturn will probably be 
larger or smaller than this amount, according to conditions hereafter. 

year’s production was 11,191,820 bales; two years ago, 16,134,930 
bales; three years ago, 14,156,486 bales, and four years ago, 13,703,421 
bales. Comparisons of conditions, by States, follow: 














Sept. 25 Aaug.26 
10-Year Aue 10-Year 
States— 1916. 1915. om 1916. Avge. 
, _ _ Sep aege 85 80 7 90 8 
IER OPOROR sb ai wioccncse umn 61 70 72 65 76 
Been COAPOUNG oe ndckeae 53 63 70 57 75 
EG RES Te POE Hs 58 61 71 62 75 
EMRE ES RR EST a GEG 48 62 70 58 77 
0 RTE ER IEE LEB 36 57 68 45 73 
DENOT Gade. .eeahe ae 40 62 65 49 72 
RN So hr wie ce oa ky 56 60 60 64 66 
(Se SCR NORE SR ROT 63 57 66 66 70 
UNI cy. cb ae sad 12 w Va tata cbt ced 65 63 67 71 74 
ERR EOIN A 68 71 72 80 81 
ES SE RR OE Oe 67 72 73 80 81 
SDR RR i FF Pea. 56 63 65 56 71 
END cok Gann osanndcuionia 93 95 *95 92 *96 
Rrited Wiaees.. . oe <aiinececns 6.3 60.8 67.2 61.2 2.5 
Yield per Acre (lbs., lint). Acreage Planted ,1916 
1916. 10-Year % of 1915 
(Indi- 1915. Average nted 
cated). Final Fina Acres. Area 
8 ne Seapets 264 225 230 44, 130 
North Carolina_____-- 214 260 243 1,469,000 113 
South Carolina... - 175 215 223 2,938,000 115 
6S SE SS a ee 162 189 194 6,516,000 112 
a. SE RATERS 86 120 123 207,0 105 
FE SRP a ae . 94 146 174 3,468,000 102 
Mississippi_........-- 114 167 193 3,202,000 116 
lhe EES: 154 165 174 1,212,000 120 
US i eb ws cag tia 161 147 169 11,583,000 108 
ND 2 Sn So gas 183 180 191 2,599,000 115 
NN oa ws ae meses 186 188 198 897,000 115 
SS SS aaa: 255 240 287 136,000 130 
TING, i iio rinks 154 162 176 2,600,000 130 
RUNNIN cdo: soos av 00 om de ale 484 380 *426 98, 240 
DS Fe ae at aa ios hits 25,000 167 
United States ______ 156.3 170.3 186.1 35,994,000 112.1 


* Six-year average. 


INDIA COTTON MOVEMENT FROM ALL PORTS. 





1916. | 





















































1915. | 1914. 
Sept 14. | 
Receipts ai— | | Since | | Since Since 
| Week. | Aug. 1. | Week. | Aug. 1. | Week. | Aug. 1.- 
CT ee ES ET acid | 10,000 78,000 31,000 149,000} 2,000’ 42,000 
For the Week. Since August 1. 
Exports 
Srom— Great | Conti- | Japan Great | Conti- Japan | 
Britain. nent. &China Total. Britain.| nent. & China. Total. 
Bombay— | 
| EE a rere ee 19,000 19,000 2,000) 4,000 186,000. 192,000 
WE tecnid iol sme nace 1, adel 41,000 41,000 3,000 21,000 140,000 164,000 
BPD eased catelees DP kibsrgian a 4,000, 4,000 -.-... 13,000, 30,000 43,000 A 
Calcutta— 
ee A ee ee ke 2 es 3,000 1,000 4,000 
RGR ee ree | SG alse 1,000 1,000 5.000, .....- 6,000 
_ | 1 tease Geen: Bie ve Cater Fae ons” Pat nee | RAE akiant 1,000 
Madras— | 
SP avaal sosmad OR anauws cc ae ee 2,000 
ee Cee Be ees ,000 1,000 BA. amccva | 3,000 
i eedel eiciertt l mctheel eeaeial REaee “naleed nH. een 
All others— | } | | | 
pal PRES | 2,000 1,000 3,000 1,000 9,000 9,000 19,000 
1915 _.-. 1,000, 3,000 1,000 5,000 7,000 15,000 20,000, 42,000 
OE anal seanu5 | <----- i cenwes lnanes< 2,000 20,000 1,000, 23,000 
Total all— | | 
SN esis oh elec 5,000 20,000 25,000 3,000, 18,000, 196,000; 217,000 
1915 ...-| 1,000 5,000 42,000 48,000 12,000 43,000 160,000, 215,000 
YR eae, Peters | 4,000 4,000 2,000 34,000 31,000' 67,000 
ALEXANDRIA RECEIPTS AND SHIPMENTS. 
Alerandria, Egypt. 1916. 1915. 1914. 
September 13. 
Receipts (cantars)— 
WEES co acccueae | 61,955 53,700 | 800 
Since Aug. J___-------- 142,270 96 ,896 3,400 
| Since Since Since 
Exports (bales)— | Week. Aug. 1.'| Week.| Aug. 1.| Week.j|Aug. 1. 
~ To Liv Ba gos | ____! 9,824] 5,717| 15,0101 ----| 4,695 
To Manchester. -_-...--- | 3.200 3,200) -.-.| 5,3 ae Se 
To Continent and indie-| 335 3,376) 2,434) 15,411 993) 4,391 
We DME. n « occinemnee | ---- 1,133] 1,920) 12,749) ---- ,250 
Total exports_..----- '3,625 17,623 110,071| 48,524! 9931 18,958 

















MANCHESTER MARKET.—Our report received by 
cable to night from Manchester states that the market is 
strong with a good demand from India and the undertone 
promising. We give prices for to-day below and leave 
those for previous weeks of this and last year for comparison: 


























| 1916 | 1915 

8% bs. Shirt- |Cot'n : | 8% bs. Shirt- |Cot'n 

323s Cop ings, common | Mid.! 323 Co ings, common | Mid 

Twist. to finest. Up's. Twist. to finest. Up's 

aug! d. a. |. 4. 8. al a. ia. d.'s. ad. 8. a) a. 

13 |125% @ 1314/7 9 @9 9 | 8.368% @ 8% 6 6 @7 9 | 5.42 

3 13% @ 14%|8 3 @103 9.42 834 @ 9 ° 6 @7 9 | 5.63 
ep. 

1 14 15 |8 6 @107%| 9.908% @ 9% 6 9 @8 O | 5.78 

14 $ 154\8 8 @10 Np 9.389% @ 9%610 @8 1%! 6.12 

15 14% @ 1154/8 8 @106 | 9.519% @ 10%.7 3 @8 0 | 6.44 

22 114% @ 15%|8 8 @106 | 9.629% @ 10% 7 3 @7 104) 6.59 

29 14% @ 154/8 8 @106 | 947104 @ 11% 7 44@8 0 | 6.97 
Oct. 

8 14% @ 15%'9 0 @10 10%! 9.9310% @ 11 _7 54@8 1 ! 7.24 

SHIPPING NEWS.—Shipments in detail: 
Total bales. 


EW YORK—To Liverpool—Sept. 29—Saxonia, 2,971___Sept. 30 
- —Queen Margaret, 2,016... Oct. 5—Baltic, 3,063; 
golian, 3,000.............--------.~------------------- 11,050 

To Manchester—Sept. 30—-Canova, 1,202_...-------------- 


1,202 
To La Pallice—Oct. 5—Wentworth, 5,198....-------------- 5,198 
To Havre—Sept. 30—Vitalia, 1,051-..-...---------------- 1,051 
To Rotterdam—Oct. 4—Noorderdijk, 1,515---------------- 1,515 
To Gothenburg—Oct. 3—Nordic, 3,000........-..-------.-- ,000 
To Genoa—Sept. 29—Duca degli Abruzzi, 2,061...Oct. 2— 
Werden, O.000. » occecarcenevdcnn c4cdecsdeeeh caectusedua 4,461 
To Piraeus—Oct. 3—Miltiades Embiricos, 50_.........--.-- 50 
To Viadivostok—Oct. 5—Tokushima Maru, 3,000_....-__-- 3,000 


To Venezuela—Oct. 4—Caracas, 200 








1336 


THE CHRONICLE 





{Vou. 103 








Total bales. 
GALVESTON—To Liverpool—Sept. 29—Median, 13,305 
To Manchester—Oct. 2—Minnie de Larrinaga, 16,497 
To Havre—Oct. 3—Songa, 9,522_-__.- Eee Fes eae 

To Barcelona—Sept. 29—Miguel M. Pinillos, 8,600_._______ 
To Genoa—Sept. 30—Fert, 10,950_______-__--___--_____.- 
NEW ORLEANS—To Liverpool—Sept. 29—Elswick Manor, 6,197 


tr ee, PREY cpt occwdwcecwuncaccasce 14,614 

To Havre—Oct. 4—Eggesford, 1,348_____..-....... - --_ __- 1,348 

To Gothenburg—Oct. 4—Noruega, 3,595.....-...-...-..-- 3,595 

To Rotterdam—Oct. 4—Arundo, 5,193__.........-_-.----- 5,193 
MOBILE—To Genoa—Oct. 5—Nordfarer, 400__.....____.----- 400 
SAVANNAH—To Liverpool—Sept. 29—Heliopolis, 12,523_____- 12,523 
To Genoa—Sept. 30—Etna, 11,000_______________-..._.--- ,000 
WILMINGTON—To Genoa—Sept. 30—Luisa, 7,400_.......__-- 7,400 


NORFOLK—To Liverpool—Oct. 2—Kerry Range, 2,304___Oct. 3 


i Ce Co... 26 ews mamacwew en nekemwae 4,704 

To Brest—Oct. 3—Cambrian King, 1,299____......__.._--- 1,299 
BOSTON—To Liverpool—Sept. 27—Canadian, 259_.__Sept. 29— 

ESSER ES: SESE SEG SR ae 434 
BALTIMORE—To ee 26—Swanmore, 1,810--- 

EC a ea ce maviviccowcuns 3,420 

To Manchester—Sept. 29—Rapidan, 2,622________________. 2,622 
SAN FRANCISCO—To Japan—Sept. 28—Shinyo Maru, 4,185_-- 

AS a TIE EAI, 5% 2 ES a a a 8,838 
TACOMA—To Japan—Sept. 22—Kuneiiri Maru, 1,406 _.-Sept. 

i MEM. Ml. occa tcc oeanvedaewacauecuace 4,556 





COTTON FREIGHTS.—Current rates for cotton from 
New York are as follows, quotations being in cents per pound: 
Liverpool, 2.00c.; Manchester, 2.00c.; Havre, 2.00@2.25c.; Rotterdam, 
3.00c. nom.; Genoa, 2.00c.; asked; Naples, 2.00c. asked; Leghorn, 2.60c.; 
Christiania, 3.25c.; Bergen, 3.25c.; Stockholm, 3.25c.; Malmo, 3.25c.; 
pte age 3.00@3.25c.; Barcelona, 2.00@2.25c.; Lisbon, 2.00c.; 


Ppoeto, Marseilles, 2.50c. asked; Japan, 3.00c. asked; Shanghai, 
3. . asked; Bombay, 3.00c. asked; Vladivostok, 2.50c. 


LIVERPOOL.—By cable from Liverpool we have the fol- 
lowing statement of the week’s sales, stocks, &c., at that port: 


Sept.15. Sept.22. Sept. 29. Oct. 6. 

Sales of the week__..----__---- 40,000 43,000 42,00 46,000 
f which speculators took .__-_- 1,000 ,000 Aes 

Of which exporters took _____-_ 3,000 5,000 i es ee 
Gales, Asperiesn...o-=.....-... 34,000 31,000 32,000 36,000 
ca wecmaade 4,000 1,000 iY 3,000 
Sis SS ES IS a Sa aR ee 73,000 65,000 62,000 90,000 
a se 604,000 588,000 564,000 563,000 
Of which American---_.__---- 472,000 452,000 430,000 425,000 
Total imports of the week-_----- 60,000 50,000 39,000 2 ,000 
Of which American.-_.__._ _-- 48 ,000 36,000 34,000 7,000 
Fe I oe me ona 196,000 191,000 204,000 -—--..-- 
Of which American-.......-- 1,000 174,000 187,000 - _---- 


The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been as follows: 


























Spot. Saturday. | Monday. | Tuesday. Weanesaay | Thursday. | Friday. 
Market, Fair 
12:30 Dull. Good Good Good business Quieter. 
P.M. demand. demand. demand. doing. 
Mid.Upl!'ds 9.50 9.49 9.72 9.75 9.95 9.93 
Sales ..... 4,000 10,000 10,000 10,000 8,000 6,000 
Spec. &exp 500 1,000 1,000 1,000 1,000 600 
Futures Quiet Steady Steady Steady Steady ‘Quiet unch. 
Market { 6 pt. 5@7 pts. | 3@5 pts. |4446@5 pts.! 84% @9% | to % pt. 
opened decline. advance. | advance. | advance. | pts. adv. decline. 
Market { Easy Unsettled |Very st’dy|Very st’dy| Irregular | Irregular 
Closed {|7@8%% pts.) 264% @29 | 1@3 pts. |84 @9 pts.| 12@13% | 3@4 pts. 
} decline. pts. adv. | advance. |! advance. | pts. adv. decline. 





The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of upland, good ordinary 
clause, unless otherwise stated. 


The prices are given in pence and 100ths. Thus: 9 29 means 9 29-100d. 



























































Sent. 30 | Saturday. | Monday.| Tuesday. | Wed’day.|Thursday.| Friday. 
re) 

Oct. 6. 12; 1% 411%) 4%] 1%] 4%) 1%! 4%) 1%) 4%] 1%) 4% 
p.m.| p.m. \p.m.|\p.m.\p.m.|\p.m.|p.m.|\p.m.|p.m.|p.m.|p.m.|p.m 

d. j d. d. S18 @ 72 ee er Re ae ee ee 
ARREST GIE Siglier BIR ESD TERI, ae, DES, Fre Re SE 
October. .)....f..0025 3844 158%/6144|61% 165 |7044|84%'84 |834%\80% 

Oct.-Nov |__..|9 28 |37 |57 |60 |59144163% 883 83 |82 |81%\79 
Jan.-Feb _|____|9 3544/43 |62 /|6414/63141674%/724%/85%4|84%|83 |80% 
Mar.-Apr.|____|9 39 |46344|66 [684/67 |70 |75%/|88 (88 |87 |84% 
May-June|____|9 4144/49 |68 |7044/6914/7214|7834|9044|9014/|89 (8644 

July-Aug_|_.__19 374%145%|644167 (654169 |741441864%/86%4/86 183 

BREADSTUFFS 


Friday Night, Oct. 6 1916. 

Flour has on the whole been rather quiet, though at one 
time there was more activity in response to the rise in the 
price of wheat. But it remains true that buyers for the most 
part have adhered to their old policy of buying from hand to 
mouth, hoping to get supplies later on at lower prices. 
Bakers have been raising the price of bread, however, in 
various parts of the country, and this, together with the ad- 
vance in wheat, has given the flour market a firm tone, even 
though the volume of business leaves much to be desired, 
both for home and foreign account. Yet it is noticeable, 
too, that from time to time some of the bakers are buying 
more freely, and not a few members of the trade come to the 
conelusion that higher prices are inevitable. The total out- 
put last week at Minneapolis, Duluth and Milwaukee was 
325,000 barrels, against 376,000 in the previous week and 
541,000 last year. s : ; 

Wheat has advanced on the bullish situation as to supply 
and demand. This has been accentuated by bad crop news 
from Argentina, andasharprisein prices there. Winnipeg has 
been buying at Chicago, and last Monday Chicago prices 
advanced two cents, followed by a rise the next day of three 
cents. Argentina reports stated that the weather there was 
still dry; others have reported frost. Foreign houses have 


5 | on a pretty liberal scale. 





been buying futures at Chicago. Export business has been 
Last Monday it was estimated at 
1,800,000 bushels, part last week mostly at Omaha at the best 
premiums of the season. Two cargoes of old Chicago No. 2 
hard wheat were sold, it is stated, at Buffalo to millers. These 
things tended to confirm bullish sentiment. Another no- 
ticeable factor was the falling off in receipts to a total less 
than that of a year ago at primary points. And the total 
supply in North America increased last week only 3,371,000 
bushels, or less than a third of the increase in the same week 
last year, when it was 10,895,000 bushels. The total in- 
crease in the world’s supply last week was but little more 
than half as large as in the same week last vear. In other 
words, it was 7,171,000 bushels as contrasted with an in- 
crease in the same week in 1915 of 13,995,000 bushels. Snow 
makes the total crop in the United States 603 ,000,000 bushels. 
This counted very noticeably among the bullish factors. It 
is 408,000,000 bushels less than the total last year. He 
makes the yield of winter wheat only 453,000,000 bushels, 
the smallest since that of 1912, when it was 399,919,000 
bushels. Since then it has ranged from 523,561,000 
in 1913 to 684,990,000 in 1914. This year 
it is over 200,000,000 bushels less than the crop of last year, 
which was 655,045,000 bushels. He states the crop of spring 
wheat at only 150,000,000 bushels. That is less than half 
the yield of last year, when it was 356,460,000 bushels. It 
has been years since the spring-wheat crop has been so small. 
The nearest approach to the present smallness of yield was 
in 1911, when it was 190,682,000 bushels. For the last seven 
years it has ranged from 190,682,000 in 1911 to 356,460,000 
in 1915. Such figures make Chicago operators confident 
that, although there may be sharp reactions from time to 
time, nothing is going to put down the price of wheat except 
peace or the opening of the Dardanelles. A noteworthy 
factor has been the firmness of the Northwestern markets. In 
England weather has been unsettled and native offerings light. 
English importations are going readily into consumption and 
prices have been firm, owing partly to reports of damage to 
the Argentina crop. The Liverpool market is the more 
sensitive to news of bad weather and crop damages in Argen- 
tina from the fact that England has expected all along to 
buy largely in Argentina. And now this hope is lessening. 
Certainly the reports indicate that drought in Argentina is 
becoming serious with the drouth area extending. In 
France the yield is disappointing and the quality only 
fair. French advices admit that the importations will 
bave to be large. In Russia the weather has been wet in 
a late harvest. The general crop outlook in that coun- 
try is said to be bad. Complaints are being received from 
the spring wheat area of Russia. In India prices are firm 
with freights very dear. The Italian crop is smaller than 
was expected. Italy will have to import on a large scale. 
In Austria-Hungary the crop outlook is bad. Its sup- 
plies are not expected to last for more than six months. 
In the Balkan States the crops will be much smaller than those 
of last year. Argentina crop estimates are being reduced. 
Australian officials have taken no decisive action as to ship- 
ping wheat to Europe. On Thursday a carload of No. 1 
ard winter sold at Minneapolis at $1 80, the highest in forty 
years. On the other hand, some think that European im- 
porters will be relieved by big shipments from Australia 
sooner or later. Liverpool advices call Australia a possible 
trump card for importers. German crops are said to be good 
and of fine quality. rome in Spain are abundant and Spain’s 
import needs will be small. In India the outlook for seeding 
is favorable. Of course, too, there is always the possibility 
that damage reports from Argentina are more or less ex- 
aggerated. Some of the trade in Liverpool have laid stress 
on reported successes of the Allies and liberal shipments 
from America. The total last week was 9,696,000 bushels 
from North America, of which 4,267,000 went to the United 
Kingdom. To-day prices declined with prices 1 to 2c. lower 
at Buenos Aires, and profit taking at Chicago. The Argen- 
tina export surplus is said, however, to be not over 55,000,- 
000 bushels, as against an average annual surplus of 100,- 
000,000 bushels and American export sales to-day are reported 
at from 300,000 to 500,000 bushels. Peace rumors were 
circulated in the afternoon. A Chicago Board of Trade 
membership sold to-day at $6,800 net to the buyer, a new 
high record. 
DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
Se ee ee cts_164 166% 166% 167% 168 170 


DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 

Sat. Mon. Tues. Wed. Thurs. Fri. 
December delivery in elevator_cts_154 156% 158% 159% 160% 157% 
May delivery in elevator________- 153% 15534 15734 158% 159% 157% 


Indian corn advanced partly in sympathy with the rise in 
wheat. It reached a new high level on this move, partly 
owing to bad crop news from Argentina. Argentina is said 
to have been buying in Chicago. A good cash demand has 
been reported at Chicago. On a single day, St. Louis ad- 
vanced 1 to 2 cents on light receipts and a good demand from 
manufacturing industries. Recent exports have been large. 
They encouraged the bulls at Chicago, who have been buying 
December, and in some cases taking high grades in the sample 
market. A rise in prices in Argentina has also had its effect. 
Drouth and locusts are said to be damaging corn in Argen- 
tina. The American supply increased last week only 611,000 


bushels, or 800,000 less than in the same week last year. 
Yet, on the other hand, the export trade has not been brisk; 
The available supply in this country is 6,667,- 


far from it. 
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000 bushels or 2,500,000 bushels more than a year ago and 
the cash price is about 25 cents higher than then, on No. 2 
yellow. Still the tone in the American, English and Argen- 
tina markets has been firm and all three have advanced. 
To-day prices fell in sympathy with a decline in wheat and 
also in Argentina. 


DAILY CLOSING PRICES OF a 2 MIXED CORN IN NEW YORK. 


at. Mon. Tues. Wed. Thurs. Fri. 
We Ec hias de pe ndeess cts. 98% 100 100% 100% 101% 100 


DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 
hig Mig, Tra, “7834 8 763 

76% 77% 77% 78% 78 
Oats have advanced slightly, not following advances in 
other grain readily. For the receipts have been liberal and 
stocks are eotoubielly large. And the increase in North 
American supplies last week was 2,251,000 bushels, against 
an increase in the same week last year of 800,000 bushels 
less than this. Besides North American supplies amount to 
55,858,000 bushels, or 37,500,000 bushels more than a year 
ago, and 20,000,000 bushels more than at this time in 1914. 
That is certainly a big difference, and it has not escaped 
observation. Chicago has a stock of contract oats amounting 
to 7,902,000 bushels, against only 215,000 bushels a year 
ago. Cash business too, is hampered by the scarcity of cars 
and an embargo at the Eastern seaboard. Large Chicago 
elevator interests, however, have at times been good buyers 
of December and May. Export houses have bought Decem- 
ber. Export business in cash oats has been 100,000 to.200,- 
000 bushels a day. But the speculative trading has been 
comparatively small, with stocks very large and prices 
approximately 15 cents a bushel higher on cash oats than a 
ear ago. ‘To-day prices declined slightly. Export houses 
owever, were pretty good buyers and oats did not fully 
reflect the decline in other grain. 
DAILY CLOSING PRICES OF OATS IN NEW YORK. 

Sat. Mon. Tues. Wed. Thurs. Fri. 
Standards 53-5314 53-53% 53-53% 53-5344 53%-54 54-54% 
No. 2 white Nom. Nom. Nom. Nom. Nom. Nom. 
DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO. 


at. ; ‘ues ed. Thurs. Fri. 
December delivery in elevator_cts. 48% 48% 


at. 
December delivery in elevator_cts. 73% 
May delivery in elevator.__._.--- 76% 





48% 49 49 49% 
May delivery in elevator_____._-_- 51% 51% 51% 51% 52 52% 
The following are closing quotations: 
FLOUR. 
Winter, low grades__..$5 75@$6 25| Spring, low grades _.__.$5 25@$6 00 
Winter patents__...... 815 8 45| Kansas straights, sacks. 7 90 815 
Winter straights _..... 760@ 7 85/| Kansas clears, sacks... 6 55@ 7 35 
Winter clears......... 7 10@ 7 40/| City petenta ibn ih Sct ac-onaa 9 80 
Spring patents__...... 8 60@ 8 85|R I ss ial a salinien iain 6 50@ 7 00 
pring straights_.....- 8 25@ 8 55| Buckwheat flour_..... -..-_..--- 
Spring clears__........ 35@ 7 60\G “RSS ee 610@ 710 
GRAIN. 
Wheat, per bushel—f. o. b.— Corn, bushel— 
N. Spring, No. 1, new__..$1 88 No. 2 mixed__..... f.o.b. Nom. 
N. Spi ‘ Se ea ee No. 2 yellow.___.-_ _c. 1. f.$1 00 
Red ter, No. 2, new... 1 70% No. 2 yellow kiln dried... Nom. 
Hard winter, No. 2...... 764% Argentina in bags......--. ee net 
Oats, per bushel, new— " Rye, per bushel— 
SS EES TS 54@54% New York... - c. 1. f. $1 33 
es ls cc cnciscepubiiinenes om. BO, culenden aia 6.4:4: Ete 
RS Be, SE sin eee antes tl §3% Sg | aie a Ce egal Nom. 
No. 4, white..........- 53@53 4% 


For other tables usually given here, see page 1277. 


The visible supply of grain, comprising the stocks in 
granary at principal points of accumulation at lake and 
Seaboard ports Sept. 30 1916 was as follows: 


GRAIN STOCKS. 





Wheat, Corn. Oats. Rye. Barley. 

United States— bush. bush. bush. bush. bush. 
SE SE on cnunckenanke 4,780,000 314,000 1,186,000 20,000 276,000 
ES EEA Sa e 50,000 41,000 516,000 2,000 4,000 
SE nn caakakes 1,427,000 56,000 286,000 es”. ae 
te 2,320,000 98,000 1,358,000 62,000 55,000 
Newport News.........-- lUlEFe_ ee: 628,000 ee. oe 
| Og pee 2,837,000 158,000 DRS coro. | eee 
CE, beandacinmasne 2,504,000 i ee ee 
Sag SE eae RG ed 3,272,000 682,000 2,930,000 169,000 172,000 
gg AS AR Sys tae 2,093,000 63 ,000 850,000 8 aac: 
| OS St ER 428,000 185,000 235,000 See 2 
IED. cmic'cceaces a ncieaclinnee 6,556,000 2,021,000 18,003,000 84,000 121,000 
” IE eB eter et 181,000 SE . iacaetces oa’) cabelas 
pO LE, he 84,000 51,000 1,084,000 61,000 280,000 
se a SE Ra A yt Ph re ee. 438,000 112,000 930,000 
ETI He 6,059 ,000 2,000 5,628,000 228,000 270,000 
Ry tA Ra ala ite 2,495,000 147,000 596,000 2 Reais 
EEE . wnmaoccascaee 11,701,000 369,000 1,418,000 SE... <seecae sto 
I tech es Kae 81,000 152,000 SDS, salina ake. 5: ease tag 
NN EEE TLE 354,000 280,000 I Ax ei ae cae 
RP ee alii RS RR Sa 1,710,000 43,000 1,785,000 53,000 40,000 
Gi Ne oan ath werner aaa 896,000 SRRAee . | aanncu 73,000 304,000 
On Canal and River----.--- RN ;..° Sikateeaeds: te ee .. Smet’. ‘uate 
Total Sept. 30 1916___-- 57,416,000 5,093,000 38,866,000 1,006,000 2,460,000 
Total Sept. 23 1916.__--. 56,672,000 4,483,000 36,533,000 1,117,000 2,397,000 
Total Oct. 2 1915...-- 15,900,000 3,444,000 14,381,000 1,235,000 2,946,000 
Total Oct. 3 1914...-- 51,586,000 5,488,000 27,285,000 1,245,000 3,965,000 


Note.— Bonded grain not included above: Wheat, 2,182,000 bushels at New York, 
125,000 Baltimore, 197,000 Philadelphia, 349,000 Boston , 89,000 Duluth, 1,743,000 
Buffalo; total, 4,685,000 bushels, against 854,000 bushels in 1915. Oats, 219,000 
New York, 13,000 Boston, 43,000 Baltimore, 41,000 Duluth, 1,900,000 Buffalo; 
total, 2,216,000 bushels, against 15,000 in 1915; and barley, 130,000 New York, 
Pog Baltimore, 87,000 Buffalo, 55,000 Duluth; total, 277,000, against 75,000 in 








Canadian— 
pS a i Ea 1,203 ,000 674,000 3,669,000 34,000 376,000 
Ft. William & Pt. Arthur... 4,458,000 —_____. FO? Eee as ee a 
Other Canadian *_........ Send | Scuece ReEnGee sasaac “siehen 
Total Sept. 30 1916*____10,383,000 674,000 11,366,000 34,000 376,000 
Total Sept. 23 1916*____11,134,000 656,000 12,079,000 8,000 300,000 
Total Oct. 2 1915..-... 10,336 ,000 3,000 893,000 3,000 129,000 
Total Oct. 3 1914...-.. 22,884,000 83,000 3,807,000 -__.-- 159,000 
Summary— 
ABR ln astcencentan ten 57,416,000 5,093,000 38,866,000 1,006,000 2,460,000 
CO hi Sn ince ota 10,383 ,000 674,000 11,366,000 34,000 376,000 
pone a 
Total Sept. 30 1916____- 67,799,000 5,767,000 50,232,000 1,040,000 2,836,000 
Total Sept. 23 1916__-_-- 67,806,000 5,139,000 48,612,000 1,125,000 2,697,000 
Total Oct. 2 1915....-. 26,236,000 3,447,000 15,274,000 1,238,000 3,075,000 


Total Oct. 3.1914... __- 74;470,000 
ne ee tm 





5,571,000 31,092,000 1,245,000 4,124,000 
" ’ Roget 24 Re 
* Including Canadian at Buffalo and Duluth. 





THE DRY GOODS TRADE 


New York, Friday Night, October 6 1916. 

While for a time the sharp advance in prices for the staple 
had a tendency to check business in the cotton dry goods 
markets, demand is again improving, with buyers anxious 
to provide for future requirements. The volume of trade, 
however, is to a certain extent being restricted by the un- 
willingness of manufacturers to enter into commitments for 
forward delivery, owing to the uncertainty regarding sup- 
plies of raw material. They have become quite generally 
alarmed over the outlook for the cotton crop and realize that 
prices for the staple will likely range extremely high during 
the remainder of the season. As a result, values for many 
classes of goods have been advanced to the highest levels 
ever recorded, and in some instances have been placed on an 
“at value” basis. The record high prices for raw cotton are 
also being felt in other branches of the dry goods market 
outside the cotton goods division. Manufacturers of wool- 
ens, silks and linens during the past year, owing to a short- 
age of raw supplies, have been forced to mix cotton with 
wool and flax on a larger scale than ordinarily. Jobbers 
continue to report a good demand for goods as an outcome 
of the advancing prices, as retailers throughout the country 
are expecting still higher levels and are endeavoring to pro- 
vide for their requirements. Many selling agents, owing to 
the oversold condition of their mills, are refusing business, 
despite the fact that buyers are willing to pay sharp advances 
over prevailing quotations. Nearly every line of goods is in 
active demand both for prompt delivery and shipment well 
into next year. Mills falling further behind with deliveries 
has prevented the spot situation from improving, and there 
are considerable quantities of goodslong overdue. The labor 
situation has failed to improve to any extent, and this, to- 
gether with the raw material question, compels manufac- 
turers to face many uncertainties as regards the operation of 
their plants. The high level of prices is not checking export 
business, which continues to improve, particularly with 
South America. Inquiry from the Far Eastern markets, 
however, continues quiet. 


DOMESTIC COTTON GOODS.—There has been a gen- 
eral upward revision of all staple cotton goods values, but 
the higher prices asked by manufacturers have not checked 
the demand. The reluctance of mills to accept business for 
future delivery appears to be the only factor standing in the 
way of heavy trade. When deliveries are guaranteed, buyers 
are willing to pay almost any price asked, but mills as a gen- 
eral rule are not willing to guarantee deliveries. Southern 
standard sheetings are quoted at 10c. to 10\4%e. per yard, or 
almost 4c. higher than what they were selling at during the 
corresponding time a year ago, while other lines of goods 
have n advanced upwards of 75%. Printers and con- 
verters report that mills are refusing bids for forward deliver- 
ies, even though liberal advances have been offered. Al- 
though fine goods have ruled firm, they have not been marked 
up as rapidly as coarse cottons, but much higher values are 
expected. Jobbers are selling wash fabrics freely for next 
spring delivery, and special fabrics used in various manufac- 
turing trades are moving in large quantities. 'The domestic 
dye situation is said to be improving but prices for dyes con- 
tinue high and colored goods are firmly held. Demand for 
heavy goods is active, but orders are difficult to place, as 
mills are well sold ahead. Gray goods, 38-inch standard, 
are quoted at 74e. to 7%%e. 


WOOLEN GOODS.—More activity prevails in the m «r- 
kets for woolen and worsted goods, demand being stimulated 
by the cooler weather throughout the country and the strong 
tone of cotton goods. Prices rule firm and indications are 
that opening values for the fall of 1917 will show sharp ad- 
vanees. Cutters-up are actively inquiring for piece goods for 
late fall needs but are finding it hard to obtain supplies. 
Many selling agents are oversold, this being particularly true 
as regards women’s wear serges for next spring, and several 
fine grades of fancy dress fabrics have been withdrawn from 
sale. As a result of the high values it is believed that less 
business than usual will be transacted across counters in 
women’s ready-to-wear suits, and that skirtings and coatings 
will be in better demand. In the men’s wear markets cloth- 
ing manufacturers are looking for prompt deliveries of heavy- 
weight suitings and overcoatings. 


FOREIGN DRY GOODS.—Demand for linen goods con- 
tinues active, with retailers seeking supplies for their usual 
special holiday sales. Various fabrics of cotton and flax 
mixture are selling well and are firmly held, owing to the ad- 
vance in prices for raw cotton. Pure linens are also selling 
well, particularly housekeepings. Domestic substitutes are 
moving freely and many mills are well sold ahead for months 
to come. Inquiry for colored dress linens for next spring 
delivery is improving. There is little change in the markets 
for burlaps , which continue firm, with demand confined 
mostly to light weights. Light weights are quoted at 7.10c. 
and heavy weights at 8.40c. to 8.50c. 


COTTON GOODS ADVANCES.—Messrs. Watts, Steb- 
bins & Co. of 44 Leonard St., this city, announced on 
Thursday advances of one-half cent per yard on Masonville 
36-inch muslins, cambrics, long cloth, nainsook and percale 
and Wamsutta 4/4 OXX, OX|B brown, jeans, I C T twill, 
pereale, cambric, nainsook, long cloth and night robes. 
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Statement of the Ownership, Management, &c., required by the Act of Congress of 
Aug. 24 1912, of Commercial & Financial Chronicle, published weekly at 
New York, N. Y., for Oct. 1 1916. 

State of New York, County of New York, ss.: Before me, a notary public, in 
and for the State and county aforesaid, personally appeared Jacob Seibert Jr., who, 
having been duly sworn according to law, deposes and says that he is the editor of 
the Commercial & Financial Chronicle and that the following is, to the best of his 
knowledge and belief, a true statement of the ownership, management, etc., of the 
aforesaid publication for the date shown in the above caption, required by the Act 
of August 24 1912, embodied in Section 443, Postal Laws and Regulations, printed 
on the reverse of this form, to wit: 

(1.) That the names and addresses of the publisher, editor, managing editor, 
and business managers are: 

Publisher, William B. Dana Company, 138 Front St., New York. 

Editor, Jacob Seibert Jr., 138 Front St., New York. 

Managing Editor, Jacob Seibert Jr., 138 Front St., New York. 

Business Managers, George B. Shepherd and W. D. Riggs, 138 Front St., N. Y. 

(2.) That the owners are (Give names and addresses of individual owners, or if a 
corporation, give its name and the names and addresses of stockholders holding 1% 
or more of total amount of stock): Owner, William B. Dana Company, 138 Front 
St., New York. Stockholders: Estate of William B. Dana (beneficiaries, Maria T. 
Dana and W. S. Dana), Jacob Seibert Jr., Arnold G. Dana, Grace N. Dana, and 
Albro J. Newton; address of all, 138 Front St., New York. 

(3.) That the known bondholders, mortgagees and other security holders, holding 
1% or more of total amount of bonds, mortgages, or other securities are: (If there 
are”none, so state.) Nobonds or mortgages on property, and therefore no ‘“‘bond- 
holders, mortgagees and other security holders.”’ 

(4.) That the two paragraphs next above, giving the names of the owners, stock- 
holders, and security holders, if any, contain not only the list of stockholders and 
security holders as they appear upon the books of the company, but also, in cases 
where the stockholder or security holder appears upon the books of the company 
as trustee or in any other fiduciary relation, the name of the person or corporation 
for whom such trustee is acting, is given; also that the two said paragraphs contain 
statements embracing affiant’s full knowledge and belief as to the circumstances 
and conditions under which stockholders and security holders who do not appear 
upon the books of the company as trustees, hold stock and securities in a capacity 
other than that of a bona fide owner; and this affiant has no reason to believe that 
any other person, association, or corporation has any interest, direct or indirect, in 
the said stock, bonds, or other securities than as so stated by him. 

(Signed) Jacob Seibert Jr., Editor. Sworn to and subscribed before me this 29th 

day of Sept., 1916. Thomas A. Creegan, Notary Public, Kings County. Certifi- 

cate filed in N. Y. Co. No. 207. (My commission expires March 30 1917.) 








MUNICIPAL BOND SALES IN SEPTEMBER. 

Long-term municipal bonds sold in the United States 
during the month of September aggregated, according to 
our records, $19,262,259. During the same period the tem- 
porary loans negotiated amounted to $18,521,199, including 
$14,085,479 short-term securities (revenue bonds, revenue 
bills and corporate stock notes) of New York City. Cana- 
dian disposals during last month reached a total of $100,979,- 
192, including the $100,000,000 5% Dominion Government 
loan. A few of the important sales made in the United States 
during September were: Cleveland, Ohio, $1,836,000 414s; 
Flint., Mich., $400,000 4s; Hamilton County, Ohio, $500,- 
000 444s; Ironton, Ohio, $375,000 434s; Lawrence County, 
Tenn., $342,000 5s; Lima City School District, Ohio, $490,- 
000 414s; Lynn, Mass., $343,500 4s; State of Massachusetts, 
$300,000 34s; Milwaukee, Wis., $1,350,000 414s; Morris 
County, N. J., $543,000 414s and St. Louis County, Mo., 
$520,000 4s. 

In the following, we furnish a comparison of all the various 
forms of obligations put out in September during the last 
five years: 

1916. 1915. 1914. 1913. 1912. 
$ $ $ $ 


Permanent loans (U.8.)_ 19,262,259 26,707,493 13,378,480 26,025,969 25,469,643 
*Temporary loans (U.S.) 18,521,199 22,247,495 107,865,574 45,398,533 26,081,556 
Canadian loans (perm’t)_100,979,192 6,889,930 1,907,883 17,256,464 3,864,129 





BondsofU.S. Possessions None None None None 100,000 
Gen. Fund bds.(N.Y.C.) None None 3,000,000 None None 
| eee 138,762,650 55,844,918 126,151,937 88,680,966 55,515,328 





* Including temporary securities issued by New York City in September, $14,- 
085,479 in 1916, $16,597,700 in 1915, $102,127,800 in 1914, $42,493,908 in 1913 
and $23,588,171 in 1912. 

The number of municipalities emitting permanent bonds 
and the number of separate issues made during September 
1916 were 310 and 615, respectively. This contrasts with 
387 and 524 for Aug. 1916 and with 403 and 566 for Sept. 
1915. 

For comparative purposes we add the following table show- 
ing the aggregates, excluding temporary loans and also 
Canadian issues, for September and the nine months for 
a series of years: 





Month of For the | Month of For the 

September . Nine Mos. | September . Nine Mos. 
SONG... ncueade $19,262,259 $355,243,026! 1903 ____---- $8,762,079 $111,745,993 
BRED odie wate 26,707,429 406,496,817 | 1902 __._..-- 9,179,654 117,678,855 
FEAT 13,378,480 408,044,823|1901 ....-.-- 14,408,056 99 324,001 
LS EN oe 26,025,969 288,204,714/1900__._..-- 4,033,899 97,194,441 
Lee 25,469,643 317,912,921/1899__._---- 7.201,593 95,026,437 
I A in Geis ia sie 26,487,290 314,503,570/1898 __._.--. 6,173,665 83,150,559 
St ncceeukwe 18,364,021 231,921 ,042/1897 ____---- 9,272,691 106 ,387 ,463 
| eer 23,001,771 272,389,451 | 1896 _.._..-- 3,693 ,45 56,229,416 
Pte * 34,531,814 243,241,117/1895-_.-.---- 11,423,212 92,253,916 
St ccanwacin 47,947,077 199,722 ,964|1894__._._-- 8,249,347 90,454,836 
| PRRRRIER,< 8,980,418 153,152,345 | 1893 _...---- 3,885,137 40,974,566 
IE fs ai sauce 9,825,200 Or kee > 6,242,952 63 ,583 ,834 
Beet ectceane 10,694,671 197,921,657 | 











Owing to the crowded condition of our columns, we are 
obliged to omit this week the customary table showing the 
month’s bond sales in detail. It will be given later. 





News Items. 


Canada (Dominion of).—Plan of Allotment of New Loan 
Subscriptions.—In our editorial columns this week we refer 
to a plan adopted by the Finance Department at Ottawa, 
under which the allotment will be made of subscriptions to 
the new $100,000,000 5% gold bonds. 


France (Republic of).—New Loan.—lIn our advertising 
columns this week will be found full particulars concerning 
the new 5% national loan, subscriptions for which will be 
received at the office of Brown Bros. & Co., 59 Wall St., 
until Oct. 28. 


Gretna, Jefferson Parish, La.—Commission Form cf 
Government Adopted.—Reports state that the question o/ 
establishing the commission form of government carried by 
a vote of 519 to 238 at an election held Sept. 19. 


New York City.— Tentative Values of Real Estate and Per- 
sonal Property for 1917.—The Department of Taxes and 
Assessments on Oct. 2 opened the assessment books for the 
year 1917. The tentative assessed value of ordinary real 
estate and real estate of corporations for 1917 is announced 
to be $7,833,875,536, a decrease of $38,392,908 compared 
with the tentative figures for 1916, but an increase of 
$51,405,837 over the final rolls for 1916. We give below the 
estimated figures for 1917, comparison being made with 
both the estimated and the final figures for 1916: 


REAL ESTATE. 
Tentative Figures———— —Final Rolls— 
7 1916 9 


1917. ° 1916. 
Manhattan {Ordinary real estate ----$4,693,178,646 $4,805,068,826 $4,748,231 ,066 











\Real est. of corporations 109,149,640 108,935,045 101,350,945 

Bronx ._.- {Ordinary real estate_... 634,570,101 623,857,316 619,288,876 
\Real est. of corporations 48,820,430 52, ,500 47,526,600 

Brooklyn. -. {Ordinary real estate_-... 1,673,189,196 1,646,268,487 1,632,038,807 
Real est. of corporations 36,518,995 27,912,470 29,214,655 

Queens ... {Ordinary real estate.... 512,867,098 488 911,435 487 ,996,860 
\ Real est. of corporations 36,555,790 33,357,490 32,611,590 
Richmond. {Ordinary real estate - - ~~ 85,409,560 81,744,845 81,093,570 
| Real est. of corporations 3,616,080 3,312,030 3,116,730 

Total ordinary real estate--_..---- $7,599,214,601 $7,645,850,909 $7,568,649,179 
Total real estate of corporations.... 234,660,935 226,417,535 213,820,520 
Grand total of real estate--.---- $7,833,875,536 $7,872,268,444 $7,782,469,699 


The above does not include special franchises. The 
assessments for these are made by the State Board of Tax 
Commissioners and returned to the Tax Department of the 
city in January each year. They were reported as follows 
for 1916: Manhattan, $280,248,618; The Bronx, $32,053,720; 
Brooklyn, $91,107,508; Queens, $18,786,164; Richmond, 
$3,156,652; total, $425,352,662. 

Mr. Lawson Purdy, President of the Department of Taxes 
and Assessments, makes the following statement explaining 
the increase and decrease in the real estate values: 


Exclusive of the Borough of Manhattan, the tentative assessment of 
real estate shows an increase of $85,617,842. The net decrease in the 
Borough of Manhattan amounts to $55,052,420, leaving a net increase for 
the whole city of $30,565,422. It must not be inferred that the past year 
has been especially bad in the Borough of Manhattan because the decrease 
is so large. The fact is and always must be that the Tax Department 
follows the evidence, whether an increase or decrease. When gr is 
rising in value the assessment must be somewhat less than act ue, 
because the assessment is based on the evidence of the past. The same is 
true when Prony is falling in value; as the a:sessment is based on the 
evidence of the past the assessment is really taking account of a previous 
decline. The sections of Manhattan in which values have d ed the 
most a seca, a are showing evidences of improvement, or, at least, 
7) ea. 4 

e most eatabio reduction in Manhattan is in the general territory 
south of 14th Street and north of Worth Street. The decrease in this 
territory was approximately $50,000,000. South of Worth Street the 
decrease was about $3,000,000. Between 14th Street and 40th Street tne 
net decrease is about $16,000,000. From 40th Street to about 96th Street, 
from river to river, there is a net increase of about $20,000,000. North 
of 96th Street to about 140th Street there is a decrease of about $11,000,000. 
North of 140th Street the increase is about $5,000,000. 

In the Bronx there is a net increase of $15,281,225. ‘The section in 
which the increase is most notable is between Kingsbridge Road, Bronx® 
and Pelham Parkway, Bronx River and 177th Street. he increase here 
for new buildings alone was about $6,000,000, and the total increase is 
$7,200,000. The only decrease of any consequence in the Bronx was in 
the southerly , between Third Avenue, Westchester Avenue, St. Ann’s 
Avenue and the Harlem River. Here the decrease on buildings amounted 
to a little over $400,000. 

The Borough of Brooklyn shows the largest increase of any borough, and 
this increase in the value of both land and buildings is naturally along 
the lines of the new rapid transit development. The increase for new 
ouila alone in Bros is $34,205,885, and the net increase is $41,- 
150,389 for land and buildings together. The largest increase is along the 
Eastern Parkway, where in one district there is an increase of almost 
$5,000,000, of which $4,000,000 is for new buildings. The next largest 
increase is in the Bay Ridge section—$4,000,000. In Prospect Park South 


and Ay neighborhood adjoining to the south there is an increase of nearly 


in the Borough of Queens there has been a large increase for new build- 
ings, and the most active development has been not far from the Plaza. 
South of Nott Avenue, west of Van Alst and Jackson avenues, between 
Newtown Creek and the East River, the increase was nearly $3,500,000. 
The total increase for the borough is $24,870,238. 

In the Borough of Richmond there was an increase of over $4,315,990 
and 20% of this increase was in the Second Ward, bounded on the north 
by as ~ Turnpike, on the south by Vanderbilt Avenue and Rich- 
mon oad. 

The tentative assessed valuation announced at this time does not include 
special fran ,. which are assessed by the State Tax Commission. The 

tate Tax Commission notifies the Department of the tentative assess- 
ments about the first of December and certifies the final assessments 
about the first of February. 

The tentative valuations will be decreased on account of the property 
acquired during the ror by the city and property which must be exempted 
for other reasons. he exemptions in recent years have averaged about 
$20,000,000. ‘The reductions by the Commissioners have in recent years 
averaged $50,000.000. i gen! 4 vgunes. ears, special 

Cc ow an ecrease. e€ amount o: e 
is not likely to be pene more than $50,000,000 ’ — 


_ The total of the tentative persona: assessment list for 1917 
is $1,100,973,215, or $2,603,332,750 less than the tentative 
figures for 1916. Enormous reductions are always made in 


For instance, 


these figures by the “swearing off’’ process. 
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the estimated figures of $3 ,704,305,965 for 1916 being reduced 
more than 3 billions, the final figures amounting to only 
$376,530,150. In 1915 over 500 millions were deducted 
from the estimated figures. 

The following table shows the amounts for the various 
classes of personal property on the 1917 list, compared with 
the tentative and final lists for 1916; the final figures for 
1916 being designated by means of an asterisk (*): 


PERSONAL PROPERTY. 


























| 
| | Corporation Non-Restdent Personal. 
Resident | Personal of | 
Personal. | Estates. | | Non- Saze Law 
Boroughs. | Resident. | Resident. —. 7,\ Section 7, 
| Sub. 1.'| Sub. 2. 
Manhattan-| $ $ $ 8 $ $ 
1917_...819,204, 900/208, 325, 700 261,609,500 39,656,500'28,499,800| 3,499,800 
1916... 1741480200, 188,668, 200'887, 679,000| 49,193 ,000 32, 197,500, 3,483,600 
— 100,789, 900) 29,160,400/143,805, 700 28,557 ,600.11,421,000| 3,452,700 
onz— 
1917... .«0). 17a 500, 6,250, zoo) 5,504, 000, 00,000 Srentedite ean osceeane 
1916__.-| 77,535,200 7, pool 800) 25,436, 500) LE aahacueel. manmnay oo 
1916*_..| 2,628,100} 435, "700) 3,033, 900 DUM sabeduenl socateuae 
Brooklyn— | | 
1917_.___| 99,657,425, 42,497,565) 21,182,000) 2,524,000, ......-.. 32,000 
1916____|434,000,500| 46,994 840, 81,169,500 BOE acacance 32,000 
@ 1916*___| 22,653,025 6,103, 665) 14,264,600 | kee 32,000 
ueens — 
1917____| 28,007,075 6,280,850. 5,036,000 BL Sindaecal in camkee’ 
1916___-_| 78,145,600 6,481,850) 15,463,000 PR vanonccedt bsonaenen 
1916*_._{ 2,366,575 752,685 3,467,900 NOE ia n6enas weenie 
Richmond— | | 
1917... 2,738,050 1,419,850 1,121,000 DM waccdeoul soceknaas 
1916____| 28,390,750 2,818,925, 3,676,000 DME) cstvtecenedial adieainnaen 
1916*___| 1,207,150 438 ,350 756,700 eae Eee 
Total— } 
1917____|466,879 ,950 264,774,665 294 452,500 42,834,50028,499,800; 3,531,800 
al 2359552250 252,833,615 1013424000, 42,783,00032,197,500| 3,515,600 


‘oat 36,890 ,800'165,328,800 29,760,100 11,421,000 3,484,700 
\ i } | 





GRAND TOTAL BY BOROUGHS. 


| Manhattan. Bronr. Brooklyn. Queens. Richmond. Total. 





$ $ | $ $ | $ $ 
1917___.1860,796,200 29,227,200 165,892,990 39,580,925 5,475,900 1100973215 
1916__ __| 2893701500 112,128,500 563,132,840 100,282,450 35,060,675, 3704305965 
pried vaion 6,265,500 43,789,090 6,711,060, 2,577,200376,530,150 





Paris, France.—Ezternal Loan Sold by Syndicate.-—We 
refer this week in our editorial columns to the sale by the 
Kuhn, Loeb & Co. syndicate of the new $50,000,000 5% 
municipal external gold loan. 


Philippine Islands.—Bond Sale.—On Oct. 3 the $4,- 
000,000 4% 10-30-yr. (opt.) gold registered Manila Rail- 
road Co. purchase bonds (V. 103, p. 1054), were awarded to 
the National City Co. of New York at 100. 76, a basis of 


about 3.91% to optional date and about 3.957 % to full 
maturity. 


It is stated that in addition to the bid of the National C ity Company for 
the entire issue of bonds at 100.76, a joint oid of 101.31 for the first 1,000,000, 
of 101.08 for the second $1, 000, 000. of 100.68 for the third $1,000, 000, and 
100.38 for the fourth $1, 000, 000 was submitted byBreed, Elliott & Harrison, 
W. R. Compton & Co. and Kissel, Kinnicutt& Co ‘he average of these 
bids was slightly lower than that of the National C ity Company for the 
whole issue. 
apolis was 100.80, and, waile on its face this was the highest bid, 
subtractions were made for arbitrage, the bid figured out 100.36. William 
E. Lauer & Co. of New York put in a bid of 103.50 and accrued interest for 
$25,000 of the bonds. The Mercantile Trust Company of St. Louis filed 
a bid of 100.59 for $1,000,000. 

The above bonds are now being offered by the National City Co. 
vertisement on a preceding page of this issue. 


Porto Rico.—Bond Sale.—On Oct. 3 the two issues of | 
4% gold registered tax-free bonds, aggregating $700,000 | 
(V. 103, p. 1054) were awarded as follows: 

Lot A, ’sb0, 000 perpen Refunding bonds al on Jan. 1)—Series I, 
1959, $100,000; Series 
Series J, awarded 
$25. 000 ‘of ag I to the Ohio Nat. Bank of Columbus at 105.385. 

Lot B, 00,000 Public Improvement bonds (due on Jan. 1)—Series A, 
1927, $100, DOO; Series B, 1928, $100,000; Series C, 1929, $150,G00;: Series D, 
1930, $150,000:—$1090,000, Series A’, $100,000; Series B, $125,000; Series G 
and $100, 000, Series D to Seasongood & Mayer at 102.622 and $25,000 
Series C at 102.682 and $50,000 Series D at 103.15 to the Ohio Nat. Bank. 

Newspaper dispatches state that Seasongood & Mayer offered to buy 
all or any part of the $500,0C0 issue of public improvement bonds at par 
and accrued interest, offering a ony = of $13,111, and that the same 


firm offered to buy all or part of the $200,000 irrigation refunding bond 
issue at par and accrued interest, with a premium of $9,211. 


ee 


1960, $100 ,000:—$75,000 of Series I and $100, 000 j 
to Seasongood & Mayer of Cincinnati at 104.6055 and | 
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thirds will be cared for by certificates of indebtedness to be 
paid out of the earnings of the water department in one, two 
and three years. The $800, 000 for the old plant is to be 
paid for the company’s property free of encumbrances, 
delivery to be made Dec. 31 1916, the water company to be 
entitled to the earnings until that time. 


en I 


Bond Proposals and Negotiations this week 
have been as follows: 


AERON CITY SCHOOL DISTRICT (P. O. Akron), Summit County, 
Ohio.—BOND SALE.—The Sinking Fund Commission of the city has pur- 
chased the issue of $45,000 473% 22-year school bonds which were adver- 
tised to be sold on Oct.'31. Auth., Secs. 7629 and 7630, Gen. Code. De- 
nom. $1,000. Date Nov. 1 1916. Prin. and semi-ann. int.—_M. & N.— 
payable ‘at First-Second Nat. Bank, Akron. Due Nov. 1 1938. 
ALEXANDRIA, Rapides Parish, La.—BOND SALE.—On S i. 25 
the $30,000 5% 19-year (aver.) cow i? public-impt. bonds (V. PB: 

were awarded, it is stated, to H. Holtz & Co. of Chicago at 102.7 

ALLEN COUNTY Ose QO. Fort Wayne), ind. amy SALE.—On 
Sept. 28 the six issues o % road bonds aggregating $50,000—V. 103, p. 
1143—were awarded to ae familton Nat at iors 826. There were 
two other bidders. 


ALLIANCE, Stark County, Ohio.— BOND SALE.—Below we oes a 


' list of the bids received for the 16 issues of 5% street impt. bonds 


i SALE.—On Sept. 


The bid of the Fletcher American National Bank of Indian- | 
when ° 


in an ad- ; 


| 


The National | 


Park Bank of New York offered to take $100,000 of the bonds at par and ! 


accrued interest. ©. F. Childs & Co. offered for the entire amount a 
remium of $15,890, making its premium rate 102. ,. bak aw = pepin 

. Payne of New York on $100,000 was 103. W. 
of New York submitted bids of 101.313, 101.332, 100. 158. 700, 104, 700. 987 
and 100.527 for the bonds in lots of $100, each. The Ohio National 
Bank of Columbus offered to take port of the bond issue at the figures 
at which it was awarded $25,000 of Series C, $50,000 of Series D, and 
$25,000 of Series I. 

Other bids reported received were: Stacy & Braun of N. Y., offering to 
take the entire issue at 102.80; Lawrence, Turner & Co. of N. Y., $100,000 
at 101.25; E. H. Rollins & Sonsof N. Y., $1 00,000 at 100.668 and accrued 
interest; Mercantile Trust Co. of St. Louis, $500, a at 101.280 per $1,000 
worth of the bonds; W. P. Crowell & Co. of N. 102.76 for all or part 
of the $200,000 irrigation refunding bond issue, wah offering 102.76 for 
all or fers of the $500,000 public improvement bonds; William E. Lauer & 
Co. o 104 and accrued interest for $25,000 of Series J of the $200,000 
irrigation bond issue; Crane, Parris & Co. of Washington, who offered to 
take the entire lot at 97. 744, the only bid below par received on either 
issue; Fletcher American National Bank of Indianapolis, 103.338 and 
accrued interest for the $200,000 issue and 101.42 and accrued interest for 
the $500,000 public improvement issue; Folsom & Adams of New York, 
who offered to take the entire issue at a ‘premium rate of 103.076. 


Shreveport, La.—City’s el for Water Company’s Plant 
Accepted.—Representatives the Shreveport Water Co. 
have accepted the offer of the city to purchase the company’s 
eng for $800,000. In addition, the City Council, it is said, 
as awarded contracts for a complete new pumping plant 
and equipment, filter plant and water softening system, the 
whole to cost $305,047. The $800,000 will come from the 
water-works bond issue of $1,200, 000 authorized in 1914, 
and of which $750,000 was sold on Jan. 5 (V. 102, p. 630). 
Of the balance of the bond issue one-third will be used, it is 
stated, in paying cash for the new plants, the other two- 


| rate (per $1,000) $20. 





gating $63,031 19 offered on Sept. 27.—V. 103, p..1144. The following 


ssues were offered: 
No. 








1_-$7,734 50(No. 5-$12,068 00|No. 9-$1,435 50|No. 13-$2,500 00 
No. 2-- 1,350 00|No. 6. 3,513 60)No. 10- 1, 704 70|No. 14. 3,691 15 
No. 3.- 4,036 15|No. 7- 3,177 00/No. 11- 1/250 00/No. 15. 646 80 
~ Ss med 1.435 50|No. 8. 8,000 00|No. 12- 7/984 40/No. 16_ 2,235 89 





Son. > O- rr on 774, 2)$ th 353, >) #4 057, (4) $1,444, (5) $12, 
130° (9). $3,53 (7) $3,1 (8) '$8 (9 (10). 1 713, (11) $1,- 
256, (12) $8, 038, (13) $2.5 s13. (14) a. 981. (13) "$638, (16) $2,247. 
uct Savs. & Tr. Co.—(1) $7,798 50, 3) $1,360, (3) $4,069 15, (4) $1,- 
(5) $12,168, ‘S) $3. 543'60, (7) $3,203, (8) $8, 066, (9) $1,445 50, 
Go) $i, $36 70, aq 2 $i ,259, (12) $8,049, (13) ‘$2,520, (14) 3,994 15, (15) 
os SO 80, (16) $2,2 
‘ood & Mayer—<) $7,826, (5) $12,225, (8) $8,095, (12) $8,085. 
Stacy Braun—(1) $7,734 50, (2) $1, "350, (3) $4,036 15, (4) $1, 435 50, 
(5) 13, 068, (6) $3,513 60, (7) $3,177, (8) $8,000, (9) $1,4 435 50, (10) $1,- 
80 (10) “ ysl, av. (12) $7,984 40, (13) $2,500, (14) $3, 961 15, (15) $646- 
en, Miller & Co., $130 premium on all issues. 
Tillotson & Wolcott Co., par on all — 
<. C. Mayer & Co., $6 premium on all iss 
Keane, Highbie & Co -—(1) $7,825, Psy $1, 357, ?) $4,085, (4) $1,453, 
(5) $12,149 50, (6) $3,556, (7) $3, 315, (8) $8,09 453, (10) $1, 731,- 


$1, 
Ong) ab tO $1, 265, (12) $8, tid ‘60, (13) $2,530 75, Sad $4,022, dis) $649 35, 


ALMA, Sree County, Mich.—BOND OFFERING.—Proposals will 
be received until 8 p.m. Oct. 17 by Carl E. Gallagher, City Clerk, for the 
$60,000 water and $40,000 sewer 4% % bonds voted Aug. 29—V. 103, p. 
958. Denom. $1,000. Date Nov. 1 1916. Int. M. & N.in Alma. Due 
$5,000 yrly. on Nov. 1. from 1917, to 1936 incl. Cert. = for $1,000 
payable to the “City of Alma’ required. Bonded debt Oct. 1916 incl. 
these issues $137,000, floating debt $1,500, sinking fund $4, 700° assess. 
val. $1916, $3,091,300, total tax rate per $1,090, 1915, $27.04. 


ALTA LOMA STORM PROTECTION DISTRICT, San Bernardino 
County, Calif.—BOND SALE.—On Sept. 23 $80, 000 Sie 11-20-yr. ser. 
bonds were awarded to the Contractors Securities Co., Los Angeles for 
$81,010, equal to 101.262. The Crown City Trust & avs. Bank of Pasa- 
dena bid par. Int. J.& J. 

ALTURA SCHOOL DISTRICT, Los Angeles County, Cal.—BOND 
25 $1,100 54% pbuilding x bouds were awarded, reports 
state, to the State Board of Control for $1,130—equal to 102.727. 


AMBERG (T) Marinette County, Wisc.—BOND SALE.—On Sept. 6 
$5,000 6% highway impt. bonds (V. 103, p. 863), were awarded_to the 
Farmers & Merchants Bank of Marinette at par and expenses. Denom. 
$1,000. Date July 11916. Int. ann.on Mar. 1. Due $1,000 yrly. Mar. 
1 1rom 1917 to 1921, inclusive 


AMES SCHOOL DISTRICT (P. O. Ames), Story County, Iowa.— 
BOND SALE. oe M. Bechtel & Co. of Dav énport were awarded at par 
and int. on Aug. 1, $9,000 414% school funding bonds. Date Sept. 1 
1916. Int. M. & Ly Due Oct. 1 1935. 


ANSONIA, Darke County, Ohio.—BOND) OFFERING.—Proposals 
will be received until 12 m. Oct. 9 by H. R. Millette, Vil. Clerk, for an Pisoue 
of $2,000 coup. fire apparatus bonds. Denom. $500. No deposit re- 
' quired. Bonded debt Oct. 1 1916, $2, 600, no floating debt. 


ARCADIA, De Soto County, Fla.—BOND OFFERING. eye 
will be receiv ed until 10 a. m. Nov. 10 by the Bond Trustees for $90,000 
street-impt., $21,000 sanitary sewer, $19. 000 water-works-ext. and $15,000 
city-hall and fire-hall- bldg. 6% 30-yr. coupon bonds voted Aug. 29. De- 
nom. $1.000. vate Nov. 1 1916. Prin. and semi-annual int. (M.&N.) 
payable to the City Clerk or at the Nat. Park Bank, N. Y. Cert. check 
for $1,000, payable to the Bond Trustees, required. All bids subject to 
validation of bonds. 





AVON PARE, De Soto County, Fla.—BOND OF FERING.—Proposals 
will be received until 12 m. Oct. 23 (date changed from Oct. 12) by the Bond 
Trustees, De Forrest Canfield, Chairman, tor $30,000 5% coupon — 
improvement bonds voted July 18 (V. 103, p. 1240). Denom. $ 000. 
Date June 1 1916. Principal and semi-annual interest (J. & D.) payable 
at the National City Bank, N. Y., or at the City Treasurer’s office. erti- 
fied check drawn on some recognized financial institution authorized to do 
business in De Soto Count or $1,000, payable to the Bond Trustees, 
required. These bonds wil ‘not be sold for less than 95% % on the dollar. 
The town has no indebtedness. Assess. val. 1916, $300,000. Town tax 


BALBOA, Orange County, Cal.—BONDS VOTED.—Re 
that the question of issuing $125,000 harbor-impt. bonds carri 
of 391 to 20 at the election held ‘Sept. 25. 


BAY COUNTY (P. O. Panama City), Fla.—BONDS VOTED.—The 
proposition to issue the $375,000 road-construction bonds (V. 103, p. 958) 
carried, it is stated, at the election held Sept. 19. 


BEDFORD COUNTY (P. O. Bedford), Va. = BOND OFFERING.— 
Proposals will be received until 12 m. Oct. 23 by 8. Bolling, Clerk Bd. 
of Supers., for $75,000 444% coupon tax-free Forest Riactoneniny Dist. road 
bonds. Denom. of $100 or any multiple thereof as purchaser may prefer. 
Date Oct. 2 1916. Int. A. & O. at the Co. Treas. office in N. Y. funds. 
Bids must be submitted for bonds to mature as follows: First, bonds due 
in 34 yrs.; second, due in 34 yrs., with option after 20 yrs.; third, due 
$3,000 yrly. Oct. 1 from 1920 4 1944 incl. Cert. check for 2% of amount 
of bid, payable to the above Clerk, required. 


BEE HIVE RURAL ragga DierEios (P. O. Warrensville), 
Cuyahoge, County, Ohio.—BO ERING.—Proposals will be re- 
ceived until 6:30 p. m. Oct. 11 by a ON. gate Clerk Bd. of Ed., for 
$50,000 1 707 coup. site-purchase and constr. bonds. Auth. Secs. 7625, 
7626 et 627 rc Denom. 20 for $500, 40 for $1,000. Date 
Oct. 1 1 Prin. and semi-ann. int.—A. & O. —-payable at Wi 
Ave. Be, $: Trust Co., Cleveland. Due $500 each six months from Oct. 1 
4018 to Apr. 1 1928 incl. and $1,000 each six months from Oct. 1_ 1928 to 


orts state 
by a vote 


r. 1 1948 incl. Cert. check on 8 bank ooer — the one ng the 
tae of bonds bid for, payable to the reas., req onds 
to tpt a de § and d for within 10 days from time of award. Purchaser 


to pay accrued interest. “Bonded debt incl. this issue $50,000. 
BELLEVUE, Huron County, Ohie. ing af 00 aAje. oo. os. 3 4 


bonds 

pte as ats Ee Tlliott & Harr n ot Ghadinwatt ys 37. ber P50 Wine 921) 

and int. 
BELOIT scmooL DISTRICT (P. O. Beloit), Mahoning County, 


Ohio.— BONDS VOTED.—The question of issuing $5,000 school completion 


bonds carried at the election Sept. 23 by a vote of 77 to 66, reports state. 
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BENTON COUNTY (P. O wom) Ind.—BOND OFFERING.—Bids 
will be received until 10 a. m. Oct. 10 by Ben F. a County Treasurer 
for $13, er 0 aah Hick Grove Twp. road bonds. Denom. $670. Date 
je it. Principa and semi-annual erat —~At & N.—payable at 

ice I, = Treasurer. Due $670 each six months from May 15 1917 
to Nov. 15 1926, inclusive. 


BETHEL TOWNSHIP RURAL SCROOL Py x jaar oy i - 
canes City), Miami Soeny, Ohio.— BON. E.—On AB 2 the TIDES - 
4% % school bonds-—V. 103, p. codl-arera 5 aaanien to Weil, Roth & 
Co. ‘of pi ge at 101.41 and interest 
er ere: 

Fifth-Third Nat. Bank____. $60,786 |C. E. Denison & Co______ 60,186 60 
papas Miller & Co__..._- 60,410 Shoe TH Prudden & Ga *eo" 176 00 
Bolger, Mosser & Wiilaman_ 60, ‘360 Breed, E tag Harrison. 60,066 00 
Davies Bertram Co 60,255 | Stacy ‘& Braun___._____- 60,055 00 
60,240|Prov. 8. B. & Trust Co___ 60,012 00 


BIG HORN corres. SCHOOL DISTRICT NO. 29 (P. O. Wyola) 
Mont.—BOND SALE.—On Sept. 30 the $2,000 6% 3-5-yr. (opt.) building 
bonds (V. 103, 864) were awarded to the First National Bank of Barnes- 
ville, Ohio, at 100. 80. Denom.$500. Date Sept.301916. Int.M.&3. 


BISMARCE, Burleigh County, No. Dak.— WARRANT SALE.—On 
Oct. 2 the $118. 000 6% 1-20-year paving warrants (V. 103, p. 1240) were 
awarded to Remington at 101.22. Other bids were: 

Trimble Ra E. RR Oe RS Oe ES ee ee ee eee 101.21 
Wells & Dickey Co., Minneapo 
Denom. $500 and $1,000. Int. ann. on May 1. 


BLACKWELL, Kay County, Okla.—BOND ELECTION.—An elec- 
tion will be held Oct. 12 to vote on the uestions of “ye * $35,000 water- 
ae ext. and $10,000 fire-dept. 6% 25-year bonds. seg 


OSTON, Mass.—TEMPORARY LOAN .—During penbaciiss a loan 
of + 000 ,000, dated Sept. 12 and maturing Nov. 3 1916, was negotiated 
at 2 8-10% interest. 


BRADENTOWN, Manatee County, Fla.— BOND SALE.—On Sept. 29 
the $35,000 5% 20- '30-year opt. june bonds—V. 103, p. 1056—were 
awarded to Farson, Son & Co. of New York at 101.25. 


BREVARD COUNTY (P. O. Titusville), Fla.—BIDS REJECTED— 
NEW OFFERING.—AIl bids received for the $40,000 6% coupon special 
Road and Bridge Dist. No. 2 we construction bonds offered on Sept. 11 
—V. 103, p. 864—were rejected 

The bonds were re-advertised to be sold at 2 p. m. Oct. 16. 


ag ret apt hited Cumberland County, N. re beg h SALE.—On Oct. 3 

he 44% % coupon tax-free water bonds—V. 240—were awarded to 
bs 8S. Rippel & Co. of Newark on their bid of $35. B09 (100.025) and int. for 
$34,000. There were nine other bidders. 


BRITTON, Marshall County, So. Dak.— BONDS VOTED.—The ques- 
tion of issuing refunding prong meinen it is stated, at the election oneld 
Sept. 19, the vote being 37 to 1 


BROWN COUNTY (P. O. New Ulm), Minn.—BOND OFFERING.— 
Bids will be received until 10 a. m. Oct. 24 by Louis G. Vogel, County 
Auditor, for $145,000 Judicial Ditches Nos. 6 and 24 and County Ditches 
Nos. 20, 21, 22, 23, 24, 25 and 29 construction bonds at not exceeding 5% 
interest. Denom. $1,000. Date Nov. 1 1916. Int. semi-annual. Due 
serially in not over 20 years. Certified check on some State or national 
bank in Minnesota for $1,000, payable to the County Treasurer, required. 
Purchaser to furnish blank bonds and necessary legal services at his own 
expense. 


BUFFALO, N. Y.—BOND SALES.—During the month of September 
the following ‘three issues of 4% bonds, aggregating $55,220 05, were pur- 
chased at par by the City Comptroller for the account of the various 


sinking funds: 
$39,000 00 refunding water bonds. Date Sept. 11916. Due Sept. 1 1941. 
10,996 11 —_ for work ordered by the Board of Public Works. Date 
1916. Due Sept. 15 1917 
5,223 94 Sends Seusea for work ordered by the Board of Public Works. 
Date Sept. 15 1916. Due Sept. 15 1917. 


CANTON, Hartford County, Conn.—LOAN VOTED.—At the annual 
town meeting held Oct. 2 the resolution authorizing the borrowing of 
money for current expenses not to exceed $20,000 was passed, it is said. 

CANTON, Ohio.—BOND SALE. 1 Oct. 2 the six issues of 444% and 
5% bonds aggregating $127.800—V. 103, p. 1056—were awarded to Tillot- 


son é& Wolcott Co. of Cleveland for $131, 948 88 equal to 103.246. A full 
list of bidders follows: 





$11,200 $21,900 $6,600 $6,100 $59,800 $22,200 
Name of Bidder— Paving. Paving. Paving. Paving. Paving. Paving. 
Tillotson & Wolcott Co_.-.-- $268 80 $525 60 $139 92 $107 36 $2,427 +1 $679 32 
Breed, Elliott & Harrison_ 70 #1 6 2,40 


.-- 25984 52122 12870 1012 994 668 22 
Prov. Savs. Bank & Trust Co. 25536 51903 12408 9211 21427 38 643 80 
TEE EI ns cen manccwancon 7000 34500 14500 11000 2,42000 69000 
Field, Richards & Co._---.--- 25030 50500 12110 9047 2,36308 624 40 
Py Se Oe Ys er 26100 51100 13800 10700 2,22500 65000 
Weil, Roth & Co___.-------- 228 48 47304 12276 9516 2,18868 590 52 
Stacy & NS a io ae 25482 50357 12980 10450 2,14366 52791 
Sidney Spitzer & Co.....---- 23500 46600 12600 10100 2,11000 50700 
Ohio National Bank... ---.-.-- 21175 41650 12266 9160 2,13225 51630 
Cummings, Prudden & Co_... 23400 45800 12500 9700 2,08400 45600 
wy, AQ? Ys ae ($2,935 68 on first five issues) 568 32 
Fifth-Third National Bank... $3,563 33 premium on all issues. 


CARROLL COUNTY (P. O. Carrollton), Mo.—BOND ELECTION.— 


The proposition to issue $100,000 5% 10-yr. bridge bonds will be submitted 
to a vote, it is stated, on Nov. 7. 


® CARY, Wake County, No. Caro.—BO.VD OFFERING.—Proposals will 
be received until 6 Pp. m. to-day (Oct. 7) by Thomas H. Taylor, Mayor, for 
12,000 20-year bonds at not exceeding 6% interest. Denom. $500. 
ate Oct. 1 1916. Int. A. & O. Cashier’s check for $500, payable to the 
“Town of Cary,’’ required. 4 


CHICOPEE, Hampden’ County, Mass.—BOND SALE.—On Oct. 5* 
the four issues of 4% coup. bonds aqprogeting $93,100—V. 103, p. 1241— 


were awarded to Chandler, Wilbor & Co., Inc., of Boston at 101.37 and 
int. Other bidders were: 

Merrill, Oldham & Co_____- 101.079| Harris, Forbes & Co_______- 100.83 
Cropley, McGaragle & Co_--101.037|Adams & Co________------ 100.82 
Blake Bros. & Co... .--.-- 101.08 {Blodget & Co. .........---- 100.81 
Dp RE oy ea 101.029 | Curtis & Sanger__......._.-. 100.779 
im. ©, Aateredn, dP... .ac-cee 100.99 |R. M. Grant & Co__.______ 100.67 
mamunds Broe.........-.- 100.919|E. H. Rollins & Sons______- 100.658 
Arthur Perry & Co._._....- 100.853 


CINCINNATI, Ohio.—BOND OFFERING.—Proposals will fe received 
until 12 m. Nov. 2 by Wm. Leiman, City Aud., for $100,000 44 7, 20-yr 
water hi erenrare fire-protection ‘ponds. Auth. Secs. 3939 and 3940 
Gen. C Denom. $500. Date Sept. 1 1916. Int. M. & 8. Cert. 
check for 5% of bonds bid for, payable to the City Aud., required. Pur- 
chaser to pay accrued interest. Bids must be made on forms furnished by 
the Auditor. These bonds are part of the $400,000 issue authorized by the 
City Council on Aug. 1.—V. 103, p. 774. “5 -®G ps 

CLARK COUNTY (P. O. Springticld), Ohio. — 


Oct. 2 the two issues of 5% coup. bonds, gregating $20,000—V. 103, p. 
1144—were awarded to Séasongood & Slasar of Cincinnati at 103.55. 


CLARKSVILLE, Mecklenburg County, Va.—BOND OFFERING.— 
Sealed bids will be received until 2 p. m. Oct. 31 by J. P. Taylor, Mayor, 


BOND SALE.—On 


for eo” 500 6% 20-30-year (opt.) coupon electric-ligint bonds. Denom. 
$500. Date Aug. 151916. Int. F. & A. Certified check for $100, pay- 


able to the ‘‘Town of Clarksville,” required. 


CLEVELAND, Ohio.—LOAN AUTHORIZED.—The City™~ Council 

passed a resolution on Sept. 25 providing for a loan of $1,500,000 maturing 
April 2 1917 | at interest not to exceed 314%. Denom. $100,000 and $50,000. 
Date Oct. 2 1916. Prin. and int. payable at office of City Treas. 


COBDEN, Brown County, Minn.—BIDS REJECTED.—AI bids re- 
ceived for the $2,000 5% vi age-hall-erection bonds offered on Sept. 25 
—vV.103,p. 1056—were rejected. Bids were again asked for until Oct. 2. 


COLUMBIA PY fester § (P.2 O. Unionville) ,” _uscels ‘County, 
Mich.—BOND E.—On pot 25 an issue of $2,500 5% road bon $ 
was awarded to — F. McLean & &o. of Detroit at 104.04. Denom. 
$500 andi$1,000.% Date*Julyg1£1915., Int.tann. in Mar... Due in 1933. 





COLUMBUS, Ohio.—BOND OFFERING.—Proposals will be received 
until 2 p. m. Oct. 12 by Willis G. Bowland, Secretary of Sinking Fund 
Trustees, for the following 44% bonds: 
$100,000 water-main-line-ext. bds. Date Apr. 30 1914. Due Sept. 1 1944. 

100,000 water-main-line-ext. bds. Date Mar. 241915. Due Mar. 1 1945. 

165,000 sewage-disposal impt. bds. Date Apr. 11915. Due "7 t. 1 1935. 

185,000 south-side-storm-sewer bonds. Date Mar. 15 15. Due 
Sept. 1 1945. 

Denom. $1,000. Prin. oat. semi-ann. int.—M. & S.—payable at agency 
of City of Columbus, in N. City. Certified check on a local bank for 
2% of bonds bid for, LSE to the Sinking Fund Trustees, required. 
Bonds will be delivered on Oct. 24. Separate bids must be made for each 
issue and must be on forms furnished by the Secretary. Official circular 
states that this city has never defaulted in the payment of principal or 
interest on any of its bonds. Total bonded debt $20,587,100, consisting 
of $5,165,800 assess., $3,616,000 water and $11,805,300 general city 
bonds; sinking fund, $6,432,018; net debt, less water bonds and sinking 
fund, $10,539,082. e A : : 

The above bonds are not new issues but securities which were held in the 
Sinking Fund as investments. 


COLUMBUS, Columbia County, Wis.—BOND SALE.—The Farmers 
& Merchants’ Bank of Columbus was awarded on June 22 an iene. of $7 000 
44%% paving ia ep for $7. 005, equal to 100.071. Denom. Date 


July 1916. In Due $2,500 Jan. 1 1917 and 1918 po $2,000 
Jan. 1 1919. 


COMFREY INDEPENDENT SCHOOL DISTRICT NO. 49 (P. O. 
Comfrey), Brown County, Minn.—BOND ELECTION.—An election 
will be held Oct. 9 to vote on the question of issuing to the State of Minne- 
sota $45,000 building bonds. 


CONECUH COUNTY (P. O. Evergreen), Ala.—BOND SALE.—The 
a4 5,000 5% 30-year coupon road-impt. bonds offered on June 5—V. 102, 
. 2097—have been awarded to Otto Marx & Co. of Birmingham at 103.12. 


CRAWFORD COUNTY (P. O. English), Ind.—BOND SALE.—On 
Oct. 2 the two — of 4%% 5 1-3-year aver. road bonds, aggregating 
$10,000—V. 103, a Pet awarded, it is said, to the Meyer-Kiser 
Bank of Indtanapotio at 101.945 


CUMBERLAND, Allegeny County, Md.—BONDS VOTED.—A vote 

of 3,288 to 153 was cast at the election Oct. 5 in favor of the question of 

7 the $500,000 442% 40-year impt. bonds, it is stated.—V. 103 
56. 





» D- 


DARBY TOWNSHIP RURAL SCHOOL DISTRICT (P. O. Derby), 
Pickaway County, Ohio.— BOND OFFERING.—Proposals will be re- 

ceived until 12 m. Oct. 14 by Harry Blaine, Clerk Bd. of Ed., for $4,800 
Bo ¢ coup. school bonds. Auth. Sec. 7629 Gen. Code. Denom. 9 for $500, 
1 for $300. Date day of sale. Prin. and semi M. & S.— pay- 
able at Third Nat. Bank, Circleville. Due $500 yearly on ‘Sept. 1 from 1918 
to 1926, incl., and $300 Sept. 11927. Cert. check for 3% of bonds bid for, 
payable to the Treas., required. Bonds to be delivered and paid for w ith- 
in 10 days from time of award. Purchaser to pay accrued interest. 


DARKE COUNTY (P. O. Greenville), Ohio.— BOND SALE.—On 
Sept. 16 the two issues of 5% bonds, aggregating $71,800—V. 103, p. 865— 
were awarded, reports state, to the Greenville Nat. Bank at 100.97. 


DAVENPORT, Scott County, Iowa.—BOND SALE.—Geo. M. Bech- 
tel & Co. of Davenport were awarded on — £O 1 310. 000 4% % coupon cor- 
porate bonds. Denom. $500. Date Ap . Prin. and 5 ae 
int. (M. & N.) payable at the purchaser’s Rigg hes $500 yearly Nov. 
roe, gi hy 1932 incl., $1,000 Nov. 1 1933, 1934 and 1935, and $1, 000 

pri 


DAVENE ORS INDEPENDENT SQmooL DISTRICT (P. O. Daven- 
pert), Scott County, Iowa.—BOND LE.—The First Trust & Sav. 
ank of Davenport a pac a = issue of $89, — 4%6 coupon 
$on-tee funding bond enom. $1,000. Date June 1916 nt. 
&D. Due $29,000 June 1 1926, $30,600 June 1 1927 and 1928. Bonded 
BN, includi this issue, 8,000. Taxable value 1915, $19,941 107; 
actual assessed value of property, $58,955,963. 


DEFIANCE COUNTY (P. O. Defiance), Gate. —BOND OFFERING.— 
Bids wiil be received by Roger Daoust, Co. , until 12 m. Oct. 10 for 
$64,000 44%% 4%-yr. aver. road bonds. “ae ‘Secs. 105, 106 and 108, 
Gen. Laws. of Ohio. Denom. $1,000. Date Oct. 20 1916. Prin. and 
semi-ann. int.—M. & S.—payable at Co. Treasury. Due $8,000 yearly on 
Sept. 1 from 1917 to 1024 incl. Cert. check on a local bank for $1,000, 

ayable to the Co. Aud., required. Blank bonds will be furnished by the 





ores A Purchaser to pay accrued interest. Delivery of bonds to be 

plata Mich.—PRICE PAID FOR BONDS.—The price paw 
the $45,000 4%. gS ;: Ree bonds recently p ed oy John 

. McLean & etroit—V. 103, p. {96l-—was 101.56. Denom. 
$1,000. Date Oct. T 1916. Int. A. & O. e Oct. 1 1946. 


BOND OFFERING. —Proposals will be camel until 11 a. m. on. 24 
by Geo. Engel, City Compt., for $1,200,500 4% jaa A coup. = reg {p 
chaser’s option school bonds. Denom. $1, 000 for a 000, 1 for $ 00. 
Date Nov. 1 1916. Prin. and semi-ann. int.—M. & N.—at setice of Cit 
Treas. or at current official bank of City of Detroitin N. Y. Cert. chec 
on any national bank or a State bank of Detroit (or cash) for 2% of bonds 
bid for, required. No bid for less than $500 will be considered 


EAST CLEVELAND, Cuyahoga County, Ohio.—BOND SALE. —On 
Oct. 2 the two issues of 44% bon : aggregating $54,360—V .103, p. 959— 
were awarded, it is stated, to C. E. Denison & Co. of Cleveland. 


EAST LIVERPOOL, Aaah saben County, Ohio.—BOND SALE.— 
Reports state that J. CG. Mayer & Co. of Cincinnati, bidding $47,001 49 
(101.078) and int., were the highest bidders for the $46,500 5% sewer assess. 
bonds offered on Oct. 2.—V. 103, p. 1056. 


EAU CLAIRE, Eau Claire County, Wisc.—BOND SALE.—The City 
Sinking Fund purchased at par the $15,000 4% compen, water-works bonds 
(V. 102, p. 908). Denom. $500. Date Jan. 11916. Prin. and semi-ann. 
int. (J. & J. ) payable at the Eau Claire Nat. Bank, Union Nat. Bank or at 
the City Treas. office. Eau Claire. Due $1,500 yearly Jan. 1 from 1917 to 
fe bana debt, incl. this issue, $390,000. Assess. val. 1915, 


EMMITSBURG, Frederick County, Md.—BONDS VOTED.—Ac- 
cording to newspaper dispatches the citizens of the town voted on Sept. 25 
in favor of the issuance of $2,500 street-improvement bonds. 


FAIR HAVEN TOWNSHIP (P. O. Bay Port), Huron County, Mich. 
—BOND SALE.—The Detroit Trust Co. of Detroit was awarded on June 1 
the $35,000 444% 13-yr. aver. road bonds offered on that day—vV. 102, 
p. 2007. The Fee ~ was $35, oo (101.082) and expenses. Denom. 
$1,000. Date 1916. Int. & D. Due from 1917 to 1941. 


PAIRMONT, Martin County, PRB te ohopil SALE.—On 
Sept. 11 $121,000 paving and $10,300 sewer 6% certificates were awarded 
to Wells & Dickey Co. of Mipscenese for $132,301 (100.762) and int. 
Denom. $1,000. ate Aug. 3 Int. ann. in July. Due part 
in July 1917, 1918 and 191 


FALL RIVER, Mass.—TEMPORARY LOAN.—This ty recentl 
gotisted a loan of $200,000, maturing Nov. 15 1916, with R. L. Day 
of Boston at 2.67% discount, it is stated. 


FANNIN COUNTY (P. O. Bonham), Tex.— BOND OFFERING.—Pro- 
poses will be received until Oct. 12 by W. Harkins, Co.Auditor. it is stated, 
the following 5% 10-40-year (opt. .) road bonds: $35,000 Dist. No. 9° 
$20. “4 Bg No. 10 and $60,000 Dist. No. 11. Denom. $1,000. Date 
uly 


FAYETTE COUNTY (P. O. West Union), Iowa.—BOND SALE.- 
On Sept. 13 the $50,000 444% 5-20-yr. serial funding bonds were aware d 
to Geo. M. Bechtel & Co. ‘of Davenport at 103.092. Denom. $1,000. 
Date Oct. 1 1916. Int. semi-annual. 

on po UmtON SCHOOL DISTRICT . Flint), Mich.—BOND 


SALE.—E. Rollins & Sons of Chicago S28. urchased at 98. 
int. the $80, 600 Take, Nar school bonds offered rowak ye ” oe 


Co. 


V. 103, p. 681. 
Denom. $1,000 ate Sept. 1 1916. Int. M. & Du iall 
1945 to 1948 incl. e serially from 


FLINT, Genesee County, Mich.—BbOND SALE.—On Se pt. Ds th 
$400 ,000 51 1-3-yr. aver. water bonds—V. 103, p. 1145—were awended at 
100.025 for 4s to the First Trust & Savs. Bank’ of Chicago, subject to con- 
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firmation by the Common Council. For 444% bonds, Estabrook & Co. 
bid $19,760 premium. Other bidders were: 


_ 4% 44% 

Discount. Premium. 

First & Old Detroit National Bank, Detroit.........._- ‘ ,200 
Ses Bie ET et ONO sas Haan cddduaeddanncasdd abe 5,360 
©. m. Denleon & Oo., Oleveland..... i. cccnccdcccccccs 5,880 4,572 
en ae 4)0,. COMED. .- .. Cecccunssbusadenenee 6,800 5720 
Bis Ws SOS OS 00,, GUNNING. conn acdcnncencseucsasumen 3,900 6,800 
De Es BINONO hc oy aes on dws uelonacek bee 5,680 8,250 
H.A. Kahler & Co. and Hornblower & Weeks, New York. 4,883 ,548 
SI te en a cmewt 5,400 8,605 
Spitzer, Rorick & Co., Toledo__.............-.------- 7,550 5,850 
enesee County Savings Bank, Fiint__..___...__---... —----- 9,000 
Cee ae CO a es oa owas kueen dee 3,900 8,240 
Bien, Meamoust & Oo., OCnmaeo. 6522 4 4.2.052.00065 Geek 8,920 


K. H. Rollins & Sons, Chicago_.--.-.--.....-----.---- oe: 
$200,000 @ 4% and $200,000 @ 44%, premium of $80. 


FOND DU LAC, Fond du Lac County, Wisc.—BOND ELECTION.— 
The question of issuing $50,000 Lakeside Park completion bonds will be 
submitted to a vote, it is stated, at the election held Nov. 7. 


FOREST, Hardin County, Ohio.—BOND OFFERING.—Reports 
state that Chas. 8. Dome, Vil. Clerk, will receive bids until 12 m. Oct. 26 
for $14,550 improvement bonds. Cert. check for 10% required. 


FORT WORTH, Tarrant County, Tex.—DESCRIPTION OF BONDS. 
—Th $735,000 5% 20-40-year (opt.) school-bldg. bonds awarded on Sept. 1 
to R. J. Edwards of Oklahoma City at 105.57 and int. (V. 103, p. 960) 
are in the denom. of $1,000 each and dated Aug. 11916. Int. Feb. & Aug. 


FOXBOROUGH WATER SUPPLY DISTRICT (P. O. Foxborough), 
Norfolk County, Mass.—BOND OFFERING.—Proposals will be received 
until 8 p. m. Oct. 9 by Orlando McKenzie, Chairman Bd.ofjWater Commrs., 
for $11,000 4% 6%-yr. aver. coup. tax-free water bonds. Denom. $500. 
Date Oct. 1 1916. Prin. and semi-ann. int.—A. & O.—payable at Old 
Colony Tr. Cg., Boston. Due $500 yearly on Oct. 1 from 1917 to 1938, 
incl. The above trust company will certify as to the genuineness of these 
bonds and this trust company will further certify that the legality of this 

ue has been approved by Ropes, Gray, Boyden & Perkins of Boston, 
a copy of whose opinion will accompany bonds when delivered without 
charge to the purchaser. Assessed val. of District Apr. 1 1916, $2,086,435; 
total tax rate $2.45 per $1,000. 


FRANELIN PARISH SCHOOL DISTRICT, La.—BOND SALE.—On 
Sept. 21 an issue of $12,000 Eighth Ward building bonds was awarded to 
B. B. Handy of Monroe at par. Date Oct. 1 1916. 


FREEDOM SCHOOL DISTRICT (P. O. Dallas R. F. D. No. 1), 
Marion County, Iowa.—BOND SALE.—The $1,800 5% building bonds 
offered on June 17 have been awarded to Schanke & Co. of Mason City at 


par. Denom. $200. Int. F. & A. Due $200 yearly Aug. 1 from 1917 to 
1925, incl. 


FULTON COUNTY (P. O. Rochester), Ind.—BOND SALE.—On 
Oct. 4 the $8,900 44%% road bonds (V. 103, p. 1145) were awarded for 
$9,087 80 (102.110) and interest. Other bidders and their premiums bid 


were: 

Ind. Bk. & Tr. Co., Roches’r.$174 60|Salem Bank, Goshen_--_-_-_-_- $160 00 
Meyer-Kiser Bank.____.__- 172 50} Merchants Nat. Bk., Muncie 152 75 
RPE PS Os iin no reoedan 165 00! Breed, Elliott & Harrison... 149 00 
Gavin L. Payne & Co__ ___- 161 00{ Miller & Company 135 00 


GRANT SCHOOL TOWNSHIP (P. O. Boswell), Benton County, 
Ind.—BOND OFFERING.—Ad@ditional information is at hand relative to 
the offering on Oct. 21 of the $42,000 4% school bonds—V. 103, p. 1241. 
Bids for these bonds will be received until 1 p. m. on that day by H. E. 
Simpkins, Twp. Trustee. Denom. $500. Date July 11916. Int. J.& J. 


Due $500 July 1 1918, $4,000 yrly. on July 1 from 1919 to 1928 incl. and 
$1,500 July 1 1929. 


GRIFFIN, Spalding County, Ga.—BONDS VOTED.—By a vote of 
587 to 1 the question of issuing $65,000 44% % 30-yr. high-school and gram- 
mar school building bonds carried at the election held Sept. 19. 


GRINNELL, Poweshiek County, Iowa.—BOND SALE.—On Sept. 22 
Geo. M. Bechtel & Co. of Davenport were awarded $73,009 aes or less) 
5% 10-year serial improvement fund, sewerage-disposal fund and district 
sewer fund bonds at 101. Denom. $500. Int.M.&N. Using newspaper 


reports, we stated in last week’s ‘‘Chronicle’’ (p. 1242) that the amount of 
bonds sold was $80,000. 


HARCOURT, Webster County, Iowa.—BOND SALE.—On Sept. 27 
the $3,500 5% electric-light bonds (V. 103, p. 775) were purchased by 
Schanke & Co. of Mason City. Denom. $500. Date Nov. 1 1916. Int. 
J.& D. Due $500 yearly Dec. 1 from 1920 to 1926, inclusive. 


HARRISON, Hudson County, N. J.—BONDS AUTHORIZED.—The 
Town Council on Oct. 3 authorized the issuance of $245,000 478% Passaic 
Valley sewer-constr. bonds, it is stated. Denom. $1,000. ue $6,000 


yearly to Nov. 1 from 1917 to 1951 incl. and $7,000 yearly on Nov. 1 from 
1952 and 1956 incl. 


HARTSELLS, Morgan County, Ala.—BOND SALE.—An issue of 
By'sia 6% _ 10-year school-building-completion bonds has been p 
1 





urchase 
Sidney Spitzer & Co. of Toledo at par. Denom. $500. Date Sept. 15 
16. Interest semi-annual. 


HIGHLAND PARK, Wayne County, Mich.—BOND OFFERING.— 
Further details are at hand relative to the oftering on Oct. 9 of the $70,700 
water-mains and $374,740 reservoir and filtration-plant-construction 20- 

ear bonds (V. 103, p. 1242). Bids for these bonds will be received until 

Pp. m. on that day by R. M. Ford, Village Clerk. 
voted at the July 10 election (V. 103, p. 340). 
Date of bonds, ‘‘when sold.’’ Interest bids are asked at 4%, 44% and 
44%%. Principal and semi-annual interest payable at Highland Park 
State Bank. onded debt, $2,146,640, including water debt of $1,101,240, 
floating debt $25,000, sinking fund $151,440, assessed valuation 1916, 


$52,904,060; actual valuation, estimated, $60,000,000; total tax rate per 
$1,000, $9 00. 


INDIANAPOLIS SCHOOL CITY (P. O. Indianapolis), Ind.—BOND 
OFFERING .—Proposals will be received until 8 p. m. Oct. 31 by John E. 
Cleland, Business Director, for the $150,000 4% oomp. tax-free school 
bonds mentioned in V. 103, p. 601. enom. $1,000. ate Dec. 1 1916. 
Prin. and _ semi-ann. int.—J. & J.—payable at the Indiana Trust Co., 
Indianapolis. Due July 1 1961. Certified check on a responsible bank or 
trust company for 3% of bonds bid for, payable to the Board of School 
Commissioners, required. Bids must be made on special forms and 
enclosed in envelopes furnished by the Business Director. 


IRVINGTON (Village), Westchester County, N. Y.—BOND SALE. 
—On Sept. 19 the $12,000 44%% 8%-yr. aver. water bonds—V. 103, p. 
1057—were awarded to Crandell, Sheppard & Co. of N. Y. at 101.429. 


JEFFERSON COUNTY (P. O. Madison), Ind.—BOND SALE.—On 
Sept. 30 the two issues of 444% road bonds, aggregating $10,200 (V. 103, 
. 1145), were awarded to the Madison Safe Deposit & Trust Co. for 
10,406 (102.019) and interest. Other bids were: 
. F. Wild & Co_._____- $10,393 
Meyer-Kiser Bank 10,3 


These bonds were 
Denom. $500 or $1,000. 


60|R. L. Dollings Co____--- $10,355 00 
: ,375 10| Merchants’ Nat. Bank.._ 10,351 21 
Breed, Elliott & Harrison. 10,365 75|J.M.C 10,300 00 
Miller & Company---__-_- 0,361 00 


. Casady Co....---.- 

JONESBORO SCHOOL DISTRICT (P. O. Jonesboro), Craighead 

County, Ark.—BOND SALE.—The Mercantile Trust Co. of St. Louis 

purcnesed on July 25 $85,000 5% 2-27-year serial high-school-building 
nds. Denom. $500. Date July 15 1916. Int. J. & J. 


KENMORE (Village), Erie County, N. ¥.—BOND OFFERING.— 


Proposals will be received until 8 p. m. Oct. 10 by Elmer W. Johnson, 
Village Clerk, for the following bonds: 


$3,600 sewer (village’s portion) bonds. Due $600 yearly from 1919 to 
1924, inclusive. 
975 water bonds. Due $325 in 1917, 1918 and 1919. 
3,000 fire-system bonds. Due $500 yearly from 1921 to 1926, inclusive. 
nterest semi-annual. Separate bids must be made for each issue. 


KENOSHA, Kenosha County, Wisc.—BOND SALE.—On Oct. 2 the 
90,000 4%% ’water-works bonds V. 103 p. 1242) were awarded to Halsey, 


(V. 103, 
tuart & Co., Chicago, for $93,457 (103.841) and int. Purchas fur: 
nish blank bonds. Other bidders were: > = 


* And blank bonds. 








Harris Trust & Savings{$93,503 50] Wiscon. Tr. Co., Milw..*$93,201 00 
*93,451 00} McCoy & Co. and Kissel, 

Halsey, Stuart & Co_____ 93,502 00 Kinnicutt & Co., Chi-} 93,174 00 
E. H. Rollins & Co., Cnic. 93,473 10|__cago, jointly_-_------ *93 ,084 00 
R. M. Grant & Co., Chic_*93.435 30|Wm. R. Com 
First Tr. & 8. B., Chicago 93,380 00 
Cont. & Comm’! Trust & Bolger, 

00|} man, Chicago-.-...--.-- 92 


Sav. Bank, Chicago. _.*93,268 
A.B. Leach & Co., Chic. _*93,231 00| Emery, Peck & Rockwood "*99 
as clin atlas A celts tes 


Second Ward Sav. Bank Chicag J 0 
Milwaukee Yard, Otis & Taylor, Chic.*92,725 00 
Curtis & Sanger, Chicago. 92,529 00 





LACKAWANNA SCHOOL DISTRICT (P. O. Lackawanna), Erie 
County, N. Y.—BOND OFFERING.—Proposals will be received until 
8 p. m. Oct. 16 by John J. Monagahan, Clerk of Bd. of Ed., for $158,000 
4%% 8 1-3-yr. aver. school bonds, reports state. Int. -ann, ert. 
check for 10% required. 


LAKE COUNTY (P. O. Tavares), Fla.—BONDS VOTED.—The ques- 
tion of issuing $65,000 6% road-construction bonds carried at the election 
held in Howey Special Road District on Sept. 11. Date Jan. 1 1917. 
Interest semi-annual. Due $20,000 Jan. 1 1927 and 1937 and $25,000 
Jan. 1 1947. H.H. Duncan is Clerk of Circuit Court. 


LARKIN SCHOOL DISTRICT, Glenn County, Calif.—BOND SALE. 
—An issue of $10,000 5% school bonds has been awarded, it is stated, to 
Byrne & McDonnell of San Francisco at 104.70. 


LAWRENCE COUNTY (P. O. Bedford), Ind.—BOND SALE.—On 
Sept. 30 the $26,000 444% road bonds (V. 103, p. 1146) were awarded to 
J. F. Wild & Co. of Indianapolis for $26,501, equal to 101.926. The other 


bids were: 
eo" Nat. Bank. -._.$26,403 40 


Miller & Sompony st sh eb $26,471 00|M 
Meyer-Kiser Bank. _-- 26,445 75!R. L. Dollings Co_.---.-.-_- 26,403 00 


Breed, Elliott & Harrison 26,442 00| 


LENOIR CITY, Loudon County, Tenn.—BOND SALE.—W. W. 
Wills & Co. of Knoxville have been awarded, reports state, $35,000 paveng 
bonds for $36,000 (102.857) and int. Purchaser to pay legal expenses an 


cost of lithographing the bonds. 


LIBERTY COUNTY (P. O. Liberty), Tex.—BOND OFFERING.— 
Proposals will be received until Oct. 9 by C. N. Smith, County Judge, itis 
stated, for $70,000 6% 10-30-year (opt.) drainage bonds. Denom. $500. 


LIBERTY SCHOOL TOWNSHIP (P. O. Clayton), Hendricks 
County, Ind.—BOND OFFERING.—Reports state that A. K. Gilbert 


Township Trustee, will receive bids for $12,500 444% refunding bonds until 
10 a. m. Oct. 21. 


LONG BEACH, Nassau County, N. Y.—BONDS VOTED.—The ques- 
tion of issuing $45,000 municipal building property purchase and construc- 
tion bonds carried, reports state, at tae election Oct. 2 by a vote of 92 to 70. 


LORAIN, Lorain County, Ohio.—BOND OFFERING.—Bids will be 
received until 12 m. Oct. 27 by Geo. N. Damon, City Aud., for $17,626 45 
4%% coup. funding bonds. Auth. Sec. 3916, Gen. Code. Denom. 1 for 
$626 45, 34 for $500. Date Sept. 15 1916. Due $1,626 25 Sept. 15 1917 
and $2,000 on Sept. 1 in even years and $1,500 on Sept. 1 in odd years from 
1918 to 1926 incl. Cert. check on a Lorain bank or any national bank for 
$500, payable to the City Treas., required. Bonds to be delivered and paid 
for within 19 days from time of award. Purchaser to pay accrued interest. 
Complete transcript of proceedings had relative to the issuance of these 
bonds will be furnished purchaser. 


LOS ANGELES MUNICIPAL IMPROVEMENT DISTRICT NO. 2, 
Calif.—BOND SALE.—On Sept. 23 the $390,000 Mission Lands Dist. 
water-distributing system installation bonds were purchased, it is stated, 
by the San Fernando Mission Land Co. at par and int. 


LOWER RUNNINGWATER DRAINAGE DISTRICT (P. O. Wal- 
nut Ridge), Ark.—BOND SALE.—On Sept. 5 the $25,000 5-15-year 
serial coupon drainage bonds (V. 103, p. 776) were awarded to Whitaker & 
Co. “= 1 aa at 101.30 for 5%s. Denom. $100 and $500. Date 
Sept. “ 


LYNDEN, Whatcom County, Wash.—PURCHASER OF BONDS.— 
The purchaser of the $26,000 54% % refunding bonds recently sold at 101 
(V. 103, p. 1146) was John E. Price & Co. of Seattle. Denom. $1,000. 
Interest semi-annual. Due 20 years after date, subject to call $2,000 in 
5 years and $24,000 in 10 years from date. 


LYNN, Mass.—BOND SALE.—On Sept. 29 the following three issues 
of 4% registered tax-free bonds, aggregating $152,500, were awarded to 
Estabrook & Co. of Boston at 101.65: 
$119,500 street and municipal building bonds. Due $12,000 yearly on 

April 1 from 1917 to 1925, inclusive, and $11,500 April 1 1926. 

38,000 drainage bonds. Due $2,000 yearly on April 1 from 1917 to 

1924, inclusive, and $1,000 yearly on April 1 from 1925 to 1946, 


inclusive. 
5,000 no ae bonds. Due $1,000 yearly on April 1 from 1917 to 1921, 
clusive. 
Interest payable on April 1 and Oct. 1. Other bidders were: 
Blake Bros. & Co___------- 101.54 |Arthur Perry & Co___---.--- 101.06 
Cropley, McGaragle & Co_--101.527|Adams & Co-_-.._--..------- 101.03 
R. L.. Oe Ee aa 101.399|E. H. Rollins & Sons______-- 100.90 
Harris, Forbes & Co__-_----- OR Gy | i ae 100.88 
Bm. ee. Grane & Oo......<-<- 101.23 |Chandler, Wilbor & Co____-_- 100.77 
Ourtts & Sanger... . ce cun 101.22 |F. 8S. Moseley & Co-.___.-_--- 00.62 
Merrill, Oldham & Co_--_-_-- 101.16 


MANCHESTER, Meriwether County, Ga.—BONDS VOTED.—The 
election held Sept. 18 resulted, it is stated, in favor of the question of is- 
suing $45,000 water-works and sewerage system bonds. 


MARIN COUNTY SANITARY DISTRICT NO. 2 (P. O. Corte Ma- 
dera), Calif.—BOND SALE.—An issue of $7,500 5% 20-year serial sewer 
pene ve puprese at par on April 1 to D. O. Church. Denom. $375. 

nterest J. & J. 


MARION COUNTY (P. O. Indianapolis), Ind.—BOND SALE.—On 
Sept. 25 the $25,000 44% 54-year aver. road bonds—V. 103, p. 1146— 
were awarded, it is stated, to J. F. Wild & Co. of Indianapolis at 102.01, 
a basis of about 4.09%. 


MARSHALL COUNTY (P. O. Holly Springs), Miss.—-BON>D SALES. 
—On Sept. 1 the $200, Holly Springs Dist. road-impt. bonds were 
awarded, it is stated, to the Bank of Commerce & Trust Co. of Memphis 
at 101.4375 for 54s. Date Sept. 1 1916. Int. semi-annual. ue 
$20,000 Sept. 1 1926 and $12,000 yearly from 1927 to 1941 incl. Bonded 
debt of district, this issue. Assessed valuation, $2,014,000. 

On Aug. 25 the $60,000 10-24-year serial Mt. Pleasant Dist. road-impt. 
bonds were awarded, it is stated, to Whitaker & Co. of St. Louis for $60,641 
—101.06—and int. Denom. $500. Date Aug. 11916. Int. semi-annual. 

BOND SALES.—On Oct. 2 the $25,000 1714-year aver. Marianna Road 


Dist. road bonds—V. 103, p. 1243—were awarded to Whitaker & Co. of St. 
Louis at 100.875. 


MARTIN COUNTY (P. O. Shoals), Ind.—BOND SALE.—On Oct. 2 
the two issues of 444% road bonds, aggregating $9,800—V. 103, p. 1243— 
were awarded to the Martin County Bank of Shoals for $10,022 50, equal 
to 102.270. There were 8 other bids received. 


MAZEPPA, Wabasha County, Minn.—BONDS VOTED.—Reports 
state that the question of issuing $8,000 light and power-plant-erection 
bonds carried by a vote of 88 to 14 at an election held Sept. 19. 


MILLERSBURG, Holmes County, Ohio.—BOND SALE.—On Oct. 2 

the $3,000 5% village-hall-impt. bonds—V. 103, p. 1058—were awarded 
to Davies-Bertram Co. of Cincinnati for $3,093 25—103.108—and int. 
The other bidders were: 
Cite Bi Oooo eo. cuwo se $3,085 00 Toogie's Bkg. Co., Coshoc. $3,053 00 
Stacy & Braun.-_-_..------ 3,078 35|W. I. Slayton & Co_____- ,038 10 
Proy. Sav. Bk. & Tr. Co. 3,069 30) Tillotson Wolcott Co_.. 3,033 00 
First Nat. Bank, Gallipolis 3,061 00|Commercial Sav., Millersb. 3,005 00 
Durfee, Niles & Co_.----- 3,057 00 


E TOWNSHIP RURAL SCHOOL DISTRICT (P. O. Lon- 
PR Miaison County, Ohio.—BOND OFFERING.—Proposals will be 


y 
til 12 m. Oct. 13 by William Glass, Clerk of Board of Education, 
peoeives unee* " , Auth. Sec. 7629, Gen. 
Int. A.& O. Due $500 each 


,500 5% 23-year aver. coup. school bonds. 
for 85 oO pen $600. ‘Date Oct. 18 1916. 
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six months from Mar. 1 1937 to Mar. 1 1942 incl. Certified check for 5% 
of — bid for, payaole to the Board of Education, Fn or gh Bonds 

be delivered and paid for within 10 days from time ward. Soemuneer 
to pay accrued interest. vy debt Rept 1916, incl. this janae. » $50, 500; 
no floating debt or sinking fun pe ey $3,000, 


Lt a ry pe SCHOOL DISTRICT, Los Angeles i “Calif. ~— 
BOND SALE.—On Sept. 25 $9,260 5% building bonds were awarded to 
Perrin, Drake & Riley of Los Angeles, for $9,661, equal to 104.33. 


MURFREESBORO, Rutherford County, Tenn.—BONDS VOTED.— 
The sommes ¢ be issuing $50,000 high-school-building and A ees $13, mo 
grammar. building and $12,000 colored-school-bui 


— — pre oe g it is stated, by a vote of 333 to 158 at the g sareoe told 
ep 


NATCHITOCHES PARISH (P. O. Natchitoches), La.—BOND 
OF FERING.—Further details are at hand relative to the offering on Oct. 30 
of the $250, 000 5% Road Dist. No. 19 highway constr. bonds (V. 103, p. 
1243). Proposals for these bonds will be received until 10 a. m. on that 
day by Ad Tauzin, Sec. of the Police Jury. Auth. Art. 281, Const. of 
La., Act 256 of 1916 and Act 183 of 1914, and election held Aug. 22. 
Denom. $1,000 a Date Mar. 1 1916 ok a: and ann. int. 








(Mar. 1), avable ~! the office of Treas. or any bank IIs, 39.0 by rt. 
chaser m Mar. 1 as follows: $8,000, 1917 and 191 ‘3 Halak 919 
and 1920; $10,000, 1921 and 1922; $ ae , 1923 and 1924; 1925 


: $14, 1929 and 1930 ee P3i5, 000, 
1931 and 1932; $16,000, 1933 and 1934 and $17,000, 1935 and 1936. Cert 
check for 1% ‘of face value of bonds payable to the Pres. of Police Jury, 
required. Bonded debt, including this issue, $259,200. No floating debt. 
Assess. val. of Dist. for 1915, $2,926,240. 


NEBRASKA.—BONDS PURCHASED BY STAT E.—During the month 
of September the following 5 issues of 5% bonds, aggregating $28,200, were 
purchased by the State of Nebraska at par: 
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Place Date of 
Amount. Issuing bonds. Purpose. Bonds. Due. Option. 
$5. 000 Ceeksiton a Sarees City Hall June 1 1916 June 1 1936 10 yrs. |} 
000 Dodge Co.S8S.D.No.39_Building Sept.1 1916 Sept.1 1926 5 yrs. j 1 
10: ‘(000 Holt Co. 8. D. No.29. Duiding May 1 1916 May 1 1936 5 yrs. | 
3,000 Pawnee City_______-_ July 1 1916 July _ 1936 5 yrs. 
se 200 Platte Co.8.D.No.47- Building Sept. 1 1916 ss 


* Due one bond yearly beginning Sept. 1 1917. 


NEWARE, N. J.—TEMPORARY LOAN .—This city recently negotiated 
a loan of $500,000 maturing in six months with Goldman, Sachs & Co. of 
N. Y. on a 3.24% basis. 


NEWARE, N. J.—BONDS PROPOSED.—A local paper stated that at 
the meeting of the City Council which was scheduled to be held last night 
—Oct. 6—an ordinance providing for the issuance of $100,000 hospital 
bonds was to have been introduced. 


NEW LEXINGTON, Perry County, Ohio.—BOND SALE.—On Sept. 
25 an issue of $3,500 refunding bonds was awarded to the Sinking Fund 
Trustees, it 1s stated. 


NEWTON, Middlesex County, Mass.—BOND SALE.—On Oct. 4 an 
issue of $10, 000 4% 5\%-year aver. street bonds was awarded, it is stated, 
to Merrill, Oldham & Co. of Boston at 102.089, a basis of about 3. 59%. 
Due $1 ,000 yearly on Oct. 1 from 1917 to 1926 incl. 


NORTH HEMPSTEAD (Town), Nassau County, N. Y.—BOND 
SALE.—On Oct. 3 the $40,000 bonds issued for acquiring property in the 
Great Neck Park District were awarded to Geo. B. Gibbons & Co. of N 
at 100.375 for V. 103, p. 1243. 


NORTH WILKESBORO, Wilkes County, No. Caro.—BONDS NOT 
SOLD .—Up to Sept. 28 no sale had been made of the two issues ot 5% 
bonds, aggregating $65,000, otfered on Aug. 28.—V. 103, p. 683. 


NOWATA, Nowata County, Okla.—BONDS VOTED.—tThe election 
held Sept. 26° resulted, it 1s stated, in favor of the questions of issuing $3,- 
500 fire truck purchase and $3,500 bridge constr. bonds (V. 103, p. 1147). 
The vote was 236 to 87 and 235 to &2, respectively. 


OCONTO, Oconto County, Wis.—BOND SALE.—On Sept. 11 the 
$40,000 5% i -20-year serial tax-free street-improvement bonds—V. 103, p. 
868—were awarded, reports state, to the Wisconsin Trust Co. of Mil- 
waukee at 106.13 


ONTONAGON COUNTY (P. O. Ontonagon), Mich.—BOND SALE. 
—On Sept. 20 an issue of $195,000 5% 1-15-yr. serial road bonds was 
awarded to Bolger, Mosser & Willaman of Chicago at par and int., plus a 
bonus of $600. Denom. $1,000. Date Dec. 15 1916. Int. J! & D. 
ng es 7 are sold subject to their approval by the voters at the elec- 

ion Nov. 7. 


OSSINING (Village), Westchester County, N. Y.—BOND SALE.— 
On Oct. 3 the $88,450 5% reg. assess. bonds—V. 103, p. 1243—were 
awarded to A. B. Leach & Co. of N. Y. at 105.219 and int. Other bids: 
Meade BOO... ok cc csce $93,005 a9 |Graneet, Sheppard & Co_$92,580 00 
R. M. Grant & Co....... 92,930 25/| Geo. Gibbons & Co___ 92 ‘475 36 





Farson, Son & Co___._ 92,903 76 pe hs. & Weeks____ 92.368 34 
Kissel, Kinnicutt & Co__ 92, art 00|Stacy & Braun_........- 92,359 50 
Harris, Forbes & Co____- 92,811 47|Isaac W. Sherrill Co_____ 92,262 20 
H. A. Kahler & Co_____- 92,669 95/|J. S. Bache & Co_______- 92,159 00 
Cu gs, Prudden & Go. 92,633 69! 

OTTAWA, Putnam County, Ohio.—BOND SALE. tt. 2 the 








$9,000 56% 5\4- -yr. aver. coupon street impt. bonds—V. 103, p. 1147— 
were awarded to the New First Nat. Bank of Columbus at 101.80 and int., 
a basis of about 4.61%. Among the other bidders were: 


Field, Richards & Co__-_-- $9,144 +4 | Durfee, Niles & Co____.-- $9,096 50 
Otis & Company_-____---- 9,135 0 0|W. L. Slayton 2. Vee 9,092 97 
Seasongood & Mayer. _-_-- 9,130 00| Hayden, Miller & Co___-_- 9,013 00 
Prov. Sav. Bk. & Tr. Co__ 9,122 40 


PALM BEACH COUNTY (P. O. West Palm Beach), Fla.—BONDS 
VOTED.—The proposition to issue $10,000 road bonds carried, reports 
state, at the election held in Palm City Dist. on Sept. 19. 


PASCO COUNTY SUB-SCHOOL DISTRICT NO. 12 (P. O. Bruhy), 
Fla.—BOND OFFERING.—Proposals will be received until 9:30 2 
Oct. 24 by J. W. Sanders, Supt. of Board of Public Instruction (I 
Dade City), for $10,000 6% coupon building bonds. Denom. $1, 000. 
Date July 1 1916. Int. J. & J., payable at the County Treasurer's oftice. 
Due July 1 1936, subject to cali! Certified check for $500, payable to the 
above Superintendent, required. Assessed valuation 1916, $460,854. 


PATCHOGUE (Village), Suffolk County, N. Y.—BOND OFFERING. 
—Bids will be received until 8 p.m. Oct. 10 for an issue of $8,000 Ocean Ave. 
per me cory not to exceed 5% int. payable semi-ann., it is stated. Date 
916. Due $1,000 yearly on Jan. 1, from 1920 to 1927 inclusive. 

Edw ." * Woodruff is Village Clerk. 


PIERMONT (Village), Rockland County, N. Y. TiONP OFFERING. 
—Prop will be received until 8 p. m. Oct. 13 by Alex. Cornell, Vil. 
Clerk, for $48, 000 474 7%, coupon sewer bonds. Denom. $2, 600; Prin. and 
semi-ann. int.—J. & J.—payable at First Nat. Souk. Sparkill. Due 
$2,000 ~~ early on July 1 from 1918 to 1941, incl. o deposit required. 
Village as no indebtedness. Assess. val. 1916 Be °$1. 295,000. 


PITMAN, Gloucester County, N. J.—BOND OFFERING.—Proposals 
will be received by J. Peterson, Borough Clerk, for an issue of Su gold 
coupon (with Pk, of registration) sewer bonds not to exceed $ 6, 
Denom. 40 for $500 and be ne $1,000. Date Oct. 11916. Principal and 
semi-annual interest—A. ry a able at Pitman National Bank. Due 
$1,500 yearly on Oct. 1 Md 1917 to 1956, inclusive. Certified check on 
an incorporated bank or trust company for 2% of bonds bid for, payable to 
the Borough Collector, required. ‘The purchaser will be furnished with the 
opinion of Hawkins, Delafield & Longfellow, N. Y., that the bonds are 
binding and legal obligations of the Sewanee. The bonds *? et i ared 
under the supervision of the U. Mtge. & Trust Co., N. will 
certify as to the genuineness of the signatures of the KY Gfficiais and 
the seal impressed thereon. 


PORT ARTHUR, Jefferson County, Texas.—BOND S- ag —On 
Sept. 30 the $64, 000 5% 40-year street- paving bonds—V. 103, 1147— 
were awarded, it is stated, to Stacy & Braun of Toledo for $65, BOs. 102" 976 





—and interest. 


PORT BYRON sant. Cayuga County, # 
On Sept. 20 the $15,400 She year average pavin 
were awarded to Crandell, eppard & Co. of N. 


Y.—BOND SALE.— i 
bonds (V. 103, p. 1059) 
. at 100.254 for 4.15s. 





[Vou. 103. 


PORTSMOUTH, Scioto © County, Ohio.—BOND SALE.—On Sept. 28 
the three issues of 416 % and 5% bonds, peeregating $11,000—V. 103, D 

961—were awarded to the Portsmouth B. et for’ $11,301 90th. 
cluding accrued interest—equal to 102.744. Other bidders were: 


Fea Sav. Bk. & Tr. Co_ sil. ae $8 8 4" Rag & _Co-.-...$11,265 00 


Seasongood & Mayer._-.. 1 Bank, Portsm. 11,238 65 
Rud. ‘Kilo monte Oo. J... i 388 89 Central Nat. Bk., Portsm. 11/209 00 
Security Bank, Portsm_.. 11,266 00 


PRAIRIE DU CHIEN, Crawford County, Wisc.—BOND OFFERING. 
—Unconditional sealed bids will Sp received until 7 p. m. Oct. 16 by W. H. 
Turbitt, City Clerk, for $62,000 44% high-schoo ool-building bon De- 
nomination $1,000. Date Sept.11916. Prin. and semi-ann. int. M. & Bi. 
pd at the Harris Trust & Sav. Bank, Chicago. Due $3,000 yearly 

arch 1 from 1917 to 1935, incl., and $5, 000 March 11936. Cert. chec 


for $3,500, pavente to the City Treas., required. The ae gs will be 
furnished with the approvi — of attorney Theo. Chapman of 
Chicago. Total debt, $94, Assess. val. $1,923, 339, Actual val. 


(est.) $2,000,000. 


PROSPECT PARE, Delaware County, Pa.—BOND SALE.—On 
Oct. 2 the a 00C 4% 15-30-year. optional street and refunding bonds were 
sold at Denom. $1,000. Date Sept. 15 1916. Int. M.& 8S. Due 
Sept. 1 1946. subject to call after Sept. 15 1931. 

hese bonds were offered but not sold on J uly 21.—V. 103, p. 174. 


QUANAH, Hardman County, Tex.—BOND SALE.—J. L. Arlitt of 
Austin recently pees $16,000 5% 10-40-yr. (opt.) sewer bonds at par 
and int. Date Sept 


QUINCY, Norfolk County, Mass.—TEMPORARY LOAN.—On 
Oct. 5 a loan of $100,000, maturing April 5 1917, was awarded, reports 
state, to the First National Bank of Boston at 3. 09% discount plus 1 25 
premium. 


RACINE, Racine County, bss eo OFFERING .—Proposals wilt 
be received ‘until 2p. m. Oct. 23 by A. J. Eisenhut, City Treasurer, for 
$40,000 44% Seat Siemiarentimad BN, “ Denom. $1, 000. Date Oct. 1 

1916. Principal and semi-annual interest (A. & O. ) payabte at the City 
Treasurer’s office, or by draft payable in New York. Due $2,000 yearly 
Oct. 1 from 1917 to 1936, inclusive. Certified check for $2,000, payable to 
the ‘‘City of Racine,’’ required. Bonded debt, includin this issue, 
$1,290,000. Assessed’ valuation 1916, $50,507,79 Partheser to pay 
accrued interest. 


RANDOLPH COUNTY (P. O. Winchester), Ind.—BOND OFFERING. 
—Proposals will be received until 11 a. m. Oct. 7 by Elijah Puckett, County 
Treasurer, for $3,600 Lemue! Austin road and $8,800 Herbert Baker road 
4\%% 5 1-3-year aver. ie bonds of White River Twp. Denoms. 
$180 and s740. respectively ate Sept. 5 1916. Int. M. & N. Due 
one bond of each issue each six months from May 15 1917 to Nov. 15 
1926 inclusive. 


RAPIDES PARISH 


(P. O. Alexandria), La.—BOND SALE.—On 
Sept. 28 the $60,000 5% 


Road Dist. No. 8 road-construc. bonds (V. 103, p. 
1059) were awarded, it is stated, to the Rapides Bank of Alexandria at 
100.83. Denom. $500. Date Aug. 1 1916. Int. F. & A. at the Parish Treas. 
office, the Chase National Bank, N. Y., or some bank to be selected by 
purchaser. Due yearly on Feb. 1 as follows: $500 1917; $1,000 oie to 
1922, incl.; $1,500 1923 to 1929, incl.; $2,000 1930 to 1935, incl.; $2.5 
1936 to 1940, incl.; $3,000 1941 to 1943, incl.; and $3,500 1944, 1945 roe 
oe sponded debt of district, this issue. Assessed valuation of district, 


REMSEN (Town), Oneida County, N. ¥.—SPECIAL TOWN MEET- 
ING.—The Town Board has called a ALS § meeting of the taxpayers for 
Oct. 17 to decide whether or not the Town Board shall be authorized to 
borrow the sum of $1,000 or as much thereof as may be necessary to pay 
the town’s share for highway improvements. 


RIVER TOWNSHIP, Warren County, No. Caro.—BOND SALE.— 
.s $30,000 5% coupon road-construction bonds offered on July 3—V. 102, 
. 2366——were awarded at par on Aug. 7 to Sweeney & Co., contractors. 


” ROcEMART SCHOOL DISTRICT hy Ba Pectkmest), Polk County, 
Ga.—BOND SALE.—On Sept. 23 the $30 5% 1-30-year serial school- 
building bonds were awarded, it is stated, sg - H. Hilsman & Co., Atlanta, 
at 102.82. Denom. $500. Date Oct. 11916. These bonds were author- 
ized at an election held Sept. 12. 


RUSSELL SCHOOL DISTRICT, Los Angeles County, Calif.— 
BOND SALE.—On Sept. 25 $1,250 516% building bonds were awarded, it 
is stated, to the State Board of Control at 103.20. 


ST. CLOUD, Osceola County, Fla.—BOND OFFERING.—Sealed 
bids will be received until 12 m. Nov. 28 by Fred. B. Kenney, City Clerk, 
for $72,000 water-works-plant, $21,000 sanitary-sewer and sewage-disposal- 
plant, $15,000 street-impt., $4,000 funding and $2,000 sinking fund 6% 
coupon tax-free bonds voted Sept. 5. Denom. $1,000. Date Jan. 1 1917. 
Prin. and semi-ann. int.— J. & J.—at the City Treasurer's office, St. Cloud, 





or some bank or trust company in N. Y. later to be designated. Due $4,000 
Jan. 1 1922 and $5,000 yearly Jan. 1 from 1923 to 1944 incl. Certified 
check for $500, payable to the ‘‘City of St. Cloud,’’ required. The city 


has no bonded debt. Assessed valuation 1916, $815,000. 


SANTA BARBARA COUNTY (P. O. Santa Barbara), Calif.—BOND 
SALE.—F¥. M. Brown & Co. of San Francisco have been awarded $50,000 
5% bridge bonds at 115.862. 


SARASOTA, Manatee County, Fla.—BOND OFFERING.—Proposals 
will be received until 3 p. m. Oct. 16 by Paul Thomson, City Clerk, for 
$18,000 5% 30-year coupon municipal pier-construction bonds authorized 
by vote of 45 to 29 at the election held Sept. 5. Denom. $500. Date 
Oct. 1 1916. Principal and semi-annual] interest (A. & Q.) payable at the 
Hanover National Bank, New York. Certified check for $500 required. 
Bonded debt, including this issue, $133,000. Special assessment debt 
$150,000. Sinking fund, $4,540 24: Assessed valuation 1915, $1,866, 080° 
Official circular states that the » ean and interest of previous issues of 
bonds have been promptly pai 


SCOTLAND NECK, Halifax County, No. Caro.—BOND SALE.— 
On Sept. 26 the $80, 000 5% 19%4-year (average) coupon water-works and 
sewerage bonds (V. s08. D. $69) were awarded, it is stated, to the Gate City 
Trust Co. at 101.61 


SERGEANT BLUFF CONSOLIDATED INDEPENDENT SCHOOL 
DISTRICT (P. O. Sergeant), Woodbury County, lowa.—BOND OF- 
FERING.—Proposals will be received until 2 p. m. to-day—Oct 7—by 
H. M. Michaelson, Secretary of Board of Education, for the $75,000 4% % 
16-year aver. tax- free school- building bonds authorized by vote of 65 to g 
at the election held Sept. 26. Denom. $1,000. The district has no in- 
debtedness. Assessed valuation 1915, $2,272,000. 


SOMERSET BOROOL DISTRICT (P. O. Somerset), Perry County, 
Ohio.—BONDS 'D.—At an election held Sept. 28 the proposition to 
issue $40,000 dine bonds carried, it is reported. 


SPRING CITY, Chester County, Pa.—BONDS PROPOSED.—An 
issue of $20,000 street bonds is under consideration by tnis borouga. 


SPRINGFIELD, Clark County, Ohio.—BONDS REFUSED—RE- 
AWARDED .— Reports state that the Provident Savings Bank & Trust Co. 
of Cincinnati has refused to accept the four issues of 444% bonds, aggre- 
gating $20,112 60, awarded it on Sept. 25 (V. 103, p. 12445. 

Reports further state that the nds were re-awarded on Oct. 2 to 
Seasongood & Mayer of Cincinnati at $222 premium. 


SUMTER, Sumter County, So. Gere. TEMPORARY LOAN.—On 
Sept. 23 a loan of $85,000, dated Se 28 and due Dec. 28 1916, was ne- 
gotiated with the Farmers’ Loan & ' ak, Co. at 4% interest. 


tpg Douglas County, Wis.—BOND SALE.—On 


$25,000 4 %n10-y ear street-improvement bonds were awarded to Kalman, 
7 aoe Wood +i St. Paul at 100.56. Denom. $500. Date Sept. 


M. 
DESCRIPTI ON OF BONDS.—The $10,000 4%% » fire-protection bonds 
awarded on July 20 to the Firemen’s Pension Fund Association at 103.565 
i, Pe oe 5S mp! pore in the denom. of $500 and dated July 1 1916. Int. 


adler Lincoln County, Neb.—BIDS REJECTED—BONDS 
TO BE SOLD AT PRIVATE SALE.— All bids received for mm $9,000 6% 
reg. electric-light-plant bonds offered on Sept. 26—V. 103, , 13—were 
rejected. The bonds will now be offered at private sale. A. Law is 
Village Clerk. 
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SYRACUSE, Y.—BOND OFFERING.—Pro 
until Oct. 17, anal, by Mark E. Conan, City Com 
sewer and $258, 500 general city bonds. 


BR bh mang PARISH (P. O. Amite), La.—BONDS VOTED.— 
tion to issue $300 000 road bonds carried, it is stated, at an 
Foy eld in the First Ward on Sept. 25. 


“TRENTON, N. J. BOND SALE.—On Sept. 28 the issue of 44% 
er refund bonds w: warded to J. 8S. Bache & Co. of New York at 
their | bid of s7P 977 (01. 268) for $77,000 worth of bonds.—V. 103, p. 1148 


pARPTOS PROSE, RINERIUT; ep, tnpates Cage, Sal. 
n e an ue 0 
awarded, it is stated, to the State Board of Scale tor mL 80 equal to 


will be mene | 
ptroller, for $50,000 


ad pg eg? ky (P. ‘5s D viernes |i Ohio. Co elimi se iw | 
Sept an issue 0 000 -year road bo: 

to the Ohio Nat. Bank of Columbus for $18,315 "3 45, equal to 101.752. 
Denom. $500. Date Sept. 1 1916. Int. 


UR REEK TOWNSHIP (P. O. abenen Warren County 
onic. BOND ELECTION .—An election will om), Oct. 14, it is said, 
to vote on a proposition to issue $60,000 heal bablies be bonds 


UNION COUNTY (P. 0. amaabastty Mid J.—BOND SALE.—On Oct. 5 
ee BB cibbons a" & Go. of New York on their ae 'bhd of of $e. 313 13 98 ( on. $300) 


000 bo shy The ane bids were: 

for $63. Amt. of Bonds. Price Bid. 
CUEEEe Ei WU... .3 owen conctsbencsawsne $53,000 $54,205 00 

ud Ct oe wenbdannhananne 54,000 54,869 41 
Cumm ) i Me RM. ncancdbascenam 54,000 54,621 00 
EL, CEE BO ein inad camectconncus 54,000 54,727 00 
Kissel, Kinnicutt & Co............-.-.--.- 53,000 54,002 00 
Harris, Forbes & Co._.........-..----.-.- 53,000 54,156 99 
Hornblower & Weeks_--_____---.--------- 54,000 54,913 14 
Bias roemere & Co... 2. nec cnsn- 53,000 54,086 50 
en ne am wiedanwes 53,000 54,081 73 
M.M REE a ip ae 53,000 54,134 72 
A. B. & Ce ARES Se on ae ae 54,000 _ 54,960 66 
ae ee eae 53,000 54,172 &9 
New Jersey Pidelity & Plate Glass Co_-_-_-_-- 53,000 54,010 71 
Pe OU As Sa ee re ,000 54,171 90 


VAN WERT COUNTY (P. O. Van Wert) 


Ohio.—BOND SALE.— 
On Oct. 2 the $28,400 5 


% ivy average highway improvement Depts 
(V. 103 1060) were awarded, it is said, to Season & Mayer of Cin- 
cinnati for $28,915 (101.813) 4. interest, a basis of about 4.35%. 


WATERLOO (Village) Seneca County, N. Y.—BOND SALE.—On 
. 26 the following bo , aggregating $8, 500, were awarded to John J. 
Hort of Albany, it is papcrted: 


$4, 500 sewer bonds at 100.21 for 4.40. Due serially from 2 to 10 years. 
4,000 pavement bonds at 100.11 for 4.40s. Due serially from 2 to 9 years. 


WATERVILLE, Kennebec County, Me.—BOND OFFERING.— 
Froposals will be received until 5 p m. Oct. 10 by Sanger N. Annis, City 
Treasurer, for $12,000 4% year coupon tax-free street-improvement 
bonds Denom.. $1,000 Date Oct. 1 1b16, Principal and semiannual 

interest—A . payable at First National Bank, Boston. Due Oct. 1 
1936. The ~ day? bank will certify as to the genuineness of these bonds 
ye by Ropes, Gray, Boyden & Perkins, of 

furnished p aser.' Bonds to be delivered 


and their legality will be ap 
Boston, whose re _ 
at above bank on Oct. 11 


warrors. Woods Seentik Okla.— BOND SALE.—This city has 
— = $50, 000 6% 20-year coupon tax-free city-hall, water-works 
electric-light bonds 


WEST COVINA SCHOOL DISTRICT, Re fain bond County, Calif.— 
BOND SALE.—On Sept. 25 $2,000 5%% b mds were awarded, it 
is stated, to the State Board of Control at O37 


WEST HOBOKEN, Hudson County, N. J. i SE —In our 


issue of last week, page 1245, we stated t: at this town was to offer on Oct. 6 
an issue of 4 % municipal’ buil bonds not to exceed $1 c — The 
date of the e was in error as no date has yet been decided 


WS TERT ORT. pore mn County, Md.— BOND sry is Citi- 
zens’ Nat. Bank of Westernport purchased a authorized the = 000 5% 
15-25-year opt. 8.3 funding and imps. bonds au y the State 
Legislature on Ap 4. Denom. $500. Interest M. & N. 


WHITE RIVER SCHOOL DISTRICT, waitin County, Calif.— 
BOND SALE.—On Sept. 25 the $1,500 6% 1-15-year serial building bonds 
were awarded, reports state, to the First National Bank = Visalia for 
$1,545 68, equal t 103.045. 


WILKES COUNTY (P. O. Wieshere), No. Caro. —oeP OFFER- 


ING.—Proposals will be received until 2 p. m. Oct. 12 by H. W. Horton, 
Secy. of the Good Roads Commission, for $250, 000 coupon highway imp- 
ee Beg FS at na a gee 5% interest. Denom. $1,000. Date 


———- -annual interest a gy in New by 

City. Bids are ask for os on ~~ following proposi Entire $250,000 

due Nov. 1 1951, or 9250. ag o~- $10,000 yearly Nov. 1 from 1927 to 1951, 

inclusive. Certified check f r $2 500, . a to the above Commission, 
required. Purchaser to accrued and furnish lithographed 

blank bonds and legal pM at his own expense. 


WILSONIA SCHOOL DISTRICT, Los Angeles County, Calif.— 
BOND SALE.—On Sept. 25 $1,500 6% building bonds were awarded, it is 
stated, to the State Board of Control for $1,600, equal to 106.666. 


WINTHROP, Suffolk Coun Mass.—TEMPORARY LOAN.—On 
Oct. 2 a loan of $20, 000, maturing Dec. 28 sae and issued in anticipation 
of revenue, was awarded, reports state, to H . Grafton Jr., of Boston, 
at 2.85% discount. 
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Adrian H. Muller & Son 


AUCTIONEERS 


Office, No. 55 WILLIAM STREET 
Corner Pine Street 


Regular Weekly Sales 
oF 


STOCKS and BONDS 
EVERY WEDNESDAY 


At the Exchange Sales Rooms 
14-16 Vesey Street 


sistent. 





AMERICAN MFG. CO. 


The Union Trust Company of New York has leased for a term 
of years the banking floor of the Century Building adjoining its 
Main Office at 80 Broadway. The additional space is to be used 
by the Trust Department of the Company, but the entrance will 
be through the Company’s own building. 


The Growth of the Trust Department has been steady and con- 
In forty out of the fifty-one years since the company 
began business the aggregate amount of property held for personal 
trusts has shown increases, and since 1900 this aggregate has been 
more than tripled. 


The fact that the Company is now caring for property for the 
third and fourth generations of those who originally entrusted their 
property to it clearly indicates satisfaction on the part of its clients, 


Conference or correspondence concerning 
all kinds is cordially invited. 


personal trusts of 


UNION TRUST CO., 80 Broadway 




















MANILA, SISAL AND JUTE CAPITAL AND SURPLUS - mee 
CORDAGE a a eS 3 a : 
EXEMPT FROM FEDERAL INCOME TAX 
Sales Office: We own and offer, Subject to Prior Sale: 
Noble & West Sts,, Brooklyn, N. ¥ City of New Orleans Public Impt.4s 1950 Yield 4.40% 
City of Shreveport, Louisiana___4348s Serial ‘“ 4.30% 
oy apo a shay 9 Aaies Ls D. No. oe ” * 4.30% 
oma County, Mississippi-___5s - ** 4.35-4.40% 
GEO. S. EDWARDS City of Canton, ie 58 vs “* 4.60% ‘4 


Tribune Building, NEW YORK, N. Y 


(POR SALE.—Timber, Coal, Iron, Ranch ané 
other properties. 


Confidontiat Negotiations, Jovestizations: 
ney towne eee of Property. « id | oo E FR 
United States, est Indies, Oanada. ‘Montes 





RAYMOND M. HUDSON 


Price and full circular upon request 
BOND DEPARTMENT 


NIA BANK & TRUST CO. 
NEW ORLEANS 








ATTORNEY AT LAW 
BOND BUILDING WASHINGTON, D. ¢€ 
Practice before U. S. Supreme Court, U. 8. Court 
of Olaims, D. O. Court of Appeals. D.C.8 
Court, Va. and Md. Courts Executive Depart 


ments, Oongressional Committees, Federal Re 
serve Board, Federal Trade Commission, Inter 
state[{Commerce Commission. Cable “Rayhud.* 


F, WM. KRAFT 


LAWYER 
Specializing in Examination of 


Municipal and Corporation Bonds 


617-620 HARRIS TRUST BUILDING 
i121 WEST MONRGE STREET 


CHICAGO, ILL. 





Acoounts. 








MlinoisTrust&Savings Bank 


Capital, Surplus and Undivided Profits - - 


Pays interest on Time 
Deposits, Current and Reserve 
Deals in Foreign Ex- 

change. Transacts a General Trust Business. 


CHICAGO 
$16,000,000 





Has on hand at all times a variety of e3- 
cellent securities. Buys and sells 
Government, Municipal and 
Corporation Bonds. 
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WOODBURY, Gloucester County, N. J. —BOND SALE.—On Oct. 3 
the $9, ica 46% 18-year aver. tax-free school bonds—V. 103, p. 1245— 


were aw: R. M. Grant & Co. of N. Y. at 103.72 and int., a basis of 

about 4.20%. Other bids were 

Outwater & Wale... 2. 103.077 | First Nat. Bk., Woodbury __ 100.125 
EB Recions hee 102.619 | Farm. & Mech. "Bk., Woodb_100.00 

i. tse: {Crawford te? tea 102.53 | Florence Lodge, F. & A. 

Geo. B. Gibbons & Co___ _-. 101.50 | Woodbury (for only$2,000) -101.00 








Canada, its Provinces and Municipalities. 


ACTON, Ont.—LOAN ELECTION .—An election has been set for Oct. 


9 to decide whether or not a loan of $25,000 shall be granted to the Reliance 
Shoe Company of Toronto. 


ALBERTA SCHOOL | Beeracts. —DEBENTURE OFFERING.— 
Bids will be nongrag b: Eliiott, Manager Debenture Branch, Dept. 
of Education (P. RITE for ‘a ee of school debentures aggre- 

ome $5,550; Sy $3, 000 Bideford 8. and $2,000 Frankland 7% 10- 


nstaliment debentures. Date Oct. 15 1916 Separate tenders are asked 
on the last two issues. 


DUNNVILLE, Ont.—DEBENTURES VOTED. The question of issuing 
the $53,000 hydro-electric-plant debentures carried, orts state, at the 
election’ Sept. 25 by a vote of 412 to 10.—V. 103, p. 871. 


GRAND MERE, Que.—DEBENTURE SALE.—On Sept. 27 an issue 
= 100,000 54% 30-yr. debentures was awarded, reports state, to Rene 
lerc of Mon 
\ HALTON COUNTY (P. O. Milton), Ont.—DEBENTURE SALE.— 
3 the two issues of 5% om Wegree debentures, aggregating 
$24 00" (V. 103, p. 1149) were awarded t . E. Ames & Co. of Toronto 
t 97.62 and interest. ‘The other bidders were: 


Mulholland ,Bird&Graham$23 ,743 a4 Brent, Noxon & Co_-_--_-- $23,561 00 
W.A. Mackenzie & Co___ 23.731 4|R. C. Matthews & Co____ 23,494 00 
Imperial Bank__________ 23,699 00 ae & Young.....-.. 23,431 La 
Wood, Gundy & Co_____- 23,687 00 H. Burgess & Co____-- 23,406 9 





Kerr, Fleming & Co____- 23, 658 oo IW. L. McKinnon & Go___ 23105 09 

Oanada Bond Corporation 23, oe 92|Standard Reliance Bot 

Geo. A. Stimson & Co.-- 23,548 08} gage Corporation--_---_- 7 68 
Date Oct. 11916. Interest annual yon Oct.1. Duein 20 RR MB ng 


pots: pel TOWNSHIP (P. O. Dublin ), Ont.—DEBENTURE ELEC- 

TION .—Newspaper reports state that the question of issuing $5,000 
electric-power-distribution debentures will be submitted to the voters at the 
election to be held Oct. 16. 

LIPTON SCHOOL DISTRICT, Sask.—DEBENTURE SALE.—It is 
stated that W. L. McKinnon & Co. of Toronto recently purchased $10,- 
000 6% 20 installment debentures. 

LETHBRIDGE, Alta.—DEBENTURE ELECTION .—At the election 
to be held Oct. 17 propositions providing for the issuance of $9,375 66 





electric light , $1,000 powerhouse impt. and $6,700 electric systemjdebentures 
will be decided upon, it is sa 


MADORA and WOOD noaneanr, Ont.—DEBENTURE ELEC- 
TION PROPOSED .—According to reports a vote will be taken at the next 
ee election on a proposition to issue $25,000 road impt. bonds. 


MAGO Que.—DEBENTURE SALE.—It is stated that Versailles, 
Vidtbsite & Boulais recently purchased $25,000 6% serial debentures. 


MONCEK TOWNSHIP (P. O. Alport), Ont.—DEBENTURE SALE,— 
Reports state that local investors have purchased at par the $4, 600 54% 
10 installment debentures which were offered on Oct. 1.—V. 103, p. 1149. 


QUEBEC ROMAN CATHOLIC SCHOOL DISTRICT (P. O. Quebec), 
Que.—DEBENTURE SALE.—On Oct. 2 -~ $200, wn 59 “o school deben- 
tures—V. 103, p._1246—-were awarded to A. E. Am Co. at 98. Gg 
Denom. $1, 000. Date Nov. 11916. Prin. and penal-dnn. int.—M. & N 
—payable in N. Y., Toronto or Quebec. 


RIVIERE ST. PIERRE, Que.—DEBENTURE SALE.—Newspaper re- 
ports state that the Credit Canada, Ltd., has purchased $80,000 6% 30 yr. 
school debentures at 96.36. 


RODNEY, Ont.—DEBENTURE OFFERING.—J. D. Shaw, Village 


Clerk, will consider bids until Oct. 10 for an issue of $8,500 544% 30 year 
debentures. 


SALTCOATS, Sask.—DEBENTURE OFFERING.—S. Fisher, Sec.- 


Treas., will receive bids until 8 p. m. Oct. 16 for $16,000 6% 20 install- 
ment electric iight debentures. 


SANDWICH, Ont.—DEBENTURE SALE.—An issue rw $5,507 6% 10 
installment local im * debentures has been awarded to G. A. Stimson Co. 
of Toronto, at 1007 Date Sept. 6 1916. 


SASKATCHEWAN. —DEBENTURE SALES.—The following 5 issues 
of debentures aggregating $16.800 issued by various school districts, villages 
and towns in this _ are Btn: as sold from Sept. 11 to Sept. 15: 
Staynor Hall Sch. Dist__.._-- 0| Village of St. Brieux._..---.-- $1,508 
Frontier Sch. Dist_.......--- a *600| Town of Ogema___.--------- 6,500 
Regina Pub. Sch. Dist 00 


SASKATCHEWAN SCHOOL DISTRICTS.—DEBENTURE SALE.— 
On Sept. 26 the Local Government Board sold five issues of 7% school district 
debentures, aggregating $5,450, it is said. 

The issues were composed of the ee Oot 
$1, O Garden Prairie Buchanan 


Leamington "1 1,700 Treelon 
350 Cherry Grove 


TRENTON, Ont.—DEBENTURE ELECTION .—The propositions to 


issue $36,000 school and $10,000 bonus debentures will, reports state, be 
submitted to the voters on Oct. 9. 


WALLACEBURG, Ont.—DEBENTURE OFFERING.—W. B. Jack- 
son, Town Clerk, will receive bids until Oct. 17 for an issue of $5, 000 6% 
15 year school debentures, it is said. 
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a ae ATLANTIC MUTUAL INSURANCE COMPANY 


Mississippi Valley Trust Co 

















faba N. BEACH. 


SAMES & BRO ‘ged 
JOHN CLAFLIN 
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advertisements, etc..........-.-.--.-..- dosddnbadeidhenaanmnsaae $ 717,114 88 
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@®a the basis of these increase’ valuations the balance would 00. 


New York, Jan some. 3 19 
Tae Trustees, © confermntiy With the Charter of the Company, oubuntt the following Stacement of U8 aff ne 5 





Company’ business has b to marine and inland transportation insurance. 
T e ] R R A remiums on such risks om the ist been cons 1915, ?») the ne 31st December, IRS: $6.158 206 3 
ermina eX ssn. ®remiums on Policies not marked off Ist January, 1y15....-...........-----.- onumannan +965 
i“ TO Ps aitthitibcndisasedncdsnnoxcnentbiuséentiiinabanes éticntmtinintinacndaaeeae 2) 
SS 
of St. Louis Premiums marked eff from January Ist, 1915, to December 31st, 1915............- ee $6,244,127 98 
interest on the in ts of 28,970 78 
in 4 me vantenens of the ino Company recet oes Centnn Heo per one $328, 75.257 Os 7 
Refunding 4s, Rent received less 0 SR a a _973885,28 33 $502,043 09 
COI CORE I RG on cc ncntncocddidecnunncounetaews i elt het acaeniadcad REE ERE T 703 62 
"Less: Salvages_._..... causa tal $206. »247 59 
Re-insurances.....-<-------- ,602 85$ 653,850 44 
$1,579,853 18 
Price on Application $1,076,516 36 





A dividend of interest of Six per cent on the outstanding certificates of protite will be pate to ae 
@olders thereof, or their legal re tatives, Tuesday the first of February 
Capital, Surplus and Profits enetr fee? d represort cates of the issue of 1910 will be redeemed and paid to the holders ore thereof, OS 
inverest th eaves. on and after Tuesday the first of February next, from which date al) 
ue SAY - Widend of F. Ss aa Bp } destared 4 tive eee . es of law Cacet —y "tor th ending 
Fe on the o mpany for the 
ST. LOUIS Bist December, 1815, a ah ‘are entitled to participate in = for which, upon application, certéfiontes 
be issued on 4. -4 4, second of Ma 
the Board. caotnimaial™ . STANTON FLOYD-JONES, Secretazy. 
L. BAYLIES, ANSON W. HARD . DALLAS B. PRATT, 


SAMUEL T. HUBBARD ANT’ ‘ON A. RAVEN, 
1s LEDYA ARDS, JOHN J. RIKER 

WILLTAN H. LEFFER DOUGLAS ROBINSON 
RLES D : LEVERICH, WILLI AM JAY SCHIEFFRLIN, 








a ee GEORGE C. CLARK LAS eich, WILLIAM BLOAT NE 
SLEVELAND H- DODGE, HENRY PARISH, LOUIS c 
- } CORNBETUS ELBERT, WA ALTER WOOD PARSONS, WILLIAM A. STREET 
BI H. SWART, a ABO PAVENBTEDT) GEORGE E E. TURNURE, ae 
«2 FLO ’ TUY e 
Sate i 3 PRANKLIN, JAMES RICHARD H. WILLIAMS. 
HERBERT L. GRIGGS, OHARLES M. PRATT, 


- RAVEN, Chairman of the Beard. 

















ccasemeeel ELDERT,, Presid 
STONE & WEBSTER RARER WORRY ta me 
AS. i Hp, ee 
States and State of New York Estimated Losses, and Losses Unset- 
FINANCE public utility developments. a ea eee Pe I Tk Adjustment.--..$ 3,117, b03;703 68 
or. ew or. 4 se 
SUE? Sienty Cavengesem rs 9 and B locks... 1.283.700 00 |Certificates of Profits and Interest | 
BUY AND SELL securities. Fee ett  keccec erally "386.1865 00 | Return Premiums Onpald-2222727.2 108,606 
DESIGN steam power stations, hydro- Mes arated Wines 7000-000 00 |Mterinsurance “Pretiitis” oa ermal" 

Real cor. iam fp Batted RiskS~ «=~ nnn = = nn om y 
electric developments, transmission Streets and Ex Place, con- Cialis not Settied, inciuding ‘Gom- venthea 
lines, city and interurban railways, taining off Ne oan enor ----- 4,299,426 04 cefiieates sot Pictia’ “Ordered “iis. 115,376 7% 
o- plants, industrial plants and “ander provisions of dau os neni deemed, Withheld for Unpaid ne. 12 ag 

uildings. ws Tt dhe dimgcinih hana coccemw——— SO,UUU UU | MIU .. «. 0 wee wee ee ee wwe cence - 
< E SR-aecmeretecamt ee 660,314 60 | I ‘Tax Withh ares... 
SEE tee nneesnwereeose Si a |e ine 
CONSTRUCT either from our own de- : in hands of Buro: Bankers Carlitiontes of Protita Ouistanding=-- ash ite 
signs or from designs of other engi- cones enter payable 956.610 
neers or architects. eases fi 695 5.488 08 
proposed extensions or new projects. ‘aimee 48 _812,026,609 88 
pac Hy Oy pe ae ee sencoqeoes ree sd 
MANAGE railway, light, power gas fienta due and eccrued on the lst day of December, 1915, amount RN RIN Hi 
companies. 1918, accrued. in companies authorized in New York, on the dist day of Pe 

se igre ar ak a lg WANG) 

And the at Staten Island in excess of the Book Value, at...... acetone | att ik + + 
NEW YORK BOSTON CHICAGO ‘rhe oe, Bepartmen '@ valuation of Stocks, Bonds and other ‘Securities dxceeds the’ 


eeccee Seceeecesess édupebaneasatamabmnanaainaasanase ma1.387 26 
---$6,037,250 58 
ss 
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Cotton 


LF A PI 


Crust Cintennien 





John D. Herklotz Chas.O.Corn Paul Schwars 
August Schierenberg Frank A. Kimball 


Herklotz, Corn & Co. 


COMMISSION MERCHANTS 
15 William Street New York 


MEMBERS OF 


New York Cotton Exchange 
New Orleans Cotton Exchange 
Associate Members Liverpowl Cotton Assn. 
New York Produce Exchange 
ey Linng | Coffee Rychange 
cago Board o 
Lond den Commercial Sale Rooms (Coffee Ex.} 











Geo H. Mt Fadden & Bro., 


COTTON MERCHANTS 


121 Chestnut St. 66 Beaver St. 
PHILADELPHIA NEW YORK 
Liverpool 


TREDERIC ZEREGA & CO., 
vre Correspondents : 
sovinTE @'EMPORTATION et de COMMISSION 
ents : 
wae eh Oras Se anne & CO., LTD. 
Alexandria Corresponden 
REINHART & CO., LTD 





GWATHMEY & CO. 


20-24 EXCHANGE PLACE, NEW YORE 


MEMBERS 


NEW YORK COTTON EXCHANGE 
NEW YORK STOCK EXCHANGE. 
NEW YORK COFFEE EXCHANGE. 
NEW YORK PRODUCE EXCHANGE. 
NEW ORLEANS COTTON | mmc 
ASSOCIATE MEMBER 
LIVERPOOL COTTON ASSOCIATION. 


bee Stephen M. Weld & Co. 
COTTON MERCHANTS 


82-92 Beaver Street, New York City 


PHILADELPHIA, 

wees RIVER, —. N. Y. 
erpool, WELD & C 

— ALBRECHT, WELD & CO. 








ROBERT MOORE & CO. 


Delmonico Building 
56 Beaver Street, New York 
COTTON MERCHANTS 


Members New York Cotton Exchange 
Asociate Members Liverpool Cotton Association. 


WILLIAM RAY & CO, 
Successors to 
GEO. COPELAND &.CO# 
COTTON BROKERS. 
25-26 Cotton Exchange New York 
Orders for future delivery contracts executed 
on the New York and Liverpool Cotton Exchanges 


Financial 

















iblic Utilities 
sn growing com- 
munities bought 
and financed. 
G@Their secur- 
ities offered 
to investors. 


iddle West 


\lities Co. 


West Adam St. 
4ICAGO, ILLINOIS 














Aing Engineers 


ene - 





The NEW ENGLAND 
TRUST COMPANY 


BOSTON, MASS. 
CAPITAL, $1,000,000 SURPLUS, $2,000,000 


Safe Deposit Vaults 

Authorized to act as Executor, and to receive 
and hold money or property in trust or on deposit 
from Courts of Law or hea Executors, Ad- 
ministrators, Assignees uardians, Trustees, 
Corporations and Individuals. 

Also acts as Trustee under Mawson and as 

Transfer at and Registrar of Stocks and Bonds 
Interest Allowed on Deposits Subject to Check 

OFFICERS 

JAMES R. HOOPER President 
ice-President 


, Trust O 
ARTHUR F- THOMAS, A't Tr. Offic'r 
AGE, Mgr. Safe Dep. Vault. 
ecame OF DIRECTORS 
George Wigglesworth, Chairman 


Arthur Adams Morris Grey 

Alfred Bowditch in Hobbs 

J. D. Cameron Bradley James R. Hoo 

8. Parker Bremer David P. Kim 

Timo E. Byrnes t A. Leeson 

Al er ane Ernest Lovering 
George H. Davenport alworth Pierce 
Philtp D James M. Prendergast 
Francis W. Fabyan Henry H. Proctor 


Herbert M. Sears 
Henry L. Shattuck 
Eugene V. R. Thayer 


CENTRAL 
TRUST COMPANY 
OF ILLINOIS 


125 West Monroe St., CHICAGO 





Capital,Surplus & Profits $6,500,000 
Deposits = = «= 45,000,000 


Accounts of banks and bankers 
received upon favorable terms 


Th hl to handle all busi 
serene’ sovieend to benif> 28 ota 
— of banks, corporations, firms and | 





Rhode Island 


Hospital Trust Company 
Providence, R. I. 


CAPES Bisctactmwnccconasd $2,500,000 
SURPLUS (EARNED)..... 2,500, 
DIRECTORS. 
HERBERT J. WELLS, President. 
HORATIO A. 


HUNT, Vice- Presiden 
PRESTON & GARE VE™ iar eau ™ 
ce- ent. 
WILLIAM A. WELL, whee. 


APRON, Asst. 
ALPH 8. RICHARDS, Asst. 
John R. Freeman. 


H Wells, Robert W. Taft, 
L B. Goff, ebster Knight, 
Rowland G. Hazard, ank W. 
uel R. Dorrance, Robt. H. I. Goddard.J» 
Howard O. Sturges, Henry D. 8 . 
O. Metcalf saac B. Merriman 


Benjamin M. Jeckeon. Frank H. Swan. 





1866 191¢ 


The United States Life 


Insurance Co. 
IN THE CITY OF NEW YORK 


Issues Guaranteed Contracts. 





JOHN P. MUNN, M. D., PRESIDENT. 


Finance Committee. 
CLARENCE H. KELSEY, Pres.Title Gu.& Tr Co. 
WILLIAM H. PORTER, Banker. 

ED. TOWNSEND, Pres. Imp. & Trad. Nat. Banik 





Good men, whether experienced in life insurancs 
or not, may make direct contracts with this Com- 
pany, for a limited territory, if desired, and secure 
for themselves, in addition to first year’s commis- 
sion, a renewal interest insuring an income for the 


| future. Address the Company at its Home Office 


| No. 277 Broadway, New York Oity. 








CHARTERED 1858 


--|United States Trast Company of New York 


45-47 WALL STREET 


Capi t al, . ° 


Surplus and Undivided Profits . 


This Com 
Depositary re | 


$2,000,000.00 
$14,664,211.00 


any acts as Executor, Administrator, Guardian, Trustee, Court 
in other recognized trust capacities. 


It allows interest at current rates on deposits. 


It holds, manages and invests money, securities and other property, real or 
personal, for estates, corporations and individuals. 


EDWARD W. SHELDON, President 


WILLIAM M. KINGSLEY, Vice-President 
WILLIAMSON PELL, Asst. Secretary 


WILFRED J. WORCESTER, Secretary 
CHARLES A. EDWARDS, 32d Asst. Sec’r 


TRUSTEES 
JOHN A. STEWART, Chairman of the Board 


ILLIAM ROCKEFELLER EDWARD W. 
FRANK LYMAN HAUNOEY BREE DON 
JAMES STILLMAN GEORGE L. RIVES 
HN J. PHELPS ARTHUR OURTISS JAMES 
LYMAN 3 GAGE sARD WILLIAM STEWART Tl 
YNE WHITNEY 7 


OGDEN MILLS 
CORNELIUS N. BLISS JR 
HENRY W. de FOREST 
WILLIAM VINCENT ASTOB 
CHARLES F. HOFFMAN 
WILLIAM SLOAN 














L. F. DOMMERICH & CO. 


FINANCE ACCOUNTS OF MANUFACTURERS AND 
MERCHANTS DISCOUNT AND GUARANTEE SALES 


General Offices, 254 Fourth Avenue 
NEW YORK 


Established over 60 Years 








xxx 
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Financial . Financial Financial 
FINLEY BARRELL & CO. We recommend for investment: Chicago Junction Railroad 4s 
is a ivtbasks 08 eee ae — Counties Gas Co. 5)48,/ Pacific Power & Light Co. 5s 
CHICAGO NEW YORK Kansas City Rys. Co. 5s, 1944 Sulzberger & Sons Co. 6s 
STOCKS—BONDS | Am Refrig Trane, Ce, B.S 1820] Brung Balke-Coll. 7% pd. Sth 
GRAIN—PROVISIONS Kentucky Lt. & Pow. Co. 6s, 1931 Utah Power & Light 7% Pf. Stk} 
COTTON—COFFEE Ft. D. Des M. & So. RR. Co. 5s, 1938 <o 

ar =e Stanwood, Taylor & Company| AMES, EMERICH& CO 


Now, York ‘cttee 


York  Eachas Bechanve 


Chleage Board Mt of Trad 
Ee MR Ea Trade 


Chamber of 
Sepeeete n Bote “of, Trade 
Winnipeg Grain Exchange 





Eversz & Company 


Negotiate and Issue Loans for Rail- 
roads & Established Corporations. 


Buy and Sell Bonds suitable for 
investment. 


134 S. La Salle St., Chicago 
FIRST NATIONAL BANK 


RICHMOND, VIRGINIA 
Capital and Surplus, $3,000,000 


john B. Purcell, Pres. Jno. M. Miller Jr., V.-P. 
W. M. Addison, Cashier. 


Correspondence Invited. 
82% Of the Banks in 
O New York City use 


NATIONAL SAFETY PAPER 
FOR THEIR CHECKS 


George La Monte & Son 


61 Broadway New York 














Cotton 
Established in 1856. 


Henry Hentz & Co. 


COMMISSION MERCHANTS 
16 to 22 William Street, New York 
Ewecute Orders for Future Delivery 





Ae the New York, pat lh and a New a 
COFFEE AND SUGAR 
At the New York Coffee Exchange 


aorta fo Board of Trade, an 4 


NeSEED OIL 
At the “ow York Produce Exchange. 


Hubbard Bros. & Co. 


COFFEE EXCHANGE BUILDING, 
HANOVER SQUARE 
NEW YORK 


COTTON MERCHANTS 


Liberal Advances Made on Cotton 
Consignments. 





INVESTMENT BANKERS 
111 W. Monroe St., 
Telephone Randolph 6030 





U. S. Government Bonds 
ee sana 


C. F. Childs & Company 


CAPITAL, $500,000 
208 So. La Salle St., 120 Broadway 
CHICAGO NEW YORK 





YARD, OTIS & TAYLOR 


INVESTMENT BANKERS 
105 South La Salle Street 
CHICAGO. 


Municipal, Railroad and Publie 
Utility Bonds. 





H. C. Speer & Sons Co. 


Established 1885 


Bonds 
Bought and Sold 
Ficst National Bank Building Chicago, ili 





W. G. SOUDERS & CO: 


INVESTMENT BONDS 
Ge ew MEL Ws ER 


208 Goeth La Saiie Street 
GHICAGO 





CHAS. S. KIDDER & CO. 


MUNICIPAL BONDS 
SEASONED GAS BONDS 


108 So. La Salle Street CHICAGO 
Established 1898 





Hopkins, Dwight & Co. 
COTTON 


an 
COTTON-SEED OIL. 
COMMISSION MERCHANTS} 


Room 62, Cotton Exchange Building, 
NEW YORK. 





iL BHMAN, STERN & CO., Limited, New Orleans 


LEHMAN BROS. 


Nos. 16-22 William Street, New York. 


Members of the Stock, Cotton, Coffee 
and Produce Exchanges, New York. 


Orders executed on the above Exchanges, as wei) 


as in New Orleans, Chicago and foreign markets. 








National ;City Bank Stock 


Seasongood & Haas 


Y Wall Street New York 


Devitt, TREMBLE & Gé. 


INVESTMENT BONDS 


FIRST NATIONAL BANK BLDG., 
CHICAGO 


PHILADELPHIA DETROIT 





Elston & Company 


MUNICIPAL 
GAS AND ELECTRIC BONDS 


ST. LOUIS LOUISVILLE 


39 South La Salle Street 
CHICAGO 





Chicago 





County, City, School and Drainage 


105 So. La Salle Street CHICAGO 





German, Austrian, Hungarian 


‘Feuin rama Bonds 


CHICAGO REAL ESTATE 
6% First Mortgage Bonds 


Wollenberger & Co. 


INVESTMENT BANKERS ; 
105 So. La Salle St., Chicage 





F, H. PRINCE & CO. 


BANKERS 
BOSTON, MASS. 





HIGH-GRADE INVESTIVENT® 





Members of New York & Boston Stook Exchange. 





EMERY, PECK & ROCKWOOD 





— | 409-412 Continental & Commercial Bank "14s. 


oH iCAGO 


INVESTMENT SON. 





[Established 1863 1 


W. T. HATCH & SONS 


71 Broadway, New York 


MEMBERS OF 
NEW YORK STOCK EXCHANGE 


oe 





Dominick & Domini’: 


“ Established 1870 
116 BROADWAY 


Dealers in 
INVESTMENT SECU 
Members New York Stock Ex 





C. W. ANDERSON ¢ 

39 © ; “SELE ST., CHIC, 
De 
ise’ 
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MINING STOCKS. --._..--.--------- 46 
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TITLE GUAR. & SAFE DEP. STOCKS. 47 
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THE MUTUAL LIFE 


INSURANCECOMPANY OF NEW YORK 





Abstract of Statement December 31, 1915. 


Income for Year 1915 . - . ee 

Paid to Policy-holders during year 

Reserves and Liabilities 

Contingency and Dividend Funds 

Assets 

Insurance in Force - : . . - . : : 


Annuities in Force 





CHARLES A, PEABODY, President 


WILLIAM H. TRUESDALE, Vice-President 





GRANVILLE M. WHITE, 


$88,251,707.66 
67,978,329.32 
517,388,963.43 
99, 139,290.57 
616,528,254.00 
1,636,538,117.00 
2,739,551.38 


GEORGE T. DEXTER, ~ - - - - - 2d Vice-Presidents 


JAMES TIMPSON, 


WILLIAM J. SANTO: 
WILLIAM F. DIX, 


Secretaries 









































Seaboard National Bank 





Statement at Close of Business Sept. 12 1916. 
RESOURCES. 
Lounsiand Disseuaten < «wie cae ehensd die cnasewen $36,168,178 86 
COUR OTED 0.6 dt a ad ceil a dhkdkd Khbegin i ocsackadadie 6 
U. S. Bonds to Secure Circulation 


70,000 00 
Bonds, Securities, &c 2,413,790 30 
SE IN I oi aa al ois Gila a we oh on c's dia ta abso acetal 92 


526, 03 
Due from Federal Reserve Bank of New York... 3,889,803 14 
Cash, Exchanges and Due from U. S. Treasury— 14,107,496 01 


$57,165,466 92 





LIABILITIES. 
I i ariel stasis venir rer eiisbi aie enw eren wempiigi $1,000,000 00 
Surplus and Profits (Earned) ---.-..-.-._.-.___. 2,983,862 40 
EN SESE 2 Dept edipetc Soh ean een syn Sac RR OW Se 69,997 50 
eee TOF: TONS saceccccadeadecucnbacncanten 30,400 00 
RPOGIES acc cnccctucwatsnbubeed de scasietiteee 63,081,207 02 





$57,165,466 92 
OFFICERS. 
S. G. BAYNE, President. 
8. G. NELSON, Vice-President. L. N. De VAUSNEY, Asst. Cashier. 
C.C. THOMPSON, Vice-President. J. C. EMORY, Asst. Cashier. 
B. L. GILL, Vice-President. O. M. JEFFERDS, Asst. Cashier. 
Ww. K. CLEVERLY, Cashier. C. C. FISHER, Asst. Cashier. 


Correspondence Invited with a View to Business 
Relations 





Paterson, FR. §F. 


First National Bank 


Statement at Close of Business Sept. 12 1916. 


RESOURCES. 
Tee Se oe ene oomsanmnin aa $2,125,029 58 
U. S. and Other Bonds--.-----.---- 1,274,372 64 
———————- $3, 399,402 22 
Cash and Balances in Banks--.---.- $1,349,094 75 
Due from Treasurer U. S-.--.-.----.-- 17,300 00 
PRR LOGS. Un nccoccececccknes 523,328 51 
1,889,723 26 
HE SR casnncctccesmecandnas eohoonsihagens 308,800 00 
$5,597,925 48 
LIABILITIES. 
Capital Stock, Surplus and Undivided Profits... $1,174,785 64 
RAPOMEEIOE on cndnccccdhadbnadheubensaneecesune 290,297 50 
ED ndianccetbdowodtondsndbstieonchencannon mien 4,132,842 34 
$5,597,925 48 


OFFICERS. 


EDWARD T. BELL, President. WHITFIELD W. SMITH, Cashier 
ROBERT J. NELDEN, Vice-Pres. FRED'K D. BOGERT, Asst. Oash. 


PROMPT ATTENTION GIVEN TO COLLECTIONS. 








HANOVER NATIONAL BANK 


OF THE CITY OF NEW YORK 
Corner Nassau and Pine Streets 


ESTABLISHED 1851 





CAPITAL, $3,000,000 


SURPLUS & PROFITS, $15,500,000 





WILLIAM WOODWARD, President 


E. HAYWARD FERRY, Vice-President 
SAMUEL WOOLVERTON, Vice-President 
ELMER E. WHITTAKER, Cashier 
CHARLES H. HAMPTON, Asst. Cashier 


J. NIEMANN, Asst. Cashier 
WILLIAM DONALD, Asst. Cashier 
GEORGE E. LEWIS, Asst. Cashier 
HENRY P. TURNBULL, Asst. Cashier 


WILLIAM H. SUYDAM, Manager Foreign Dept. 








Rew Pork City. 
CHEMICAL NATIONAL, BANK 


Statement at Close of Business Sept. 12 1916. 
ASSETS— 




















Loans and discounts-....-.-..---------------- $34,021,124 45 
U. S. bonds to secure circulation..........---- 450,000 00 
ee ne. cameananneewimme 1,713,842 35 
Nee i as nent entill 790, 00 
RE TE a ua an aR peta 1,422,485 92 
Exchanges for Clearing House, &c-..-....--.-.-. 3,663,514 35 

ay EPG Clea SPINOE. ccc dacccascecuceacens 124 00 
Five per cent redemption fund--....-....-.---- 22 00 











Cash on hand, viz.: 








Te a i mbulined & $2,276,709 00 

Legal-tender notes.-..........-- 536,332 00 
2,813,041 00 
Federal Reserve Bank.-......-....-...-..------- 2,460,532 34 
$47,381,040 41 

LIABILITIES— 
le $3,000,000 00 
Es ctr ail ahsts cidndiealin ee dltinsatadseda ak acted 9 000 00 
SE SOR i nn nonin tdaoasdbeaencdae 1,264,600 54 
National bank notes outstanding -............. 490-000 00 
State bank notes outstanding--............--. 10,838 00 
MOGOTVOR Tet COREE. oc ccccsincusdeckancncasteece 50,553 94 
Deposits, viz.: 
Individuals, firms and corporer onsai’ 86 
Ci at 4 cu wet eadas oosmmane " F 
Banks, bankers and trust com=- 
SOME btisbuanactackatecakabh 4,613,444 39 





35,605,055 93 
$47,381,040 41 





OFFICERS. 


J.B. MARTINDALE, President. 
H. K. TWITCHELL, Vice-Pres. FRANCIS HALPIN, Cashier. 
JAS. L. PARSON, Asst. Cashier. E. H. SMITH, Asst. Cashier. 


I. B. HOPPER, Asst. Cashier. 








NATIONAL 
BANK 


COAL# IRON 
NEW YORK 


Statement at Close of Business Sept. 12 1916. 
RESOURCES— 


Coane pnd Miecoutts.ddcccsdiewsccedcckbassece $6,430,311 61 
Bie he POR OE Des. cccicdramenbbachctatnecaseon 414,500 00 
COE POS nenccocksanemieiaheccencnscassses 3,030,300 38 
Due from Battks.< clus neebekeocccccacccece 1,477,064 64 
Cash and Exchanges-.-...........-.--.--.--.---- 2,112,846 30 

$13,465,022 93 

LIABILITIES— 

Camital Gtesad haadah co csladidnmadslepeckoocos $1,000,000 00 
Surplus and Profits (Earned)-....----.-.---.-.-. 749,484 70 
Care eek einai ce cdo cdaccceddéseccegeatwasan 410,750 00 
PEED ccicalctind nthndnmedsioandengnesedhenbaie 11,294,069 55 
Reserve for Taxes.........-.....---.~------.-.--- 10,718 68 





$13,465,022 93 
JOHN T. SPROULL, President 


DAVID TAYLOR, Vice-President WILLIAM H. JAQUITH, Asst.Cash’ 
ALLISON DODD, Vice-President WALLACE A. GRAY, Asst. Cashier, 
ADDISON H. DAY, Cashier 





Member New York Clearing House Association 
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Merchants National Bank 


WORCESTER, MASS. 


Statement at Close of Business Sept. 12 1916. 
ASSETS— 


Loans and Discounts 


Bk esd do denn ant dsts tn ev dnay ne dace auc $7,670,375 19 
SEE GRn ONIN EEEOR cnn cos ccaccccennnsuasnenn 1,984,632 48 
ESE LE ES AE ITT 620,000 0 
Customers’ Liability Letters of Credit and Bills 
OF Bes capecouancepaccuenccnccesuda sant 357,850 50 

Cash on Hand, n Banks and Due from United 
EE: SIN 4253 ota. ca ténk<cosenanabout 1,927,675 59 
$12,560,533 76 

LIABILITIES— 

Sa TITIIIEE 0s stad thins ts ds econ anipscicab- etc qr erin insu a renin ea san6 wim aedn init $750,000 00 
Surplus and Undivided Profits-............... 776,880 17 
CAPGIGtle NOCOB cs cccencccscnccnccececccoeces 272,500 00 
Acceptances Based on Imports and Exports-.-.-. 357,850 50 
I URDU N Cin dccnknocdnenubossobecremncoanh 15,000 00 
SPONEE fib UeclsWnn se bn nancddchodetococtccadssccen> 10,388,303 09 


$12,560,533 76 
The Largest National Bank in Massachusetts, 
Outside of Boston. 





F. A. DRURY, President. 
©. A. EVANS, Vice-President. 


Cc. 8S. PUTNAM, Cashier. 
A. R. BRIGHAM,, Assistant Cashier 


Collections on all New England 
Received on Favorable Terms. 








Merchants National Bank 


PROVIDENCE, R. I. 


ESTABLISHED 1818 
UNITED STATES DEPOSITARY 


Statement at Close of Business Sept. 12 1916. 


RESOURCES. 
Loans and Discounts 


ee a $6,038,273 01 
United States bonds and other securities_-.-.-..-. 3,392,368\75 
Stock in Federal Reserve Bank-.-.-....-.....---.. 52,500 00 
Di CE ccetcncunbebiudeduathwnaaneniiem 100,000 00 
Cash and due from banks-.-...-.............-.-. 1,966,081 24 
$11,549,223 00 

LIABILITIES. 

IID ia es Dc ale in tse a oo a ca ak ts it co erg in coo ean $1,000,000°00 
Surplus and undivided profits................. 1,214,683 26 
National Bank notes outstanding-.............. 988,100 00 
DS she bsheGinadsdasagulbbbacuaacecsecuace 8,203,439 74 
ee SEO b iki dcanccaundeasncndcsonscacaue 143,000.00 


$11,549,223 00 


ROBERT W. TAFT, President 
MOSES J. BARBER, Cashier 
FRANK A. GREENE, Assistant Cashier 





Collections on points in this State made 
direct and remitted for promptly at low rates. 








BOSTON’S OLDEST BANKING INSTITUTION. 


INCORPORATED 1792 


THE NATIONAL UNION BANK 


BOSTON 


40 STATE STREET 


STATEMENT AT THE CLOSE OF BUSINESS SEPT. 12, 1916 


RESOURCES. 
U. S. Bonds to Secure Circulation 
Bonds and Stocks 
Time Loans and Discounts 


$400,000 00 
642,864 56 
7,885,275 86 


pomane L $2,119,502 50 
n° codaral Reserve Bank---.-.--------- 350,068 82 
Other Reserve Banks--.-.-.----------- 937,419 38 
ES oe nnn nna acenehwne 926,889 19 
g ,U- SS RS pn ohn cat 2 
atte 
Cust ’ Liability—Lett f Credit 5 019:987 te 
omers’ Lia y— ers of Credit--.---.------- 3 
Customers’ Liability—Acceptances--.--.-.---------.--- 439,999 98 





$15,524,997 23 
Henry S. Grew_-_-_..---------- President 
William S. B. Stevens_-_ Vice-President 











LIABILITIES. 
ganttal Ah abeehé Sheen cnn ebabam $1,000,000 00 
ES RETIREE EN TRA GD 1,000,000 00 
Pro — I eS PRI TIS, Hs 348,864 66 
IY in: tush titan Sn tesa ei anita insets niente ase atici 39,991 81 
$2,388,856 47 
ES ES Pe EL Be pe ee Oey es RE, OMe Dit he a 400,000_00 
Deposits— Yala 
SESE LEA EEE $9,162, 500 $0 cad 
iy ENE NES ERAT DD ESE APE 2,309,437 oe 
a ae Ga aves page 544,155 He $12.016.183 ¢2 
ES SEERA LOM OOLLE ECA GE IE eens ET EY 
etters of vodit. NS SESE, SERRE a 267,127 32 
cceptances based on imports and experts cenkiee dae aieataaat cia 293,333 32 
AROOPTARCOS GONE 6 kWidn sd dnc dé cccncbusacckocowccennaeeen 146,666 66 
$15,524,997 23 
Arthur E. Fitch... ___ Cashier 
John W. Marno_._--_-_- Assistant Cashier 


A BANK OF MEDIUM SIZE, WELL ORGANIZED TO RENDER THE BEST OF SERVICE. 











Hartford-Aetna National Bank 


ESTABLISHED 1792 







$14,000,000 


NATIONAL BANK 


A. Spencer Jr., President 


F. P. Furlong, V.-Prest. W.S. Andrews, Asst.Cash. 
H. T. Holt, V.-Prest. E. M. Crampton, Asst.Cash. 
A. G. Brainerd, Cashier D.W.Hubbard, Asst. Cash. 


Special attention given to 
Hartford Collections 














First National Bank 


OF JERSEY CITY 


Statement at Close of Business Sept. 12 1916. 
RESOURCES— 


sean saa sg abasee hntate ahaneninendie cciaenabaainices $4,405,066 91 
Due from banks and bankers_-.--..-.......-.-- 8,621,019)76 
Real estate and securities-.-.............--..- 525,109 00 
United States bonds---.--.--.----------- ee 550,000 00 
Customers’ Liability, Letters of Credit.....___. 12,000 00 
Ci iadadcadvescucnencedssecesuhaccsbucenndhn 893,667 33 
$10,006 863 00 

LIABILITIES— 
GOON nccansnuscesccsenantiiibntbinevenhhaetiona $400,000 00 
Surplus and undivided profits................. 1,286,565 75 
CISMIERIGR on nnvenasbsaudedadcbboblanvansvduine 386,600 00 
Letters GF G6OGK6.< occiktinncnuitnnn cekdn ditiddttknnse 12,000 00 
DORREE cn ncnnspasancccascesansensacencosesecs 7,921,697 25 
$10,006,863 00 


GEORGE T. SMITH, President. ROBERT E. JENNINGS, Vice-Pres. 
EDWARD I.EDWARDS, Cashier. HENRY BROWN JR., Asst. Cashier 











3 





THE MARKET STREET 
NATIONAL BANK 





















































1107 MARKET STREET ‘The reward for doing 
PHILADELPHIA : é ; 
business right is more 
Statement at Close of Business Sept 12 1916. ° ” 
RESOURCES. business. 
oans and investments sapeaennnemihhncongiiimants $10,088,808 
Customers’ | lability, ietters of credit-=2-=22--2 +1308;838 77 
Exchanges for Clearing House-.-..---2-_-.22- 487,262 17 Resources are now over 
Bh GUD FOROTVO. cnccccccccccccncccscccowcnoss 3,468,563 10 
LIABILITIES. | a a $40,000,000 
Surplus and net profits.....--..2...22222222. 1,488,970 84 
a <——— 148,888 77 C E h 
Acceptances un Under Letters of Credit=--2-7--7-2 | | 18:00 00 orn xcnange 
SE SEE EEE EEE EAA EOE OOOO ’ . 
ns National Bank 
JAMES F. =| gg aha 
GEORGE H. EARLE, JR., WM. P. SINNETT. Philadelphia 
Vice-President. Cashier. 
FRED F. SPELLISSY, 
Assistant Cashier. 





We solicit the accounts of Banks, Corporations, 
Firms and Individuals, and will be pl to meet 
or correspond with those who contemplate making 
changes or opening new accounts. 























CHARTERED 1832 


THE GIRARD NATIONAL BANK 


PHILADELPHIA, PA. 


STATEMENT AT CLOSE OF BUSINESS SEPT. 12 1916. 











LIABILITIES. 
Loans and ela eee ee oils $47,571,652 90 en re sty or 
Customers’ Liability under Letters of Credit __ re. ee 
Customers’ Liability account of Acceptances_ 100,000 00 Acceptances Based on Imports & Exports_--- 100,000;00 
Due from Banks-----—-----..------------ 8,136, 327 03 SME OM. x cccnse0ukics212108- 37,110}76 
Liha iae|.................... bane nnn nnn a 
$73,055,682 00 $73,055,682 00 
OFFICERS 
JOSEPH WAYNE JR., President 
EVAN RANDOLPH, Vice-President ALBERT W. PICKFORD, Asst. Cashier 
CHARLES M. ASHTON, Cashier ALFRED BARRATT, Assistant Cashier 


Accounts of Banks, Bankers, Corporations, Firms and Individuals Received 
CORRESPONDENGE SOLICITED 








The Fourth Street National Bank 


OF PHILADELPHIA 





Capital, Surplus and Undivided Profits, $9,900,000 





ACCOUNTS OF BANKS AND BANKERS SOLICITED 
EXCEPTIONAL COLLECTION FACILITIES 


FOREIGN EXCHANGE BOUGHT AND SOLD 





SIDNEY F. TYLER, Chairman of the Board. 


E. F. SHANBACKER, President. R. J. CLARK, Cashier. 
FRANK G. ROGERS, Vice-President. W. A. BULKLEY, Assistant Cashier. 
W. K. HARDT, Vice-President. W. R. HUMPHREYS, Assistant Cashier. 





CHARLES F, SHAW Jr. 





, Assistant Cashier. 











Charter No. 1 


THE FIRST 
NATIONAL BANK 


OF PHILADELPHIA 
Condensed Report at Close of Business Sept. 12 1916. 


RESOURCES 
nD SURI RO ds os wks sm cw arth alin whe dinite $26,867,994 24 
oR SES. Sa eee eninge een $4,305,108 16 
Exchanges for Clearing House___________ 1,000,964 81 
Sees Ge NOOGGOR.. <4 0 cicencesaccsacncce 5,773,797 03 11,077,870 00 
$37,947,864 24 
LIABILITIES 
RR SET emer he RD Toor A cilia ints. wy ae $1,500,000 00 
Surplus and Undivided Profits_....._..._........____ 1,713,196 87 
EES FR EAP RS ee 122,035 18 
II le ck tudes oe dames ues occ. 527,000 00 
TN RRES ¢ 5h RI RS, i ee ean 34,085,632 19 
$37,947,864 24 
WM. A. LAW CHAS. H. JAMES 
President Ass’t Cashier 
KENTON WARNE FREAS B. SNYDER 
Vice-President Ass’t Cashier 
THOMAS W. ANDREW HARRY J. HAAS 
Cashier Ass't Cashier 


Though proud of its historical record, this bank 
takes greater prideinthatitis equipped and conducted 
for the highest class service to its customers. 

















‘* Strength and Service” 


The character of service we 
render our customers is the reason 
for our steady growth. 


Here you get close personal 
attention. 


Tradesmens 


National Bank 
PHILADELPHIA, PA. 


ESTABLISHED 1846 























= 





Organized 1803 


National Bank 1864 


The Philadelphia National Bank | 


STATEMENT AT CLOSE OF BUSINESS SEPT. 12 1916. 


RESOURCES 
Loans and discounts_______________ $58,634,956 48 
FRE 15,371,795 90 
Exchanges for Clearing House_---_- 2,320,762 39 
Cash and reserve_......_....-. 22. 15,665,644 05 
Customers’ liability under letters of 


credit and acceptances__________- 8,711,835 76 


$100,704,994 58 








LIABILITIES 
$1,500,000 00 


Capital stock 
5,243,042 25 


Surplus and net profits (earned) - - --- 


Cipomiation 4-668 Ieee... 102,997 50 
Rates OE Weedit.............-s8ssnd 4,165,179 70 
ee NPP Pee ee eee ey Pe 3,602,443 01 
Boneptaness SOIC. ~ 2... + oe 1,065,271 38 
LALLA A, ROE 85,026,060 74 





$100,704,994 58 


LEVI L. RUE, President 


CHARLES P. BLINN Jr., Vice-President 
O. HOWARD WOLFE, Assistant Cashier 
DAVID W. STEWART, Assistant Cashier 


WILLIAM S. MADDOX, Vice-President 


HORACE FORTESCUE, Vice-Pres. & Cashie 
GEORGE F. GENTES, Assistant Cashier 
FRANK P. STEPHENS, Assistant Cashier 


EVERY FACILITY FOR THE SATISFACTORY HANDLING OF ITS CORRESPONDENTS’ 
BUSINESS, BOTH DOMESTIC AND FOREIGN 


ACCOUNTS OF BANKS, BANKERS, MERCANTILE FIRMS AND CORPORATIONS 
RESPECTFULLY INVITED 


FOREIGN EXCHANGE BOUGHT AND SOLD 


LETTERS OF CREDIT ISSUED 


cae 








GIRARD TRUST COMPANY 


OF PHILADELPHIA 


CONDENSED STATEMENT AT CLOSE OF BUSINESS AUGUST 31, 1916 











ASSETS— LIABILITIES— 

Cashin Vaults and Banks__________- $10,687,505 45 EE ons cia blended $2,500,000 00 
ES EE Sa er 25,896,795 00 ES ee ee 7,500,000 00 

Investment securities______________~_ 18,156,663 13 Undivided profits (less expenses and 
| RS SE ea 3,157,564 51 BOUND DORR lo ncewncccesecnnessena 1,479,918 565 
Tibet Oa... .coccccneneccucn 99 00 
: PET «dlc deuce coepencapadekes white 46,418,510 54 
$57,898,528 09 $57,898,528 09 

OFFICERS. 


E. B. MORRIS, President. 


W. N. ELY, Vice-President. 
GEORGE H. STUART 3d, Treasurer. 
THOMAS 8S. HOPKINS, Asst. Treasurer. 
LARDNER HOWELL, Real Estate Officer. 


E. S. PAGE, Vice-President. 


A. A. JACKSON, Vice-President. 
SAMUEL W. MORRIS, Secretary. 
JONATHAN M.STEERE, Trust Officer. 
G. L. BISHOP JR., Asst. Trust Officer. 


JOHN M. OKIE, Asst. Real Estate Officer. 


ACTS AS EXECUTOR, ADMINISTRATOR, TRUSTEE, ASSIGNEE AND RECEIVER. 
FINANCIAL AGENT FOR INDIVIDUALS OR CORPORATIONS. 
ACTS AS TRUSTEE UNDER CORPORATION MORTGAGES. 


DEPOSITARY UNDER PLANS OF REORGANIZATION. 


REGISTRAR AND TRANSFER AGENTS. 











Union National Bank 


OF NEWARK, N. J. 
UNITED STATES, STATE AND CITY DEPOSITARY 


Statement at Close of Business Sept. 12 1916. 
RESOURCES. 
Dates Wee Gets... .. cacckchnoansmeousoashen $11,162,515 02 
SORE Oe i, dis ah imine epetim te dines nes aves keke 600,000 00 
Uanieed  Stnbes BONG sk ssssc cies cose e sci ek 175,000 00 
CPEROr SCONE. BMG. DOMES. ccc ccc msenccccaccctwne 3,338,120 20 
GCOS Cte Gee Tree BORNE. inp decode nsecoccwsnn 5,422,068 73 


$20,697,703 95 


LIABILITIES. 
DEE GOOG saccocccsos tsi cui dies ceded edly, $1,500,000 00 
Dt (cen er anepe anne eincene nadeee 1,500,000 00 
Ce, Stes cl cenaneacaweechnaanobwaneat 1,005,128 60 
National bank notes outstanding-.-.........-..-- 50,000 00 
SNES ode CALNE dcecdcdok caked cbetunneeneeend 16,642,575 35 





$20,697,703 75 


WILLIAM SCHEERER, President. 
UZAL H. McCARTER, Vice-Pres. CHARLES H. IMHOFF, Vice-Pres. 
W. C. PEARSON, Cashier. E.D.FARNSWORTH, Asst. Cash. 
E. L. ARNOLD, Asst. Cashier. O.H. MERZ, Asst. Cashier. 





Whitney -Central 
National Bank 


of NEW ORLEANS 


Statement at Close of Business Sept. 12 1916. 


RESOURCES. 
Lees MYA DoE OS. . i cbhiimnda nose ddbiwe sia $13,947, see zs 
- S. Bonds to Secure Circulation._........._ 1,520,00 


U. S. Bonds to Secure U. S. Deposits.......... 40, 
Other Bonds to Secure Postal povings indie dh celia a 
Stock in Federal Reserve Bank-_...-.-.-... 
Other Bonds and Securities_.._......---..-.... 
Banking House, Furniture and Fixtures__..._ 
GERUr Real Estate. oc oki ek gees cas nk 
Due from Banksand U.S. Treasurer $3,727,736 84 


Cash 1,826,921 06 
: s —————yoominocnes 8,800,687 90 
Customers’ Liability Letters of Credit._.....-.- »147,831 00 
Customers’ Liability Account of Acceptances-- 800,483 34 


POCME AGininn « inkbinoVaiKind dé dy sahiaiinda on $26,325,566 61 
LIABILITIES— 
COCR, PE accwehenrdaadawenne $2,500,000 00 
DUPRE PMG: bo kkddcdoumincsace 1,500,000 00 


Undivided Profits 
Circulation 
DOGGIE o nenenn gases conceecqqneresnesaacenerne 
Dividends Unpaid 
ROGUES SOP TOGO. .citbictiidnbnndconucswsedee 
Letters of Credit 


250,716 41 +4, qo et »716 +4 
18,578, 299 08 
yf 00 


eee eee 


D.. chidiiblime Mantis Sen Lene auc ae 27,691 78 
4.147831 00 

800,483 34 
I ee Oe a re $26,325,566 61 


JOHN E. BOUDEN JR., President 
FRANK B. WILLIAMS, Vice-Pres. JOHN 3B FERGUSON. Cashier 


Total 














Equipped to handle Accounts of Individuals, Mer- | HARRY T. HOWARD. Vice-Pres. N. E. TEL, Assistant Cashier 
chants, Manufacturers, Corporations, Banks and | &.'t RAISLEY, ot te N. M. WHITNEY. Asst, Onshior 
Bankers. om PYK. Vice-Pres. _ 8. J. McMAIN, Auditor 

- deB. OLAIRBORNE, Vice-Pres. 
— 
INCORPORATED 1900 
BROAD AND CHESTNUT STREETS, PHILADELPHIA 
STATEMENT AT CLOSE OF BUSINESS SEPT. 12 1916. 
RESOURCES LIABILITIES 

Beene end Gesewnte. 2. on kc. cecccncccsscd 904 O55 Ons 46 3 Gee 8k bcd. cade... case wt A $1,000,000 00 
EN EE re aries Rome 7,511,148 92 | Surplus and net profits.................-- 3,767,142 70 
I i le cn ainsi ili mal © DOE St EE cn cntctakduiicemetdsbidiinecoun 235,000 00 
Exchanges for Clearing House__......._--- BB ee SOT RE Cine ween wswencwoccsocuced 140,347 30 
Liability under Letters of Credit..........- Les Oe | EOS .. «denon ccdincodecadasececccesocs 48 ,033 ,800 69 
$53,176,290 69 $53,176,290 69 


J. A. HARRIS Jr., Vice-President 
J. WM. HARDT, Cashier 





J. R. McALLISTER, President 


E. P. PASSMORE, Vice-President 
E. E. SHIELDS, Assistant Cashier 


DIRECTORS 


SAMUEL T. BODINE 
THOMAS DE WITT CUYLER 
GEORGE H. FRAZIER 
EDWARD B. SMITH 
HENRY TATNALL 


FREDERICK L. BAILY 
EFFINGHAM B. MORRIS 
PERCY C. MADEIRA 

E. P. PASSMORE 


J. RUTHERFORD MCALLISTER 


J. A. HARRIS JR. 

JOHN HAMPTON BARNES 
MORRIS L. CLOTHIER 

Cc. 8. W. PACKARD 
CHARLTON YARNALL 


W. W. ATTERBURY 
EDGAR C. FELTON 
EDWARD F. BEALE 
DANIEL B. WENTZ 
A. W. SEWALL 


TRAVELERS’ LETTERS OF CREDIT ISSUED 
FOREIGN EXCHANGE IN ALL ITS BRANCHES 


Invites the Accounts of Banks, Bankers, Corporations, Mercantile Firms and Individuais 








First National Bank 


DENVER, COL. 
Statement at Close of Business Sept. 12 1916. 
RESOURCES— 
Lgame end Discounts... .<<<.cceccccesccecncesos $10,872,501 32 
Stocks, Bonds and Securities_-.........-------- 4,281,394 20 
Subscription to Federal Reserve Bank Stock.--- 67,500 00 
eelgrass sage ag il 303,822 70 


Furniture and Fixtures 
. S. Bonds for Circulation and Deposits-------- 
SO OE ee RR ey: Se ae 


179,759 76 
47 





i ae , a '708, ;819 24 
$25,658,376 67 
vEAe'Capltal § 
Re i gan SE Boek ped ay rte ere N $1, 308. 000 00 
pur PT TA a ee ae NT EE ae eae Be HL SRE Oe ,000 00 
ivided PON ccnnkndssihidica debvevidiebwkas 74.871 91 
ircul SS a alae le ea rh eae ag 1,250,000 00 
SeeOr TO TOF TANS... ooo ~ cen ccccceccccccccencccee 1,348 7" 
Ec ict ee aA a eS ee ea RGN E? 22,832,155 99 
$25,658,376 67 
OFFICERS 
H. J. ALEXANDER, President J.C. HOUSTON, Cashier 
O.8. HAUGHWOUT. Vine-Fresident D. R. PLATT, Assistant Cashier 
O. GO. PARKS, Vice-Presiden OC. C. HENDRIE, Asst. Cashier 
GERALD HUGHES Vice President ORLANDOPRES TON, Asst. Cash'r 
G.M. HAUK, Asst. Cashier and Auditor - 
DIRECTORS 
H. J. Alexander J. A. Hayes W. P. McPhee 
W.N. W. Blayney Crawford Hill J. W. Morey 
E. B. Field J. C. Houston J. K. Mullen 
J. ¢. Gunter Gerald Hughes ©. C. Parks 
C,. Haughwout A. V. va M. D. Thatcher 
Oharies Hayden Thos. R. C. Tha 
co. M. i eill 


WE FURNISH BROWN BROTHERS '& COMPANY, NEW YORK, 
FOREIGN LETTERS OF CREDIT. 





Fort Wortb, Teras. 


Fort Worth National Bank 


FORT WORTH, TEXAS 
Statement at Close of Business Sept. 12 1916. 


RESOURCES. 

CORRS Be TOG... on cecnununsndnitnn eine $5,199,672 92 
Banking House and Other Real Estate_...._. - 53,500 00 

United States Bonds-.-.-............----2- 2-2. 600,000 
A i a i a 207,500 00 

Bonds to Secure Postal Savings Funds---.-..---. 100,000 

eral Reowre GR WING 6 bc cdceenddascuben ,000 
1,169,084 67 


Brees Wn DN one a cn danwecneconmnene 
Cash and xaos EE EOL LEAMA YAS: 





LIABILITIES. 


Capital stoc 
Surplus and Saas (earned) 
a a oo so ws diab cc aca 
SVIOOUES UNDRIE - cane coceccucacedcdacuavezhba 
Deposits— 
Individual 
Banks 





7,886,573 44 
$10,222,850 35 





OFFICERS. 
K. M. VAN ZANDT, President 
Vice-President R. E. HARDING, Vice-President. 
E. B. VAN ZANDT, Vice-President. 
W. M. MASSIE, Cashier. RAYMOND OC. GEE, Asst. Cashier. 


ELMO SLEDD, 


R. W. FENDER, Asst. Cashier. H. P. SANDIDGE, Asst. Cashier 
UNEXCELLED COLLECTION FACILITIES. 











SAFE DEPOSIT & TRUST CO. 


OF BALTIMORE 


Chartered 1864 Organized 1867 





Capital, $600,000 Surplus & Profits, $2,695,951 





Acts as Trustee of Corporation Mortgages, Fiscal 
Agent for Corporations and Individuals, Transfer 


Agent and Registrar. Depositary under plans of 
reorganization. 


Acts as Executor, Administrator, Guardian, 
Trustee, Receiver, Attorney and Agent, being 
especially organized for careful management and 
settlement of estates of every character. 


SECURITIES HELD ON DEPOSIT FOR OUT-OF-TOWN 
CORPORATIONS AND PERSONS. 


DIRECTORS. 
H. WALTERS, Chairman of Board. 
JOHN J. NELLIGAN, Pres. SAMUEL M. SHOEMAKER, 
JOHN W.MARSHALL, Vice-Pres. E. H. PERKINS, 
BLANCHARD RANDALL, DOUGLAS H. THOMAS, 
WALDO NEWCOMER, ISAAO M. CATE, 
NORMAN JAMES, ROBERT GARRETT. 


ANDREW P. SPAMER, Treas. GEO. B. GAMMIE, Asst. Treas. 


6 


Atlanta, Ga. 


Atlanta National Bank 


Statement of Condition (condensed) Sept. 12 1916 
RESOURCES, 




















Loans aad Giscounts sp poly attains ts nas eadich abdodcubailbrineses $6,821, 16 81 
0 RS | IE RE gee ee ee 1,125, 00 
Other bonds I DAGON dc ndadnckbstindbadcuce 155, : 43 15 
PME TOON vudacddonacatdanacedssawasneon 00 00 
Other real estate pvsusebGqnceueunen gens eedees 40249 22 
Due from U. S. Treasurer-....---.-.- $50,000 00 

Cash on ue Lapa dmwenene wane 669,886 03 


Due from Federal Reserve 


652,125 6 
Due from banks 


66 
1,621,831 00 




















2,993,842 69 
$11,935,751 87 
LIABILITIES. 
RE Se a eT Pee 000,000 00 
Surplus and undivided profits--....-.-.---.---. 1,398,223 79 
a cal ks lia a a da goon asics ch ds mee ani 999,997 50 
DME Soto occ s cece eaceieadenakeuahe 8,537,530 58 
$11,935,751 87 
OFFICERS. 
CHAS. ZY CURSES. President GRO. R. DONOY AR. Cashier 
F. E. BLOC Vice-President J. KENNEDY, Asst. Cashier 
SAMS 5. SLOYD: Vice-President JAMES D. TEITNER: Asst. Cashier 
DIRECTORS. 
9. - QUBEIER JACK J. SPALDING A. E. THORNTON 
LOC JAS. 8. FLOYD E. H. INMA 
ABA. ‘e ONDLER J. L. DICKEY JR. GEO. R. DONOVAN 
. DURAND 8s. C. DOBBS 


CORRESPONDENCE SOLICITED 
IS A UNITED STATES DEPOSITARY 











THE OLDEST BANK IN THE SOUTH—ESTABLISHED 1795 





THE 


NATIONAL BANK OF BALTIMORE 
MARYLAND 





Capital, Surplus and Profits, $1,600,000 





SPECIAL ATTENTION GIVEN 


TO COLLECTIONS. 


ACCOUNTS OF BANKS AND BANKERS INVITED. 
FOREIGN EXCHANGE BOUGHT AND SOLD. 





T. ROWLAND THOMAS, President. 


J. MONROE HOLLAND, Vice-President. 


WILLIAM J. DELCHER, Cashier. 


SNOWDEN HOFF, Assistant Cashier. 











THE 


NORFOLK NATIONAL BANK 
NORFOLK, VA. 


Statement at Close of Business Sept. 12 1916. 
RESOURCES. 

Loans and discounts 

U. S. bonds 








$4,150,580 23 


Sais eden anenenee ides anipsanendstn ee ts & dna enabesio inte ipta mienas 1,400,000 00 
NE ESR ee Pa ay A ee epi eee bE PS 545,208 65 
I RR ooo os oo 5 mise Seino sae nalts ereialiuia 193,000 00 
INT -cc0iTieladieshccalliseridecoinnytb tivities nnn phennes mmtoaniasceinia twieweadoe ls 494,255 11 


Due from banks 2,016,397 78 


$8,798,441 77 





LIABILITIES. 
oe ieee eenekdounane $1,000,000 00 
I as tn a eon ala as la enim iencninian idk aod to ahh aneheanenanan ae 500,000 00 
i COORICG .. . oo peeeekeamesonaocen duit 215,876 96 
SCIOS noc cneweenasnsenvbaoducccvonehbasne 723,800 00 
Deposits 


6,358,764 81 
$8,798,441 77 








W._A. GODWIN, President. C. 8S. WHITEHURST, Aon. Cash. 
A. B. SOHWARZKOPF, Vice-Pres. J. B. DEY JR., Asst. Gash 


WITH WELL ESTABLISHED CONNECTIONS 
THIS BANK HAS UNSURPASSED FACILITIES 
IN EVERY BRANCH OF LEGITIMATE BANKING 





ACCOUNTS OF BANKS AND BANKERS RECEIVED 
ON MOST FAVORABLE TERMS. 


The First National Bank 


OF BIRMINGHAM. ALA. 


Statement at Close of Business Sept. 12 1916. 


RESOURCES. 
Leann and Dissdttntsds. cc deincecsscensnbsctes $9,606,034 28 
rn ee 199 35 
Bl. Ge NE CRO) cccontonnacundededbuenditnbeee 1,500,000 00 
State of Alabama Bonds..................--.-- 97,000 00 
Other Stocks and Bonds-_--.-.--.------------ 2. 787,670 82 
De een aeeaiebonnadl 40,000 00 
nn ans ec emci@minmminn aecmnihain 365,500 00 
ee emeuaoumthan 81,019 16 
Cash in Vault and with Banks--------.-.---._.- 6,068,841 67 
$18,546,265 28 

LIABILITIES. 
OS OC Ee Le Ray RST EMER $1,500,000 00 
SUPHINS ONE POTN. oo nck ccniwiicdicccaccccccace 1,619,622 51 
Reserved for Taxes.....<acccccconcnecucccceass 29,688 00 
GD cub adennsdtecchdabuuusme tubleude yo 1,235 300 00 
PoE eine ecb anccin na aie cthindbeaounke ious 14,161,654 77 





$18,546,265 28 
OFFICERS 
J. H. BARR, Chairman of the Board. 
OSCAR WELLS, President. 
J.H. WOODWARD, Vice-President J. K. FLEMING, Vice-President 
THOMAS HOPKINS, Cashier F. 8. FOSTER, Asst. Cashier 





THOMAS BOWRON, Asst. Cashier O. E. HOLCOMB, Auditor 
F..H. FARMER, Sec. Savings Dept. 


















































THE 
ae Fifth- Third National Bank 
Union National Bank PU- hee Syanonn 
e o e 
of Cincinnati 
© 
of Cleveland, Ohio Statement at Close of Business Sept. 12 1916. 
RESOURCES. 
» ES EEN EG EF Le SY, LATA eS aR 
Statement at Close of Business Sept. 12 1916 Se Beg rn snnadnaetnesennte <a stnnadmote ve ‘343,880 00 
RESOURCES. Other Bonds and Securities_._............_ _- 3,390,544 32 
Loans i DORE... sneemnimnindnen aa dae $17,538,202 44 pe lee gy Cab Reserve Bank. -----.-----..---.- 127,500 00 
S. Bond al and Other Securities---.....-..- »317, 26 Routine House... re 372 65 
Bont Estate 878,659 81 Cash and Due from Banks and U. S. Treasurer. 500,000 00 
nee ee rate harem elie. 88°380 20 ash and Due from Banks and U. S. Treasurer... 7,918,610 69 
Cash and Due from Banks--..-.-------------- 7,547,431 10 $31,639,368 74 
$30,370,519 81 | | LIABILITIES. 
Ss. Capttal Steck..........0--.....-0- $3,000,000 00 
mee OY ia crc enn «8 2 $3,000,000 00 Surplus and Profits__........---- 1,537,809 10 
Wares nud Validea Wrelite. 222222222 1,500,848 02 eatin ¢.507 ane 18 
SEE Pamaaagessrecnrnnnentohennorecc ene ee 850,000 00 | ft RRR ROR raise 1.108 ora ts 
on a aa celeste bi snes ah enn sine oh eh in teil aes) 6=6©=©6—6lU ED SE ant Cte Bonts.. 
an to Denemtars ad WuaGs-2..---.-7-7-7 25,620.291 59 Tc ny co Bho an gyget pf aaa a EM 8300 00 ee 
EUUEES OF ClOE enc ccccnacccceneasesontéuune 88,380 20 II Sod Se ocak cue Voc tha eee 24,243 e688 + 
$30,370,519 81 $31,639,368 74 
pC eo) Chairman of the Board CHARLES oe, Presiden 
Gee Bi CeEITON ....cc..eccccececdnesduccanbed President 
i Sr enc cewne mee ever rt Vice-President || WILLIAM A. LEMMON, Vice-Pres. EDWARD A.  SEITER, Vice-Pres. 
ELMER E. GRESWELL i cA an ON a NCS AIR a Vice-President MONTE J. GOBLE, Cashier. 
re ne... .  osmommeiaienl Cashier | | CHAS. T. PERIN, Asst. Cashier. CHARLES H. SHIELDS, Asst.Cash. 
FRED. W. COOK i a ee Assistant Cashier L. E. VAN AUSDOL, Asst. Cashier. FRED. J. MAYER, Asst. Cashier. 
HARRY E. HILLS---~------.----------------- Assistant Cashier DESIGNATED DEPOSITARY OF THE U. S. GOVERNMENT, 
| STATE OF OHIO, CITY OF CINCINNATI. 





= 








FIRST NATIONAL BANK 
FIRST TRUST & SAVINGS CO. 


CLEVELAND 


Combined Resources over $83,000,000 


The FIRST NATIONAL BANK is the pioneer national bank of 
Cleveland and the largest national bank in Ohio 


The stock of the FIRST TRUST & SAVINGS CO. is owned by the 
stockholders of the FIRST NATIONAL BANK 

















Milwaukee, Gis, 


FIRST NATIONAL BANK 


UNITED STATES DEPOSITARY 
STATEMENT AT CLOSE OF BUSINESS SEPT. 12 1916. 








RESOURCES. ‘ LIABILITIES. 
CE Ot a ai ia oe Ui Re See we OO 600 OD TN i caries nmin anemia eeu nein $3,000,000 00 
A ALN A AIT CIEL IS CPE. BET: ei ci vin en a ciaweaanbiekaadeisinwanehkiowiane 1,000,000 00 
SeevearmeeyT SECURITIRG...~.<<<c<<c-cccccccscneve 2,718,890 66 | UNDIVIDED PROPFITS.................. 022-2. nccene 362,072 15 
STOCK IN FEDERAL RESERVE BANK..------------- 120,000 00 | SPECIAL GUARANTY FUND..-.-___---.-.----------- 259,865 66 
ee a eo  ncacde 52,518 68 | DISCOUNTS COLLECTED BUT NOT EARNED..----- 113,454 72 
EQUITY IN BANKING HOUSE..--------------------- 1,350,000 00 | RESERVE FOR ACCRUED INTEREST--------------- 70,500 00 
CUSTOMERS’ LIABILITIES—LETTERS OF CREDIT- 153,465 24 | RESERVED FOR TAXES..-.-.--......---------------- 42,114 09 
CUSTOMERS’ LIABILITY ACCOUNT OF ACCEPT- SEINE Sc ccncciweadehendandedasdesedd Gancane 1,580,000 00 
nh i at hi he. he A) kh IRIS Se Sy 44,892 14 | LETTERS OF CREDIT----------___----------__----- 153,465 24 
CASH AND DUE FROM BANKS...-.--.---------------- 9,787,333 80 | ACCEPTANCES BASED ON IMPORTS & EXPORTS.-. 44,892 14 
SEMIN i so S2 So seen owen nc oseccccuceccsncoccusecens $2,640,255 71 
EE ae Te ee Ee ee ee $39,266,619 71 TOP AL, o00<nccncenn umerceatih coal busted dueecue $39,266,619 71 
OFFICERS. 
_ FRED VOGEL JR., President 
WM. BIGELOW, Vice-President OSCAR KASTEN, Assistant Cashier 
FRED T. GOLL, Vice-President AUGUST W. BOGE, Assistant Cashier 
EDGAR J. HUGHES, Vice-President A. G. CASPER, Assistant Cashier 
HENRY KLOES, Cashier J. C. PARTRIDGE, Assistant Cashier 
W. C. HAAS, Manager Foreign and Savings Department 
f DIRECTORS 
WALTER ALEXANDER ROBERT CAMP A. K. HAMILTON GEO, P. MILLER WM. WOODS PLANKINTON 
OHARLES ALLIS FRED. T. GOLL H. AUGUSTUS LUEDKE H.J. NUNNEMACHER ALBERT O. TROSTEL 
JOHN I. BEGGS D. C. GREEN STUART H. MARKAM LUDINGTON PATTON EDWARD A. UHRIG 
WM. BIGELOW HOWARD GREENE GEORGE P. MAYER CHAS. F. PFISTER FRED VOGEL JR. 











THE LIVE STOCK EXCHANGE 
NATIONAL BANK OF CHICAGO 


Statement at Close of Business Sept. 12 1916. 
RESOURCES— 


RAE ED MADCON NG Biinncccns nwccudieewocncencss $9,127,888 78 
I ik ii le i embed anwanmetn 19,220 10 
United States bonds-.-...-......--.---------.---. 100,000 00 
Seem Os Oe SCOGNS. So oa Succ ceccccnccuce 272,343 10 
Federal Reserve Bank Stock-.-----.----- gfe icine 52,500 00 
I id nee eee naman mam ce weihand 46,000 00 
CASH AND DUE FROM BANKS...-.------------- 8,094,185 74 

»712,137 72 

LIABILITIES— os ae 

Te. A cima momaneonane $1,250,000 00 
Ee enewemmaawainel 500,000 00 
Ss) Ne .  w  cnmenelbanevin 133,571 72 
Discounts collected but not earned-_--.-.-..---- 100,437 94 
memeerved for taxes... ...22-.secsnccccccccstaccs 19,038 18 
2g RS I a nec Shap eit Be 100,000 00 
IE EDIDRTEL «<5 os co sncasegcs Ups etek aanaiwaaeiaite 111 00 
I is iN ct ts sah ah esiedeithaldnas ieee hide ehen miniinns 15,608,978 88 


$17,712,137 72 
OFFICERS. 
WILLIAM A. HEATH, Chairman of the Board 





First & Old Detroit National Bank 


Statement at Close of Business Sept. 12 1916. 
eee oy 


oans and Discounts Pe Pe RAE La a a $32,538,062 48 
hi ace hbdipedkeReb pinecone ahes 1,959,400 00 
Bonds and ‘Securities BEE EGE TE PES 7,851,979 53 
Ps (OEMs veins aoecdcenkdndendesenddneennas 00, 00 
Safe Deposit Veults, Furniture & Fixtures_-_-.-.-- 157,641 11 
Customers’ Liability under Letters of Croalt.._ 176,305 00 
Foreign Bills Purchased..............-..------ 26,050 15 
Cash Resources— 
Due from U. S. Treasurer_..-.-.-.. $376,750 00 
Due from Banks-_-._--..--.---.- 6,909,194 68 
Due from Reserve Agents-_--..--- 8,607,969 48 
Rene Gt Tec np censesooune nan 5,506,746 59 
—————_21,400,660 75 
“$64,409,999 02 
LIABILEs 
Capital Stocks ae ie Stal a te a cn phen oh cma alc RI $5,000,000 00 
a oma 2,500,000 00 
Undivided Dro tits, Mes beGreddcacccecnledacasne 371, 02 
Reserved for Interest and Taxes_...----..----_- 123,479 31 
OM, .2t4 <6. con skbaheadeasbonannwcacae 1,669,100 00 
i. 6k ei ebboboacecsunmeacatans 200,000 00 
SY A SC eee, ae 176,305 00 
Foreign Bills Rediscounted_..............----- 26,050 15 
PPE Gh ddd wdGiduekhocdnandévaiandunhbace 64,343,572 54 





$64,409,999 02 



























































ALEX. McPHERSON, Chairman of the Board 
M. A. TRAYLOR, President A. W. AXTELL, Asst. Cashi 4 
8. T. KIDDOO, Vice-President D. R. KENDALL, Asst. Cashier EMORY W. OLARKE, President 
G. F. EMERY, Cashier L. L. HOBBS, Asst. Cashier WM. J. GRAY, Vice-President WALTER G. NICHOLSON, Cash. 
DIRECTORS W. T. DeGRAFF, Vice-President W. A. MeWHI NNEY, Asst. Cash. 
. FRANK G. MLLER. Vice-President ELMER E. FORD, Asst. Cashier 
James H. Ashby Charles M. Macfarlane Edward F. Swift MERLE B. MOON, Vice-President F. F. CHRISTIE. Asst. Cashier 
Fomuel Cozzens Halsey E. Poronto . ¥- A. Traylor JOHN W. STALEY, Vice-President RUSSELL E. SMITH. Asst. Cash. 
Heath J. A. Spoor E. White EDWARD O. MAHLER, Vice-Pres. JAMES A. WILSON, Asst. Cash. 
p RT G. Leonard Fismne E. Wilson JOHN H. HART, Vice-President L. F. MERZ, Mer. Foreign Exch. 
— == —— — 
Cbicago, Tl. 
N t | B k { th R b li 
CONDITION AT CLOSE OF BUSINESS SEPT. 12 1916. 
RESOURCES LIABILITIES 
Dini techn aiken ew hdeeee kane wanna $20,961,306 93 | CAPITAL STOCK PAID IN-..--.---.--..-----. $2,000,000 00 
BBO STORER BONDG...<<occcccccscceses 1,126,058 46 | SURPLUS AND PROFITS.-.-------------------- 1,321,443 03 
re nn ene gine coucmnbun 124,580 06 | DIVIDENDS UNPAID-----_---------.-_------- 3,482 50 
STOCK FEDERAL RESERVE BANK..-.----..-- 90,000 00 | CURRENCY IN CIRCULATION------..------- 100,000 00 
ae ee a GI 6 ou Shen conan sanbetnsece $46,512 19 | RESERVED FOR TAXES..-------------------- 20,000 00 
CASH AND BXCHANGE.......c...-.-ccccccece OF0E Fee 1 AES Fee OO Ge FB ec cc cccncccccceencsecse 349,241 60 
ORES ER Te AS 27,646,051 49 
ers dar ccrincbetindbakebeneneessadnd $31,440,218 62 ONE Bile sti ai eceesipidinnenadivenseadanncee $31,440,218 62 
OFFICERS 
JOHN A. LYNCH, President O. H. SWAN, Cashier 
WILLIAM T. FENTON, Ist Vice-President WM. B. LAVINIA, Assistant Cashier 
ROBERT M. McKINNEY, 2nd Vice-President THOS. D. ALLIN, Assistant Cashier 
JAMES M. HURST, 3rd Vice-President LOUIS J. MEAHL, Assistant Cashier 
—_—_—— ———— ———— 








CONTINENTAL AND COMMERCIAL 
NATIONAL BANK 


OF CHICAGO 





CAPITAL, SURPLUS & PROFITS $33,000,000 





GEORGE M. REYNOLDS, President 


ARTHUR REYNOLDS, Vice-President 
RALPH VAN VECHTEN, Vice-President 

ALEX ROBERTSON, Vice-President 
HERMAN WALDECE, Vice-President 

JOHN C. CRAFT, Vice-President 
JAMES R. CHAPMAN, Vice-President 
WILLIAM T. BRUCKNER, Vice-President 
JOHN R. WASHBURN, Vice-President 

NATHANIEL R. LOSCH, Cashier 


HARVEY C. VERNON, Assistant Cashier 
GEORGE B. SMITH, Assistant Cashier 

WILBER HATTERY, Assistant Cashier 

H. ERSKINE SMITH, Assistant Cashier 
WILSON W. LAMPERT, Assistant Cashier 
DAN NORMAN, Assistant Cashier 
GEORGE A. JACKSON, Assistant Cashier 
JOHN F. CRADDOCK, Manager Credit Dept. 
JOSEPH MeCURRACH, Manager Foreign Dept. 
R. G. DANIELSON, Manager Transit Dept. 





| 
| 








; 








ESTABLISHED IN 1853 
LARGEST BANK IN WESTERN MICHIGAN 


The Old National Bank 





“Identified with Chicago’s Progress Since 1857” 


X 





ae 
: ayn MERCHANTS 
Of Grand Rapids, Michigan LOAN 42 


Statement at Close of Business Sept. 12 1916. 








RESOURCES. 
eee ED MERE! $6,476,173 38 
Bank building and fixtures_.........-.--..-.-- 528,712 77 
Ciited Gthtes DONIC s vc cenwacniaiswandnctuccense 801,020 00 
gg SERRE pai e eS aR SF #4 945,571 69 
Customers’ liability letters of credit.........-- 1,912 38 
Cash resources— 
1060 SOM BARKS. .ccccevccceen $1,531,434 67 
United States Treasurer.-..--. 40,000 00 
CES nen dbbbsutsenutubsbubae 513,645 27 
——————-_ 2, 085, 079 94 ae ‘ * 
eras ee Statement of Condition at Commencement of Business 
LIABILITIES. cay Sept. 13, 1916 
Senta card cratiskted poets Gaw8 22022-2222 $560;008 12 
urplus ed pr Bates acue ata v 
yes enwscap ltteer tea a 800,000 00 RESOURCES 
Reserve for depreciation-----..---------2--2lLe 81.569 18 Loans and Discounts----_-.---..------.-------- $47,507,830 94 
SY I a cl ts ga ale ns gis oo 115,601 25 Customers’ Liability under Letters of Credit... 1,213,716 65 
tt OF CRMEEEn..nvanactnkshiahwdbddss wckmca tw ,912 38 Bonds and Maorteeeess in. ace ucwcekcuvdciicndué- 10,374,250 91 
PEE nc tantntatsedédnahhbanannnn aac’ ‘aed 8,089,382 23 Due from Banks and Bankers- --- - $20,532,595 65 
$10,838,470 16 “a eo 10,324,041 27 30,856,636 $2 
OFFICERS. , , OUSO. ccccccccccccecescccecece , , , , 
CLAY H. HOLLISTER, President. $89,952,435 42 
CARROLL F. SWEET, Vice-Pres. WILLIAM JUDSON, Vice-Pres. 
GEO.F.MACKENZIE,V.-P.&Cash. H. A. WOODRUFF, Asst. Cashier. LIABILITIES 
H. VAN AALDEREN, Asst. Cashier. i ti i gn a $3,000,000 00 
GREE Pin wamcedencscakeccstwesatousies 7,000,000 00 
UNEXCELLED FACILITIES FOR HAND- SS SELLA SOLE ALERTED 1,164,963 64 
LING COLLECTIONS ON GRAND RAPIDS Reserved for Accrued Interest and Taxes------. 221,060 72 
AND OTHER WEST MICHIGAN POINTS Liability under Letters of Credit..........--.- 1,213,716 65 
SITTIN - sii aprevinschcic tdi Uclacesvivies teins natin tae 77,352,694 41 
E ; $89,952,435 42 


DEPARTMENTS 


PEOPLES ST ATE fe ANK Commercial, Savings, Trust, Bond, Farm Loan, 


Foreign Exchange 
DETROIT, MICHIGAN 















OFFICERS 
4 Me oe Chairman of 
Statement at Close of Business Sept. 12 1916. FRANK G. NELSON. ...--------2---2--o-==~- 
RESOURCES. Cc. E. en ne ere ee 
Loans and Disc i Ee Mon 28,245,774 64 , We, en, on. cosepusenamendnimsiemiiel 
Se On8.208.178 Sf BE 6 att eS AR NE 
SEE Re ER BLE PE 12,769,037 65 «er, iy | ..., Oe Sar 
—————— $49,049,529 85 SEE As, CEB cwncwkcdbetcostiwnesoos Assistant 
EE Ee ee ae ee SS 109,826 61 a | Eee Assistant 
fae ony AES Py creme aS ae aeeenentabe 2,617 15 | || LEON ON ARD  ROHNSON 222 ne Kssistant. Secreta 
a ER RAS ,250, - LEONARD JOHNSON.-.-.-..-.----- $s retary 
Cash a Hand ond Paty y oF. eernee 6 Sha Pretty +4 OP ERD Manager Bond Department 
seme wa i et FRANK H ‘ieiemrrindidett Peteuaces Reid, Murdoch & Co 
. ° residen eid, urdoc ° 
Sneteel Stack.....-.------- Se 03.008,008 b+4 CLARENCE A. BURLEY, Attorney and Capitalist. 
Undivided Profits (Net)----------2222222222222  15167'326 40 HENRY PF. CROWELL, President Quaker Qats Company. 
ST [ < cSnennenakeaseenecnmencend (cnt ST UIND Dy HULBER TS petse nee = North Western Ry. 
Deposits -------------------------------------- 61,184,868 45 CHAUNCEY KEEP, Trustee Marshall Field Estate. 
$67,352,284 85 CYRUS H. McCORMICK, President International Harvester 
aie SEYMOUR MORRIS, Trustee L. Z. Leiter Estate 
COMMERCIAL AND SAVINGS DEPARTMENTS. JOHN oRUNNELLS, President Pullman Company. 
rks L. RYERSON, Chairman Joseph T. Ryerson & Son. 
OFFICERS. foun . eo fa a mg Marshall Field & Company. 
_nairman. 
JAS. T. KEENA, President. R. T. CUDMORE, Cashier. REBERT A. SPR, GUE, II., President Sprague, Warner & Co. 
R. 8. MASON, Vice-President. CHARLES H. AYERS, Asst. Cash’r MOSES J. WENTWORTH, Capitalist. 
F. A. SCHULTE, Vice-President. ENOCH SMITH, Assistant Cashier. 
H. P. BORGMAN, Vice-President. A. H. MOODY, Assistant Cashier. CHICAGO 


JOHN R. BODDE, Vice-President. GEO. T. COURTNEY, Auditor. 
AUSTIN E. WING, Assist. to Pres't R. W. SMYLIE, Mer. Credits& Aud. 





























The Corn Exchange National Bank 


OF CHICAGO 


STATEMENT AT CLOSE OF BUSINESS SEPT. 12 1916. 
























































RESOURCES. LIABILITIES. 
NN Re leo ecncacoceddawod $49,677,876 88 Cagttel sist i scihnasedsdsdesedsdcckbeadhacasenbidcion $3,000, 00 
ES fe ha ape e rS  Ree 9,238,532 01 Surplus i FN es 6 aos yi mon eitwiad te ihn ee lige ie etanth oP 5,000,000 00 
Poe $58,916,408 89 | Undivided Profits..............--..----------------- 2,220,332 49 
mreee Bemis Rate oo. akc weackbedlieeabeccuude 375,000 00 | Dividends Unpaid-_-.-....-.-..-......---------+------ 312 00 
NN Cg re oe oe ce come ne mbeeenactin 4,056,984 74 | Liability on Letters of Credit-...........----------- 187,133 58 
peck in Federal Reserve Bank....<. 0.06. cccccccccece i ¥ 4 a so {Panks and Bankers--.-------- 061,138,683 98 
Se thaianiheeeeennpennennadsiacdden ,000, epos SOs aetwcdienddedase -eeueee 
Customers’ Liability on Letters of Credit____________- 187,133 58 ° ee te 91,218,097 45 
PC PE ccs tnodacectouabbhonuud $5,892,577 160 
hecks for Clearing House--.-........_. »871,499 92 
ue from Federal Reserve Bank... ._.._.- 6,184,439 06 
pue COUE UNE cnind ceneddeuhis cdkwaa ok 19,739,331 13 
ue from Treasurer of United States_-_-_-. 162,500 
35,850,348 31 
$101,625,875 52 $101,625,875 52 
OFFIC 
ERNEST A. HAMILL, President. } BRS J. EDWARD MAASS, Cashier. 
CHARLES L. HUTCHINSON, Vice-President. JAMES G. WAKEFIELD, Asst. Cashier. 
D. A. MOULTON, Vice-President. LEWIS E. GARY, Asst. Cashier. 
FRANK W. SMITH, Secretary. EDWARD F. SCHOENECEK, Asst. Cashier. 
DIRECTORS. 
WATSON F. BLAIR CLYDE M. CARR MARTIN A. RYERSON 
EDWARD B. BUTLER ERNEST A. HAMILL EDWARD A. SHEDD 
BENJAMIN CARPENTER CHARLES H. HULBURD ROBERT J. THORNE 
CHARLES L. HUTCHINSON CHARLES H. WACKER 


FOREIGN EXCHANGE LETTERS OF CRDEIT CABLE TRANSFERS 
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i as | MECHANICS-AMERICAN 
National Bank of Commerce NATIONAL BANK 
IN ST. LOUIS ST. LOUIS | 


Statement at Close of Business Sept. 12 1916. 


RESOURCES. 


NUNS CCIE oo a wre oniewesm ciel $15,940,292 32 
RPOGORTIC SOUIEE Arce antcsadddeasnnae 4,972,299 31 


° + Be ain tn as pons rnninnin = wansn saree 
Fifty-nine years of successful ex- Ue boride $id gecurities to secure crcalation 099.009 99 


CENCS DOGIERNE SOCKS... 6cnnnesntcnseenecnsha 3,817,935{97 


perience, complete facilities and + Rctepene furniture and fixtures, &c-.-..--.-- 320,382;29 
thoroughly up-to-date methods— With Pederal Reserve Bank 2... “a:aa1'ate of 


3 Pee WHEE wlae aa unk aedanachacees 4,009,571 76 
these are the features that dis- 
LIABILITIES. 


~——— 14,079, 968768 

z P $39,975,922 06 
tinguish the service oO f t h e€ LET ITLL FEMA AIR LEE Te $2,000,000700 
Surplus and undivided profits_-...-..--------- 2,728,896! 00 


National Bank of Commerce in a cla CSE 


S L e ON OUNES oad Sec chabo distin Ceuncenebinemansauned 34,445,425 74 
t. ouis. $39,975,922 06 


The Mechanics-American National Bank solicits 
new business and cordially invites accounts of 


Correspondence cordially invited. Banks, Corporations, Firms and _ Invidivuals. 


WALKER HILL, President. 
FRANK O. HICKS, Vice-Pres. JOSEPH 8S. CALFEE, Cashier 
JACKSON JOHNSON, Vice-Pres. CHARLES L. ALLEN, Asst.Cashier 
EPHRON CATLIN, Vice-Pres. JAMES R. LEAVELL, Asst.Cashier 
WILLIAM H. HETTEL, Asst. Cashier 


| 
| 





$20, oy +t ,591 ss 

















The Northwestern National Bank 


MINNEAPOLIS, MINNESOTA 


Statement at close of business Sept. 12 1916. 











RESOURCES LIABILITIES 
Loans and Discounts___..._----- Ee ge I a ans $4,000,000 00 
U. S. and Other Bonds___-_----- DEED Ge | MI. bio csc ocecccenecccuccce 2,000,000 00 
Stock inFederal Reserve Bank of Undivided Profits ._..............- 1,007,911 23 
I os dicen milo kb sales nw dats SR ee Ge | MARION «. 2. 2 nc eeccnccncccace 290,000 00 
ee ST OL ee 43 ,968 ,270 61 
ass etait 9,439 31 
Cash and Due from Banks__-_-__-__ 12,061, ‘979 78 
$51,266,181 84 $51,266,181 84 
OFFICERS 
EDWARD W. DECKER, President ROBERT E. MACGREGOR, Cashier 
JOSEPH CHAPMAN, Vice-President SCOTT H. PLUMMER, Asst. Cashier 
JAMES A. LATTA, Vice-President HUNTINGTON P. NEWCOMB, Asst. Cashier 
ALEXANDER V. OSTROM, Vice-President WILL M. KOON, Asst. Cashier 
WILLIAM E. BRIGGS, Vice-President HENRY J. RILEY, Asst. Cashier 


Affiliated with the MINNESOTA LOAN AND TRUST COMPANY 
COMBINED RESOURCES - - - - $56,000,000 


























FPINANCIAL institutions in all parts of the country desiring 
prompt and satisfactory Banking and Trust Company 


service are invited to correspond with us. M i n n e a Pp oO ] i Ss 


High-grade Municipal, Railread and Corporation Bonds 
in convenient denominations furnished through our Bond 


iter diated tia samedi eer ||| FIRST AND SECURITY 


matter entrusted to our care. 


 oricens NATIONAL BANK 


Statement at Close of Business Sept. 12 1916. 








ASSETS. 

Loans and Discounts--_............-----.-.--- $47,890,411 25 
ROO ci cee me eae uo wiwnascbeebennnetea 14,462 29 
United States Bonds---..-.....-.---~------- ee 1,650,000 00 
Other Bonds and Securities__.........-.-.--- 2,918,522 656 
Bank Building and other Real Estate_.._._-__- 950,000 00 

Customers’ Liability Letters of Credit and Ac- 
IEEE RGus cnSécucconcondncamceesccecse 1,943,112 08 
Cash on hand and due from Banks-.--.-.----_--- 17,931,250 19 
$73,297,758 37 

LIABILITIES 

CN iin wanna anda edldcmend $5,000,000 00 
Surplus and Undivided Profits............-..- 4,972,721 27 
Reserved tor Taxes... .csccncoenanvecncdesnnas 117,130 87 
Reserved for Unearned Interest........-..--. 285,000 00 
GAO die eacdncnand nics cc nda pbbenwbenne 1,429,700 00 
| U. S. Bonds Borrowed__._.._-.------.-------- 220,000 00 
Letters of Credit and Acceptances.-.......-_- 1,943,112 08 
IOs ns wit cedkbmkn tala ue oid inetadewtied eae 69,330,094 21 





$73,297,758 37 















































| 
| 
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Anglo & London Paris 
National Bank 


Of San Francisco 


Statement at Close of Business Sept. 12 1916. 


RESOURCES— 
Pe Bele SPCR Ras naveseodunenedonpenaan $23,801.718 13 
U.S. Bonds to secure circulation at par__._.---- 2,800,000 00 
Other Ul. POs Ob Pil enecatanssnccccnncccouns 100,000 00 
Other Bets... a.aias <i dade oe duck. 2 se ae 4,266,580 96 
DEMS FR id ou bm Sine dtbied aubeiccunetcckem 400,947 75 
Customers’ Liability on Letters of Credit._._--- 2,756,595 50 


CaS GHEE Gees BRCURNNR sn ccecnnccssucwscenss 26,965,832 18 


$61,091,674 52 





LIABILITIES— 
SE SRNIUII a ill od cree atta dented inne dl gerne aad ee $4,000,000 00 
Surplus and Undivided Profits_...........----- 1,933,331 52 
Se en mes Sure oye << 2,740,200 00 
Letters of Credit, Domestic and Foreign.._-._--- 2,756,595 50 
BI cents cachet ities < Siigadewiatn eh petats dan enigrceeiitaie 49,661,547 50 





$61,091,674 52 
HERBERT FLEISHHACKER, Pres. WM. H. HIGH, Asst. Cashier 
WASHINGTON DODGE, Vice-Pres. H. CHOYNSKI, Asst. Cashier 
J. FRIEDLANDER, Vice-President G. R. BURDICK, Asst. Cashier 
C. F. HUNT, Vice-President J.W.LILIENTHAL JR.,Asst.Cash 
©. R. PARKER, Asst. Cashier A. L. LANGERMAN, Secretary 





FIRST NATIONAL BANK 


of San Francisco Cal. 
United States Depositary. 


Capital - - 
Surplus - - - 


Organized 1870, 


$3,000,000 
1,500,000 


OFFICERS. 
RUDOLPH SPRECKELS, Pres. JAMES K. LYNCH, Vice-Pres. 
J. K. MOFFITT, Vice-Pres. and Cashier. 
H. McCORMICK, Asst. Cashier. GEO. A. KENNEDY, Asst. Cash 
ROBERT R. YATES, Asst.Cashier. E. AVENALI, Asst. Cashier. 


Accounts Invited from Banks, Corporations 
and Individuals. 








First Federal Trust Company 


JOSEPH G. HOOPER, Manager 
CAPITAL, = “ . - $1,500,000 00 


Owned by the shareholders of the First National Bank and governed 
by the same board of directors. 











The F irst National Bank of Chicago 


welcomes and appreciates the accounts of banks and 
bankers. Its extensive clientele, developed during 
more than fifty years of consistent, considerate ser- 
vice, is splendid endorsement of the agreeable and 
satisfactory relations maintained with correspondents. 


Capital and Surplus, $20,000,000 


James B. Forgan 
Chairman of the Board 


F. O. Wetmore 
President 








THE 


Citizens National Bank 
OF LOS ANGELES, CAL. 


Statement at Close of Business Sept. 12 1916. 


SOURCES— 
as hee SESS EOE DE TERETE AEH CTET $9,698,137 +4 





nited States Bonds at Par._.....---...--.----- ,001,0 
Federal Reserve Bank Stock.-.........----.---- x 0 
ponds. a EA ll TE 666,575 00 


Stock in Commercial Fireproof Building Co. 

Bank Buildi ing). 
ther Real Estate i i ein atlas nti 
ustomers’ istic on Letters of Credit.._..-.-- 
urniture and, vist tures 











Five Per Cent Fund_----..-.-.-...---.--------- 50, 00 
Cash and Due trom DOME, .nckhédddcidsdecweseune 6,811,899 96 
$18,843,628 86 
LIABILITIES— 

I ee oe eenineen $1,500,000 00 
i 500,000 00 
Undivided Profits Less Expenses and Taxes Paid- 236,159 02 

Reserved for Taxes... nsccoccccccccccccccccne w 
peerved Jor Neterost ae a 18,491 11 
DORON oS oe . wnnnenadeteanaiiiebsicibwadcesod 997 50 
eure of "Credit sda ace i aad TEA a aa 34, 783 13 
DG cndibddlh oadennd dhditindmubeteeninindone 15,549, 200 02 





$18,843,628 86 

A. J. WALTERS, Presiden 
J. ROSS CLARKE, Wee Prenton M. J. MONNETTE, Vice-President 
WOODS oer rennen 
. T., PETTIGREW, Cashier GEO. E. ¥ DUFFET, im. Cashier 
Gio. BUGBEE, Asst. Cashier. H. . IVEY, Asst. Cashier 





Exceptional facilities for handling 
collections on all California petits 





Los Ungeles, Cal. 


FIRST NATIONAL BANK 


OF LOS ANGEBES 


LARGEST NATIONAL BANK WEST OF DENVER 
AND SOUTH OF SAN FRANCISCO 


Statement at Close of Business Sept. 12 1916. 
RESOURCES. 

















Loans and Di Rac dad ddubiodecdcuhwnsdnee $19,008,404 43 
Bonds, Securities, &c eR ai acme RE 1;589,504 47 
U. S. bonds to secure Sulsuladion sn alicia os chelation 1'360:000 00 
purpibure and and | fixt ey Sl RG NEAR INERT <A 173 eee 00 
0s CN OE on 8... cemannechapeadose ashes % 
Customers’ fia liability letters of credit........... 69,370 27 
Cash and sight exchange---------------------- 9,909,476 16 
$32,019,519 72 
LIABILITIES, _ age enpememenane ee ee ee ae 
~~ Capital ock eee ee ee we ee ee wes eeeseeaeseeeeeoaee $1,500,000 
Surplus and undivided profits.....-...-----.-- 2,609,856 
RN AE SARS ALE ANNAN HE EM Reh 153,297 
Reserved for DOMEOS..n cabatekeucdnandedinsaenhe 18,341 28 
LEGGE OF GUGEEe. cananeeuconsneupeaninbdandaniin 101,996 
* CORSO MARIS. on conebanccnksndmaseossuumouta 779 
I DEN Gdn dice dunes adh daecishaisnednn ne 27,035,249 05 
$32,019,519 72 


J. M. ELLIOTT, Chairman Board of Directors 
STODDARD JESS, President. JOHN P. BURKE, Vice-President 


E. D. ROBERTS, Vice-President JOHN 8S. ORAVEN, Vice-Pres’t. 
W. T. 8, HAMMONDS. Cashier. 


E. 8S. PAULY, Vice-President 
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AUGUST BELMONT & CO, 
No. 43 EXCHANGE PLACE, NEW YORK 


AGENTS AND CORRESPONDENTS OF THE 
' Messrs. ROTHSCHILD, ‘ 


LONDON, PARIS AND VIENNA. 





DRAW BILLS OF EXCHANGE 
AND MAKE TELEGRAPHIC ISSUE LETTERS OF CREDIT 
TRANSFERS TO EUROPE, FOR TRAVELERS 
CUBA, AND THE OTHER AVAILABLE IN 
WEST INDIES, MEXICO, ALL PARTS OF THE WORLD 
AND CALIFORNIA. 








COLLECTIONS IN ALL COUNTRIES. 


Receive deposits of corporations and individuals, subject to check or by special arrangement, 
and allow interest. Securities and other real and personal property received and managed. 
Coupons, dividends and interest collected and remitted, or invested, under careful advice. 
Special attention given to investments of all kinds. Execute orders for purchase and sale of 
bonds and stocks in all markets, domestic and foreign. 

















CHARTERED 1822 


The Farmers’ Loan & Trust Co. 


NOS, 16, 18, 20 AND 22 WILLIAM STREET, 
BRANCH, 475 FIFTH AVENUE, 


NEW YORK 
PARIS LONDON : BERLIN 
41 Boulevard Haussmann 15 Cockspur St., S. W. 56 Unter den Linden, N. W. 7 


26 Old Broad Street, E. C. 


The Company is a legal depositary for moneys paid into Court, and is authorized to act as 
Executor, Administrator, Trustee, Guardian, Receiver and in all other Fiduciary 
capacities. 

Acts as Trustee under Mortgages made by Railroad and other Corporations, and as Transfer 
Agent and Registrar of Stocks and Bonds. 


Receives deposits upon Certificates of Deposit, or subject to check, and allows interest on 
daily balances. 


Manages Real Estate and lends money on Bond and Mortgage. 

Will act as Agent in the transaction of any approved financial business. 

Depositary for Legal Reserves of State Banks and also for moneys of the City of New York. 
Fiscal Agent for States, Counties and Cities. 


LETTERS OF CREDIT, FOREIGN EXCHANGE, CABLE TRANSFERS 


OFFICERS 
EDWIN 8S. MARSTON, President SAMUEL SLOAN, Vice-President 
AUGUSTUS V. HEELY, Vice-Pres. & Secy. WILLIAM B. CARDOZO, Vice-President 
CORNELIUS R. AGNEW, Vice-President J. HERBERT CASE, Vice-President 
HORACE F. HOWLAND, Asst. Secretary ROBERT E. BOYD, Asst. Secretary 


WILLIAM A. DUNCAN, Asst. Secretary EDWIN GIBBS, Asst. Secretary 




















BANK AND QUOTATION 


SECTION 


OF THE 




















(VoMMERCIAL & FINANCIAL ([HRONICLE. 


Copyrighted in 1916, according to Act of Congress, by WILLIAM B. DANA COMPANY, in office of Librarian of Congress, Washington, D. C. 








VOL. 103. 


NEW YORK, OCTOBER 7 1916. 


NO. 2676. 








RANK AND QUOTATION SECTION 





_The Bank and Quotation Section, issued monthly, is furnished | 
without ezira charge to every annual subscriber of the Commercial and | 
Financial Chronicle. 

The Railway and Industrial Section, issued three times a year on the 
last Saturday of February, June and October, is likewise furnished without | 
eztra charge to every annual subscriber of the Chronicle. 

The Railway Earnings Section, issued monthly, containing the sworn 
returns of earnings and expenses filed cach month with the Inter-State 
Commerce Commission, is also furnished without eztra charge to every 
arnual Chronicle subscriber. 

The Electric Railway Section, issued three times a year, in January, 
May and September, is likewise furnished without extra charge to every 
Chronicle subscriber. 

The State and City Section, issued semi-annually on the last Saturday 
of May and November, is also furnished without ezira charge to every 
subscriber of the Chronicle. 

The Bankers’ Convention Section, issued yearly, giving the detailed 
proceedings of the annual convention of the American Bankers’ Associa- 
tion, is also furnished without extra charge to Chronicle subscribers. 

Terms for the Chronicle, including the six Supplements above named, 
are Ten Dollars per annum within the United States, Thirteen Dollars 
(which includes postage) in Europe, and $11.50 in Canada. | j 

File covers for the Chronicle are sold at 60 cents each (Which includes* 
postage). File covers for Supplements can be had at same price. 

CHICAGO OFFICE—39 South La Salle St., 

LONDON OFFICE—Edwards & Smith, 1 Drapers’ Gardens, E. C. 

WILLIAM B. DANA COMPANY, Publishers, 
Front, Pine and Depeyster Streets, 
New York. 








INDEX 


TO ADVERTISEMENTS OF BANKS AND TRUST COMPANIES 








Atlanta, Ga.— Page| Milwaukee, Wis.— Page 
Atlanta National Bank _____-- 6 First National Bank... - 7 
Baltimore, Md.— Minneapolis, Minn.— 
National Bank of Baltimore... 6 First & Security National Bank 10 
Safe Deposit & Trust Co... .. 6 Northwestern National Bank... 10 
Birmingham, Ala.— Newark, N. J.— 
First National Bank... ..-- 6 Union National Bank..___ 5 
Boston, Mass.— New Orleans, La.— 
National Union Bank. _....-- 2 Whitney-Central Nat. Bank... 5 
Chicago, Hi.— New York, N. Y— 
Chicago Savings Bk. & Tr.Co- 10} Chemical National Bank_____. 1 
Continental & Com’! Nat. Bk- 8] Goal& Iron National Bank__._ 1 
Corn Exchange Nat. Bank... 9 Farmers’ Loan & Trust Co ... 12 
First Nat. Bank of Chicago--- 11! Hanover National Bank______ 1 
Live Stock Exchange Nat. Bk. 8 Seaboard National Bank______ 1 
Merchants’ Loan & Trust Co_. 9 
National Bank of the Republic. 8 Norfolk, Va.— 
Cincinnati, Ohio— Norfolk National Bank... 2 6 
Fifth-Third National Bank_... 7 
Paterson, N. J.— 
Cleveland, Ohio— First National Bank... - 1 
First National Bank______-_- 7 
Union National Bank... ___- 7| Philadelphia, Pa.— 
Corn Exchange Nat. Bank... 3 
Denver, Colo.— First National Bank._-...--- 4 
First National Bank________- 5 Fourth Street National Bank... 3 
Franklin National Bank_-_ 5 
Detroit, Mich.— Girard National Bank.-___-_- 3 
First & Old National Bank. _ 8 Girard Trust Company ee 4 
People’s State Bank_--..-.--. 9| Market Street National Bank. 3 
Philadelphia National Bank... 4 
Fort Worth, Texas— Tradesmen's National Bank.. 4 
Fort Worth National Bank... 5 
Providence, R. I.— 
Grand Rapids, Mich.— Merchants’ National Bank... 2 
Old National Bank... 9 
St. Louis, Mo.— 
Hartford, Conn.— Mechanics-American Nat. Bk. 10 
Hartford-Aetna National Bank 2 National Bank of Commerce... 10 
Jersey City, N. J.— San Francisco, Cal.— 
First National Bank ......... 2 Anglo & London Paris Nat. Bk. 11 
The First National Bank..... 1l 
Los Angeles, Cal.— 
Citizens’ National Bank....~-. 11} Worcester, Mass.— 
First National Bank......._- 11] Merchants’ National Bank.... 2 


REVIEW OF SEPTEMBER. 


Great activity continued in all lines of trade during 
September, and on the Stock Exchange a spirit of 
unqualified buoyancy developed, with a tremendous 
rise in prices all around. The controlling consider- 
ations were the multiplying evidences that the war 
in Europe would be very much prolonged, and as a 
consequence the exceptional demands upon this 
country from the European belligerents for supplies 
of all kinds would remain unabated, and that, there- 
fore, the trade reaction in this country which is 
expected to follow the conclusion of peace, would 
be correspondingly deferred. 

The adjournment of Congress was also con- 
sidered a propitious event, particularly after its 
abject surrender to the railway brotherhoods in 
passing a law which, if it is constitutional, will, after 
the coming Ist of January, give the railway train 
hands all over the United States ten hours pay for 
eight hours work. The brotherhood leaders prompt- 
ly canceled the strike order, in fear of which Con- 
gress had acted, when it appeared that they would 
get the legislation sought. While relief was felt 
that a tie-up of the railway transportation system 
of the United States, with the industrial paralysis 
it was certain to have caused, had been averted, it 
was, nevertheless, considered that peace at such a 
price had been dearly purchased. The Republican 
Presidential candidate, Charles E. Hughes, at once: 
took issue with President Wilson on this matter. 
He insisted that the demands of the railway brother- 
hoods should have been submitted to arbitration and 
he sharply challenged the President’s action in sur- 
rendering the principle of arbitration. In view of 
Mr. Hughes’s bold course in thus taking up the 
issue, the result of the Maine election, which had 
been looked forward to with no little interest, was 
regarded with much satisfaction, inasmuch as it 
seemed to foreshadow the defeat of President Wilson 
and his party at the coming Presidential election, 
and this, too, exerted a stimulus upon affairs. 
The vote showed a plurality of about 13,000 for the 
Republican gubernatorial candidate and indicated 
that the bulk of the Roosevelt Progressive vote was 
going to the Republicans rather than to the Wilson 
Democrats. 

Another event of the month which exerted no. 
little influence in stimulating and promoting the 
feeling of optimism, was the closing of an order for: 
copper of unprecedented magnitude on behalf of 
the Entente countries. This occurred on Sept. 23, 
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when John D. Ryan, President of the Anaconda 
Copper Co., and Joseph Clendenin, Manager of 
Sales for the American Smelting & Refining Co., 
acting as the representatives of the leading copper 
producers of the United States, made a contract 
with Great Britain and her allies, through the 
agency of J. P. Morgan & Company, for 200,- 
000 gross tons of copper, or 448,000,000 pounds, 
of electroyltic copper to be delivered over the first 
six months of 1917 at prices supposed to be between 
26c. and 27c. per pound. The transaction signified 
that the Allied Governments had agreed to take 
about one-third of our total production for six months, 
also that monthly exports probably would establish 
new records. In the first six months of 1916 the 
exports totaled 147,943 tons, of which the Entente 
Powers took 136,635 tons, and in the same period of 
1915 the exports totaled 136,527 tons, of which the 
Entente Powers took 123,373 tons. 

Continued large importations of gold occurred 
and an incident of the month, indicating how com- 
pletely Europe was dependent upon the United 
States for credit, as for everything else, was the 
announcement on Sept. 27 that a syndicate headed 
by Kuhn, Loeb & Co., had underwritten a loan of 
$50,000,000 to the City of Paris. The loan, the 
first of its kind ever made by Paris outside of France, 
took the form of five-year bonds bearing 6% interest. 
The funds provided by the bond issue will be used 
to increase hospital facilities, build orphan asylums, 
to ease the lot of widows of soldiers and to maintain 
the unemployed. A part of the money will also be 
devoted to the welfare of the thousands of refugees 
who have flocked to the city. None of the proceeds 
are to be used for war purposes, and the loan is in- 
tended to reimburse the city of Paris for very heavy 
expenditures made by it for the alleviation of suffer- 
ing caused by the war, and to provide for additional 
similar expenditures and for other municipal pur- 
poses. The principal and interest of the bonds are 
payable at the option of the holder either in United 
States gold coin in New York or in francs in Paris, 
at the fixed rate of 5.50 per dollar, thus giving to the 
holder the prospect of a very substantial profit in 
exchange, inasmuch as the normal rate of exchange 
before the war was about 5.18 franes per dollar. 
The Government of the French Republic undertakes 
to furnish, if necessary, to the City of Paris, gold in 
the amount needed to permit the payment of the 
principal and interest of the loan in New York. 

The bonds were offered to the public on October 2 
by the Kuhn, Loeb & Co. syndicate at 9834, netting 
the investor about 6.30%, and were reported all sold 
the following morning, though the subscription books 
were not to have been closed until 3 p. m. Oct. 4. 
It is stated that subscribers got only 30% of the 
amount applied for. 

In the European war fields the developments were 


of great importance. The conflict in all the different 
arenas was waged with greater violence than at any 
time during the period of more than two years since 
the outbreak of the war. With the entrance the 
previous month of Rumania into the war, fighting 
was carried on at a greatly increased number of 
points, the additions to the area being mainly in the 
Balkan regions. More and more the Teutonic Pow- 
ers found themselves hemmed in on every side and 
had to repel well co-ordinated attacks from every 
direction on the part of the Entente Powers. On 
what is known as the Western front, namely in 
France and Belgium, the successes of the month were 





almost entirely with the English and the French. 
Indeed, considering the nature of the struggle in this 
area, where the warfare consists of the most desperate 
trench fighting and where the advances are by 
yards, so strongly is the German invader entre ched 
on French soil, the successes of the English and the 
French were really of sensational proportions, fur- 
nishing strong warrant for the confidently expressed 
hope of English and French Government officials 
that the Central Powers would, in the end, though 
not until after much further stubborn and desperate 
fighting, be vanquished. In the Balkan country, 
however, the fortunes of war seemed to vary greatly, 
with Germany and her allies not altogether on the 
defensive, but prosecuting an aggressive campaign, 
attended with a considerable measure of success. 

On the western front the struggle kept going only 
one way; the Germans were gradually forced out of 
their entrenched positions. So relentless and over- 
powering were the attacks of the French and the Eng- 
lish that towards the end of the month really rapid 
progress was made in pushing the Germans back. 
The French and the English reconquered many vil- 
lages from the German foe. On Sept. 26 there oc- 
curred the fall of Combles, the pivotal point in the 
German lines guarding the approach to Bapaume on 
the north and Peronne on the south of the Somme 
front. This was followed by the fall of the hardly 
less important centre of Thiepval, at the northwestern 
end of the British lines. 

A statement given out from the Grand Headquar- 
ters of the French Army on Sept. 30 stated that in 
the first thirteen weeks of the Somme offensive 
(since July 1) the French and British had captured 
more ground than had been taken by the Germans in 
more than six months of battling at Verdun. It was 
pointed out that the French and the British had re 
conquered 285 square kilometers of French territory 
(about 102 square miles) , exceeding by 15 square kilo- 
meters the territory gained by the Germans at Ver- 
dun. Forty-five villages, the statement went on to 
say, each one organized into a veritable fortress by 
the Teutons, had fallen before the battering of French 
and British artillery. In every instance the German 
position was so strong,it was added, thatit hadto be 
broken down by shell fire before infantry could storm 
it. It was also claimed that a total of 62,000 pris- 
oners, 285 cannon, half of which were heavy artillery 
pieces, and more than 1,000 machine guns had been 
captured. In an order of the day sent by General 
Joffre to the armies of the north under date of Fri- 
day, Sept. 29, the claims were not quite so extreme, 
though it referred evidently only to the French oper- 
ations. The General Commander-in-Chief expressed 
great satisfaction to the troops who had been fight- 
ing unceasingly on the River Somme for nearly three 
months. After speaking of the valor and persever- 
ance of the armies, he exclaimed: ‘‘Verdun relieved, 
25 villages reconquered, more than 35,000 prisoners 
and 150 cannot taken, successive enemy lines broken 
through for a depth of 10 kilometers—such are the 
results already obtained.”? The British account of the 
operations (given out Oct. 4) was to the same effect 
and serves to supplement the French report. It said 
(in part): 

“At the end of September the situation may be 
summarized as follows: Since the opening of the 
battle on July 1 we have taken 26,735 prisoners, and 
engaged 38 German divisions, of which 29 (about 
350,000 men) have been withdrawn exhausted or 
broken. We hold the half-moon upland south of the 
Ancre, occupy every height of importance, and so 
have direct observation round to the east and north- 
east. The enemy has fallen back upon a fourth line 


behind a low ridge, just west of the Bapaume-Trans- 
loy road. The importance of the three months’ 
offensive is not to be judged by the distance ad- 
vanced or the number of enemy trench lines taken. 
It must be looked for in the effect upon the enemy’s 
strength in numbers, material, and morale. 


The 











OoT., 1916 } 


MONTHLY REVIEW 


15 








enemy has used up his reserves in repeated costly 
and unsuccessful counter-attacks without causing 
our allies or ourselves to relax our steady, methodical 
pressure.” 

These victories, however, for the British and the 
French were gained at a frightful loss of life. State- 
ments from Berlin on Sept. 20 claimed that con- 
servative estimates showed a loss of 350,000 men by 
the British up to Sept. 15, since the Ist of July, 
when the great Somme drive began, and said that 
with the French losses included, the total would be 
brought up to 500,000 men. Figures given out at 
London on Sept. 30 did not entirely confirm these 
extreme estimates, but showed, nevertheless, that 
the losses had been extremely heavy. For the month 
of September the British casualties on all fronts 
were reported at 114,110 men and 5,439 officers, 
making 119,549 together. This compared with 
127 ,945 casualties in August and 59,675 for the month 
of July, giving for the three months a total of 307,169. 

Great Britain indicated, however, that she was 
fully prepared to make these heavy sacrifices, since 
they are regarded as affording assurances of ulti- 
mate victory, toachieve which no price is considered 
too high to pay. In an interview with David Lloyd 
George, the British Secretary for War, the latter 
declared that Britain had only begun to fight, and 
he indicated marked displeasure with suggestions 
that neutral countries might contemplate the idea of 
intervening, with a view to forcing peace proposals, 
or offering mediation to the belligerents. The 
British Empire, said Lloyd George, had invested 
thousands of its best lives to purchase future im- 
munity for civilization. This investment was too 
great to be thrown away. 

The German Government on its part seemed no 
less determined to continue the struggle rather than 
accept an inconclusive or ignominious peace. The 
German Reichstag convened in formal session on 
Sept. 28 and the Imperial Chancellor, Dr. Von 
Bethmann-Hollweg, delivered an address in which 
he referred to Great Britain as Germany’s “most 
egotistical, fiercest and most obstinate enemy,” and 
said the German nation firmly believed in the assur- 
ance of victory and was ready for any sacrifice. 
He concluded with the declaration that “Germany 
will not be permitted to think of peace while her 
house is burning. She must first extinguish the 
fire.’ He furthermore asserted that the year’s 
harvests in Germany had been much better than 
those of 1915 and made Germany’s position corres- 
pondingly: more secure. It deserves to be noted, 
too, that earlier in the month Lord Derby, the 
British Under-Secretary for War, after a visit to the 
officers at the Western front, made the statement 
that the war could not possibly end within six months. 
It was cumulative evidence of this kind that formed 
the basis for the belief so widely entertained, as 
mentioned above, and which influenced all current 
operations in the United States, that the war had 
a long time yet to run. 

In Rumania the German and Bulgarian troops 
continued their advance in the Dobrudja sector and 
two Rumanian fortresses, Tutrakan and Silistra, 
fell to the invaders early in the month. Wireless 
dispatches from Berlin on Sept. 7 stated that the 
Germans and the Bulgars had taken the strongly 
fortified town of Tutrakan by storm and that the 
count of prisoners already exceeded 20,000, among 
whom were two generalsand over400 other officers. It 
was also stated that more than 100 cannons had been 
captured. Kaiser Wilhelm sent a telegram of con- 
gratulation to the King of Bulgaria ‘‘on this brilliant 
feat of arms of thy brave soldiers, from which our 
new ehemy may realize that we not only know how 
to defend ourselves, but%may strike him even in his 
own country. May God help further.’ The in- 


vaders continued their advance and on Sept. 16 
official dispatches from Berlin by way of London 
stated that Field Marshal von Mackensen had gained 
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“a, decisive victory” over the Rumanian and Rus- 
sian troops in the Rumanian Province of Dobrudja 
and that German, Bulgarian and Turkish troops 
were pursuing them. Dispatches from Sofia, Bul- 
garia, added that the ‘enemy was completely de- 
stroyed.’’ Sofia also reported that in the battles 
at the Tutrakan bridgehead, at Silistria, and at 
Dobric, 522 officers and 28,000 men had been cap- 
tured, together with 132 guns and much war material. 
This was up to Sept. 12, it was stated. 

Later, however, it appeared that the victory had 
not been altogether “decisive.” The Rumanians 
were evidently strengthened by Russian reinforce- 
ments, and on Sept. 21 the Rumanian official state- 
ment, issued from Bucharest, stated that “the 
battle which began on the 15th, ended Wednesday 
(the 20th) with the defeat of the enemy composed of 
German, Bulgarian and Turkish troops, who retired 
southward, burning villages in their retreat.’ 
Still later, however (Sept. 22), the German army 
headquarters bulletin stated that by an encircling 
counter attack by German-Bulgarian-Turkish troops 
against the flank and rear of the Rumanians, the 
latter were being driven back and in disorder. At 
the beginning of October there came rumors which, 
however, proved unfounded, that Von Mackensen 
had ordered the evacuation of the fortresses of 
Tutrakan and Silistria in Dobrudja because the 
Rumanians had thrown a force across*the Danube 
into Bulgaria and thus threatened to outflank him. 
It quickly appeared that this force had met with 
disaster. A Sofia dispatch Oct. 4 via London, 
Oct. 5, stated that from 12,000 to 16,000 Rumanian 
troops had crossed the Danube in the rear of the main 
battle line in Dobrudja, but had been scattered and 
virtually wiped out. Some accounts gave the 
number that crossed as high as 24,000. The Sofia 
statement said that 15 or 16 Rumanian battalions, 
without artillery, had crossed the Danube near 
Rahovo and occupied the villages of Siwopol Ka- 
jamhle, Boroissawo, Maolowranowo, Golemowra- 
jowo and Breschlien. To repulse them the Bul- 
garians had sent two columns from Rustchuk and 
Turtukai, which on Oct. 3 attacked the Rumanians 
and forced them to seek refuge in the direction of 
their pontoon bridge which was destroyed by 
Austrian monitors. The Rumanians retreated east- 
ward, it is stated, in disorder, thereupon meeting 
the Bulgarian troops advancing from Turtukai. 
The surrounded Rumanians then were scattered, it 
is claimed, in all directions. 

In Transylvania the Rumanian forces also appear 
to have sustained an important defeat. Dispatches 
from Vienna and Berlin via London Oct. 1, stated 
that near Hermannstadt German and Austro- 
Hungarian forces under command of General von 
Falkenhayn, who had been removed as Chief of 
Staff of the German Army the previous month, had 
gained a complete victory. Four days before, by 
a wide encircling movement, a column of Bavarian 
troops had blocked the road through Rothenthurm 
Pass, in the enemy’s rear. All the enemy’s attempts 
to reopen the road were fruitless. Simultaneously 
Austro-Hungarian and German troops from the west, 
north and south had advanced against the Ru- 
manian divisions operating south of Hermannstadt. 
The enemy fought desperately in the battle, which 
was of the most sanguinary character. Deprived 
of any practicable roads, the remnants of the Ru- 
manian troops fled, it was stated, into the Fogaras 
Mountains. The number of prisoners it was stated 
was increasing hourly, while the amount of booty was 
enormous, as the enemy had to abandon a wagon 
park which he did not have time to destroy. 

An offensive resumed on Sept. 28 by the Ru- 
manians against the Transylvanian eastern front, 
it was declared, had not been able to alter the result 
of this battle, although north of Fogaras and near 
Szekely Udvarhely and Oderhellen advanced troops 
had to retire on the main forces. On the other 
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hand, the Germans in a counter-attack south of 
Hendorf were said to have captured eleven Ru- 
manian officers, 591 men, and three machine guns. 

In Macedonia, however, the troops of the Entente 
Powers were generally successful in their operations 
and succeeded in pushing the Bulgarians back. 
French troops captured the town of Florina, Greece, 
from the Bulgarians, who then retired in the direc- 
tion of Monastir; and at many other points the 
Entente forces made it uncomfortable for the Bul- 
garians, even where they did not succed in driving 
them back. In Greece the situation became very 
much disturbed and the Ministry under Zaimas was 
forced to resign. A new Ministry was formed under 
Kalogeropoulos, but failed of recognition by the 
Entente Powers, because the latter viewed it with 
suspicion. By order of the Greek Government 
the Greeks, the early part of the month, surrendered 
to the Bulgarians the last of the forts defend- 
ing the Greek seaport of Kavala on the Aegean 
Sea. The Fourth Greek Army Corps, which was in 
garrison, voluntarily surrendered when the forts 
were occupied. They were transported to 
Germany with their entire arms and equipment, 
but are to be treated as neutrals and enjoy the 
hospitality of Germany until Greece shall be free 
from Entente invasion. This caused great dis- 
content on the part of the Greeks sympathizing 
with the Entente Powers and finally led to a revolu- 
tionary uprising, former Premier Venizelos going 
to join in the movement. Admiral Coundouriotis 
also joined in the movement. A proclamation was 
issued by these two, pointing out that civil war would 
ensue in the event that the Government failed to 
ally itself with the Entente Powers. The proclama- 
tion concluded with the statement that “It would 
be a happy event if at the eleventh hour the King 
should decide to take the lead of the national forces. 
In a contrary event it is our duty to do the needful 
to save the country from the threatening ruin. We 
are entering the struggle convinced that the nation, 
independently of the State, will accomplish the 
miracle and bring the country back to the status of 
eighteen months ago.” At the close of the month 
it seemed likely that Greece might declare war on 
Bulgaria at any moment. 

On the Stock Exchange the month will long remain 
memorable. Transactions were on a steadily rising 
scale and the feeling of optimism and buoyancey 
knew no bounds. Dealings aggregated in excess of 
1,000,000 shares day after day, and finally, on one 
day, went above 2,000,000 shares. For the whole 
month the sales reached 29,992,582 shares, against 
18,399,286 shares in September last year, which was 
also an active period, and the increase of over 11 
million shares indicated by this comparison shows 
how much greater are the dimensions of the present 
upward movement than the similar movement of 
twelve months ago. The rise in prices has been 
commensurate with the magnitude of the dealings. 
At first the so-called war stocks were chiefly promi- 
nent in the speculation, then the copper stocks came 
to the front, and finally the railroad shares also de- 
veloped considerable strength and moved upward 
along with the rest, though less rapidly and in more 
moderate degree. The first manifestation of re- 
viving activity came on Tuesday, Sept. 5, the”day 
after Labor Day, and following the passage by Con- 
gress of the Railway Eight-Hour Bill.. A feature 
that day was a great rise in International Mercantile 
Marine shares on the announcement that such'was 
the prosperity now enjoyed by this shipping combina- 
tion that arrangements had been made for the early 
taking of the company out of the hands of the courts 
and the dissolution of the receivership. All the 
industrial stocks participated in the upward move- 
ment on that day. The railroad shares were lag- 
gards, but were finally carried along with the general 
current. Thereafter, new high records for the year 
by all classes of stocks were established day after 





day. On- Sept. 6 Steel common touched 100 and 
that was considered remarkable at the time, but 
later in the month these same shares reached 12054. 
The activity and advance continued week after week. 
On Monday, Sept. 25, following the announcement 
the previous Saturday of the conclusion of the large 
copper contract, still further activity developed, the 
copper shares being, of course, unusually prominent, 
and Anaconda shares rose to 102, against 84 on 
Sept. .1; in the afternoon of that day, however, a 
sharp and general slump in prices unexpectedly 
occurred. This reaction continued through the 
next day, but the market soon regained its tone and 
resumed its upward tendency, with the close Sept. 30 
strong, though in a number of cases at some re- 
action from the best figures of the month. 
VOLUME OF BUSINESS ON THE STOCK EXCHANGE. 


Month of September— 1916. 1915. 1914. 1913. 
Stock sales— 

No. of shares... 29,992 ,582 18,399,286 7,682,304 

Par value........ $2,500,892,725 $1,644,499,895 $655 334,675 
Bond sales (par value)— STOCK 

RR. & misc. bonds $69,079,000 $77,594,000 EXCHANGE $32,734,500 

U. 8. Govt. bonds 32,000 143,500 CLOSED. 241,620 

State, for.,é&c.,bds. 28,034,500 3,003,500 1,955,000 





Total bond sales $97,145,500 $80,741,000 $34,931,120 
Jan. 1to Sept. 30— 
Stock sales— 
No. of shares._... 138,862,182 115,133,248 45,990,575 65,149,991 
Par valae....... $11,966,510,505 $9,971,922,865 $4,023,321,369 $5,853,798,725 


Bond sales (par value)— 
RR. & misc. bonds $585,898,500 $586,944,700 $391,771,500 $359,029,100 
U. 8. Govt. bonds 697 ,950 815,000 655,100 1,571,720 
State, for.,&c.,bds. 211,064,000 17,536,500 32,659,500 22,560,700 


Total bond sales $787,660,450 $605,296,200 $425,086,100 $383,161,520 
In the money market there were no special features, 
continued ease being the dominant and the only 


characteristic. 
RATES FOR MONEY IN NEW YORK, WEEKLY. 





Week ending— Sept. 1. Sept. 8. Sept.15. Sept.22. Sept.29. 
Cali Loans— 
Stock Exchange—Range for week....24-3 2-3 2%-3 2%-3 2-3 
—Week’s average.... 2% . 2% 2% 2% 2% 
Time Loans— 
Dl. idntibddcdincdbonamoseace 2%-3 2%-3 3-3 % 3-34 3-3 4% 
OE ER aE per 3-3% 3-344 34-34% 34%-3% 34%-3% 
in cc duwknbisaenecewa 3%-3% 34-34% 34%-3% 3%-3% 3% 
OE Ea ee 4-3% 344-3% 3%-3% 3%-3% 3% 
ee SE oe. occ asensbunannae 34%-3% 34%-3% 34%-3% 3%-3% 34%-3% 
Commercial Paper— 
Double names—Choice 60 to 90 days..34%-3% 3%-3% 3%-3% 3%-3% 34%-3% 
Single names—Prime 4 to 6 months..344-3% 34-34% 34-34% 3%-3% 34-34% 
Good 4to6months.. 4 ae + 4 4 


The foreign exchange market was absolutely 
devoid of feature as far as sterling exchange is con- 
cerned. Quotations remained under the complete 
control of the British Treasury and rates for the 
leading classes of bankers’ bills were altogether 
unchanged day after day and week after week. 
In sixty day bills there was no change whatever from 
4 7114, while the range for sight bills was compassed 
within 4 75 11-16@4 7534, and that for cable trans- 
fers within 476 7-16@4 76%. In rates on the 
Continental centres the feature was further great 
weakness in reichsmarks, sight bills on Berlin 
Sept. 5 getting down to 68%, but here there was 
marked recovery, the price Sept. 30 being 705%. 
French exchange showed an improving tendency, 
as was natural, in view of the arrangement of new 
credits here and the placing in New York of the 
$50,000,000 loan to the city of Paris. 


RATES OF EXCHANGE ON LONDON IN POUNDS STERLING. 






































Bankers’ Bills. Commercial Bills. 
Docu- 
Sept Sizty Cable Sizty | Ninety | ments | Seven 
Day Sight. Transfers. | Sight. | Day. Day. \for Pay-| Days 
Grain 
1...| 471%| 475% 476% | 475%) 470%) 468%| 471 | 474% 
2.--| 471%| 475% 476 475%| 470%| 468%! 471 | 474% 
Sunday 
ee Holi|day 
5...| 471%| 475% 476% |475%| 470%| 468%| 471 | 474% 
6...| 4713%5| 475% 476% |475%| 470%| 468%| 471 | 474% 
7...| 471%| 475% 476% 4 75%| 4 70%| 46855| 471 | 474% 
8...| 471%| 475% 470% 475% 470%! 468%| 471 | 47434 
1B---| 47134] 4 75% 476 4 76%) 4 70%| 46855) 471 | 47454 
ie un|day 
11...| 471%| 475% 476%, 4 75% 470%| 468%| 471 | 474% 
12__-| 471%4| 475% 476 475%| 470%| 468%| 471 | 474% 
13_..| 47134) 475% 476% 475%| 470%| 468% 471 | 4 74% 
14._.| 47135| 475% 476% |475%%| 470%| 468%| 471 | 474% 
15-2-| 471%) 475% |4 76%-7636| 4 75% 4703%| 468%| 471 | 474% 
16---| 471}, 475%  |4 76 %,-7634| 4 75%) 4 70%| 46855 471 | 4 7456 
az un |day 
18_--| 471%| 475% |476%,-76%5| 475%| 470%| 468%| 471 | 474% 
19---| 471%| 475% |476%-76%| 475%| 470%| 468%| 471 | 474% 
20...| 471%| 475%  |476%-76%4| 475%%| 470% 4685%| 471 | 474% 
21---| 4 7134/4 75%%—-75%) 476% | 475%) 4 70%| 4 6855| 471 | 474% 
22.--| 471%| 475 476% 475%,\'470%| 468%| 471 | 474% 
23.--| 47134 475%, 476% 475%) 470%) 468% 471 | 47434 
ece un |day 
25...| 471%) 475 476% 475%) 470%! 468%! 471 | 474% 
26...| 471%| 475% 476 4 75%| 470%4| 4685¢| 471 | 4 74% 
27_..| 471%| 475 4 76 475% 470%: 468%| 471 | 4743 
28..-| 471%| 475 476% 475%| 470% 468%| 471 | 474% 
29.-7| 471%| 47584 476% |4 75941 470% 468%) 471 | 47436 
any.) 474i! 4 RM 47 |475\ 470% 468%! 471 | 474% 
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RATES OF EXCHANGE ON CONTINENTAL CENTRES. 




































































| 
| aris. Berlin. Swiss. Amsterdam. Italian (Greek Dam'k/Swedn N’cw'y|Viennalituse'a Span’h 
P. 
Francs Reichsmarks | Francs Guilders Lire Dr’m's Kroner Kroner Kroner| Kronen| Rubles | Pesetas 
Bankers’ | Commercial Bankers’ | Bankers’ Bankers’ Commercial | Bankers’ |B’k'rs’ Bankers Bankers Bankers Bankers Bankers Bankers 
|Checks| Cables, *Stght +60 d’s| Sight |Cables | Sight | Cables Sight | Cables Sight | 60 Days} Sight | Cables|Checks Checks | Checks | Checks | Sight | Sight | Checks 
Sept. | | 
* I, s0s4[ 8814/5 90 | niall 69% | 69% |5 29%4\5 28% 414%,4+ wlat, + 14, 40% 40% (648 6 4745 154| 27.50 | 28.40 | 28.35 | 12.16 | 33.60 | 20.16 
“—r 89545 8834/5 90 | ----- 693% | 69% 5 29%4)/5 28144141 %_+ te FA Pants 40% (648 i 4734 \5 15%) 27.50 28.40 | 28.35 | 12.16 | 33.60 | 20.16 
sal unday | 
4..| Holiday 
5.-|5 8934/5 88%|5 90 | .---- 68% | 69 5 2914/5 28%! 403% 40% + 4%\40'%6@ 34 40% 6 4634/6 4614/5 15%) 27.45 | 28.35 | 28.30 | 12.02 | 32.90 | 20.17 
oh SSS B78 ie ooo SO | aR, gaa wh! sass HO hee | Soee sg aie tel arg | aa. | gets | 12s | 2245 | abu 
8__\5 88 14\5 8734/5 88%) --..-| 6934 | 69% |5 31%5|5 31| 409% | 40% 40% % 40% |6 4234/6 4156\5 1534| 27.20 | 28.10 | 28.05 | 12.05 32.90 | 20:15 
Des wha di 8714|5 8834) ---.-- 69% | 69% |5 3134|5 31 40% | 40% 40% %| 40% 6 421416 41965 1574) 27.20 | 28.10 | 28.05 | 12.05 | 32.90 | 20.15 
sa | Sunday { 
11--|5 sexises. |s 874| -.--- 69 | 69% 532 \531%4 40% +%) 40% [40% @ %| 40% [6 4134/6 4114/5 153| 27.30 | 28.20 | 28.15 | 12.00 | 32.65 | 20.17 
12..15 86 4 |5 85415 86% | arto aie 69% | 69% 5 32 5 314% 40% + (1 40'%6 + 2 Vy, | 6@ 4) 40 %s 6 43 6 4214415 15% 27.80 | 28.70 | 28.65 | 11.95 | 32.10 | 20.14 
Hig Bog guts "|---| $08 | S008 SESS S2 dg ESE —ckdsaye i) S008 G daac8 da 18c| ar-90 | ae.oo | ans | 12 ae | 31.90 | 0. 
Spall 4\5 le OO. | wand | | 6 | | 4 | 4 | | 4%) . , 
15... 5 86 “\5 854 \5 8654 énuae 0 ; | 70% \5 33 r 32%/40% + om a "405% @ 34) 40° 6 45 6 4415 1534) 27.85 | 28.75 | 28.70 | 12.03 | 32.25 | 20.14 
16 5 ik 85 \o 863) a ead | 70% 5 33 6 324%\40% +} 404 — at aS %4 | 40% 45 ( 4434/5 1534) 27.85 | 28.75 | 28.70 | 12.03 | 32.25 | 20.14 
ot | | j | | | uW ay | | 
18..|\5 85%|5 8544'5 864) .---- 70% | 70% 5 33 5 3234} 40%, 140% + %/40%,@ 34 40% 646 (6454415 1544) 27.70 | 28.60 | 28.55 | 12.02 | 32.10 | 20.12 
30.16 857616 853415 805618 DOM) TOS" | Tor, BaaKleaa | 4078 | 40m8 | abse “| 40st le a5zc\6 453415 1554) 27-60 | 28:0 | 28-45 | 12:02 | 32-55 | 20-18 
21..'586 |5 85% 5 865415 9114| 70% | 70% 1533 5 32%| 40% 40%, 40% 405% '6 45%6 45 |5 1534| 27.70 | 28.60 | 28.55 | 12.00 | 32.40 | 20.17 
22. ./5 8634/5 85345 8674.5 9114 70% | 70% 5 33 5 324 \40% — Thi at —ly,| 40% 40% 646 (6 45345 1534) 27.55 | 28.45 | 28.40 | 12.02 | 32.30 | 20.13 
a3. 86 P 8545 86% '5 914, 70% | 70% 5 33 P =I 403% 40% Pants 40% (6 46 (6 45245 154) 27.55 | 28.45 | 28.40 | 12.02 | 32.30 | 20.13 
| unday i 
dows benvswoary roy moc, Gencngcos se “R”| wy bee leseeiay aap | zeae] gras een | wae | 
27.-18 86 |5 854415 86%.5 9154, 70% | 70% 5 32 (5 31% 408% 40% | 40% | 4054 \6 46% 16 45245 15%s| 27.60 | 28.45 | 28.40 | 12.02 | 31.40 | 20.10 
28..5 85 \5 844 '5 85% 5 91 70% | 70% 5 31% 5 31 40% | 40% | 40% | 40% (6 46%'6 45%/5 15%) 27.60 28.45 | 28.40 | 12.02 | 31.90 20.11 
29..\5 84 3 8314'\5 843415 89% 70% | 703% 3 31% '5 31 S086 4e,40 %4 + Mal ae 40% |6464%'646 515% 27.60 | 28.45 | 28.40 | 12.02 | 32.05 | 20.10 
30..5 84 '5 835 8444.5 8914 70% | 703% 15 3134/5 31_ | 40% | 40% @%e. 40% 16 4614/6 46 '5 151%! 27.60 ' 28.45 | 28.40 | 12.02 | 32.10 | 20.10 
* And 3 days’ sight. ft Documents for acceptance. a pny ne “% 











CONDITION OF THE TRUST COMPANIES OF NEW YORK STATE. 

We present below comparative statements showing the condition of the trust companies of New York 
State at the date of the last call and of various previous calls since August 1907. We give separately the 
totals for the Greater New York and those for the whole State. We also add tables to indicate the changes 
in deposits for all the separate companies in the different boroughs of this city 

AGGREGATE DEPOSITS OF THE SEPARATE TRUST COMPANIES. 

















































BOROUGH 
MGR ATTAN— Aug. 22 1907.|Dec. 31 1907.| Jan. 1 1910. | Jan. 2 1911. | Dec. 21 sas Dec. 9 1913. love. 24 1914.\Dec. 31 1915.| June 30 1916. 
$ 3 
pS SSR os 305.745 8.403.748 13,295,039 14,374,859 18,863,182 20,867.490 20,780.465 30,983,695) 31,741,466 
Bankers f__.......... 1,606; 20,240,194 46.602 542 62,013,877 
Mercantile f........ 33° ity 131 23.277 .232 56,109,550) 48,382,224 Pasig f129,848.542) f142,.530.404/f 269,330,479) £256,372,728 
gies Wesel] Saunt] “Eaetasy| Neate eee 
wa ee ee . . * * ’ , . 
Flatbush 6......... 3,104,410 2,541,372 4.017.215 3,875,130 4.157.049|+0114,420,.483/b 16,258.479| 623,245,624) 625,033,201 
gy See 1,569,287 909,024 1,836,544 1,762,388 971,81 
Carnegie ¢.......-..- +923 ,242 6,528,511 12,665,754 $.355,.940/e.......-... | Se A aia, Su cnnimneneslinnaeamelinnt!. mnie neies 
OGNIIEE « cn aceccnence= 42,137.580| 33,961.798) 91,394,728) 67,843,148 18,742) 83,432,013 163.407.353)° 175,486, 6a6|" 152,600,320 
3 Rae 6,774,339 4,700,103 12,145,661 er ats 92 '089.632| 62.248.505| 88,054.66: 93,370,992 
Knickerbocker d...-. 62,114,992 * 35,267,275) 32,467, 
Le eam nnnnna 3,876,981 2,948,586 5,308,155 4,473,784 3,882,550 3,133,900 3,649,303 4,403,910 
kCommonw’h (defunct) 516 476 476 564 458 (k) (k) (k) 
apace ili salteieemepiieas 8,898,940 6,304,846 16,857 .406 20.060 .s41 
a 4,185,255 3,315,280 4,677,865 ,638 ,994 h 22,359,030| h21.554,.900! h31,577,378| h41,137,941 
an eo --- 17'381128| _9:718-776) | a49:090:280| a361044:700 
CO Bocnccnccoee . + . ’ * ’ . 
ap wl Green g.... 16,233,6: 1} 209.098 } a66,.870.535| @75,.477.703\a 136,564,688) a2150,205,295 
Madison a.....-... 8,101,350 5,623,758 7.453.215) a@6,540,091 
Trust Oo. of Amer.a- 64,124,99 20.708 298 29,074,839} 26,881,367 
ers’ 81,702,513 497.300} 115.793.639| 116,368,590 112,181,300} 115,273,384) 159,347,478) 158,304,752 
Fidelity ............. 028, Hoh Ser ts 6,602,632 7,008,343 7.641.801 7,892,793; 10,918,049 wv 
= eer obanessiees 41 000808 a8's6, hae ay Ban tee 7,723,527 8,361,843 7,709,128 8,494,587 9,721,849 
uaran’ -e<eeeeceee . ’ * , , 
Fifth Avenue c..... 17,532,796 10,413,911 17 636,478) }c124,815,857 €149,.456.212) c213,261.373) c430,912,328) c443,816,202 
Morton c........-- 510, 22,166,365) 33,863,400 
tandard c......... »884,258 7,691,641 16,715,732 16,583,839 
Hudson.._........---. 2,066,175 1,172,075 3,447,494 3,416,134 z 2.809, 4,729,316 5,604,938 
Lawyers’ Title & T m -_. 8,524,649 6,511,071 12,495,502 13,452,914 12,075,457; 11,235, 18,746,348 21,682,332 
Home m........-.- 2,636,974 1,638,373 2,107,011 452, 2,695,951 2,969,12 
0S ee 958 6,483,066 12,492,637 11,141,401 11,601,761) 11,511,878 15,226,835 14,463 ,242 
ee 23,747,751 15,764,837 26,817,064 971, 17,094,371) 27,620, 57,190,274 72,073,304 
Mutual oo aa 5, 501 3,651,793 12,716,417 " > 8,344,532 8.944.351] #.......--- RRS 4 
New York Life Ins. &T. 33,782,456 24,680,912 37,795,781 35,650,811 32,582 ,07 37,360, 36,859,074 32,125,732 
TT DEED onnesassene 33,517,360 27 862,835 51,486,410) 41,313,028 37 535,42 44,899,005) 78,193,886 79,650,254 
Title Guar. & Trust... 28.495.980| 21.574.526|  26,.355.280 24,224,805 26,921,794) 26,908,952) 34,556,266 34,333,811 
CE Be ee ees Cee ge ook ee eee ee eee 2,617 687 3,006,188 4,844,386 4,720,392 
GR. Ban nnenoccnr 48,231,644 44,169,764; 61,485,010 53,527 947 55,256,528, 60,151,926 $2 BSS eae 86,886,667 
United Sates Mtg.& T. 30,982,562 20,096,258 41,002,035} 43,415,252 ¥ 47 49,940,549} 79,920,7 85,193,764 
United States _......- 59,394,159 47,302,953 69,111,176) 58,735,106 451; 62,896,825) 66,186,577 63,776,511 
Washington j_........ 9.798.340 7.415.009 10,162,558 10,306,003 TE - ankecosese Sc ceauncnien Se eer eceras 
ONG 3 cnneatiamades 849,123,619) 538,.664,879/1.064,954.258| 977,572,641|1,078,720. 812! 985.843.077/1,136.812 ,908'1,847 +357 ,.405|1,878,926,145 
Prior to March 21 1912 these totals do not include de te of Flatbush Trust of Brooklyn, which was consolidated with Broadway Trust “ N.Y. 
One ar, 6 1912. Prior ~ p Sas 19 1915, some & do Yr ~ ude deposits of Home Trust Company of Brooklyn, connaiseoned ¥ bin Lawyers’ Title & Trust 
ofN. Ye O. Feb. 1915. aa tekken over able: “trust and pot saceuced in total. a Bow Green consolidated wi uitable Mar. 31 1909. 
On Jan. 9 1911 he 4 en over by Rau mieabie ust Oo. of erica was consolidated with Equitable Feb. 26 Tone. Title of Savoy Trus: 
ed from Italian-American Nov. 1 1900 and on Jan. 22 i912 Se Sevoy was consolidated with grcnewey. © Flatbush 
Be ya Maren 61912. c ith Ave Avenue and Morton were consolidated with Guaranty Jan. a7) 1910; Standard 


of 
Guaranty oon, 17 1913. 








































dated witn 
epartment closed Carnegie Trust and assumed charge Jan. 71911. d Columbia erbocker consolidated June 5 Sioa. 

camentidabed with Bankers Aug. iotsii. Manhattan was also merged with Bankers March 25 195, g Zrapeetantc Degen bests ri a 22 12. 

Windsor and Guardian a by Empire in March 1913. pt waves Alliance took over assets of Reserve National Feb. 1914- e o Been 

ce itself was taken over in Jan. 19s by the Ohatham-Ph ational and branch. office business ie py by Oent Bank aaa 
absorbed by Corn Exchange Jan. 1914. issolution ordered June 24 23 ivi: m Home of Brooklyn consolidated with Lawyers’ Title & "Trust t Feb. 1915: 
when the word “Insurance” was eliminated from latter's title. 
BOROUGH OF 
KLYN—|Aug. 22 1907.|Dec. 31 1907.) Jan. 1 1910. | Jan. 21911. |Dec. 21 1911 | Dec. 9 1913. |Dec. 24 1914.|Dec. 31 1915|June 30 1916. 
i $ $3 

Brooklyn ¢........... 15,363,635 11,828,311 16. B45, oo7 18.071.271 €30,910.662 e38 632,683) e47,284,492 

Long Island L. & T.e 7,055,368 6,489,355 8,841,610 
Pranklin............. 10,929,960 7,579,036 i oS Bt 12,103,762 14,352,607 22,094,872} 25,136,499 
Hamilton............ 6,734,73 5,490.9 18° +835 21, 397, ,537,742| 10,672,273 
Kings County emeceune 12,346,322 10,120,685 15,065,023} | 15,256,377 17,951,669) 21,706,051; 27,779,349 
Lafayottez........... -344,881/* 2.22.8. 0 east wakes © Ccddeiibaal® echie: mised ss csenicn eon +. nnincanients ag AF 
since — a Giclee 1,592,398 1,035,792 138.645)" 1 889.077 h11,531,161| A11,958,7 h14,169,198 
—.. 1e329-225|  ,8°329-014) 8.874.010) 5.660.371 “T6088, 758) 7 38.186,818) ~ 5.100.338 
2 See 8:206663|* _---’---| 4'750:798| 4169857 veiansnrseconis Malbec aries Bau bigs0 

INGE S  ncncsdcudcbad 95,552,272) 65,504,952} 92,793,237) 94.421.774) 94,829,1 89,282, 102,251,507; 125,116,956) 155,142,139 
80R0. OF QUEENS— 
Queens OCounty.__.._- 1,934,491 1,482,818 1,571,945 1,742,066 1,668 ,82 1,919,001 2,016,785 2,272.664 2,703,878 











§ Prior to March 21 1912 totais include d ts of Flatbush Trust of Brooklyn, which was absorbed by Beosdvey Trust of N. Y. City, March 
1912, and now appears above under the Borough of Manhattan. Prior to Mar. 191915 totals include Home Trust of consalidated with = 
’ Title & Trust of N. Y. O. Fen. 1915. Not on 


lve its business in Jan. 1911 Absorbed the Broadway culy 1912. @ Long Island ‘Loan & ‘Trust consolidated with .Brooktve 
t March 1913.  Nasse , tizens’ took over 


. ess of Man 
later changed name to ygroag frist merged fn Mechanics’ Bank July 1014." h Manufacturers’ National Dec. 1014, and 




































































TRUST COMPANY RETURNS. [Vou. 103. 
TRUST COMPANIES IN THE GREATER NEW YORE. 
LIABILITIES. Aug. 22 1907.|Dec. 31 1907.|Jan. 1 1910.|\Jan. 2 1911.|Dec. 21 1911.|Dec. 9 1913.|Dec. 24 1914.|June 30 1916. 
$ a 
OORT ins space atktndipianeti 60,836,600 58,251,560| 63,675,000} 64,156,000) 62,206,000) 68.650,000| 67,300,000! 75,550,000 
Surplus and profits, market value...) .......... 144,600,599| 168,597,714) 173,357,077| 177,253,055) 163,960.730| 151 O70. 294) 173,208,061 
Surplus and profite, book value... 167,982,441 | 
EE CNN PON WOR TOROOE (NOC. Coe cuncl cesbenedes) uneddeaucne 2,897 .534 1,584,210 1,816,823 | 
. Deposits—Due State sav banks. 35,126.258| 26,074,330| 37,683,778} 40,624,293 096, 47,063.186| 51,262,328 69,114,178 
Due State sav. & loan associati 96, 200,155 468,567 623,640 52.767 397.685 208.195 385,915 
Trust deposits not payable within | 
Nh a ee al emi ceepl) \abdidecinmesicn 36,871.355| 24,336,543) 32,111,087) 21,744,840 
Due as exec., a jan, r | 
ceiver, trustee, committee, &c_- 38,079,532 40,296,845 29,009,253 34,580,803 42,109,846) 34,541.036) 46,855,945) 13} +597 714 
ae Ako. le We kal Ghdewceans! wmcocesscn| aatacddacal “Gkaouseces 4,247 .182| 5,056 
D its b e Supt. of Banks of 
tate of nag Jj ME oe cceshucl Guethtanne! BEEeENabel stccannces| asetobwainead| ebesmaamoe 1,543,258) 1 Seis ive 
Other d because of 
pledge of pact of trust co. assets. 886,500 .609,430 4,934,470 1,805,166 6,084,579 3,894,553 5.776.570, 6,339,016 
D preferred because secured 
by unma comeqered bonds of =e SOE icobinitimesl. sabieienaion 3,880,449 5,435,259 7,833,795 15,218,729}! 1,065,093 15,250,979 
therwise preferred _.__.- 996,616 2,388,755 7,345,074 2,811,605 909,727 1,790,119) f 
ae depositors (not  pretere) i anal 688,604,953) 444,817,663) 774,061,989 | 
on time’ & Goan. ( (ist pf. 3 100,352,199) 48,054,808) 78,596,293|/} 874,289,233) 955.583.186! 875.781.332/1,032.287.860 1,545,615,610 
ois d its nm tai n 3 
parte ou oe vt : “41,527,250| 22,234,360 105 986 508 80,873,915} 90,137,194) 76,.613.069| 97,834,699) 243,738,864 
ue eet eee eee nee eee , . . ’' . J 2 . , . . . , ’ 
Des beaks and bankers............ 40.738,939| 18,976,184 } | 
Total of all deposits...........-.- 946,608,382) 605,652,530/1,159,319,311/1,065,380,457/|1,175,218,705| 1,077 ,044,649)| 1,241,081,130 2,019,167,556 
Bills payable or borrowed money...-}|  .-..-...-| W...--.--- 980,140 1,372,360 57,916 50,000 165,000) 
Preferred liab iability as executor, &c_.... 2,578,790 751,265 
A tances of drafts yable at a 
fu date o1 or authori zed by com- 
EEE Ere ee RP Ny Ee ee ee eee eee, ammeae eee em alee gee r ey ee 23,344,685! 55,577,583 
Gee TENSIONS scence wn 27.241,967| 59,789,589} 49,800,511) 34,609,985) 50,789,246) 64,038,055| *34.063.976) 20,324,289 
ii ween eopel 1,205,048,180| 869,045,543) 1,442,372,676|1,341.773,413|1,467,109,132/1,365,560,157| 1.517.234. 085 2 2,343 827, 489 
Bonds and arnt gal 75,.682,997| 68,532,010} 68.871,110) 7 543 647 | 
bat an mortgages eceeneeeeecon= * . * * 1 * 1,11 0,434, 74,280, 
a eee tt oe | eckaal’ shneddeacal eniecesscel  chnacacbun 69,742,802} 68,996,582) 62,546,678 
Loans secured by bond and mortgage, | ne 
——— or other real estate coll Ce Ee A On! Bee Fee ee Me Tee, eee: eee te aes eee 10,312,133 9,102,990| 10,755,665 
tock and bond investments.......- 269 .699,998 
i el etmel | nahn abisbiieed: 143-471-483 60,048,703 7,395,095|° 74,340,153) 71,620,332) 83,449,636, 143,044,955 
i senncannwnen=|  mmemirdion 358,136! 245,695,838 283" 467.751| 289,489,267; 252,139,416) 274,134,871) 346,089,601 
Loaned on collaterals__....-..-..-- 582,826,452 bt 723.291| 660,489,153 483, 520.124.260| 463.871.728| 519.069.692) 888,044,784 
, not secured by collateral...) .....- 2. 9,772,982 5,203,728 940, 11,314,003 } 
Bills Savtnesed, not sec. by collateral) -_________ 41,991,223) 82:131.718| 102.533.889| 119.457.843|/ 154,656.620| 172,217,419 283,159,879 
Other Pioans and bills purchased ____ - 86,770,861 : 
ED eet ed de eeceneaneen 165,652 121,954 5,738 151,067 184,618 142,718 126,338 282,418 
I TE i sennliuioehel ciidine 14 .950,841| 13,296,286 22,639 80 26,339,232} 31,041,386) 36,869.622| 37,844,152) 38,104,348 
Due from appr. res. depos., less offsets} 83,.582:056| 78.992.219| 89:495.686| 87.303.726| 102,107.260 os 
Due from trust , banks and bank- 123,850.942! 168,698.950| 233,234,673 
ers, not included. in preceding items| 23,698,302) 12,523,082} 44,720,953! 50,483,718} 49,740,731 
Specie ee ere Oe i i 49,179,020] 35,844,818] 121,:362:596| 113,069:471/ 118,460,580) 105,126.676| 87,069, 145,653,182 
.8 legal-tenders and bank notes___ 5.095.751 5,327,384) 13,666,256) 12,103,225} 11,917,388 9.940.221; 12.030, ‘501 r 7,608, 432 
ES RL RE I oe ee iy ae Amine aaah aa Cairne: nie Rear eerie ea, A aera Rs CE eget catty 679,327 
Bills and checks for the next day's 
exchange and other cash items---- 604,977 1,027,537 1,455,318 1,491,362; 19,173,682) 14,813,970 5,487,171, 63,901,415 
ee a ee ee ee St Cb cea 4 eciawdvidebl eieameents 23,344,685) 53,264,191 
Investments held as executor, &c__-_ 2,578,790 751,265 “ bs 
a 10,212,483} 25,311,893) 26,502,058; 50.576.782| ° 45,477,234) 652,472,977) 45, 661,081) 67,457,941 
EE EEO OE TE 1,205,048,18@ 869,045,543! 1,442,372,676' 1,341.773,413!1 467,109,132! 1,365,560,157!1 517 234,085 '2,343 827,489 














ote.—Schedules have been changed several times since the date first named in the above compariso 


N 
tion employed, leaving blank spaces against the old {tems which no longer appear in the schedules. 


We show for each date the exact design - 


TRUST COMPANIES FOR WHOLE STATE OF NEW YORE. 


nm. 
*Including $917 .957 of rediscounts 






























































l 
LIABILITIES. Aug. 22 1907.| Dec. 31 1907.) Jan. 1 1910. | Jan. 2 1911. |Dec. 21 1911.| Dec. 9 1913. | Dec. 24 1914. June 30 1916. 
3 $ $ $ $ $ | $ $ 

EES, 5 ccd atin ntosengecnn« 68,661,600 66,276,560 1,400, a 73,431,000 71,481 :000) 78,650,000, 80,400, 000, 0,450,000 

Setotes and profits, market value...| -_..-.-_-- 151,339,110 73" 979,744 184,025,130) 188,676,616 174,941,802 162,552,043 187 ,620,920 

Surplus and profits, book value_.--_. 176,944,735 

rr , PO. cern, 2. OOo Chae admne|  camnseoaral  eneubcacce 3,164,976 1,657,514 1,942,583) 

‘Pref. d its—Due State sav. banks 37 467 ,239 28 340,454 40,759,951 43,827,892 43,632,147 50,987, 1337] 56,105,624 75,886,978 
Due State sav. & loan associations- 414, 06,3 600,479 758,969 530,800 553,473) 379,660) 590,590 
Trust deposits not payable within 

eee nel: minmbanenel .caemmgecer 38,059,940) 25,598,439) 33,376.931| 22,822,960 
Due as Ge "t, admin., guard., re- | 
ceiver, trustee, comm ttee, &c_- 41,773,538 43,641,702 30,913,481 36,844,508 43,750,219 36,888 452 50,337,961; 137,722,319 
Deposits by the State of N. Y_.-_- citibitins| suerehgee| sapestdeee| -nncantehub| cepenedenel emaanaendn 9,197,280) 13,434,700 
D ts by the Supt. of Banks of 
2 ea. Ler eto! cswatamoekl  encesgubah! ‘wabicidebel | <uluibadass 1,997,139) 1,645,854 
Other deposits pref'd because of 
pledge of part of trust co. assets_ 1,276,500 2.879.716 5.187.066 2,422,372 7,331,136 5,130,251 7,671,015 8,092,194 
Deposits pref’d because secured by | 
wy bonds of the State. PASS ys Soke RR ONS ee 5,122,449 6,963,259 9,666,599| 17,630,710 } 
therwise preferred. _..-- 1,098,788 2,770,685 7,356,349 2,832,612 1,195,183 2,242,240 1,106,852) 15,533,994 
Deposits rte to ark (not pref. 812,011,853) 5565, "397 ,056| 899,090,713 
tfs. of dep., yr yet ‘d (nor pr 107,934,388 55,272,810) 84,478,182}/|1,014,744,488/|1,109,667 546) 1.047 .240,.308/1,209.181,342' 1,769,628 ,042 
e deposits no a peyense within 3 
poe wut: pani “singed oath “43.610,680| ~23,.002.116 108 838 00 84,389.877| 93.119,468| 79,595.833) 101 | 248,881,509 
B8..cccessaceeces , , , , * ) ’ * . + . . . . | ’ , 

Due barike and bankers.........-.. 42'077.022|  20'667.605 054.111) 

Total of all deposits.........-..-. 1,087,664,431| 732,278,460|1,302,099,738/1,218,382,416|1,342,270,020|1,263,091,564/1,437,030, 984| \2,271 ,416,1 180 

Bile ee ee oc). Cen eeeemal | maaan 1,100,140) 1,382,360 70,916 . 161.5 500 

ref Ninbili ility as executor, &c....... 2,987,034 904,843 seme oss. si 

qe eee enuacesoocoerercaccas| § eceseccees| Seeeseeser| eaacecsese| eeeescacce| saccecccee| ‘seccsocace 1,022,957 94,695 

Acceptances of drafts payable at a 
future date or authorizd by com- 

mercial letters of credit AR REE, RS 2 ERE ES EG RE eS OO : Pee e e fear e ee peace 23,542,185 55,767,114 

Other Hebilities ORES LS Aah 27.708,.303|  61.948.915| 50 624.063 35.067.726|  52.179.544| 65,980,217, 35°164:912| 21,347,159 
i mene 40 42 42 42 40 37 
NE Te cemeaem 1,363 .966,143/1,012,747,930)1.604,203,727/1,515,453,650/ 1,656,335 ,661/1,574,656,207/1,.740,598,437 | 2,626,857 ,605 

RESOURCES. 

Bonds and mortgages. -_............ 87,962,350) 80.759,054| 83,660,067; 87,341,640) 93,997,526 

Mortgages owned-................ ie = ne] Seeceucces| Goaunewetal -seceuecuwe 93,032,052) 94,302,392) 91,197,597 

Be ny ty yt ee 14,443,270, 13 16,509,077 

or er esta’ -| Seen =| ase ee eee ewe -- --| see eeeeeee . . , r 
ORs este) tie vostments..<----- ptt ne 50,966,201} _69,268,783| _67,309,082| 84,649,720) _ 82,661 je 96 oo - 161 aa 385 
eee , ” , , ’ , , ’ , , , 4 , ’ 
BO CR ecemcccccccass] cacunccees 208,860,012) 296,958,325) 303,382,679) 349,426, 313,875,811) 340,511.568| 432,326,655 

joaned on cokees atacreea-s-="s 627 514,698 105 eae aoe 696,601,870 a if 1.407 $77 be He ,365, 562,879,332} 939,016,576 

not secured Dy COlMAateral......) ...-----=- ’ * * , * ’ 

une parthased. not bec. by o other coll ide ioy 925 54,051,230) 102,402,940 125'914 858 145,525,075 } 188,956,827) 208,217,787; 328,051,725 

er loans, ding 122, 
sere obs die eek wie ¥ 137,844 108,040 159,415 197,176 157,509 142,360 306,742 

Riel cocate BE PVG HRA ERE RT 17.706,522| 16,066,494; 25,518,600) 29,361,282) 34,319,128) 40,932,080) 42,245,370! 43,295,774 

Due from a Ottoets. reserve deposi 

penne: 1 Qn per 95,144,026;  89.175.391) 99,766,067} 100,382,483} 116,092,212 1enaczeee! 187.72 o| ‘eenasgnee 
not. included in elie item....| 27,117,410} 15,120,176) 48,863,157) 54,503,832) 52,217,385 pebty aon Bears 

OUD. oil cts Chit Viivms soduadee 52,413,706} 39,324,130) 124,161,053) 115,989,335 1,785,647| 108,587,054 4,350} 150,177,106 
fiw 8. 3. lea senders ond bank notes. _. »893,690 506.218| 18.167.454| 16.990.981 17,036,783) 15,697,213 ts 723 '335 11.975 oat 
a SOOT BOGE, wteceendne| stasbanace| chenenenen| deeccessen| seoshansee|] cenetneses| eunecemeunl <oceseeden + a 
‘Bille and checks = next day's ex- 
changes and other cash item 2 nee 909,983 2,013,398 3,052,804 -951,007; 19,854,114) 15,441,540) 16,116,106! 66,565,994 

Investments ane. ok. ken. a ae 2.987 ,034 R 93'849:185| 68,458,792 

Oustomers’ | on acce iiea! Seine abiinheee: eaaeskennel.. pasesehunel enbbtahued <beomimeinnc 

Other assets. ............ . meiitoamar 10,492,462) “25.985.818| 27.513.726) 61,728,182) “47.030, 730 64,300,102} 47.799: 007 69,533, 530 
REO CB cccccatidnemameoceinn 40 42 42 ; 42 41 
RI ac ndismeownsinimenid 1,363 ,966,143!1,012,747 ,930!1,604,203,727'1 615,453,650! 1,656,335 .661!1.574,656.207'1.740.598 .437! 2,626,857 ,605 





.-— Schedules have been changed several times since the date first named in the apere comparison. 
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NEW YORK STOCK EXCHANGE 


MONTHLY AND YEARLY RECORD 


The following tables furnish a complete record of the New York Stock Exchange transactions for the past month and 


the year 1916. They need no extended introduction, as they are self-explanatory. 
excepting only State bonds) dealt in on the Exchange. 


list. 


The tables embrace every security 
We give bonds first, using the classification adopted in the official 
The black-faced letters in the column headed ‘“‘Jnterest Period’’ indicate in each case the month when the bonds mature. 


In accordance with the rule adopted by the New York Stock Exchange in 1909, all quotations for interest-paying 
bonds are at a price to which accrued interest must be added. The exceptions to the rule are income bonds and bonds 


on which interest is in default. 


This method of quoting bonds became effeetive January 2 1909. 


EF" For foot-notes to tables see last page of bonds and last page of stocks. 


BONDS—PRICES AND SALES FOR SEPTEMBER AND THE YEAR TO DATE. 























j 
BONDS Int. | Sales in || Price about PRICES IN SEPTEMBER. | RANGE SINCE JAN. 1. 
Per- | September Jan. 3 
N Y STOCK EXCHANGE) tod 1916. Sept Sept. 30. | Lowest. Highest. i Lowest. | Highest. 
$  ||\Bid. Ask.||Bid. Ask.|Bid. | Ask.\ Sale Prices. | Sale Prices. || Sale Prices. | Sale Prices. 
U S Gov & City Securities | 
US$ 2scons reg-----April 1930\Q- J} _____- tos m.. wo "ae lies are Seep) RIT ee | 99, Aug. 2] 997% Jan. 19 
U 8 2s cons coup-_-.--April 1930/Q - J 2,000) 99... tere Os 7d alltel 10034 Sept. 13/1004 Sept. 13, May 24 100% Sept. 13 
U8 3sreg 10-20s....Aug1918.Q-F) -_-_-_|101% -____ 100% __--- a ee dae er as Da ee 99 June 30.102% Mar. 1 
U 8 3s cou 4 10-20s_._Aug 1918/Q- F -, Ree 100% -...- 100446 ...<.<] 10014 Sept. 610114 Sept. 23/100" June 28/102% Mar. 31 
U 8 4s registered__......- 1925|\Q- F 4,000 /110 11034/|109%4 -_.-- 0936 «225 j110 Sept. 27/110 Sept. 2710934 Jan. 10\111% Mar. 2 
U 8 48 coupon-_-..-..-...-- 1925|Q - F 11,0001138 in scaa | 110% 111 {110° __---| 11034 Sept. 21/11114 Sept. 20/110 July 20112% Mar. 21 
Pan Can 10-30-yr 28-Aug 1936/Q-F) = Leer fee | EMBER Sil ale tan <alid MORE ft) o Tel oun -umayinlsdieus SEl cee 
Panama Canal 3s_.....-- 1961|\Q -M 3, (000 10136 ecubbacel 10134 ----- 101% ----- 103 Sept. 7|103 Sept. 7/101% Jan. 4|10314 Mar. 10 
| 
New York City—44s....1960|M- S| 143,000/101% Sale ||103% Sale |103%% 103%4|103 Sept. 1/1034 Sept. att 101 Jan. 7\103% Sept. 21 
44s Corporate ---1964;M— S| 101,000)|100 10154 104% Sale |1041% Sale (10334 Sept. 28'104% Sept. 2/101 Jan. 7|10444 Sept. 2 
44s Corporate Stock -.1966'A - O} | MRR | Ee NEES: 10334 10444|10334 Sept. 28,1043 Sept. 7)|1033¢4 Sept. 28 10434 Sept. 7 
4348 Corporate stock ..-1965|J- D| 495, ‘000) 1061% Baie |/10914 Sale |108%4 109% 109 14 Sept. 5110 Sept. 21|1064¢ Jan. 3/110 Sept. 21 
439s Corporate stock...1963/M- S| 166,000 /105% Sale ||10834 Sale /10834 10934|10834 Sept. 1/10934 Sept. 22/105% Jan. 3/10934 Sept. 22 
4 "Cosporate stock....1959|/M-N/ 196,000) 97 9834. 10034 Sale |10134 10134|100%4 Sept. 1/1013 Sept. 22) 97% Jan. 7 10134 Sept. 22 
4% Corporate stock....1958|M-N| 75,000) 98 Bale 100% 10034/101 101%4/101 Sept. 28) 110114 Sept.22)) 98 Jan. 3)101% Aug. 17 
4% Corporate stock....1957|M-N! 17, 000) 97 100% Sale |100% 1014%4/|100}44 Sept. 1/1013, Sept. 18) 975 Mar. 1/101% Sept. 18 
4% Corporate stock _..1956)M-N| -_---- 96 9754 /}100 100 34 10014,.100 41..5<.... 3c-<ss RR: he || 973% Jan. 14;100 June 20 
New 4798 Fae einnig be. ws am gs 1957|M—N| 128,000 /105 noose 110834 10834/108% Sale |1085< Sept. 29 10934 Sept. 2510534 Jan. 6/10934 Sept. 25 
New BR ea 1917|M- N| 1,000 100 101 14. ha. ge Sheet. 101 Sept.27,101 Sept. 27/10014 July 28)101 Sept. 27 
Grporate stock_-1957/M-N| 182,000) (105% 10634 108% Sale |10814 109 (1084 Sept. 1) 10934 Sept.19|106 Jan. 4 10934 Sept. 19 
‘ assessment bonds.1917/M-N/| __.___| oe: Gee Soe en 5) * SE MRS 9 ARSE PP Sega OES 47 Mar. 29/100% Mar. 29 
% Corporate stock..1954,.M-N; 50, 000| 87 138 ] 925% Sale | 93% 934) 92% Sept al 9314 Sept. 2) 8834 Jan. 25) 9344 Sept. 2 
| 
New York State—4s__... 1961/M- S| -.._-- 021% Sale 08% noun BE: SS eo ee 10244 Jan. 3/1055 Feb. 17 
Highway Impt 4}4s_...1963, M- S$ 6,000) 110 118 |115% -.--- 115% 115%'115% Sept 22) 116 Sept. 22/112% Jan. 98/116 Sept. 22 
Highway Impt 434s_...1965|M- S| -_---_||105% _____! 110934 ____. | Giana: MRE os A «RE 107° Mar. 7/10934 May 20 
Canal Improvement 48._1961/J - J 5,000}... 10234)|10514 -._-- 105 105%/105 Sept.29|105 Sept.29)102 Jan. 14/1054 Mar. 23 
Canal Improvement 48..1962)J - J); ------|/--... - LL. HO634 ..... | aa Kee TR MS i a fb 102% Jan. 14/1024 Jan. 14 
Canal Improvement 48..1960,J - J) ------\/--... -. LL. * ae Sasa SOR se. Nope hee oe 102% Jan. 25|106 Aug. 4 
Canal Improve’t 44s__.1964,J - J 2,000 ili 113 || 11534 116 {115% -...- 111544 Sept. 14115% Sept. 29/113 Jan. 4/115% Sept. 29 
Canal rot at 5 s...1965)J - J 5'000| 104 10734) [109% sat atc IGE aco 110934 Sept. 12,10934 Sept. 12) 10644 Jan. 25 10934 July 8 
Canal Improve’t 444s_..1945)J - J) ------ 105% 106 ||10734 ----- [--s-- ----- a a ie eS i i AR GS oe rt 
| 
Foreign Gov't Securities | 
Amer Foreign Somure se-- 200% RE: 2,866,000)/..... ..... 98 Sale | 9854 Sale | 98 Sept. 2) 9854 Sept. 29|| 98 July 28) 985% Sept. 29 
Anglo-French 5-year 5s. .--_-.|..... 11978000| 9454 Sale || 9534 Sale | 9514 Sale | 95% Sept. 2) 9554 Sept. 28/ 9334 Mar. 1) 964% June 5 
ferent caine bs of 1909/M- 8) 34,000) 93° 9334/| 92 9234| 92 93 | 9214 Sept.15| 93 Sept. 20 Mar. 3) 95% Jan. 21 
nese — 
Ry sterling 58s.1951|J -D; 10,000)_____ 74%| 72 Sale | 71 7214| 72 Sept.20) 7214 Sept. 5 69 Jan. 28) 7814 Mar. 10 
ne or Cu a 58 ext debt_.1904|M- S| 54,000! 9734 Sale || 98 99 | 9934 Sale | 9814 Sept. 12|100 Sept. 20) 9614 Jan. 20)100% Mar. 15 
ext debt ser A of 1914 1949/F -A|} 30,000) 943% 961%) 95 9634; 96144 9614) 96 Sept. 20) 9644 Sept. 2/|s9434 Feb. 26) 9744 July 12 
444s externai loan--.--- 1949;/F -A; -...-. || 83 BAER, OS c, da carpi nas nel Cae 8144 Feb. 4] 87 Mar. 29 
Do falon of Canada g 58 .1921/A-O} 346,000/____. _____ 9 44 Sale |100° 100%! 991% Sept. 21110034 Sept. 26|| 9834 May 1/1003 Sept. 26 
= voyig ale IES ar A-O} 534,000)... -. 2. 99% Sale /|100% Sale 9874 Sept. 2/1004 Sept. 28|| 974 April 1)10144 June 1 
‘epee 1;A-O} 701,000)_.___ .____|| 9954 Sale |100% Sale | 98% Sept. 5|100% Sept. 29) 96 ar. 30|102% June 1 
teap Somanene Govt 44s 1025 F-A; 63,000|} 82 8284 86% 87 | 88 89 | 87 Sept. 8] 8714 Sept. 26] 82144 Jan. 7| 87% Sept. 26 
series 4448__.._..... 5|5 - J} 32,000) 78% Sale | 8534 86 | 87% Sale | 8614 Sept. 14] 8744 Sept. 29|| 7834 Jan. 3) 8734 Sept. 29 
do German stamp----...-}..... 235,000) 745 Sale || 81 Sale | 83 Sale | 81 Sept. 8) 833% Sept.29!| 73 Jan. 20) 85 June 16 
Sterling loan 48_...-.--- 1931\J - J} 14,000)/____- 64 || 70 705%) 70% 73 | 70% Sept. 20| 7034 Sept. 15) 63 Mar. 6) 724 April 18 
United King of Gt Brit & Ire 
2-year 5% notes. .Bept 1918 0 ,498,000))..... .-..- Dijectinkes 99 9-16Sale} 9874 Sept. 13/99 11-16Sept. 30] 9874 Sept. 13,99 ll-l6Sept.30 
us Of Mexico external 
loan of 1899 sinking A 3 - ET cdasates cdeaes 60 79 47 57 47 ) ) Rees ES GEE Rese || 45 June 23) 60 Feb. 14 
4s gold debt of 1904__..1954)J -D) ------||_.... 85 35 39 | 36 ES SRE Kenia ee?» 27% June 30) 39 Aug. 22 
re et EURO SOME HM ne ee en coccllboden slncelecnnn womceloadnce mecca bis ceel apeulclies le) ee ee 
Tokyo City loan of 1912 5s..../M- 8) 32,000) 77 78 78% Sale | 78 7834! 78 Sept. 28) 7834 Sept. 2! 74 Jan. 14) 8044 July 22 
Railroad Bonds 
Alabama Cent. See South —~ By, 
sipaay 0 ean ; See Del & Hu d 
usq. See u 
All & West. See Buff R & P 
Am Dock & mp. See CentofN J 
Ann Arbor g 4s__July 1995|Q- J| 17,000| 65 65 are 63% Sale | 63. Sept.29| 65 Sept.18|| 63 Mar. 68% June 19 
Atch To & 8 Fo-Gen g 45.1998 A-O} 879,000!) 94% Sale || 9214 Sale | 9344 Sale | 92% Sept. 12] 9314 Sept. 22|| 92% Sept. 12) 9544 Feb. 11 
BE WR ah PM 5|A-O} 25,000)) 913% 93 |/_---- -----| 91% _-_--| 9134 Sept. 14] 92 Sept. 22!) 91 Tuly 21| 935, Mar. 14 
Adjustment g 4s...July 1995) Nov 13,000)| 863 873%4|| 8244 84 | 8414 Sale | 84 Sept. 29) 8414 Sept. 27|| 8314 July 27) 88 Feb. 4 
RE July 1995] Nov 2,000)|_.... 87 81 8214! 81 84 '81 Sept. 5| 81 Sept. 5/| 81 Sept. 5| 864 Jan. 19 
Stamped -_...... July 1995|M-N{| 193,000) 875 Sale || 8344 8334| 8434 84%! 8314 Sept.18] 85 Sept. 21] 8314 Aug. 15, 8834 Jan. 27 
so-year conv gold 48...1955)J -D| 35,000/|107  10734)|_.--- ----- 106 10644/10314 Sept. 13|10634 Sept. 27/|100% April 24)107% Jan. 6 
4s issue of 1910...1960|J —D} 296,000/107 10734/|_...- ----- 06% Sale |10314 Sept. 13)106% Sept. 29//101 ay 5|107% Jan. 4 
— Raaaplan 1917|J -D} 16,000)101% Sale ||100% 1014%/100% 10054 100% Sept. 14|101 Sept. 5||100% Sept. 14/101%4 Jan. 13 
East Okla Div lst g 4s..1928;M- 8} 11,000) 95 __._. 644: aces 96 96%| 9534 Sept. 9] 96% Sept. 27|| 9534 July 12! 96% Sept. 27 
Rocky Mt div ist 4s A_.1965/J — J 1,000) 84 87 3 85 | 83 85 | 84 Sept.22; 84 Sept. 22|| 84 ~—. 22 % Jan. 31 
8 Line ist d..1958/J - J} 36,000] 893% Sale || 89% ay 90% 9034] 891% Sept. 6) 9034 Sept. 29)| 89 .21| 92 April12 
Cal-Ariz ist & ref 43448..1962|M- 8} 107,000) 98% Sale ||__--- 97 973% 963% Sept. 19) 9734 Sept. 29) 9634 Ser t.19| 99 Jan 
ait wa cee & Fe lst g 68.1942;M- S| ----.-.-. See: *accse 102% 10 LUD SG: oi dddcledkccn ch sautieteton Kahane 102% hae: 8|10434 May 3 
an Knoxv o. 
Atl Coast L ist 5 oe. -saly 1952)M- 8; 60,000} 93 Sale 9 g134) 8 924% Sale | 9134 Sept. 5 924 Sept. 19 91 poy 6) 94% Jan. 20 
4}4s....1964)J -D} 29,000) 91 92% 91 Sale Sept. 14 Sept. 30 .14| 924% A 6 
Ala Mid ist guar 8 ---1928|M-N} --.---.-. 10634 -.._. 108 56 107% SERMOEET. lecccak, badddiewwuse 0s ae 108% Jan, 10|1073%% Feb. 21 
Bruns & W 43__1938|J - J|  1,000| 93%¢ --~~~ 9234 ____- 8334 Sept_35| 933 Sept 35] 9934 Sept. 2o18°° Jan: 11 
Charis & Sav 1 a 8...1936/J - J) -.----. 129 135 192% SE 4EBS  cavcclowceann, codnbalodeden.ss%andhedeandeas tenses 
L& N collat gold 4s_ 1952)M-N;| 79,000) 873% Sale || 8314 Sale | 844% 8434} 834 Sept. 1) 844 Sept. 28] 83 ns 30| 874% Jan. 3 
— st g 68... ba om swe eae ” wads 10832 wbade 118% Ss ck & wo Lie deere Sian ob. a bernie Miata oil 119% July 1/8122 Jan. 8 
Silv 8 O&Ggug 4s.1918)J - J} ------ Set amend 9914 99%! Bee 200 -(onsdeus. cw aan dbennel cee 99% Feb. 2| 99% Feb. 2 
Atlan & Danv. See South’n Ry 
Austin & N W. See So ic 
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20 BONDS—STOCK EXCHANGE RECORD. [Vox. 103. 
BONDS Int. | Sales in || Price about PRICES IN SEPTEMBER. RANGE SINCE JAN. 1. | 
Per- | September Jan. 3 ~ j 
N Y S8TOCK EXCHANGE) iod. 1916. 1916. Sept. 1 | Sept. 30. | Lowest. Highest. Lowest.. Highest. ' 
$ Bid.  Ask.|\Bid. Aak.\Bid.  Ask., Sale Prices, | Sale Prices Sale Prices. | Sale Prices. 
Bat & O—Pr lien g haoseme ~ 3 231,000)| 93% Bale 92% Sale 93% Sale | 9214 Sept. 9] 9314 Sept. 29! 921% el 30 0334 Mar. 15 
Registered @ eeceeesenecoes cote | RE SE RR Ata | SS ee ES RQnpran arene erat iyn DREN taee Spay ht Sepes?, a une 
=> weveneccces July 1948|A -9 484,000 91 % Bale 89% 90 | 91% Sale } 8934 Sept. 15) 9114 Sept. 30 8959 { Sept. 15) 9 244 Jan. 4 
Sao deeoncoanae - ine nee le a a i ie Das a en ein Med sheds MESS bom a mae ok & an an. 
ear convert 4}4s_..1933 Aa S| 635,000] 97% Sale || 941% Sale | 95% Sale | 94 Sept. 5) 96 Sept. 29] 93% Aug. 31) Jan. 18 
20-year & gen 5s ser A_.1995|J -—D} 485,000)/____. ____- 100° Sale |1005% Sale ,100 Sept. 1/1003 Sept. 29) 99% July 17) 10152 June 7 
Pittsb Junc ist g 68..-.1922)J - J) _.____||...-~ 77777 ee a ss x enter Scherer sete aecgnged os - 
Pitts Jct & M D ist g 348 '25|M- N 1,000| 91 91 | Bape 07 eek 91 Sept.14/ 91 Sept.14|| 91 Jan. 4/92 April 5s 
PLE&WVaSys ret § 4s..1941|M-N/| 109,000|) 88% Sale || 8534 Sale | 87. 88%| 8534 Sept. 12) 87 Sept. 27|| 8514 Sept.12/ 90 Jan. 10 
8 W Div ist gold 3348..1925|3J - J} 94,000} 92° Sale || 89% 90%] 91% 91% 89% Sept. 14| 9144 Sept. 29]| 8934 Aug. 18} 9244 Jan. 20 
CO Reo Heong te con g 4448 1930;M— S$} -_--_-_]}..... -. 2. 00% 10144) 99 Ose le oe ckl Hed oh ahs Bede oleae 
Clev Lor & W con Istg 5s’33|A-O); __--__||_-- 2 TLL 8 Reais RO OE NA oe a a Ne ad ava cia at Qa 107% June 9 107% "Feb. 21 
Mon R Ist Rf te gold 58s.1919};F — Aj} -_____- AOD ee Seeeee ewe POSE Dakcw coon ce Gasac diiwncus weenie 101. June 8101 June 23 
Ohio Riv RR ist g eee SD) reer eS ee ON eee es a 106% July 6107% May 10 
General gold 5s__..-- eS) ae 18 es ett B06 Seirus 36 10096). 6 20. ecko ews can eeeesu 105 July 24):105% Mar. 11 
Pitts Clev ‘Tol Peneneea@~ OF «22. Heckwe cauwd 0635... Re. cabs be otuee ill vs teleitge ccs adled nade atheild able aie etienial 
Pittsb & West Ist g 48-.1917|/J - J 1,000] 98 99 993% _.... 993% __._- 9934 Sept. 19} 9934 Sept. 19 9934 Sept. 19| 9944 Feb. 28 
StatIsl Ry ist eu £g (449-19 1943 POG Siccd. TG Bootes ce etaas ccsial cul Gecuuidalucau cn JU cUOedad EER UntE Gleod 
Beech Creek. See 
Belley & Carond. “ Tl Caat 
Bolivia Ry ist 5s......-. | RE ea SIS ee CMO i Me i Ot PENT Lae am MME ee Nas: eMeMe an gD! DAE Pe 
Bruns & West. See Atl Coast L 
Buff R & P, gen, g, 68....1937;|M- S$} __-__- S07 Ee oot ROSE TOD SCION SE eo ae hn ie a cae ale 107% Jan. 7/110 Mar. 23 
SS PS ee 1957|M-—N 8,000) 101% 102% 10134 1021410114 10214|1014 Sept. 1910114 Sept. 19||10114 June 26,103 Feb. 25 
Allegh “ est, lstg,guds’98|A-O} -_..__ 91% _...- 905¢ _.-.- BS bite beds cicky! canoe Soh eet he 925% Mar. 16) 9254 Mar. 16 
Cla Mah ist gu g, 58...1943)J - J) ----_. See So .:' ee oe _. ees Rey sabe: De Blk i ar eel 103% Feb. 10:103% Feb. 10 
Roch & Pittsb Ss .g. 66--1921 Ee | evans 2) Re | Fees TO Acéieanvide cope bese | ETE LIEN 107% Feb. 9 100% Aug. 21 
Consol, ist g, 68___--. aie -D) -..-.. 2 y -gpealinignees Baht otet PORE acickclacahaun aodatel sama BaGeee 10734 Feb. 24/1104 Feb. 23 
Burl C R & No. CRIS Pac | 
c= Sou 4 con gu A 5s....- ioe n “3 45,000)|103% Sale {10134 102%%|103 Sale |101!4 Sept. 5,103 Sept. 3010144 Aug. 11|10434 Mar. 30 
Carb & — See Iil Central 
Carciinec Tacha bio wet Se 1958| 3 D 4,000 1 “Ss Se 92 April14| 954 J 1 
nc lo - 000}... 95 94% 96%) 91 9414] 9414 Sept. 22) 941% t. 22 pril 14) 9544 June 15 
Carthage & Ad. SeeN YC &H s ‘ P 
Ced Ria F&N. See BCRA&N 
Cen Branch. See Mo Pacific 
Central Ohio. See Balt & Ohio 
Cent of Ga—ist g, 5s. Nov 1945|F -A 1,000)|107% ____. Fae i ee 10754 Sept. 26 10754 Sept. 2610744 Jan. 7/108 Feb. 29 
Consol, gold, 58......-. 1948 s-N we Ps 100 1014||100% 101 |100%% 101 {10014 Sept.19.101 Sept.11/100 May 4102 Feb. 5 
Chat ay Sgr »8,48'51,3J-D) ------ ; 83 Pe A eae ides pumoclolLdiee Gvhutclndudeo waar e 83% Jan. 27) 844% May 11 
Mac & Nor Div, 1 "46,3 - J) -----.- Te eaten eae NS) EE Se eS ee ae Ss cde tae 101% May 16) 10134 May 16 
Mid Ga & Ati Div &8-..1947\J - J|  __-__- 100% __._- Oe ih a OR. ck hock tira, oleae NOREEN: Seve Ln ay SAR wir ce Rs 
Mobile Div, ist, g, 58.-1946,J) - J| -_-__- 10198 «cs SOS: cokes i ie GI ae ie a tee e+ ta Jan. 37:103%{ | 27 
Cen at org fG 0 g Se, '37|M-N 5,000) 90 95%)| 94 96 94% Sale | 94% Sept.13 941% Sept. 13) April 28} 97 Jan. 19 
Centra! of N F--Gen « .1987|J - J} 105,000/|116% Sale ||11534 Sale [11614 11654'115%4 Sept. 22 11654 Sept. 29 1153 Aug. 25)118% Jan. 28 
Sacre ae eI Jul 4 1087/Q - J 2,000/|1143% 11544||114.  11634|114 11614/115 = Sept.25115 Sept.25/115 Aug. 24/1174 Feb. 29 
én eka lmp Co gu bs, vat! 2 4 5,000 103 Sale ||10314 104 |103%% 104 |10344 Sept. 26 103 34 Sept. 26|103% Jan. 3/10334 Mar. 30 
gen gu, g, - mwa an ne HK | LU 2 ee ee ee oe | ee en ee ee eee enn mene eee en rere re Seteee 
WY Yi eT L Re gen, A, g, 48-1 49-1941 M-§| ------ 99° 100 || 90% ____- NIE scsmutiiiich « & incase x | o-w coin ibicantas di Masdaeen seadcindinanahiiea anes 
Central Pacific. 
Cent bt Re Ist, gu = ‘4s, Mag io2} Ww sgheca 80 ie RR 82 79 tee oS a a ee 79 +A 18} 83 Jan. 10 
Ches & O—Fund & imp 58.1929)J - J} —_5,000|_____ 99 || 9434 95%4| 9414 96%| 9514 Sept. 20, 9514 Sept. 20 9444 July 27| 98 Jan. 6 
ist cons, ae Dididie cokes 1939/M-—N/ 34,000)|_____ see 9106) csscn 051% 106 |105 ° Sept. 19 10614 Sept. 1610434 May 16|1075% Feb. 10 
istered .........- 939|M-N| ----_. es SR I A aE ae ee ee eRe ee 103° May 31|104%4 June 2 
General, gold, 4}48-.----. 1992/M— 8] 147,000) 913% Sale || 89 Sale | 8954 Sale | 89 Sept. 1] 9044 Sept.26/ 89 Aug. 9) 93% Jan. 28 
itn at BR ters Bess. scl pagent: Reekipdmenth tripe cataes Rateerkye 4 90% Feb. 4/91 Jan. 24 
20-year convertible 4348_1930|F - A|_313,000|| 8614 Sale || 8454 Sale | 8534 Sale | 8314 Sept. 21| 8514 Sept. 29| 83% Sept.21| 89 J 19 
80-yr conv 5s secur bonds 1946 A — O/2,889,000)/_____ _____ 9214 Sale | 9434 Sale | 92% Sept. 13) 9514 Sept. 28 o2ie Sept. 13) 9514 Sept. 28 
Big Sandy, lst, 4s__-_.- 1944/3 -D| | -..-_- | 8834 “85™")._--*- ee Oe Bele eee || 8314 May 12] 85. Feb. 16 
Coal Riv 1 y ist, gu, 40-1945) -D 3,000) BS. conn 82 83%4| 8244 8314| 824 Sept. 28] 8214 Sept. 28 82% ace. 28 sane Feb. 10 
Craig Valley, ist, £42 ao0 = di ....-.. 97 100 92 Oe fiatee ekchhesérs sundae nlenaa it eee || 9634 Feb. 18) 9634 Feb. 18 
Potts Creek Br 1 ee Re eaten Renita & aI IA, 2d Rabe aes “he Mee ease Se retailers bn 2. hae 
R&A Div, ist a a 1989\J - J 6,000|/| 84 86 87 88 | 8744 8734| 87 Sept.18| 87 Sept.19)| 844% Jan. 4] 88 April 4 
2d con gold, 4s. -.-.-- 1989\J -J 7,000! 82 Sale || 80% 83 | 82 83 | 82 Sept.29| 82 Sept.29) 8134 May 23) 83% Feb. 24 
en idinewnc cacodicacccn ecurcalopmeee aenuet tn cca tend onan eatees 
Greenbr Ry ist gu, g, 48,1940.M-N| 10,000| 80 ____- Oe... aca 88 89 | 88% Sept. 26) 8844 Sept. 26) 88% Sept. 26) 8844 Sept. 26 
Chic & Alt RR—Ref g 38..1949/A-O} 92,000) 56 5934) 5954 60%4/ 60 61 | 5934 Sept. 20 Sept. 29) 57 Jan. 6) 60% July . 29 
Ratiway Py how, 8. 8348 1950|\J = J) 40,000) 45 Sale || 48 50 | 4934 50 Sept. 12 Sept.22|/ 43 Feb. 1) 5014 J ly 27 
Chic B 4s,’22)P-A; ------ ee ad OOM cute u LS ERPS, gah ts SU Age | 99 Jan. 26|100 Feb. 16 
Tilinois i rn "8368. 1949)5 - J} 15,000) 855% Sale 4 8434) 85 Sale | 8314 Sept. 5] 8514 Sept. 26 834 Sept. 5| 87 Jan. 21 
ee ae ln getge DE te dE mnco-ctcnuas munwalenan «senaecss eM tan=+e_setareliesane DeniEn oe June 8 85 June 8 
Tilino 2s ere. 40 ponme 19403 “7 82,000)|___.. 96 93% 941%] 9434 Sale | 94 Sept. 18] 9434 Sept. 28 93% Aug. 11} 9634 June 28 
Iowa oe sink fund, Ga....1919 A-O 1,000)|102% Sale ||10214 __.-- 1025% ...-- 110214 Sept. 14/10214 Sept. 14 103) April 27 10346 Aug 7 
Sinking fund 48..-._.. 9191'A-O} -_--_-. 993% Sale || 9934 ____- DOSE: adc drs «a iaee ial Seon be ee Jan. 12 May 17 
Nebraska Exten, 4627221927 M-N/| 18,000' 97° 97%'| 9844 Sale | 9834 99 | 9814 Sept.19| 9844 Sept. 8 Jan. 4/100 May 18@ 
I Sci. s din ntoin TN hr ial as tan pS ERI: RM OE pilipligipt gi tck Ore, Sines Py? tae 00° Jan. i 98 July 18 
Southwestern Div 4s_..1921|M- S| ------  hyppeatee 993{ ____. GON ware | SET RECHT rainy, Dmg. Co Re Mee UY 
és, joint bonds. See Grt Nor 
ype alain alee! 1958|M- S| 171,000] 92% Sale || 9334 Sale | 93 9344] 9214 Sept.11| 94 Sept.14/| 92 July 21) 94% Feb. 3 
Gaic & E Nl-Ref & impt g 48'55\J - J} 10,000) 2514 27 24 30 | 25 29 | 25% Sept. 18| 2614 Sept. 19]| 21% April 27 +t Sept. 19 
Trust Co ctfs of € deposit 4p, Rs 53,000} 19° 326 36 2:0. wanna 2316 Sept.19| 26 Sept. 8] 20 Jan. 18 Sept. 8 
lst cons, gold, 6s.._.__- 984A-O| -..-... 10434 10434|109% ____- 159k oe, oe seco iseenut Mamese 104 Mar. 15 10734 June 5 
General cons, Ist, bs....-1937 M-N| 45,000) 79° 81%! Baie Bale 89144 93 | 84% Sept. 1| 93 Sept.28)| 75 April 4 Sept. 28 
Registered — = --—-— 1937|M-N| -.---- oe i 1..:.. Peek apap yccnp fide Fegan ya IS. 82 May 22 83 May 22 
USM&TrCoctfs dep_-__|_---- RS See 84% Sale 0 -. witees 84 Sept. 7| 85 Sept.11)) 75 April 27 June 2 
do do RT NE, jap Oe Bane 6 0 ee eee 3c canieiheonee Soca 77 ~=April 3 June 14 
Guar Tr Co ctf of dep___--_|_---- 6,000)|_.._. * ee eee 857%) 85 9144] 88 Sept. 22) 88% Sept. 21|} 74 ay 9 Sate Sept. 21 
3 Pe EE RD tan ic Be a cl wwaw withiedledibee. ace abbindab re onde ule cnenhiieeadalenseeeee 
Ch & Ind Ry ist 5s 1936)5 - J 1,000] 16 ____- Ue a ee ee wae 26 Sept.27| 26 Sept.27/| 21 May 6] 26 Sept. 27 
Chic Gt West—1st 50-yr 481959|M- S| 155,000) 74 Sale || 6914 6934; 70 Sale | 69 Sept.28| 70 Sept.25| 69 Aug. 4) 74 Jan. 3 
Chic Ind & Lou—Ref, g, 681947/J - J) ------ ie S02). 0688 “9O6 19 Bib Mee... cis cic ce ees pee eeEe 1114 Jan. 15)115 April 20 
Refunding, £2. §8....1947|\J - J| 32,000) 95 ___.- Wipe: 100 Sale |100 Sept. 13|1001% Sept. 6|100 Feb. 14/101 June 8 
Refunding 48, Series C__1947|J - J Sia aaa tn 83% 84 | 83 94 | 83 Sept. 22) 8334 Sept.14|| 83 Sept. 22) 8314 Sept. 14 
Ind & Louisv ae e. 4s_.1956/J - J 5,000) 51 ....- egress 70 75 | 70 Sept.13| 70 Sept.13!| 70 Sept.13) 70 Sept. 13 
Chic Ind & Sou—5 -1956|J - J 1,000/} 86 ..... 88% 89 | 88 90 | 88 Sept. 7} 88 Sept. 7/| 88 Sept. 7| 91% Feb. 16 
Onto Ls & Bast— st 4) d3§8.1900|3 -D| ...--- | oP “eekealeuses 9654|____- «ET Ra se REI Pa, I 9734 April 10| 9734 Mar. 31 
wc 
Gen, g, 48, Ser A__.May 1989|J — J) 124,000) 9234 Sale || 8934 897%; 9114 92 8954 Sept. 6] 9214 Sept. 25)| 89144 Aug. 12) 94 Feb. 4 
Registered .-.-_ May 1989/Q- J) oo Rees. .geereetl Rpaheeeeaehd Piatti > rset qin Spats yams 9 9256 Feb. 17| 9254 Feb. 17 
Permanent 48..........1925)_.-.- 202,000)... -- --.-- 935% 94 | 94144 95 | 92 Sept. 18) 95% Sept. 26 Sept. 18} 9534 April 28 
Gen & ref werles A 4348-2014 A-O} 135,000] 94 Sale || 9134 92% 93% Sale | 9134 Sept. 2] 941% Sept. 28 314 Aug. 2| 9434 Jan. 
Gen ref conv ser B 5s __.2014/_...- 281 000) 108 Sale ||106° Sale |106% Sale |10514 Sept. 2/1071% Sept. 29//105%4 Sept. 2/110 Jan. 14 
Gen g, 348, Ser B- May 1089(J - J} 19,000) 81% Sale || 79% 80 7934 80 7934 Sept.22} 80 Sept. 8/| 78 May 10; 814% Jan. 3 
ica iat May 1989|J - J 8.000 boccn acacell 78 79 81 78 Sept. 8| 78 Sept. 8/| 78 June 12} 78 June 12 
General 4348, Ser C May 1989/J - J| _70,000)|1021%4 Sale ||100% 1014%4/103 Sale |100% Sept. 5|103 Sept. 30/|100% July 8/104 Jan. 4 
25-year debenture 4s_..1934\J — J, 114.000|| 921% Sale ||___-_- 9014! 9114 9134| 90 Sept. 6| 9134 Sept. 26) 90 Aug. 21) 9334 Feb. 8 
Convertible 434s__._._. 1932|J -—D} 424,000/103% Sale ||100% Sale |101 Sale |100 Sept.11/101 Sept.20)100 April 26 103% Jan. 3 
Ch & L 8u Vv, 8, 58..1921|\J - J} ------ 100% <5... SOS hea... He Stilt ad be wile a Gabe on eeee 103. July 6|103% Feb. 16 
Ch & Mo iv, 68...1926)J - J 4,000'105% __-_- Timea Fe * Ries gee, 105 Sept. 5)105 Sept. 5'\104%4 June 20|105% Mar. 20 
he PRL ist 48 6s....1921\J - J 5,000,|103%4 104 |/10234 103 1023 Sale |10234 Sept. 21/103 Sept.15/|102 ° J 11|104% Mar. 30 
§ Ist gen 48 '49|5 - J} 52,000) 9014 9134||_-___- 91 | 914% 91%| 905, Sept. 7| 9114 Sept. 28|| 89144 May 91% Mar. 10 
Dubuaue f va Ist a f 68.1920\J - J 4,000)/|107% ~_._- 106% 108 |106° ----- 106 Sept. 25/106 Sept. 25)|106 Sept. 25!107%% Feb. 11 
, agsu, g, 68..1924\0 - J} ------ 110% ___.- 428 138 1990 Soe. idhn cated occle cde ca tenes alipens on ees 
lst , 68...1919|\3 - J) ------ 102% ..... 101% 102% 10144 BED len nats «hese elcescesmiiiee 102 Aug. 15|102% Feb. 23 
Wisc & Minn Div, g, 58.1921/J - J 2,000/10314 10334||10334 10444 102% 104% 10234 Sept. 15|10314 Sept. 6||10234 Sept.15|105 June 8 
Wis Val Div ist sf 6s_._1920|J - J 1,000))107) ..2e | Pep P99 107: abe 107. Sept. 9|107 Sept. 91/1064 May 18/107% Jan. 29 
Mil & Nor Ist ext 4}4s__1934|J -D ,000)|1003%4 ...-- 101% Sale {101% ----- 101% Sept. 15|1015% Sept. 1/1014 Sept. 15/101% June 9 
OB GIR. acchaae 2 OE i Seca SEO écuas O96 Suasa IOSOE abi d ithe <a> > Sicceatnaanbediaen 101 Feb. 21/10134 June 21 
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BONDS Int. | Sales in || Price about PRICES IN SEPTEMBER. RANGE SINCE JAN. 1. 
1 Per- | September Jan. 3 - 
f N Y STOCK EXCHANGE) fod. 1916 1916. Sept. 1. | Sept. 30. Lowest. | Highest. || Lowest. Highest. 
Chicago & North Western— $ Bid. Ask.||Bid. Ask.|Bid. Ask.| Sale Prices. Sale Prices. Sale Prices. Sale Prices 
Extension 48...... 1886-1926/RP - A) -.-.--. 95 ...-. 95 ----- , 4 Ge ees ER ae, Peep fees Shar 95% Jan. 28) 975% June 12 
tered _.... 1886-1926|F - Aj -.----. cael 945% __._. | SERRA: <i aN | apis winthe ote wate 97 April 1| 97 April 1 
General, gold, 3}48_.-.- 1987 w- 9 21,000|| 83% 83%|| 80% 8134| 8114 Sale | 8014 Sept. 8 811 Sept. 30 80 April 28) 84 Jan. 28 
anseoe v - diwaealomnae-ghpebieease Atetelidnes stnpal vin wks cer et bine sown dws dine natn ldinde sc eineh wie eas OM 
General 4s............ 1987;|M-N;} 41,000) 95 Sale || 9344 9534| 9544 9514) 94 Sept.16) 95 Sept. 22'| 933% June 27| 9554 April 25 
Stamped ...........- 1987|M-N| 11,000|| 96 Sale ||__.-- 9354| 94 9434| 9334 Sept. 19| 94 Sept. 29] 9334 June 27| 96 Jan. 3 
General 5s stamped -_-.1987|M-N 3,000||114% Sale ||111 11434/113%% Sale /|113%¢ Sept. 30)11334 Sept. 27||11214 Aug. 4/1163%4 Jan. 6 
Siaking fund 6s...1879-1929|A-O} ----.-. a emai | RB oto ex IR EH Rae eines Seaton ee 8% 112% Jan. 12/112% Jan. 12 
tered ..... eS eS. ae ae | RR OI, Shar ab earascncosasash adie thea cal nen ceewhtne Se hala 109% April 24/109% April 24 
Sinking fund 53...1879-1929,|A-O} ---.-- IOE36 cicmia | Bepnenveset DEBE une nl onbena cena cntedne un immdeeie 104% April 25,104% Jan. 11 
peihanindl TT | res | ie eG se Bee Pee Bg) ee. ee 
Debenture 5s.......... 1921|A-O 1,000|/|103. 104%%||10214 103 |10214 10234| 10214 Sept. 22 10214 Sept. 22/1014 Aug. 7/10334 Mar. 21 
Registered .......... 1921|A-O| -----. TOOSG 8G Gene ne. suauelesses scaca alba NS Sy SS Vile: ieee Sieh Ree oi seitk kno 4 
fund deb 5s....1933|M-—N 4,000/|10434 105 ||104 10444|1033¢ ____- 103% Sept. 9,104 Sept. 2510314 Sept. 91105 Mar. 16 
aS SSS ED POE RRA ee AGE Raa Se pe Seen © ---s-I 104% June 13:104% June 13 
Des Pines Val ist gu 43481947|M— 8} ------||..-.. ----- OF teem er 20196122... it..55. FR PS Gs: | 9744 July 10) 9744 July 10 
Frem Elk & Mo V ist 6s_1933|A-0O} 10,000//118% _._-- 120% 12034|12014 12114/12014 Sept. 12 12014 Sept. 1212014 Sept. 12'121° June 15 
Man GB&NW ot gs 34s'4UJ- J) ------||----- ----- 80 = «.---]----- -----|------ ------ |------ -----= secees cesene|scoens oss.) . 
Milw & SL iat gu 0..1941)3 - Jj ------||_.--- --.-. BO wstthelownho ices sb Ge Si we Lk ne lebewse wads 
West, ist,g,681921|.M-N; ------ 10834 T° RO CD i ae tn woke eka 108 Mar.13:109 Jan 14 
Ext & imp af,g, 68..1929|R -A| ---.-. OS aan aes OOO. ein BOE 3. gE oh bids An bawe ond ewe 106 Aug. 910744 Feb, 29 
Asbland Div, ist, g, 681925|M- S| -_-__- 11808 223.2 111% _..-. lf) Or b ereeteratete PRRRER JO ke TUT Rg ey ‘air ctyieen Ae A 
Div, Ist, g, 68'24\J — J 1,000/)111% --- $0088 oe od OT ge pase 111 Sept. 22111 Sept.22)/111 Sept. 2211214 Feb. 1 
MilSpar & N W istgu 4s 1947|/M— 8} 10,000) 9054 92 8044 9214| 92 9244) 9114 Sept. 18) 9244 Sept. 23; 91 May 16) 94 Jan. 17 
Seorw Un ists f7s.June1917;/M- 8 ------ 10344 -._-- 101% ._..- ET Gees Ragas page culewseall wales PE ae FS CES ee us 
St L Peo & N W Ist gu 581948|/J — J 6,000||10634 10734||10544 106 {105% 10634|105% Sept. 1910534 Sept.12/105 Aug. 18109 Jan. 28 
Win & St P ist ext 7s...1916)J -D) ------ SON d6 BOE BOE i pabiaine Rus uaaselscdunn bobbscakeane showman SR ae Sa deiliadls bina are 
Chic R I & Pacific, 68-...1917/J - J 8,000)|1025¢ _.... 101% 10134|101% 10134/1011% Sept. 20/10114 Sept. 13)|10114 Sept. 20102% Jan. 26 
A os cael 1917|\J — J} 20,000))..... -.... 101% 102%|101 _____ 101. Sept. 8|101% Sept. 8|101 Sept. 8/102 Mar’ 28 
General, gold, 48_......- 1988|J - J| 126,000| 85 Sale || 8234 83 | 83 83%| 82 Sept. 6| 8334 Sept.18| 82 Sept. 6| 87 Feb. 5 
oy eee 198815 - Jj ---..- | 83 Sale |j.._-- $33<)..... OS Realtree aiRp, Ritetes jt ow: 83 Jan. 3) 84% April 25 
Refund gold 4s_....... 1934;A-O] 339,000|| 66 Sale | 71 72 | 71% Sale | 7034 Sept. 13) 7214 Sept. 28) 6344 Feb. 1 75% ay 11 
20-year debenture 58_..1932|J — J|1,038,000)| 4234 Sale || 5844 Sale | 5614 Sale | 5334 Sept. 7| 59 Sept. 19)) 4134 Jan. 11| 66% July 7 
‘Prust Co. Certfs of deposit;.....; ------ De | cae ekGhhle anda divadde wade dhales tld oan cal e verse demeee 40% Jan. 10) 6234 June 21 
° oo eit 10,000} 40 42 53. Sale | 52 53%] 50 Sept. 7) 54 Sept.22)| 41 Jan. 25) 6254 July 6 
Collat tr 48, Series O...1917|/M-N/ 10,000))_._.. ....- Ty Peppa 98144 9914| 98% Sept. 13) 9834 Sept. 13/| 92 May 4| 9834 Sept. 13 
NE eRe er einen 1918|M-N| 13,000) 79 —..-. 951% 97144| 97 97%) 96% Sept.28, 97 Sept.27/| 95 June 16) 971% Aug. 1 
RI Ark & L 4s rec_..1934|M- 8 1,000/|..... 65 5644 59 | 50 59 | 58 Sept.28| 58 Sept.28]/ 54 May 10) 65% Jan. 5 
BurlC R& N .1934;A-O} ------ | oats 1003¢/|100  101%4/100 = =10134]______ ______}------ ------ 97% May 10100 Jan. 21 
CRIF&N W,gu,g,5s1921/|A-O;} ------! 7  snche 963%). >.-- GON o. elec ccc Ci ul----5 6... a su bete ak eee ee 
ee a A, 0, TR RTE EE ~ one -- eowed cmpeeliiacne wonvelanns ce enaselescece, oo +-.5(-b2~055,>o0 ed ene alee Bee 
Choc OkI&G gen. & 5s,Oct’19,J -— J 1,000, 98% Sale || 9934 ___-- | 99% Sept. 8) 9934 Sept. 8]| 983% Jan. 3) 9934 April 28 
Consol, gold, 5s...... OS | eee 5 eee ence BO ec aneleccccewasecaloace ties dsheliiesnséteeeenne 
Keok & Des M, ist, 58..1923,A-O 5,000} 50% 75 6344 Sale | 62 65 | 6314 Sept. 1) 6344 Sept. 1) 55 April19) 65 July 13 
S8tP&KCShList4%s1941.P-A| ------ oe 9a Bee; OMe. 1 OB: OREM. Loc ope en nde aeae 65 ar. 7/71 Jan. 8 
Chic 8t L& N O. See Cent | 
Chic St L & Pitts. See Penn y 
Chic St P M & O, cons 6s__1930)J -D 6,000 117% -.--- 117. 118 j117%4 118 |117%% Sept. 9/1174 Sept. 20|117% Aug. 15)118% Jan. 29 
Cons 6s, reduced to 344.1930/) -D| --.--- co Qe TR Re Se. ge Sa i RR PS ee 873% Feb. 2) 8734 Feb. 2 
Debenture 5s--....-.-. o|M- 8 5,000 |1013¢ 10234||100 Sale {100 10154/100 Sept. 1/1005g Sept. 11/100 Sept. 1103 Jan. 27 
Ch St P & Min, Ist g, 68.1918|M-N| ------ |11734 ----- SOE, <deeein Te a SEE eae STR Pee 117% May 10)118% Feb. 29 
orth Wisconsin Ist 68.1930)J ~ J| ------||117% ---.. Oe aie TT)’ ! ARES EARS! RNR Eten Mery ees 
8t P & 8 City, lst g 6s_.1919/|A-O} ------ 110534 10554/|10334 1057%|10414 105%|______ ______|------ ------ 104 May 29 105% Jan. 28 
Superior 8 L Ist 5s, June 1930/M=-S| -_----||....- -.-.. 1045% ___.. 10454 1053g/______ __ a TORE CARE 104% Aug. 16 10414 Aug. 16 
Chic T H & S’east Ist 5s._.1960\J -D 1,000,|____- 80 68 80 | 68% 75 | 68 Sept. 15) 68 Sept. 15) 65 Sept.15! 68 Sept. 15 
Chic & W I gen, g, 6s.Dec 1932 9 -M 5,000/}106% .__-- 106% __.-- NE, 5 atenaes 106% Sept. 8/1064 Sept. 8/106 June 76 Bie May 27 
Consol 50-year 4s__-_.. 1952/3 - J| 97,000) 79 8044|| 76 7634| 763% Sale | 7544 Sept. 5) 7734 Sept. 20)| 753% July 10; 8154 Jan., 6 
Chic & W Mich. See Pere M 
Okl& G. SeCRI& | 
Cin Ham & D 2d g, 44s..1937|\J - J) ------ DM “apeccinccabad eee De  waeiiles chww ain ca ekoee wer See 86% Jan. 5) 864 Jan. 5 
1st quar 0 Be ohh ete 2h peers Peek 87 pa oe TE cnadhas<asie dddacteesaks ane 78 Aug. 25) 78 Aug. 25 
CinD &I ist quar Se. 1941 M-N| ------ a ee MD. wmkiladsduie ede eesdks Soe Es mn, siden tb tailed 
Cin Fin& Ft W, es nconlsanne wevesidoae caeeetasunw adehalaucoacn cdwangleesess © daddies dass nad 
Cin Ind & W, iat gag te EEE cc ccwcctlnadéd encddlnadde cadialeccee -oeualiackae sun caletedie ancien eee 
Day & Mich Ist con ES a Sen ie: Sees Cena Dnea Nea “al sre eK. IT erie eo a 
Cin Ind St L & C. See &StL 
San & Clev. See CCC&StL 
Clearfield & Mahon. See BR&P 
CCC &8t L geng 48....1993)) -D| 21,000) 79% Sale || 775% 7834] 79 8014) 7814 Sept.13| 79 Sept. 22) 7734 Mar. 9) 81 Jan. 17 
20-year debenture 4}48.1931\J - J; 22,000) 8534 87 8414 871%4| 8514 8614| 8314 Sept. 12) 8414 Sept. 11|| 8314 April17| 9014 June 1 
Gen 5s Series B_...-.-.- 1993} _.... Si alee 9744 9914] 9714 10144: 9914 Sept. 22) 9914 Sept. 22)| 9914 April 19,10054 Feb. 23 
Cairo Div, ist, gold, 48._1939|J - J| 12,000) 86 Sale | 84 8544] 8534 Sale | 84% Sept. 6) 8534 Sept. 30)/) 82 April27| 87 Jan. 4 
Cin W & M Div, ist, g, 48 '91|/J - J 5,000!) 75 81 75 7654| 76 765%, 76% Sept. 7 76% Sept. 7|| 75344 July 28) 7744 June 9 
St L Div, ist coll tr g, 48 1990/M-N| 17,000| 79% 81%/| 803% 82 | 8034 8154| 8034 Sept. 29| 804 Sept. 29// 79” Jan. 20) 8414 Jan. 26 
Registered Gatlkieanie 1990|M-N| ------ OO Se on Letene cs aaa Sine Oe 79% Feb. 23) 79% Feb. 23 
& Col Div, ist, g, 48.1940,.M- S| 1,000) 83. _-___. @ ” Uboabeens | Wea anak \"83°” Sept: 23] 83 Sept. 23)| 83°" Sept. 23] 8634 June 15 
W Val Div, ist g, 48.1940J - J); -.----||_.-.. 85 | soi ge Ra 5 eats: cpap ERIE 84% Jan. 17| 8434 Jan. 17 
Cin I 8t L & C, cons 68..1920|M-N;| ------ 104% ...--. 10534 10534110534 1055¢ _..... ......]-----. ------ 105 Mar. 28,105% May 26 
First gold, 4s.....Aug 19386;\Q-F' -.-..--. EE . aeieibendl sai Mhivtey. SE. GE... coon. cekanclionetin Gadaee 91% Feb. 16| 92% July 24 
Reg ..--Aug 1936\Q-F; ------. Pe  ptiees OT icin Rs wisi aBe ck. aes Rie wake lee fh csdindichie Seles Rigas asians 
Cin 8S & Cl, cons ist g 5a.1928)J - J POE cist tan "Geeta ee ee 102 Sept. 13)102 Sept. 13/102 Sept. 1310244 Feb. 25 
C1C C & Ingencon,g, 68-'34,) - J); ------ 808: ,cend TT TY eee eee eal. nwac nbcaulees see ene (11636 June 15)1164% June 15 
Ind Bl & W, lst pref, 48.1940/A-O} ------||..... 2-2-2 kena BB ncccol---nc- cccccale~-na> oanmaliic aided aie rs 
ee oe a er Se Oh. nen clnn nae psveniinaded aaneairetiae estcelaccoce scocca}as-oun eu Saeideuwas aes 
Peor & East ist cons 48.1940/|A-O| -_-__- - 2 Lee oe Pee PEM. ...c .--+-bsecaie aeenhe 63 April 27| 77, “May 23 
Income 48_.......-.- 1990) April 2,000)| 37 40 32 34 32 37 32 Sept.11] 32 Sept.11)/ 23 April28) 38 June 23 
Cleve Lor & W. See Balt & O 


Cleve & Mahon Vall. See Erie 
Cleveland & Pitts. Ses Penn Co 


Cleve Short L—ist gu 4348 1961|A-O} 16,000/)101 Sale 100  10034|100%% 10014} 9934 Sept. 5/1004 Sept. 20) 9934 May 2/101} Jan. 

Colo Midland—ist g 48...1947|J - J) ------ 8 11 75% 10 0” yak: ae SRM eee ee eS ee ot 7 # April28) 164% May 
TIEES. TROND, ..ccccwnacesulenoee 26,000}}____. Oe Bogan 10 8 10 7 Sept.19) 734 Sept.22) 6 ay 5) 15% May 25 

Colo & Southern Ist g 48s_.1929;,F —A| 68,000) 9154 Sale || 904 9114] 9234 9234] 9034 Sept. 12} 9244 Sept.29/ 90 May 16) 93% Feb. 10 
Betunding & ext, 4348_.1935|M-—-N; 65,000|) 85% Sale || 83 83%| 85 Sale | 82% Sept.12} 85 Sept. 29) 82% April 20) 87% Jan. 11 
FW & D City—ist JI-D 6,000}|1053 Sale 1104 105 |105 10544/10434 Sept. 26)10434 Sept. 2610434 Aug. 21/106% May 11 


$,°35 1921 
Colum & Hock V. See Hock Val 
Conn & Term. See Nor&W 






































Conn & Pas Rivas, ist g 48.1943|A-O;} ------||_.--- -----||----- ee eS 95 jinn nce cennccleos45— on00e Middounan smdticnl anaedaednkas 
Cuba RR Ist 50-year 58 g.1952)\J - Jj) ------/|----- -----||.---- OE ee La ei ae ee PEE AE 94 Feb. 1) 94 Feb. 1 
Dillas & Waco. See Mo K & T 
elaware Lack & Western— 
-& E.lstgu,3 s-_ I-D 8,000)) 864% 87 |/_---- 86%j----- 88 8534 Sept. 15] 867% Sept. 18) 8534 Aug. 15] 87% Feb. 21 
NYL&W, Ist, 68_._.. 1921\5 - J 17,000)}108 110 107 Sale |106% ----- 107 Sept. 1/1074 Sept. 12)10654 Aug. 10|109 Feb. 15 

Construction 5s wig e ewe 1923) -A 7,000)|102% .-.-- 10234 103%}103 10334|103% Sept. 25|10334 Sept. 2610234 Aug. 2'104% Feb. 11 

Term & improve't 48.1923) \-N 8,000)| 96% ----- 97% 98%] 9834 9934] 9814 Sept. 19} 9834 Sept.21) 98 April 3] 9834 Sept. 21 
War RR Ist ref gu g 3}4s2000)F - A) ------ 83 854) 84 ----- BG | acca eccccc, cacece|ssssab-assebalannsous onsen nauune 

Del & H—1st Penn Div 78.1917;/,M-S} ------ 104% --.-. 1023 ..... $08: CORSE... nds GSR Leone ee sade 103. Aug. 25)104% April 4 

FBTR ES ES | Se hina PER SOR oe SRS EN SE 

1 oa on 15-yr g 4}48_.1922)J - J 2,000||1004% Sale ||100% 1014%4)|101% ----- 101 Sept. 18)1014% Sept. 19/10034 July 10:102 Mar. 29 

lst refunding 48........ 3;}|M—-N]| 168,000!) 96% Sale 97 98 984% 9814] 98% Sept. 6) 99 Sept.15] 964 Jan. 3) 9934 July 14 

mvertible 5s......... A- OQ} 101,000/}106 Sale ||105% 1057%%|106% Sale |105% Sept. 12)1063% Sept. 29/105 July 28/108 Jan. 14 

b & Susq, conv 3348..1946/A -O 2,000)| 85 864'| 86 87 8734 88%} 87% Sept. 19) 87% Sept. 29) 8514 June 20! 88 Mar. 17 
pane ot Bae ist “ie el ~eanae 111% ----- 43336. nae LIDGE o cnnnlncnnsk Sancnelawheee' sadbun 112% July 6/113 Feb. 

Vv ; 

& R G—1st cons, g, 48 1936/J - J} 170,000) 79% Sale 77% 78 7834 Sale | 7714 Sept. 13) 7834 Sept. 26) 76 Feb. 26) 79% Jan. 3 
Consol gold 4}48_-..-.- ~1936)J - J 15,000|} 845 Sale 83 83 84 841%] 83 Sept. 5 8414 Sept.27/} 83 Feb. 7| 86 May 25 
Improvement gold, 58..1928)J -D} 13,000 80 82%| 83 Sale | 8144 Sept. 27) 83 Sept. 23) 78% Mar. 2| 85 June 27 

& refunding 58_...1955|F —- A} 114,000)| 58% Sale || 66 67 67 Sale | 65 Sept.20) 68 Sept. 8) 5534 Jan. 13) 73 April 22 
RioGrJunc, let,gu,g,58.1939\J -D 8,000); 80 95 87% 95 SB -sskae 86% Sept. 13) 8734 Sept. 6) 8634 Sept.13) 88 July 31 
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BONDS—STOCK EXCHANGE RECORD. (Vou. 103. 
BONDS Int. — - ~—_ ne a | PRICES IN SEPTEMBER. RANGE SINCE JAN. 1. 
er- | September an. . 
N Y STOCK EXCHANGE) éod. 1916. 1916 Sept. 1 Sept. 30. Lowest. Highest. Lowest. Highest. 
Denv & R G—(Concluded)— $ Bid. Ask.| Bid ‘ Ask.| Bid. Ask.| Sale Prices. Sale Prices. Sale Prices. Sale Prices. 
a ees no as ath 2-1) ate rife ae vane |" 8614 Apr 38 
Rio Gr West, ist, g, 48..1939|\J — J 45,000) 77 785 73 7434) 75% 78 73 Sept. 7| 76 ept. R ep an. 
coll : 8. on » 49,A-O 8,000)| 615 65° *|| 6 62 i“ 605% 6614| 61 Sept. 20) 65% Sept. 29/| 61 Sept. 20) 6644 July 13 

Ut C, ist, gu,g, 4s.Jan’17}A-O; ------||.__.. ~___- Ob ite. O86 25. oo heen cee Se ans ~ he i eh ewes ae aes 
Des M & Ft D. See St L 
Des M Un Ry Ist g 58._-.1917|M-N 1,000} 99% 100 Oe Sve (fe dws Sees. 99 Sept. 1| 99 Sept. 1 99 Sept. 1) 99 Sept. 
Det & Mack, vist lien g 4s_ canis Eo EOS aka 5 77 85 76 se a! Se ee Ogee, 90 Jan. 21; 90 Jan. 21 

coe &- si crieinie iets =~ 995) -D) --.---- Ott ok 75 OO4.90  wecknl~ccondi made niatn «sn eeu 75 June 17) 8 Jan. 26 
Detro ver Tunnel— 

Det Term Tunnel ist 4448’61|M-N| 11,000)| 89% 93% 90 92 | 90% 92%] 90% Sept 28) 907% Sept. 19] 9014 Sept. 28) 94 fen. 19 
Dul Missabe & Nor gen 58.1941)J - Jj; ------ 104% 106 ||103. ___-- REE i Nias ona abnabeléess coe eela 104 April 28/104 April 28 
Dul & Iron Range, ist weap A-O 4,000/|1034% -.--- 100% 10234|1015% 10234|1011%4 Sept. 20|10134 Sept. 20)|10144 Sept. 20/1034 Jan. 14 

RE 8 hehe, Se 1937;|A-O gee ee eee ol oss Noduwck Skcumiinges GUbs «loi aparkee cen] se oma a ae malian) perce ae eee 
Duluth Short Line. See Nor P 
So Shore & Atl, g, 5s..1937|J -— J 1,000)| 91 9334|| 92 93 | 92 9234| 9234 Sept 19| 9234 Sept. 19]| 9214 Aug. 25) 95 Jan. 8 
ast of Minn. SeS PM &M 
ey Fenn Reor i. gee Bo EY 
enn Va a. See y 
Jol & East, Ist g 5s..1941|M-N| ------ SONGs SRR lOe 655 IOS... 255.) ncnbeabeoadicnn+-c.aeehee 103. Jan. 19)104 Feb. 11 
1st consol, gold, 78.1920|M- © 40,000/}11044% 11134||1083%% 109 108% Sale {108% Sept 5/109 Sept. 21 = Aug. 19|111% Jan. 6 

Y & Erle Ist ext, @, 48 1947 M-N 1,000}} 9454 -___- LS eee ae 95% .-.-- 95% Sept 13) 95% Sept. 13 Sept. 13) 964% Aug. 1 

2d, ext, gold, 58__..- 19|M— S| ------ 101% ..--. ee OOS so ih soe Rita w alt oe 101% Feb. 4/102 => 

3d, ext, gold, 444s._..1923;|M- 8; ------ 881g PERE Oe i twine Oe eos Sener ee ae ete 100 Aug. 100 29 

ath, ext, gold, a: 1920;A-O|  ------ 102% ----- 10134 102 "|10194 -------2-77 -<-22-]---2-2 ------ 101% Aug. 25|102% feb. 7 

5th, ext, * en a. - ake ee reek ¢ fee FS ee ee ee eee eee eee ees ee ae 

Y Lad W a tund.7.1920\M— s| ~ 2,000 na 108% 10834|1083% 109 |10834 Sept 28 10844 Sept. 28/108 Aug. 14\111 Feb. 9 

Erie ist con coe aE cs 124,000)| 8534 Sale 82% zs thon 8574 83 Sept 6 Sept. 29)} 83 Aug. 29) 86344 Feb. 7 
en lien g 4s 1996 ra 40,000) 7534 Sale || 7054 71 2% Sale |"71. Sept 5| 7254 Sept. 7|| 71. Aug. 31| 77. Jan. 10 
imme se 0 1006 = 460.000) 65g Gale] F096 11 | Tass oale [Ti send 0) TaN Seok 9S: Bc dae: 

Penn coll trust g 4s.__.1951;/F -A 10,000)| 88 90 89 8954) 89 89%! 89 Sept 19) 89 ept an. e 

50-yr conv g 48 A.1953;|A-O} 189,000 rise Sale || 6934 70%) 69 Sale | 68 Sept 29) 70% Sept. 20) 68 Sept.29) 724 Jan. 5 

Bo do Ser B.1953|A-—O)| 383,000) 8234 Sale || 72} Sale | 7344 75 71% Sept 6| 74% Sept.29)| 70 Aug. 9) 84 Jan. 7 
Gen conv 4s Series D_..1952;|A—O} 844,000))_____ ____- 85% Sale | 8714 Sale | 84% Sept. 13] 8734 Sept. 29 July 28) 8844 May = 
same & Erie 1st gold 5s__1982 oo 4,000/|1053% _.._- erty, 1064 +4 I 106 |106% Sept. 14/106 % Sept. 14/|10534 Jan. 4/1074 Mar. 30 

ev & Mahon Val g 58s_1938/J - Jj; ------ 20836 .....||10356 .--.-- $0896 uc cnn]. oon nd ooncaulun- cow wutndcneae ananeeleeneliieases 
Long Dock cons gold 68-1935|A-O| _---_- ggg PR ata seaiguese .. 1°)... .....1:.... ee 12134 Jan. 17/1233¢ April 10 
C & RR Co Ist cur gu 68 1922;M-Ni_  ------ 99% 103 '||101 10 ME Se OE CG ee a i cs coe 102. Mar. 17/102 ar. 17 
D ¢ im Co Ist extd 5s 1968 j- " asevee 102% 103%4||106 ----- Be Writwtdancedtdiannwaahesecultieae 102% Jan. 13|106 Mar. 22 
Teenw L guar g SES. RCS aS pee Ee SPSS Fee ae 2 Nl pen oudk ood bee eee elas 

af ann ee ref g 5s aearle - z weenne @B 100 jj---.- ee EN DOE ce ik . San + - oe een 98 May 6) 99 May 8 
ig UE  eevsienlahcice aciiceleeswe Senenleacee sendnloceccd.cocccelens «onl sehen 

‘iemaanl ld bees 1940/F -A 5 aaa 73 90 77 78 | 76 78 77 Sept.12) 78 Sept.19/| 72 May 12' 81 April12 

T lst gold 58..1943;|M-—N 1,000/100 —__-- £06 14 505--. 10574 wales 105% Sept. 19,1054 Sept. 19/|10544 May 2105 ay 2 

Mid of N J 1st ext 5s__.1940)|A-—O 4,000) REE: aes "Epa 104° Sept. 19/104 Sept. 19/104 Sept. 19)104 Sept. 19 
Wilk & East ist gu g 5s_1940|J -—D 3,000)) 85 89%} 82 8 3134 8344] 81% Sept. 29] 8114 Sept. 29]/) 8144 Sept.29) 90 Jan. 6 

Ev é Ind ist con rg Os. 1926/3 - J 40 40 
Vv nd ist con gu g 6s_-_ 0b -ceseeciee ee oo eee OO eee MO 1c ik ce nclenck ctl ond ceeeenens Oeee eee aoe 
wre 7 H—1st cons g 6s..1921|J - J 3,000)) 91% __-_- 100 102 |103% ----- 101 Sept.18)102 Sept.20) 90 Jan. 6)102 Sept. 20 
eneral gold 8.°_...1942 A-O| ------ 1% eae a eee a a ee es an ean 63 May 26) 63 May 26 

Mt Vernon Sr. Wee | eee oh oe ecne eoccelenenn o-on<}i neuen cone cn|oc--s0 su tennleedond =t6eesianune tmgauce 

ull Co Brch ist g 58.._-1930/|A-O| ------||____- el RE CR 1S eR ee TE! ORR EER eae AN RE Se 
Fie Gent & P. ‘See Seab Air L 
en’ Tr 
a East Coast Ist 4148. --1959|J -Dj 104,000)) 92 9434) 92 93 93% — 93 Sept. 5] 9314 Sept. 21) 9144 Aug. 21) 93% Jan. 18 
ON Sn eS | Pi ae a i, en aE aa eee. 
Ft W & Rio Gr mais ipsald - J 5,000)| 6614 ar 6644 70%| 66% 70%) 6614 Sept. 20) 68 Sept. 22) 6144 Mar.17| 69 May 29 

“#9 2 i i oe i 

g a. ee e ‘ 

Galv Hous & Hen Ist 5s..1933;|A-O} ------j/_-... --.-- Rsdaianis ee eee i Rn Mp) © prs 83 June 14) 85% June 15 
nes Car & Nor. See Seab Air L 
a Pacific. ne South Ry | 
Glia Vg, £8. Sogou Bae Ce | 
OuvVv swega en 
Gt Nor—C B & Q coll tr 4s 1921|J - J| 631,000|| 9834 Sale || 977% Sale | 983 Sale | 972¢ Sept. 2| 9814 Sept. 29| 9754 July 21| 99 Feb. 4 
Registered ________ July1921/Q - J MOONE. kt 9714 97%| 9734 Sale | 9754 Sept. 16) 9734 Sept. 30)| 9744 June 22) 9834 Feb. 4 
lst ta refund 4s hon ae 1961|J -— J} 58,000) 99% Sale || 9834 99 | 9834 997%) 9834 Sept.19|100 Sept. 28) 9834 Sept. 19)100}9 Aug. 1 
BSS | Siig Reale etalk: See iene we ieee MER MEREY ‘arene h eT coder aS 

au a— 

- Consol mort, e 48. 103313 -J 2,000)| 9534 __-.- 9714) 96 9714| 96 Sept.15 96% Sept.11| 96 July 18) 97% a 3 
aot come gars 98 eee 19 933i - J 1,000)|12034 __-_- 11914 12034}120% 120%|120% Sept. 13)12014 Sept. 18 amie re . 1 July 20 

aie PS ER ta PED) Ke ee A: es ae: ares A 
Id 48. - 9,000)|10214 102% 10234|102% 102%|102 Sept. 9/1027 Sept. 14/100 June 23)103%4 Feb. 25 

eee to oid 4a. 10331 a ne ee ee ies ae 10234 May 16110213 May 16 

M -D}| 23,000 95 96 | 95 96 9 Sept. 22] 96 ep ept. 4 June 

Bagistorel OO 1ger3 =B) 22208) 9614 "68 S524 Bp | S528 GEM] S58 SePk 22) O63 Sepi- ZO] 9684 Mar: 10] 9058 Mar. 

Pac Ext sterling gu 48_1940|\J - J, ------ 86 92 855% ..-.- QO ooo cn nee ek enc nulaenchbe 040005 wake peenene aioe 
E Ry M No Div ee 1948);|A-O} ------ a ee \| 9234 --... |, 2 See Se |.09 Aug. 31 93 June 20 
Minneap Un ae 6 ON... La > apd 10834 -...- SOG ROR EELA..... Sloe nwlen none oelemee 109% April 6|109% June 17 
so °C ist SLAM 1937\J - J S,000% S856 Ww 1Se8 ne ual S6 eee an |12054 Sept. 28}1205 Sept. 28,1205 Sept. 28)123 July 20 
egistered -......._-. BE GE eee Sees) ee iM, Gamba climate cae com detec mies cs cp aciw ocloa cc ale: Seeks Gaia inE i uate Senile RIE an 
hy fuer. sia SRE 1eavl3 ee ee Hat liaaiz 110. 1T0036:310 42-5 sh cand wee 109% July 13)1103{ Mar. 16 
a Ape 'a BE OE nnn ansBin. cn geckcencces bc diee~o> <-edhlon--b: ocuusel-~=060! Gaede daemenne en meenn pam eens 
Will eg pared lst gold Be 10m Miett «Asso 1? ae eae IEOOAC SIT ECIOO MM 0 oslo awn ck wacesnlenson «Keema 10934 Aug. 15)110% April 7 
G Bak Ww Ry. Bee, C . Feb 74 80 70 77% 77} 74 Jan. 10| 75 Jan. 17 
& e py ey pee - 7 oneen OO UES hae ew Ole = Oe eS ee ° ¢ 7 e 
De enture ctfs B (S100 par) Feb | 686,000) 133% 14%4)|| 10 12 , 14 Sale 1134 Sept. 6) 14% Sept. 22)| 11 Feb. 28) 14% Sept. 22 
Gé&ShI ist ref & ter 5s ¢g Feb ’52\J — J 2,000)/| 85 Sale 86 87 S?: eee 86 Sept.21) 86 Sept. 21|| 844 July 22| 884% May 22 
Registered -.__..- Feb EE SS Ol. vctbndluh cca) eobdelbeded ccccdlecnce canndibnenss cbctcclorcene covanuinnnnnn aeeiclaaas 
Se val ist com & 4)48.190013 -J eh: 93 93%) 90% 9134) 911% Sale | 90% Sept. 15) 9134 Sept. 28)| 9014 July 25) 96 Feb. 28 
MEO cUcceccake ES en Vie ee bia: SQeRpe ee hain cy REE eo I, ope ae Pee RE, ey 9 ee at PN ee RS eS 
Cole rv 1st ext ia 771948 A-O 3,000!) 84% ____- 88 90 | 87% ...-- 8754 Sept. 8| 875% Sept. 8] 87 April 26) 88 Aug. 1 
Col & Tol ist ext 45 a hadied 1955;F -A| ------ we aisles SBI OE34) GONG - dele scene Kdevcelecadas sanuee 86 Feb. 24) 87 Aug. 1 
Housatonic. Se NYNH&H 
Tex Cent. See So Pac Co 
Hous Belt & Ter ist 5s__._.1937|J —- Jj) ------||_--.. --.-- Oe ie ae ST teliealotienes vheesrlonsie< caus sinahéen Manan ane aaa 
JUtnols Contral— ist g 4s..1951 J =¢ 4,000) 94 9756! OFse: = O7 56 .. o2o5 975% Sept. 28] 9754 Sept. 28]| 9634 Mar. 14| 975 Jan. 6 
OS EE ee EE We DS en RE ee he ne we cclameme «amantadine s oute= cae autos oie a teat a ee 
1st goa BION escwsnuoe 195i|4 = J 2,000)| 823% ____- | 84144 85% + arts, 8514 Sept. 12) 85% Sept. 9) 83 Feb. 4| 853 Mar. 23 
sis Neioosg a/b ie a tat J- REN GEL ER SR ES Pa eT suid os co. eis eh nw a gh inv > sy a Sy nen une de dn eee bien Wi cia a ae 
Extended Ist g 3}48__..1951/A— 9 1,000)| 83 85 || 83% 90 8344 8534| 8414 Sept. 22) 8414 Sept. 22), 8414 Sept. 22) 8654 Feb. 18 
ss capita Biogas: Recah. Bax Bent Pheri wi Minn ene aonen Milani Pes e atagte octesge Fj 
lst Sia, 3s sterling. .___ RR ERE! SSS ke’ RRR RIT <i Reg ram ieee voregelnesbie sndhneleacben aiimeis 
Collateral trust gold 48__1952)A — 2 18,000}} 88 Sale || 88 88\%| 89 Sale | 88 Sept.16) 89% Sept. 29) 88 Jan. 3) 9144 Feb. 9 
Registered -........- EY FN hier SS Rl SS ak Se Ee BOERNE LE eR eo oath 
ist ding 48._._._.- 1985 M-N| 92,000)) 89 9014|| 8934 Sale | 8914 8934) 88 Sept. 18| 8934 Sept. 28|| 88 July 19| 9034 Mar. 16 
Purchased lines 3 “p77 tena - J 7,000) 81 Rp eee 8034)....- 814| 8034 Sept. 15) 8034 Sept. 15|| 8034 Sept. 15) 83 Jan. 17 
Coll Seal N & T..1953|M-—N| 39,000] 85 86}4/|----- 85 6) O6i¢ _ 8434 Sept. 19) 8644 Sept. 30 844 Sept 19| 8734 Feb. 2 
Registered __._._.__- 1953;M—-N|_ ------||----- Oe ANd dn stink im ohare a 2% BG. Se wcsas cnecusleooc dhe Renee bbe ebb aaa 
cairo Bridge gold ae TK ly as+e50 Oe canes ae pees SO: ieeths andi n2ssslownneh tarekee 90 Jan. 21/8924 Feb. 9 
te Mal ueensallckaneiaachlinesces scenaelencos shbhawleacdes 3 oan «laos de6,.6 guna eae 
Lou’ div a form & 8348-19531 -J e” Yipepalaneane a oe | ee 7834| 7834 Sept. 9| 7834 Sept. 9|| 7834 May 25) 8134 Feb. 3 
US halter -J et: Renee sovnelancns Sab sbbunaes wo ceas|oce cae «aden etn bee 
Mitte Bee Div Ge age 1953y- ID Sh haya I Se RE oe etic : Sees LO 1 i eee wo bul win eeosle unde mt 101% June 2)102 June 30 
Omaha Div Ist g 3s_____ 1951/F-—A| ------ 69% 71 66% 71 COG CTE Hine doen clon nnse eee 71 Jan. 25) 71 Jan. 25 
8t Lou Div & term g S0..105117 =~ Jj. ------ ee | NESS BO Kena WE We cnnda! andegel en cagne sae 70 Aug. 1} 70. Aug. 

Gold 3}4s_.-.--_- 2.2. 106100 = Ji... BE.  ccewhlisbe es dk oe|-ocnn mabeelenncee ahonontenannn) smaene 814% Jan. 5 536 Jan. 

R Sei © Ot st-sesluukes anane _ ade TG. = Rivases sh nsienastadsees oamee 80 June 27 June 27 
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BONDS om. F sve ‘- | ib > about | PRICES IN SEPTEMBER. RANGE SINCE JAN. 1. 
eptember) { 
N Y STOCK EXCHANGE ‘od. 1916, | 1916. | Sept. 1. | Sept. 30. Lowest. Highest. Lowest. | Highest. 
Illinois Central—(Conc.)— $ || Bid. Ask. | Bid. Ask.) Bid. Ask.| Sale Prices. Sale Prices. Sale Prices. \ Sale Prices. 
opines Diy ist g 344s..1951|J - J aa AA ) 79 81%| 79 805%] 79 Sept. 9| 79 Sept. 9) 78% Jan. 4/79 Sept. 9 
tern Lines Ist g 48_.1951;|F - A} ------ | $8. Ueae |} 8834 ----- BIG nine lm cichngees CEN Wo ma eee 89 May 8s] 90% May 23 
Registered ....-..._- 19511F-A| _.___- Pies 2 i a eieeeWaen, dinate Loca. eine eee | aaah ‘bltmacetied sain 
Belle & Carond Ist 6s...1923)J -D| --.---- | eaakes ie Sea Hiss chick tach e,toah dsb Lee es min, arin wed iv ob esas cms apc Se all tcl aegll ANS Shee <a aw aoa hg oe ee a ae a 
Carb & Shaw Ist 4s g-..1923|M- 8} -—.----||__._. ___.. Rai eaee Os eres: eae Gases TEL 4 Tioceuddhinet anebein calihbianaihe tic. sadesaiiilil 
Ch St L & N O gold Sa--1951 5-D 1,000) |108%Z died |10634 ._.-- 107% ---.-- 106% Sept. 6|10634 Sept. 6||10634 Sept. 6/109 Jan. 19 
QE TEIEES TI SE sissies ws 61 ch sdiod aie sa i rs ie an de Be ot BCS Gs ks wincemy, ag sa EINES Uh aac eur coli | Re lage spin, sexys Raat 
Gold 3}4s........... 1951\5 -D} --.----. | denies ei edd needled a d:epnibitlenphin a eagatiiediandheaitiidiiands aka 
Registered _....... He SEE 4Wawdelluauiie edeelia peau eibes loans 4. citk@intd diss onl maw edidtndsadeks ++ and aaa 
Joint ist ref ser A 5s__1963\J -D 80, 000, 59 0244)/|100% 1004%4/101% 7 100% Sept. 13)10114 Sept. 30)|100 May 3)103% Jan. 7 
Memphis Div Ist g4s._1951\J -D| ------! 87% 88%||----- Oe: kha i inmecnd hulaiihadada sncadatianucan silica 
St L So Ist gu g 4s___.1931|M- S|} ------ | Re di: 98%4||_.--- 9314|-_---- 92% nésoch! BASheeinnmoan, ods anedince Shale 
Ind Bl& W. SeeCICC & StL 
Ind Dec & W. See & D 
Ind Ill & Ia ist gold 48__..1950|\J - J} ------ 88% 91 Bi saan RS Be ee ee eae! a ees 90 Jan. 17| 92% Jan. 1 
Intern & Gt No—ist g 63..1919|M-N| _.....\|100 _.--- Su 8 ibe 8 CCS 95 July 27| 9834 June 1 
Iowa Central. See M st L 
Jack Lans & Sag ee Mich Cen 
pagee 7, ©: Close ae 4s...1959|3 -D| 14,000] 9134 92%/| 89 90 | 8934 9014) 89% Sept. 7|. 9014 Sept. 21|| 8914 Sept. 7| 9244 Feb. 3 
Kan & Mich’ Ste ele OG 
KCFtS&M. SeStL&SF 
KC&M Ry &B. See StL&SF 
KC&P c. See Mo K & T 
Kan Cit Sou uth istg ob... Teo A ~ . 24,000)) 70% Sale || 674% 6814) 68% 69 | 68 Sept. 8] 68% Sept. 21/| 6634 Aug 71 Feb. 3 
Ref & imp 5s_.....- Apr 1950\J - J} 72,000) 93% 94 8934 Sale | 90 9034| 8914 Sept. 8) 90 Sept. 22) 8934 Aug. 4) 94 Jan. 11 
sas C Term ist 4s___.1960/J — J| 114,000'| 88 8914)| 87 88 8844| 87 Sept. 9) 884 Sept. 29]| 853% Jan. 19; 894% Mar. 15 
Kentu Central. See L & N 
Keok & Des M. See C RI& P 
Knoxville & Ohio. See Sou Ry 
Ls E & W ist gold 58 1937|J - J} 22,000 Sale || 985 -....| 98 --.... 98 Sept. 20) 985% Sept. 14|| 9644 Ma 24}100 Jan. 22 
eR a 41\J - J| 7,000 Sale || 81 84 | 7934 8334| 81 Sept. 9| 8344 Sept.14|| 75 April 24) 83% Jan. 8 
Nort Ohio lst gug a4, JO0e ee EO ae meee Te -wttnas| BR © cciumnladsdes Sptanulabuces cocds cae cusaeaiaeeen ae ~ 
LSh&MichSo. See) 
Leh V (NY) Ist gug 40194013 -J 7,000/|100%% 101 ||100% 198 10034 10144 100% Sept. 19|100% Sept. 19 100% Sept. 19 103 Feb. 11 
sa ialestaiindiiaen Sh T= i senmact ee. MIB illcess be lans dics ibd ink skate noee Feb. 11/102 May 3 
(Pa) paces & 48...2003|M—N| ------ 89 92%4)|_-_-- 1 89 1903 REE OAR: MREREE  E April 20 92 ja 28 
consol 4}4s_....... M-N| 43,000')100% ___-- 994% 99% 10034 Sale | 9934 Sept. 6.100% Sept. 19 0937 A . 10'101 17 
Leh V Ter Ry ist gug b8.-1941 eee ccucadl | a nae Se. onto CS ee See ens tie Bib Piger ey 110 Jan. 5/112 April 26 
rian aerial PC ltttbenDd nice sain hae Reh eOe aoa ktboueaen erin e ..----|}1114% June 28| 111 June 28 
Leh V Coal Co Ist gu g ts1083/4 - 3 sae ‘enauel 104% 10514'104 105 [10414 Sept. 1 510434 Sept. 15/104 Aug. nee Feb. 8 
First int reduced to 48..1933|J - J) ------ | POR at OS: ééban iT Bees aoe ot et lccocas’ usceddlleedelt aabocilamean anne 
Leh & N Y—1st gu g 4s._.10945 - > ee | SOG (GE Bessne xeudu O68: . vcntilesvaes dudioancna eee 89% July 3; 90 May 24 
ia h & Hud ee See arent of NJ 
i 
Lon Ta lst con g te. July 1931\Q- Ji -.---- aes 10534 ...-.. EST Sin alpha. Same aera * filets & 104% Jan. Fr 106% Feb. 24 
A oo 4s._..July 1931\Q- J) ------ i 7 Seimei: a Sse OS Se cbelhe decode bulacacan Shee 9474 June 14) 944% June 14 
eas 1938|\J -D 2,000) 85 86 tee ak 86 8714; 85 Sept. 29] 8514 Sept. 12 Se £. 29 90 Jan. 25 
Ferre gold Pitencccone 1922|M- S| ------ Cee eae a DUiEh es awco saledsinanodapee 99% Feb. 11) 9934 Feb. 14 
Res veteriteaane allie SEE ©E <cancclassns euntallccaae wgeidloeusee coudeleocssaitucenalnnnead dade 
Unified gold 4s......_- 1949/M- 8| __.... \"86"" Bale "|| 823¢ "8434183 ~8834|277777 7222771727277 72727 841g June 8| 86 Jan. 3 
SOE 20. ccsnennse 934|J -D 1,000) 97 99 94 96 | 91 96 96 Sept.26| 96 Sept.26|) 96 Aug. 18} 97 Jan. 19 
Guas ref OF aaa 1949|M- 8 8,000] 87% Sale || 86% 87 | 87% 90 | 86% Sept.13| 88 Sept. 26| 8634 Aug. 22| 9034 Mar. 17 
N YB&M Boeong 5s_.1935|A-O 4,000} 98 __... | RRS 105 Sale |105 Sept.29|/105 Sept. 29/)101% Jan. 14/105 Sept. 29 
N Y & Ro Bch ist 5 Sa. -1927|M- §$ 4,000) 10044 102 10244 10344/103 10314|10214 Sept. 6|10214 Sept. 6102 Tuly . 6|103 Feb. 11 
NShBch ist con gu 58 Oct’32 a. rca 101% 102 98 101 OO pb akalancs ote taee cn ur Gare oe; y 18/102 Feb. 3 
Louisiana & Ark ist 5s_...1927 A sectional oe” oe ee OS ORS bocce ceteeckoucecs sateen Mar. 16} 974 Jan. 14 
Week Ia ~" r o6e 19301 D 2,0001|1 Sal 4%|112\% 2% Sept. 2 \ Se 11% Feb. 24'113 April 1 
v g - ,000)}112 e ||112 144%|112% 113 |112%4 Sept. 27/112 pt. 27/1113 Feb. 
eee lire atamahied 937|M-N| --.--- \|10756 ---.- 108% 10934110834 110 |___-. _.____|___- phandeds 109° Aug. 24 ‘ie April 7 
Unified gold 4s......-- 1940|\J - J} 181,000) 94144 94% 9214 94 | 94% 947%| 92% Sept. 13] 9434 Sept. 29|) 9234 Sept. 13 S 
—_ teliccaeeaRetaT 1940\/J - J eR Mis || 9234 9334|-.--- 934 123% Sept. 5| 93% Sept. 5/ 93 Aug. 26 Sept. 5 5 
Coll trust gold 5s_-_----- 1931|M-—N 5,000) 10534 10734/,103%% 10414|104  _____) Sept. 22/104 Sept. 22, 103% Aug. 15 10st F 
E H & Nash ist g 6s.---1919|J -D|  _____- 107% _.---| 107% _...- BIN, 3. bo nn acipteimael es ota dines ce ak decal 
Louis Cin . 77 g 448. 1931 M-N 7,000|100384 Sale |'10114 _____ 101% _--.- 10144 Sept. 5|1015< Sept. 1 id! 100% Jan. 3\102 Mar. 17 
NO&M Ist g 6s_.-__--- 930\J - J 3,000}11434 __..- 114% 1145¢)11334 1149411334 Sept. 11/1144 Sept. 7/113%4 Sept. 11/1164 April 18 
gt enemas iog0|f 3] 2 l|10744 110 ~\107- 10914107 10934, et | .-- 20. punenteanie alee =e 
Pad i Mem Div 4s__--- 1946/RF -—A} ------ 86% __--- 87 See acct. aebiitithen<nal ait 8834 July 14 Feb. 16 
St Louis Div Ist g 6s_...1921|M-—§|) -_----  Sbetpegibaw i ee 107. ‘Mar. 6 108 Feb. 24 
2d gold 3s.......--.- 1980|M- 8 3,000/) 61 Sale || 61 6314) 61% Sale | 6144 Sept. 20) 61% Sept.20| 61 Jan. 38 May 5 
Atl Knox & Cin Div g 4s 1955|M-—N 58,000)| 87% Sale || 861% Sale | 8744 8734! 85% Sept. 7] 8734 Sept. 29: 8514 Sept. 7| 90 Jan. 24 
Atl Knox & No ist g 5s..1946|J -D)  ------ 102% _...- 10734 _..-.- BTS nn ware linen asehs ewig -olene ana ax daniiiecniacimsnen ee 
Hend’sonBdge istsf6sg1931|M—S! --_----. 10534 -..-- |10634 ___-- pe yl ps ee RS Mae? iceuube +. 110634 June 2)107 Aprilil 
Kentucky Central g 4s..1987|\J - J) 12,000) 88 en se ee | 881% Sept. 23) 8834 Sept. 12| 87384 Mar. 6 Sots ar. 14 
Lex & E ist 50-yr 5s gu_1965|A-—O} 25,000)|_____ __LL pgp 102% Sale 100% Sept. 8|102% Sept. 30,100 May 4/1024 Sept. 30 
L&NMob&M ist g 4348-1945|M- S$ -_-_--- ee | wees Louse: Gee tO)... come endacncus sean | 99% Jan. 26)101 J 6 
sg Ny en 8 bert - ; 7,000) 76% 82 7834 80 | 784 80 ' 7914 Sept. 2) 80 Sept 12! 7744 June 1) 82 Jan. 14 
Jon siren anid an July - Ssesccelaasee CPeESilotinegs Kébneelcune ae auuvoaleanccks, Sereeninccacé.acédenittedsak aie 
N Fle Sh Shef Ist gu g 5s_.1937/F -A 2,000) 104% 10534 168 106 {105% ...-- \i053z Sept. 19/10534 Sept i9, 105% Sept. 19|107% April 28 
Npt&CinB gen gu g 4348.1945/J - J) ------ Sikahe conmell TEE od. DUET acuieulseeaas culbestinnscoth eee 76% May 12| 97 ay 12 
Dems & Au Ist gug 68...1921)F -A| ------ 10834 10033, 10854 SN 1 ERE RS Ne pRB HS 108% Mar. 10|/108%4 Mar. 4 
oan Ae o08 g 5s.._.1936/F -A 2,000/105 = _-.-. oo... JE eRe 10734 Sept. 29/1083¢ Sept. 11110544 Jan. 4)108%% Sept. 11 
0-yr 58_.1963/A - 0) 15, 000)|103 Sale 1003 102 |101 102%'100 Sept. 18/101 Bet. 20) 100 Sept.18|103% Jan. 3 
Loutteit e Co gug 481945|M- 8; ------ | 81% ----- is. dea a aedne b soaks! Sat nenlanncuhyanal 804% Mar. 1 Mar. 7 
MM2honing Coal. See LS&M So | 
anito 8S W Coloniz g 5s._1934)J -D) ------ (RR foe pe ae” eo 2 LOD Tins dam, aoberdalecs uve walsmy oiieesean acne aed ° 
Manila RR—Sou lines 4s_.1936|M-N; ------ Os , i ae TO. Asem dva sabeeeivesade anbcsatbennian = 
McK'pt&BVern. SeNYC&HR | 
Mex Internat Ist cons g 48_1977|M- S| -_---- | op emis omaweiins sim kta clace au tip ob ieawne umacells cu cual asd cui cieie cette 
Stamped teed...1977/M- S| --.---- enema esccalascee nseceloatn- mhene oper s ssbnanieesech os tienen eee ” 
Mich Central. See N Y Cent | 
SR ee ee rn Ate Mem sh Te I. fl kL 
Mil LS & West. See Chic & NW | 
Mil & North. See Ch M & St P 
Minn & St L ist gold 7s...1927\) -D| -_---- 108% 116 |j__--- 228 TRIO SRE, aces clit aint = ak che 115 Mar.20/115 Mar. 20 
Pacific Ext 1st gold 68..1921;|A-O} ------/|_.__. ----- ae” 106: heck ORIG lin ec ac eek: - cae emoaee 103 April 7 1584 April 18 
ie cane BEE Dili a0 a kiss 1934|M—-N|_ ------ | 8836 .---. 85 89 86 BF VAl ck ao 5s wae Riks- Soar areal ss Jan. 18 Jan. 13 
& refund gold 4s_...1949|M—- 8} 27,000)| 57. Sale || 60 Sale | 58 59 59 Sept.19| 60 Sept. 6 Jan. 25 8436 Feb. 15 
Ist & ret ifs Berles A. .-- 1963 - F 18, 1000} ee Sages MER 55 57 | 55 6144| 57. Sept. 6] 61 Sept. 21 30 April 11 July 1 
8 g x Bl taeerelsudbe eomvallsbdes sedealoesece e660 6locte on aleibkn she bw «6nd eee eee oe 
Towa Cent ist gold 63...1938 J-D)| 28,000) 87% 90 8654 89 | 87346 89 | 86 Sept.19| 89 Sept. 29)| 86 Sept.19| 901% Mar. 17 
Refunding gold 4s__._.1951|M- 8| 78, 000)) 5 54% Sale 3 54% Sale | 5434 Sept. 30) 5714 Sept. 22!| 5144 Jan. 18] 60 Feb. 15 
Minn & St Leu. hgh Abt 3. 
M st P & SS M con gold 4s 
ctpd pa payment of int gu 193813 - J} 168,000) 93% Sale || 91% 92 9254 Sale | 91% Sept. 22) 925% Sept. 29|| 91144 July 14) 93% Jan. 3 
8tP &SSM & Cent Term | 
ay Chic Terms f 4s_.1941;M-N;} —_----//___.- 95 OS ed SB onde clon winalnnatnleccssd cdsuslibownua canoe o 
88S M & Atl ist gold 4s 
wine ratitd payment ot of int 038 I-43 8,000) 9834 Sale || 97 99%) 97% 98 | 97 Sept. 6| 97144 Sept.15)| 97 Aug. 22; 99 Jan. 3 
n e 8 
Mississippi Cont ‘st’ Be 5, Hoag -J 5,09 et athens 9234 9334] 9214..---- 9214 Sept. 25) 9314 Sept. 25)| 90 Mar. 14) 9314 Sept. 25 
o Kan . See 
o Kan & Tex—lIst Lo 1990 , -D;| 131,000' 77 Sale 73%4 Sale | 75 753%| 73 Sept. 16 75% Sept. 29); 70% April 27| 78% Jan. 14 
2d gold 48.......- 1990)|F 100,000) 50} Sale || 4534 4814) 4534 46 | 4434 Sept. 19 534 Sept. 2|| 40 April 28 89 Jan. 5 
extension gold Bs. 1944 M- N 17,000}. __. 63 3844 39 | 38 38%| 37% Sept.15 38% Sept. 5) 3734 Sept. 15 Mar. 7 
ist & refund mtge 4s....2004/M- S| 13,000) 524% 55 59 62 | 59 Sale | 59 Sept.30| 61 Sept.19]| 51 Feb. 25 $2 Aug. 3 
General s f 434s____.__- 1936\J - J 12,000) 42 41 42 40% 41%' 40% Sept. 28) 42 Sept. 7) 36 April25) 48 June 21 
Trust Co ctfs of deposit...|.....|  ---.-- Rei at Pty Hee cod Pipi D  lccntanndaccalesntr geminal 40 June 14| 40 June 14 
St Lou Div Ist refg 48..2001|A-O} -..... ._._. 60%) 37. ----- ST: .. ccweohaponserndiiiidiiinescny oan 37 Aug. 1) 46 April 4 
Dal & Wa ist gu g 5s___1940|M- N i ep | Schade Gnshaiuudies omtiie OF ccecaleocsee adsaneluncens weanmaiiuaen ba aie iis ns 
Kan C & Pac lst g 48...1990|F-A| -_-__. ‘Sedona 8 Oe al | ans. eaneshisdidanis eats aie 60 Mar.i7; 72 July 21 
MoK&«&El 58...1942/A — } 1,000! 88 90 /{/..--- 83%; 82% 8314 82% Sept. 27| 8254 Sept. 27|| 74 April 4 89% Jan. 26 
Mo K & OK let gu 58.2.1042|M—N 000 |... 75 || 60 6534| 65 Sept. 21| 65 Sept. 21) 50 April 6| 67 July 8 
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SS — 
Int. | Sales in || Price iens'| PRICES IN SEPTEMBER. RANGE SINCE JAN. 1. 
BONDS Per- Sates in | Jan. 3 
N Y STOCK EXCHANGE) jod.| 1916. 1916. Sept. 1. Sept. 30. Lowest. Highest. Lowest. | Highest. 
Mo Kan & Tex—(Concluded) s Bid.  Ask.||Bid. ‘Ask.|Bid. Ask.| Sale Prices. Sale Prices. Sale Prices. ' Sale Prices. 
MK&T of T ist gu g 58 1942;M— S| 31,000) 65% 66%)|____- 75 70 71 6914 Sept. 21) 701% Sept. 3 48 Mar. 30! 73 June 16 
Sher Shr’v & So Ist gug 5s’43\J -D LOG oi eedtadiduates ose i See 50%| 50 Sept.16| 50 Sept. 16] 50 Sept. 16) 5014 Aug. 22 
Tex & Okla ist gu g 58..1943)M- S 3,000}]__._. 69 OO: BFSt 80 scdece 56 Sept. 14| 5734 Sept. 28 49 Mar. 22! 63 Feb. 23 
Missouri Pacific (new co)— | 
gg SB Se ee Le ea aee | ee ads O1 > Sel cock aeeeeles~ es Ga 9244 Aug. 30) 9314 Aug. 28 
General 4s when issued...-.|_____ G63 SOiSikewc céawe 64 Sale | 64 Sale | 6314 Sept. 27| 6434 Sept. 11|| 63% Sept. 27| 654% Aug. 15 
Mo Pac—lIst consol g 68_.1920|M-N 13,000)}100 Sale {10134 10244|10114 10244/101144 Sept. 26/10134 Sept. 8/100 Jan. 3/102 June 15 
Trust pa anne -»-aa8 ted “1 . 1,000}} 8854 8934) 9934 100 {100% ----- 100 Sept.151:100 Sept.15|| 8934 Jan. 31|100 Sept.15 
an i Oi i ear eT cle Bus be ‘eo. us sell abou eb a aie Pew sh con sh on caine 0d Ua a ns ae ks eld te dee dei ede aa we ce 
Certfs of em dididdentena «= 30,000)} 85 _...- 99% 100%|100% 101 |100 Sept. 5/100 Sept. 5/| 8644 June 13/100 Sept. 5 
ist coll gold 5s...... -- 1920;/}F ~ Aj ------. LY Sean oS wipes eae Ot? 4... kt, a eae 83% Jan. 4) 961% Aug. 31 
Col Co ponies of deposit_|____- 10,000)} 833% Sale 94 9614} 9554 96 9554 Sept. 20) 9534 Sept. 2)| 83% Jan. 3) 9534 sul ae) 
Guar Tr Co certs stamped.|_....| ------|]_.... ____. BU Ginn wee sa loa anu neque alee ie ae 84 June 24!) 90% July 19 
40-year gold loan 4s....1945)M-— S|} ~38,000|| 4214 Sale || 48% 50 | 52 = --__-- 4814 Sept. 7| 52 Sept. 27|| 39% Mar. 2] 52 Sept. 27 
Gert ificates of deposit...-|_____ 207 ,000|} 42 45 48% 50 51 54 48 Sept. 8| 52 Sept. 29) 39144 Mar. 23) 52 July 28 
EEA, Te 49.0000 3. I on en etinln 46 Sept. 8| 5034 Sept. 22) 3634 April 26! 503 Bept. 22 
uPh fant eee 1959|M- S| 13,000)| 42% Sale || 48% Sale | 52 -_--- 4814 Sept. 1] 5114 Sept. 26|| 40 ar. 3] 5154 July 25 
Certificates of deposit_._.|_____ 121,000}| 44 46 481% Sale | 5134 ___-- 48 Sept.15| 52 Sept. 29] 3844 April 4| 52% July 11 
Certfs of deposit mame Pie 20,000)| 4034 4314/1 46 48 |.-__. ----- 46 Sept. 8] 4914 Sept. 26] 38 ay 8] 4914 Sept. 26 
8d 7s ext at 4%-~-..-.-- 1938|M—N/|_ ------ i) Remeber 81 82 81 OS il wLads.oeub on leeks cae ee 82 Jan. 14| 82 Jan. 14 
I wl ee, eee ee ee ee 
Cen Bch Ry ist gug 48.1919)F —A} ------]|_.. 2 --2-U|i____- Soret soak coos nade Coe aot se aor eee 50 Feb. 10) 67 Aug. 22 
vans Mr Vp bee a a i nn Lemna phukbalion -<0.66Umeeeneen Saale eee soe 
parce 6e A loc maks Dawpdwloccuva beckenliabedeenbbnsmebeas pees 
Pac R of M ist ext g 4s_.1938;)F —- A} 15,000)| gs ae BARS 894%| 89 -_---- 891% Sept. 22] 8914 Sept. 7|| 89 Jan. 4| 92 May 12 
2d extended gold 5s..1938|\J - J} ------  ? Seas: | BREE ie a Mn : “wale nc ose cen one oes ae eaen 100 Jan. 7/10034 June 12 
8t Louis Iron Mt & South— 
Gen oon ty & 1d g 58..1931/|A-O0} 61,000/102 Sale |/10054 100%|101%4 Sale [100% Sept. 5/1023 Sept. 29)| 9934 May 8/102% Jan. 13 
Fron. Con oe aes EEG) ce EI ed  camilncubaa Swhalecckau magedeacme sc ote ee ate eae 
Unif & ref gold 4s....1929|J - J} 197,000) 74% 76 eens 8414 Sale | 8134 Sept. 13) 85 Sept. 20) 743g Jan. 5) 85 Sept t. 20 
Saree Say tees ae CaM Ti) §=—83,000) 70 71 || Je 7444) 75% ----- 7254 Sept. 18| 75 Sept.27| 68 May 5) 75% July 26 
VerdigrisVI& W wag Bee 1926;|M- 8|. ------ ed, eee i Aes 5: ee ore Ae shia RIkG cucach eae ERR mee 8 hh oe Ee 
Mobile & Birm. See uth Ry 
Mobile & Ohio new g 6s_..1927|\J -D 1,000)\112 Sale {1112 113%]1111%4 114 |1113¢ Sept. 26|11134 Sept. 2611134 Sept. 26115 May 8 
ist extension g 6s July 1927|\Q- J) ------ et maa 111%|____- op RG AAS biRBhebes: PR 108 Feb. 10|\109 Feb. 25 
General gold 4s......_- 1938|M- $ Lon We enced . Ce: Be E Oo eee 75% Sept. 29| 75% Sept. 29|| 75 Mar. 14) 76% June 1 
Montgom Div ist g 58_.1947;|F -A 1,000/100  ....< 99% 99%] 99% ----- 9914 Sept. 23! 9914 Sept. 23) 9914 Sept. 23/102 Feb. 11 
Bt 1 & Cairo eu § Sriesiees = 9) --77-- Bu 2 sb BR I a renee maeet cee. 55g “apeii ia" a8i¢"san-"38 
a ee oO ehheee oP aa OT? SE 87 ere SS OC Se okeee ame pr an. 
Collat trust 4s. See Gouretn 
ohawk & Mal. SeNYC&H 
ontana Cent. SeeSt PM&M 
Morgan’s La&T. See So Pac Co 
Morris & Essex. SeeDL& W 
Natbv Chatt &St L 1lst5s 1928|A- OO} 13,000)106% ___-- 105% 10734|107% Sale |10714 Sept. 30;10734 Sept. 30 108 Feb. 26/1076 Feb. 17 
Neate eof 2 anes ee it + ali Spent A ete bk, Sate it we adit" Mar. 10,110% Mar. 10 
McM, Ist G8--1917|J - J) ------/20000 IIIc 100% oe ae 100% 22-02[-2.022 ciccie)eoist ioscts 1008¢ July’ 1010134 Feb. 23 
ranch Ist 6s.._.-- Mw snoeelee ce oeee 100% -.---- RIE bec oln cok da mdanes [ec okca ccebeneeee Seunielesence bila 
era 2 ror he 4% Sars - J 50 52% 50 30 Mar. 29| 3014 Aug. 25 
ex pr lien 8. — I) ------ a ES a, = TER IN, ar. pe 
Guaran EE AOE re te Sal ee alco d Se ewecee|emacun wccben 35 Aug. 4) 35 Aug. 4 
Nat of Mex pr on § 6360....1936 = eee ee es ecbomees a - can coh wa cb eco nclvocnen bons bees cecasmecebeee 
ist co gold 4s____.-. re ee eosses eee ae SS 2 I SS RE OF eS a 
NH & Derby. eee NY NH & H 
NJJunc’n RR. See N Y Cent 
N 't & Cin B’ge. See Lou&dN 
How Onieone Teves tan uae toes = 3] 12,000 917~ S ts eS hes u6\"$052 eants ial 38°77 sept aol "60"~ Jaiy "37/73" Gopi 30 
ew Orleans Term 8... - ’ 71 75 70 4 73 73%| 7034 Sept. 14) 73 pt. 20 y é sept. 
N y Gantt RR Th, a M-N/3,910,000 % Sal 5% Sal \% Sal : Se 1 \% Sept 110% April % 117% J 13 
conv F - 910, 113 @ |}111 e@ |114 ale {111% Sept. 1/114 pt. 29 gor an. 
Consol Ser A 4s_---.--- 1998|F - A| 435,000)". ____ 8234 Sale | 8554 Sale | 811g Sept. 5| 8554 Sept. 29|| 8144 Se 88% Mar. 11 
Y Central eee es 2013/|A-0O} 801,000) 94% Sale || 92% Sale | 94 9414| 91% Sept. 18] 9414 Sept. 29| 91% Set, 18 95% Feb. 24 
N oo ee ee, J| 186,000) 9334 Sal 2% 3% \% Sept. 11) 831% Sept. 28) 814% Sept. 11 J 14 
id m Dneienal - ’ 8 e 81 8 82 8 81 ept. ept. ept. an. 
ee aa 7\J -— J} 20,000!) g1 85 81 82% Bi 8244] 80% Sept. 13} 81% Sept. 25|| 80% Sept. 13 May a 
Debenture d 48..... 4H M-N)| 195,000)) 92 92%); 8934 90% Sale 8934 Sept. 5| 9214 Sept. 7|| 8934 Aug.-21 O3%e Jan. 2 
RNR i ie Alt RS 934;|M—-N;} ------|/_.___ egzenlnweme eaagalenen= wgnn-|-onnee woenns|-=-a92 2294" 90 June 13\| 90 June ih 
ear debenture 48...1942)\J — J) ------||__... 91 |/____-_ 88%l____- GR EGE GAS PER GAY HaRpRats “TERR Fe: 88% July 7; 90 June 6 
tats 4 BH coll g 3}48..1998;/F - A} 46,000) 7814 sale 741% 7434! 781% Sale | 7414 Sept. 9| 79 Sept.29/) 74 May 13) 793% Jan. 4 
aherahin duet ike 98\F -A 3,000))_ 2 2 Lil 74 74%4| 75 761%4| 75% Sent. 29] 7514 Sept. 29)|| 7314 July 24; 78 Jan. 17 
JPM &Coctfsofdep._.-|_....| ------ 84 i et On ae 84% Jan. 4/ 88 Jan. 26 
Mich Cent coll g 8248..-1998 F-A| 12,000) 773%, 78 || 753% 77 | 78% 80 | 7534 Sept.11| 79% Sept.29] 75 July 19 80%4 Jan. 29 
= ec igaigidype a 8\F-A 6,000) 70 76 73 77 | 77% Sale | 74 Sept.19 7714 Sept. 30) 74 4 19 Jan. 28 
Creek ist gu és. - 193615 o jj ------ 96% 96 ONT | EE. 2p gai) Cae aati EES aii: je 22 “pap. 941% J 3 Mar. 14 
Ue hay aoe aii 6 - J 1,000)|____. .....]| 924% 95 | 93% -.---| 9334 Sept. 15| 9334 Sept. 15|| 9334 Sept. 15 O38 Sept. 15 
2d gold 5s...... 1936)3 - ; ------ en: scene BREE SURED cn ovetndacas encearicnuséd. cadena 104 May 20/104 May 20 
BchCr ex ist gu 63248 Feb 0 Se eS FSR RNR A! 6 Oe IR rai eI PONCE I Ee po! Se 
Cart & Ad 1 gu § M.-- 19811 DO. aweiaal MRE! So 8 , 88 91 88 Oe tl we ant ued 88 June 15} 88 June 15 
Gouv & O jst gu g 58...1942)) -Dj ------ 101% ----- SOD Shenae GOA dn athe wen Avanselncavce woansaannedl, Unies atane 
Moh & Mal 1 g “a7 1991 Me 8) .-.-.- "| ea | Sabai Seacaiaien 93 Os Aes Se aS RE SoA 94 Mar.20| 94 Mar. 20 
ie > I et a ee ele coca, senwesleccece aagwes 889% Feb. 2)s8914 Feb. 2 
N Mf & Harlem g 3}4s_.. 2000 a ------ , "ieee | Kiggeaa irs DBT onc calaceccu sensed -cowos nodensanauhe bieeiaseba Ghanee 
N Y & North ist g 58_..1928|A-©O} 10,000))1023% ~~~ _-//1053{ -----|106%% ____- 1064 Sept. 28|10614 Sept. 27/1054 Mar. 2/106% Bept. 27 
peru lst con gu g p 4s..198814 - © eoeeee 90 aaaee 38% SORE Ste UR. Gihicce Susbeniccnced comune 88 Aug. 8| 914 Jan. 4 
Creek reg ------|}113 .---- Oe wma WB = ce ecw fen nn ne coe ene nce nn coe ceclloeoscn cocessloocece -ecece 
RW &Ocon ay Fy 5s_July 1922;|A -O 4,000||10354 _---- 1035% _._.- 103% 104 (1035 Sept. 18/1035 Sept. 18||10334 June 30/1044 Feb. 25 
RW&OTR Ist g 5s_July 1918|M-N|_ ------ 100% __--- ci ES EEG ire rtd Hert Pe I eo eg es 
Rutland Ist cons g 448. 194! J-J| ------ 81 Seee eo) GENS OO: (OBIE coe kcaeewlnccedd’ chee ceesas be Rastonlosucae bareie 
Og & L Ch Ist gug 48.1948)J = J) ------||_.___ 79 OT a Oe. 68-52... ca ectecckcesea eee 69 Aug. 1; 69 Aug. 12 
Rutl-Can Ist gu g 4s..1949)J - J) ------||_._.. ----- ”. epee: RAST ROOST PIER ee! De RR aS Ns oT 
St Law & Adir ist g 5s_.1996\J - J) ------ 97 100 Re aes O68. neck iiicoc bemawcfecuodd cateltbeksceeed boos ee cee 
Uric vac BI Tiy gg 4a- 10221) > opie - eee a “77 al FY a 0 ete 6735 yaiy 6) 6734 yaiy 56 
ca iv gu ae - J) ------ Re 2 ee ae Pe ek EBS Bea Se uly uly 
Lake Sh & MSg Syge.-1907/3 a 11,000 Hy 8534|| 8344 8434] 8334 84 83% Sept. 22| 84 Sept. 28 83% Gop. 22 22 A Jon. be 
www ewe nn LVI —- DD) ------ 4 a aI eR a a te une uly 
De Id 48_..1928|M- $| 124,000]! 9534 Sale || 95% Bale 95% Bale 94% Sept. 12| 9514 Sept. 21 54% April of 96 June 9 
Ot sesene 1928|M- S| _ 10,000) 21 22 95%4|_____ %%| 9514 Sept. 28| 9514 Sept. 28|| 9514 Sept. 28 9544 Sept. 28 
25-year tore Ss 1931;/M-—N| 101,000 94% Sale 94% Sale | 95 Baie 93% Sept.13} 95 Sept. 27|| 9334 Aug. 7| 954% Feb. 18 
ae = ERR, 1931|M-N 5,000/)___° ee ee, 9434 Sale 9434 Sept. 30) 9434 Sept.30| 94 Jan. 4) 9434 Sept. 30 
KalA &GR Ist Se EE SS ee fee RR. ee OST i ae Me OOM eee CARE URE: Sls Te ERB eee 
Mahon Coal RR ist 58..1934)J - J| ------ 104% _---- 106% -.--- TOG) nc cp dle celia Bedmeicled dnak ducdnnls ached eee eils cote 
Pitts & L E—2d g 5s_Jan1928;A-—O/] ------ Sade ewe e Rae OS. ca eeneed nerokelecckanes atoeun 102 Mar. 21/104 June 1 
a McK & Y Ist gu 68.1932|)J - J) ------ BE ead 5)” ae BEEN, . Wdcnledenee oncvonolecsinde, «osennanadel aGneeaulwes See 
soe Oe ai wins 1934) - J} ------ 112% _.--- RISES i vcac REGU, on kadtn de dae sim enntdede cua hen mien Mein Gore sehen 
Mich n Caused be Oe. O31(M = 3 iain 108 von 1 Peete TOBIL ..cccliccace -roccelacccce <ooeecheeeae me Sieeee aeme. 38 
“<<< — MO weer 2£V0 § eowoee Vk. ee O16 ee ee eee eee ug ug 
need jh AE TS seat 7 ------ 706 ~~ anaes 104% _-.-- ES Es 8, Gg AE, Mayne se A 105 July 111105 July 11 
Peg SNES RE 1940\J - Ji ------ OO. | died 90% ----- DON, . mdndlnow ote chavo nine anne Seed deens atdks tiene cuore 
ee A, +! Bg Min. wennete a, ecuealtieade coccsliccave cuaddlcec iad, wcbdcaloceccs actbnulsauad bedaculcsade eas 
aU Machin 1952;|M—~N 3,000)) 81  __.-.|| 824 83 | 82% 86 821% Sept. 2 Sept. 2!) 82% Aug. 25| 85 Jan. 17 
20-year ds satin 48.1929|A—O} 34,000) 883% Sale || 84 8654] 88 8934| 8634 Sept. 25 4 Sept. 28) 8614 July 15) 90% Feb. 16 
NY & St L ist g 48.1937|A-O| 12,000) 93 Sale || 914% 92 | 924% 93 | 91% Sept.14 oase Sept. 22/| 91 Aug. 25] 9534 Feb. 4 
ede ite ace SETI SO. eshkne eta cene poewcllncons wvece! OO caccalnceceu.wucecelescece coducell SOM Aum. 16) a ae 
year ear debenture 48.1931;|M—N 4,000) 83 Sale |j_._.. 79%4| 7854 80 78% Sept.19} 79 Sept. 18)| 7814 Sept. 19} 8434 April 13 
West Shore ist 4s guar..2361/J - J 45,000) 93 Sale |/__--- 91344| 904% 9154) 89% Sept. 6| 91 Sept. 29! 874% Aug. 15| 93 Jan. 3 
eg Ua) aE a 1g —- J} 13,000)) g9 90 87% 88% as 884| 87% Sept. 23) 8844 Sept. 18|| 86% Aug. 14) 90 Jan. 11 
N Y C Lines equi ---1917|M—N|_ ------ 101% ----- 100% ----. BGO x Cadindecdce aavavelukseal aathee 1014 June 16/101 June 4 
Equip tr “son K..1920'3 —- J} ------ eS er rd 99% 101% 9080 SORORE. S03 sececdlesenaic ake 100% June 30|101. Feb. 2 
N Y Connect ist 44sA 1953),F-A 32,000) 9734 97384 9814 98%)| 98% Sale 98% Sept. 7| 9944 Sept. 21|| 9744 Aug. 3/100% April 3 
NY& Groanwoot L. le 
NY&Har. SeNYC&HR 
N Y Lack & West. SeeD L 
N YL Erie & West. See Erie 
N ¥ & Long Bch. See Cent N J 
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BONDS | Int. | Sales in || Price about PRICES IN SEPTEMBER. | RANGE SINCE JAN. 1. 
Per- | September Jan. 3 - : 

N Y STOCK EXCHANGE) iod. 1916. 1916. Sept. 1. , Sept. 30. | Lowest. Highest. Lowest. Highest. 

WN Y New Haven & Hartford— $ Bid. Ask.||Bid. Ask.'Bid. Ask.| Sale Prices. Sale Prices. Sale Prices. Sale Prices. 
Non-conv debenture 348 ’54/|A-O| ------ k= Sa 7144|---.- oo OP ES REE Y ape opiate: 69% May 9| 72 Jan. 7 
Non-conv debenture 48.1955|J — J 7,000]/} 80% 81%)|----- 79 %4| 77% 80 774 Sept. 28) 771% Sept. 22|| 7714 Sept. 28) 8144 Jan. 12 
Non-conv debenture 48.1956;M-N/ ------ 814% 81%\----- TOVG) 2736 TO ne. Cec divnsenteaSe bey 784% Aug. 11; 82 Jan. 11 
Convertible deben 3}48.1956|/J - J 5,000|| 71 73 68 71 | 69 70 | 69 Sept.21; 71 Sept. 5/]| 683% June 27| 73 Jan. 11 
Convertible deben 63...1948/J — J| 120,000)/11534 Sale [112 11254)11214 Sale |110 Sept. 19|11254 Sept. 29/110 Sept.19|116 Jan. 14 
Harlem R & Pt Ches ist 48’54;M~—N BOO ick vn deeds a, eae 90% _---. 9114 Sept. 16) 9144 Sept. 16|} 9144 May 10} 93 Mar. 22 
B&N Y Air Line lst 48.1955|F -A| ------ RPI 7 80% ..... BO 56 4.00 om lo oo on wennnels nnn ~aewse helltee hii dhanes eee 
Cent N E ist guar 49__.1961|J - J 9,000 Gs. Besos 80 | 7914 80 | 79% Sept. 26) 80 Sept. 29|| 791% Sept. 26) 83 Feb. 1 
Housaton RR con g 58s..1937;M—-N|_  ------ 10534 ._.-- 1065% ...-. LOG 94 ace cloni nde 65h. oben one wees alee Abela 
N Y Prov & Bos gen 48-_ SEMA WO). Sones -ocked JeL5. 90% -.---- OSB ES Sn a fo ik on ele OS Lo elle ee selene amen & 
N Y W’ches & B Ist 44481946|J -— J 38,000)! 81 82 71 73 74% Sale 72 Sept. 15) 7434 Sept. 29|| 72 Sept.15; 82 Jan. 18 
PHS Desh gon coup 58 1918 (a nh thee Js wane duakee ys 1613-7: 10036 2.222 |--- 2-2 eon wc nle nonce, s+ 5 dp ineesle alone gene eiiieaiiele 

ew cons 48... i, ee eee eo Occ nefne wns 650 0 n [ok 2 os ew a en on oo 5 = UL lle penns Ubiee bees an abbas 
Seovidenss Sec deb 48..1957|M— S 6,000}/_.... 65 67 70 67 70 6914 Sept. 22) 6914 Sept. 22)| 6914 Sept. 22} 70 May 19 
Prov & Springf 1st 58..1922)/J = J) ------||---.. --.--||----- -----|----- -----|------ ------|------ ------]]------ +-----|------ ------ 

FAL men sere ies ©. 19056|M=— 8) ------||--... --.-.|]----- -----|----- -----|------ ------]--- 22 2-2 seen ene sown elensece snnwce 

orthern Cent 

MF Ont & W lst g do June 1993 M- § 78,000) 803% 81%|| 76% 7934; 80 81 | 77% Sept. 9} 805 Sept. 23|| 77% Sept. 9) 84 Feb. 3 

000 phe BOGE Ms Bl eo eons Sec qalledwnws dentcfocenn cree see seen cmt ca eeo nk -co cone enéed eh etatedases duaee 
i Speeteireet et. imate 78° ~79%4|| 76 “79 [22-2 jigi...... eae 76° “Feb. 28| 75°" “Apri 7 
wY & Putnatn. SeNYC&H 

NY Sa wenn dark 

usq es ; le P 
Norf Sou Ist & ref A 5s...1961;F -A/ ------ 84 85%)| 76 OOM) 78)4 S82 ae. nue ah oe 78 Aug. 9} 80 Mar. 13 
Norfolk & South Ist g 5s..1941|/M-N 5,000} 95 97 || 974% 98 | 97 100 | 97 Sept.14| 9814 Sept. 25|| 97 Jan. 4) 9914 June 16 
& West gen g 68..1931|M-N 15,000/|119 120 119 11944/|119 11934|119 Sept. 11/1194 Sept. 23/|118% Aug. 23)120 Feb. 17 
Improvem’t & ext g 6s_. Peel <.~2s- 18034... ESO © BOLE THMO TE LELIG bo ke oa on sadn obo a 120% Jan. 4/122 Feb. 2 
New River ist gold 6s__1932;|A-O 5,000)/|11934 120 ||120 121 {119% --_-- 120 Sept. 13)120% Sept. 8 ar May 17 120% July 20 
Nor & W Ry Ist con g 48.1996) ~ O 124, ,000) 9334 Sale || 92144 93 | 94% 95 | 9234 Sept.15| 95 Sept. 28 July 18| 95 Sept. 28 
oo os on ae aki le 6;A— sa anol anes Bee" aaae “Bata! Gold “G17 | Wenee Bank al Biic Bank Bie ae ae ee 3 
Dit is & gen g 48...1944\J — J} 22,000) 89% Sale || 8854 89)4; 90} 91 90% Sept. 15} 9134 Sept. 21 June 23) 9114 Sept. 21 
10-25-year conv 48...1932|J —D 42,000 120% Sale ||----- 130 |137 Sale |12944 Sept. 9/137 Sept. 30 113 Jan. 31)137 Sept. 30 
19-20-year oer 4s...1932)/M—- $ 5,000) Te? eee ee 135 {135 137 |130 Sept.14|136 Sept.27//114 Mar. 1\136 Sept. 27 
Convertible 4%s____- 1938|M— S| 11,000)}12114 122%//11744 133 {137 Sale |129 Sept.13/137 Sept. 30/|115% Jan. 27|13744 June 7 
Poca C & C jo t 487221941 J-D 8,000) 89% Sale || 88% Sale | 8914 8934] 8814 Sept. 20} 8934 Sept. 28/| 88 July 20 oats Jan, 29 
Col Con & T Ist gu g 58.1922\J -— J 2,000/'10344 10434||104  -_.-- 108 76 bance 103 Sept. 27|103 Sept.27|/|103 Sept. 27|/10334 Jan. 17 

a RM NE ist eG oe. 18 10g9 M-N 2,000)| 91 92 9134 93 | 924% 93 | 9214 Sept. 26| 93 Sept. 22) 914% June 6) 94 Feb. 11 
orthern Ohio. See 

North Pacltin -Poigw inn 1907 - Jj 818,000| 93 Sale 9114 Sale | 92% Sale | 91144 Sept. 2} 93 Sept. 28] 911% Aug. 11) 944% Jan. 26 

sshmareles ke ile tate 1997\Q- J 66,000, 92% _____||----- 92 |----. 921%] 90% Sept. 18} 92% Sept. 29]) 9044 Sept. 18) 93344 Feb. 2 

General lien gold 3s_Jan 2047\Q — F} 269,000 8655 Sale || 6514 Sale | 6614 Sale | 6514 Sept. 5] 6634 Sept. 29)| 65% June 26) 67 Jan. 31 

me DOD an 2047/0-F| ------|| 65. -....|| 6534 66%). -.-- ----.|-..22. -- 2 |. a 68% April 12 65% May 1 

ae Div g ds_-.1996 J ~B 1,000' 903 ____- 9196 cncec O356%..450 9114 Sept. 21} 9144 Sept. 21]} 91% July 7| 91 19 

snk saliiien tata 6\J — ee ees | ee ee Oe i, re) | eee ee 

Duluth Sh Line ist gu 5s 1916;M- S| ------ LOOSE cc ccallosono Saaae [renee enn ne | en ese anne cee ese -oceee 100% Jan. 4)100% Jan. 4 

CB &Qcoolltr 4s Gt Nor ; 

St P & No Pac gen g 68.1923,F -A 1,000)}110 110% /10934 113 {111 113 {113 Sept.12/113 Sept. 12||1095¢ April 28j113 Sept.12 

Registered certificates 1923 9 we By wos nfecens cemenlie mere ene cnfe sine son ce [nce cee wn sane len sca, -oder a ebeeee ee uneeieenene 2aue 

St Paul & Duluth Ist wen -Aj ------ 104% _-... | — ar 3 Re ER SER 107 Mar. 27|107 Mar. 27 

Kkedeucamt enon oe 7jA-O 6,000}|101¥g _.___||101 --..--|10044 __-___]10034 Sept. 7/10034 Sept.. 7|//1005¢ July 27|1014% May 12 

lst consol gold ase 6 J=-D 2,000); 90 i) 1 a me * stews 9144 Sept. 28} 914% Sept. 28)/) 90 Feb. 8] 91% Sept. 28 

t y, lst g 48.1948 siIg-™ am neces 84 91 85 873%) 85 OF 0615... oa a ee 90 Jan. 27| 904% Feb. 10 

Nor P Ter Co Ist g 68....1933|J - J 2,000}121 ..... 111 111%4/111 11234|111. Sept. 14]11114 Sept. 16/111 Mar. 28|11144 Mar. 6 
Wiscon. MBeeO it PM&O 
Of? &LChamp. See Rutland 
o .nd & W. See CCC&StL 

Grease < al. See Sou Pac Co 

Ore RR & Nav. See Union Pac 

Oregon-Wash ist & ref 48_1961|J — J} 147,000) 88 Sale | 8334 84 | 85 8534| 8314 Sept. 12} 8614 Sept. 28|| 8334 Sept.12} 88 Jan. 3 

Oswego & Rome. See N Y Cent 

Pacific Coast Co lst g ee teee J-D 15,000})..... 94 | 96 97 96 97 95 Sept. 8} 96 Sept.11)|| 93 Feb. 3/100 June 1 
acific uri. See Mo Pac 

Paducah & Ills Ist s f 444s 1955|J - J SS eee 98 98%) 98% 98%] 98 Sept. 5) 98 Sept. 5) 98 Sept. 5) 9834 Aug. 19 

ist 4s real est g.1923,M-—N 1,000 Bi 9934|| 9944 ----- 2 eee 99% Sept. 22) 9914 Sept. 22)| 9834 Feb. 10) 9944 May 10 
Consol gold 5s_......... 1919|M- $ 1,000)|1035% _____ See. “seend |, ES Bree 103.  Sept.13/103 Sept. 13)|10244 May 27/1034 May 23 
Consol gold 4s_........ 1943;/M-N| 12,000 93 9914/| 98 9834] 985g 99 | 98% Sept.18] 99 Sept. 26 984 June 13) 99 ay 18 
Consol gold 48_.......- 1948)M—N 26,000) 9934 Sale 9834 993%] 98 99 98 Sept.18}) 99% Sept. 6 Sept.18}100 Jan. 4 
Consol 44s -.....-..- 1960/F - A} 217,000||}10534 Sale ||104% Sale |10514. Sale [104% Sept. 6|105% Sept. 29 103 June 27/1063 Feb. 17 

ela? Se et cea Gar 1965|J —D| 424,000/}100%% Sale ||10134 10134/102% 10214/101% Sept. 12/1024 Sept. 28/|100% Jan. 3/102% Feb. 14 
All al gu g 48...1942;|M—- 8 5,000]} 96 99 96 9656) 95 9654] 9534 Sept. 11] 9614 Sept. 6 964% May 24} 97 May 26 
Del vRRBag inguess’ '36\F -A 2,000), 94 ..... 9414 Sale | 9444 --.-- 9444 Sept. 1] 94% Sept. 94% Sept. 1| 96 Jan. 31 
Phila Balt & lst g 48_1943;M-N 3,000}} 99 _LLLe 98 99%] 98% ----- 981% Sept. 26] 9844 Sept. 26 98% Sept. 26) 985 July 6 
God Bay & Bo ist 6 Se. - 193417 Sb] nace saldicaon saceallteene soesslngeos saesu Licdebalaoaaddalee.j<sie_ = cies iebhads ial anienin in 

erepad & Lewis Ist g 481936|\J - Jj ------ OR: . wesei OS: snane RR Sa a po ae) Se BOER ke 
UNJRR & Can Co gen 481944|M- S 1,000)| 99 9934|| 9934 -.--. 99% -.---- 9954 Sept. 11} 995¢ Sept. 11]; 994% Jan. ea June 20 

Pennsylvania Co—gu 4}48.1921/J - J 95,000/|1013¢ 10134/|1005¢ 100%|101 1017/10034 Sept. 7/101% Sept. 25 s00n6 Aug. 16|10234 Mar. 15 

Gu sige coll tries poses ae ala "35°* ~B83g| 8154 22222)" Pp heed pe Se aetecspecend semen 1G iem al cote deer a 
u 3}4s coll tr .-19 -S| ------ D Vasant “BENE eveenton cuees bos outa o's cele een 8 an. Jan. 
Gu 3s coll tr ctfs B__.1941)F -A 7,000]] 85 86 84 86% 8514 8636' 85 Sept. 7/85 Sept. 7 85 Jan. 5| 85 Jan. 5& 
Trust Co ctfs 3740-1916 M-N| ------ SOE Feet dan gckvelssees: Subiblcneied blond... cade eee 99% Jan. 14/100% Jan. 17 
Gu g 334s tr ctls Ser C21942\3 -D| ------ a. see Obs A elle BR eee ee 8634 July 13 a0 Tuly 13 
Gu g 3s tr ctfs Ser D_1944\/J -D) ------ 85 86 Ee ae Sas eco caes mee ee 85 Jan. 11 Mar. 4 
Guar gold 15-25-year 4s_1931;/A-O 5,000|| 94 95 94 9844) 95 9834] 9434 Sept. 28} 9514 Sept. 29]| 9444 Jan. 7 Mar, 31 
$035 Fu tr ctfs 4s ser E.1952;/M-N) ------ ee Tie aneuu 2 pear ai  Radapi tea Gtai 3 Babies Bie Ses 92 July 17 933 Jan. 24 

N Ist con gu g 48_ 1942) M— N 1,000)| 8944 --.-. 90% ...-- lp. ee 904 Sept. 22) 9014 Sept. 22)| 90144 Aug. 3] 91 Aug. 9 
Clev & Mar ist gu 4448.1935|M-N|_ ------ ao =. . ee eee BOR bio. cwonndlesecantaneine 99 July 27) 9934 April 3 
Clev & Pitts gu g 4448 A. 1943 §=-J| .------ SORE Sccea 10234 ....- 103 3 1 SER SaRR ORGS, NRREBT DN. CAI. 104% Feb. 1|105344 Feb. 9 

Series B aise eects be SOE os s0ce 103% -.-- 102% ~~~ 08% 0 82 2 ee eee . 
Int redu to 313% 11942|A — 0 we ndoutl WEE conoe 8654 SE 8734 www feds mak he ce iHES So cet tae aiiiad aisles thet aiensie ee 
Series C 3}4s___.---- 8|M—-N|_ ------ 84% ....- S656 ....- S76 2202 l ad es 2 oe Se ee eee 
Series D 344s___.-.-- 950\F -A 1,000} 8434 ...-- 865% -.-.-- eas 891% Sept. 22} 8914 Sept. 22!) 8944 July 6 8924 July 6 
Erie & Pee gue sid. 1940ls = J] o--<- 8614 -.-.-.-- ae Roem 88 DENA. in ieduddite saad <cunee 90 July 21 July 21 
mertee We. oe eee 940\J - J} ------ Eee uesue Se FO 88 SBI. ow eck edleeccad conkadeecedact, beeen eae 
Gr R&I ex Ist gu g 4¥48.1941\J - Jj ------ CB OD Besees ances 99 | PR OT, |e ee 98% Jan. 5| 993% Aug. 29 
Ohio Connect Ist 4 eet M-S|_ ------ ee 944% ..... 9446 cnccnleccacd sécnbalien ccs mac bene Gone eee 
Pitts Y & Ash 1st con 58.1927;M-—N: ------ 10336 <.a<- 10436 ....- WOO56 000 e ho cca wcdedbalau~ anu’ ooaneueedese cen hue ee 
aw veo Ist g 4%sA.1931|\J - J) ------ ee | ere DD Swendhenscaensssbclacoodd canxkddeemendieniil sane 
Series B 444s... ... TO ee ae SO -caconktewn <eeme — a RE rm eT) SR ME eh ER 
Series C 4 AREER 194 42\M— S$} ------ 92 94 93 98 _ | 93 OB. hes Hud dssth.. sake 934 Jan. 10) 94 April19 
Pectin weg saa gta re) 6,000)|101 10134)|100%4 101%)101% ____- 101 Sept. 16/10114 Sept. 12/101 Sept. 16)102% June 8 
fsa 5 ee aN ie a: A- 5,000/}101 101 he 10258 1013 1025¢/1013% Sept. 25)/10134 Sept. 25)|10144 Aug. 23/ 10256 Mar. 16 
es C guar__.....- BEE EE nan GEOR cape etd | eek lOl DG on elec od cows oclug cdue' a dbasliinmenge tas Snel haen tae 
Series D 4s guar_.__- 1945|M-N|_ ------ 94% -..-- ) 944% -..-.. 9098 oe natdlsnet ck nchetilasatke seed 94% May 5 9544 Jan. 28 
Series E 348 guar g..1949|F - A 15,000)} 9184 -.--- 95 Sale | 94 -—- 1. 94% Sept.14; 95 Sept. 1 Feb. 2 Sept. 1 
Series F cons oe eens =Di ---«-< 94% -..-- q ----- OO96 2 nrcclac nana, sesacdinses<s -=40¥huatantl caeealensdua Siaed 
Series G cons 4s guar. 1957| M— N 3,000} 944% --.-- 0456 ...-- 06 RE waned 95% Sept. 27| 95% Sept. 27 oni K% ren 27 Sept. 27 
Series I co 4X48 gu-- 1963 3|IF-—A| ------ 100% ...-- 2G |. ween AOS 2S awclideub clewbadstioi aad comma 23 1035 April 13 
Ch St L & P co oe 6 fe. nanseesA ~ O 1,000/|104% ...-- 107}6 22... 107% ----- 10744 Sept. 11)107% Sept. 11 107% Sent. 11|/107% Sept. 11 

Pensacola & Atl. See Nash 

Peor & East. See C és Cc . st L 

Peor & Pek Union ist g 68.1921\Q- F) ------||_.... ----- ROO i eaaed 100 |. enecclidcssa ase dclecscdd ~daucedesei le oe 
Second gold 4448_._.Feb 1921|M-N| ------||--.-.. ----- Be. gueee OT > Seanvloeka ee nauk dalde ocue Seeae 87 Mar. 10| 87 Mar. 10 

Pere Se Stee ae a... 1988 ee | ee 11 19%|| 20% 21 BONG Seereleccwthlabéewthy. cacti 14 April 6) 14 April 6 

E West Mich Lise 5J- J 3,000}} 11 SOUS Ha Now sidddcloeede wesee 2044 Sept. 25) 2054 Sept. 15] 14 Jan, 31) 205 Sept.15 
Gnie & Mich ts---1931/7 | aT 78% -.--- BOE Scuas SO IE cee a slidicon Tedshilen. «dane 83 Feb. 26) 85 May 11 
Flint & Mara g 6s 20\A-O} ------ SOR ewes 101% ....- 104 Soatelsciekmixghagels«ntekoeeal 101 May 5105 June 20 

First pie F fol 60 1939 | ga oem _ es i eee 70 -  ‘Kutpolied cca cave Dabetneueee 74 Jan. 15) 76 April 5 
ab he Rood boat y+ 3 A-O 1,000}}..... GS  fetavs 68 40 48 40 Sept.27| 40 Sept.27)| 40 Sept.27| 40 Sept. 27 
Sag Tu & Hu 9 PO PORE HA) chee e ccc ecewkllonsne caceclosass ecnealsadnse achedelce cade aeuuneeieoeeaual oo us 

philippine Ry ist Ist 3 atasar\s at | a OP! cécacthew eds 49: }....- WD fiddend Ganisudewoacd wuenen 50 Jan. 11) 51 Mar. 4 
teCCE StL. * > fonts 

Pittsb Cley & Tol. See Balt & O 

Pitts Junction. See Balt & Ohio 
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= - 
Int. | Sales in |\ Price about PRICES IN SEPTEMBER. RANGE SINCE Ne ‘ke 
BONDS Per- Sates in| "daa. 3 | wedsbey 8th : 
N Y STOCK EXCHANGE! éod. 16. 1916. Sept. 1. Sept. 30. Lowest. Highest. Lowest. Highest. 
Pitts ‘ cke ¥ Bee NY Gent} . t me Ask o" Ask.|Bid. Ask.| Sale Prices. Sale Prices. Sale Prices. Sale Prices. 
ttsb Shen le Cnn teaben 108% ....-||106% ___-- BOK, cantitlonisad Whebhéniewense ede 106% Aug. 28/106% Aug. 28 
rey. 2 rons eens are cone eer ee ee 
Pittsb & West. See Balt & Ohio 
Pitts Y & Ashtab. See Penn Co 
eading Co gen gold 4s..1997|J — J| 253,000/| 95 Sale 95% Sale | 95 96 94% Sept. 18) 955 Sept. 28) 9334 April 28; 96% Jan. 25 
R Registered....... ---1997|J - J 1,000|| 92% 93% ee ski 9414] 94% Sept. 28] 9414 Sept. 28] 92% Jan. 4| 95 far. 2 
re Nag yy be 21,000 85 Sale 95% 96 95% 96 | 951% Sept.14] 96 Sept. 29]| 9444 May 8 97% June 7 
i Elica ss deagaaliing eyes seer ee cake Sten eee gees ARMM Rta Bene gh AMing (cere 9 oxagae 
ee Sin 185 #--) J 





95 
oa? -J 3,000]}..... 60 || 6914 -.--- 69% ...-- 6914 Sept. 13] 6914 Sept. 13]| 59 Feb. 18) 69 t.13 
. aie. ee ra % % ¥% Sep 4 Sep e \% Sep 
& Cairo. See Mobile 














8t Louis & San Fran (Reorg Co 
or lien 4s ser A____-- 1950|J -— J} 439,000)|__... _..-- 68% Sale | 68% Sale | 67% Sept. 22 6876 Sept 1 6734 Sept. 22; 7144 June 14 
rior lien 5s ser B..._.. 1950|J — J) 75,000/|____. ....- 841% 84%4| 85 86 | 83% Sept 7| 84% Sept.18|| 83% Sept. 7| 88 June 3 
adj ser A 6s....... 1955|J — J| 480,000/|__... _.... 83 Sale | 84 Sale | 83 Sept.16| 84 Sept. 6|| 74 May 17| 85. June 21 
Income ser A 6s........ 1 July | 392,000}|_.... ..... 5234 Sale | 5334 Sale | 5234 Sept.27| 55 Sept. 5|| 39 May 19! 554July 8 
St L & San Fr—Gen g 66..1931)J - J 1,000/}108  _..-.||110%% ___-- 110% _-..- 113. Sept. 6/113 Sept. 6/109. Jan. 17/113 t. 6 
ess... SOE 19817 - J| 27,000/)102 Sale 102% 102%|102%4 10244|102\% Sept. 7/1023 Sept. 18/|100% May 2'10334 ay - il 
&8 comee 40.190010. - 4) =.-..-|| 78 —2.--|| 7635 2+---|.4.-- -2-2-]-_---- fe eee, 6845 Mar. 6| 78 May 25 
5s.1927)|M— 12,000}|__..- BR Bice k bocce 72 72%| 72 Sept.19| 73 Sept. 7\| 45 sr. 13| 73 Sept. 7 
Co of deposit.|A-—©O} 210,000]} 49% Sale || 72% Sale | 725 7314] 6914 Sept.27| 73 Sept. 7| 46% Feb. 29) 73 Sept. 7 
1ST PTR aSy Eee 19,000)| 46% Sale || 6934 Sale | 69% 72 | 69 Sept.19| 70 Sept. 7j| 43% Feb. 15) 70 June 23 
th W: 58..1947;|A-O 1,000}}sui. 2-:<-]] 9236 is-.- 0236 <4... 9214 Sept. 8| 924% Sept. 8]| 89 Mar. 22) 93 June 21 
gold 48....1951|J - J 6,000|| 7134 Sale || 79 8134/---_- 80%] 80 Sept. 12) 80% Sept. 25|/| 6714 Mar. 10) 82 June 16 
Trust Co ctfs of deposit) _---- 52,000||___-- a Perera: 79% -.--- 80 Sept. 8| 8034 Sept. 21/| 62 Feb. 16| 82 June 16 
; do stamped ._.|.--.. 150,000)|_____ 66 73% Sale | 74 75 | 73 Sept. 6] 7414 Sept. 27) 61 ar. 7| 75% June 21 
ER zt 8 & M cong --1928|M-N| 39,000/|109  11134)|10934 Sale [109% _-_-_-- 109% Sept. 1/10934 Sept. 291|10914 Sept. 1/110% April 6 
Rank ee rere aloasit - S 77,000} 77. Sale || 75% 7534| 75% Sale | 75 Sept.18| 75% Sept. 20|/| 75 Mar.27| 78 April 7 
KC&M R&B sur -1929)A—-O} ------ we... Wes a is | eae Ee SE, Sag pea ES 90 June 23) 90 June 23 
St Louis South. See Ili Central 
St Louis Southw—1ist g 48_1989|M-N| 46,000|| 7914 Sale || 76 76%4| 76% Sale | 75% Sept. 18] 77% Sept. 26|| 75% Sept.18) 80. Jan. 4 
2d g 4s inc bd ctfs..Nov 1889|J -J| ------ 60% 69 le hl i RC etigine hee Bee 62 Feb. 14 64% June 9 
Cansol gold és err ues 1932|J -D| 168,000) 6534 Sale || 6014 6254| 6434 6534) 6014 Sept. 5] 6554 Sept. 27|| 6034 Sept. 5) 6534 Jan. 18 
1st & unif 5s___.. 1952)3 - J} 83,000|| 69 70 62 Sale | 66% 66 62 Sept. 1] 66% Sept. 29)| 60 May 3) 70 Jan. 11 
Grays Pt Ter ist gu g 5s.1947\J -D| ------ BP.  wxico ee  deecs GEO  - cimoslaincds buddies tnd pen dmas abiod eerie pee 
St Paul & Duluth. See No 
St P Min & Man. See Gt North 
St Paul & Nor Pac. See N 
SEL? teense it J| 53,000)| 70% 71%|| 661% 67%| 66 66%4| 66 Sept. 7] 6634 Sept. 18]| 62% Mar. 15 70% Jan. 7 
— aa ’ 4 8 ept. 4 pt. ar. 4 Jan. 
SF&NP ietetes iia Semdi= 3| Ls... 101% Sale 10154 ddake SOR TG isc bh iota niithn Cdlbslencabinedbue 101% Jan. 3.101% Aug. 9 
Scioto Val & NE. See Nor & W 
Seaboard Air Line g 4s...1950|/A-O 4,000] 82 85 ||_.--- 8014|_-.-- 7914| 74 Sept. 28| 79% Sept. 26|| 74 Sept. 28! 8414 Mar. 20 
Oars ee 1950/|A-O} 12,000)) 823% Sale || 7814 79%] 79 79%| 79 Sept. 23) 79% Sept. 18]| 7844 Aug. 30; 85 May 11 
A ent 58..... Oct 1949'F -A| 135,000)| 68 Sale 6454 Sale | 65 Sale | 64 Sept. 6) 65 Sept.22) 64 April22| 70 Jan. 18 
ding 48._..._____ 1959|A-—O} 120,000/| 70 Sale || 654% 6734] 67% 70 | 65% Sept. 20] 6714 Sept. 2/| 6514 Sept. 20| 71% Jan. 17 
Atl-Bir 30-yr 1st g 48s. May’33|M- 8 8,000)|_.__- 88 %4)|----- 8394] 8334 8434] 82° Sept.11| 82° Sept.11|) 82 Sept. 11) 8744 June 8 
Caro Cent Ist cons g 4s..1949/J - J) ------ 833 ....- 88% .---- tn Mey Se dvnnd dudbeaioeaadheunnine 88 June 19 88 June 19 
Fla Cent & Pen ist g 5s_1918\J - J) ------ Oe acide 100% ----- RES: Reape aia. eas Qa er. We CRAG DEY, Se vitieatgyare sd 
ist land grant ext g 5s.1930\J - J} ------||--_-. -..-- 103. ~-.. DRED neochvhcn wadin «willie ¢lenastith: sani a eee 
Consol gold 5s_...__- 433 -J 1,000/}102  ___.- 102 103 |10134 ___-- 1023% Sept. 18|102%% Sept. 18||10234 Sept. 18/103% April 17 
Ga & Ala Ist cons 58 Oct 1945|J - J) ------ 100M 2008 GY Maptetiep. ac. cite (103 Mar. 2/103%4 Jan. 19 
Ga Car & Nor ist gu g 5s 1929|J - J 3,000||102% ____- 101% 10234|/101% ___-- 101% Sept. 28}102 Sept. 18/|1017 Sept. 28/103 Jam. 6 
Seab & Roanoke ist Es. 1926 eS nea SOO8 diosa on done 102 


e2ecebeatiti mae We ates elocnusé moo ee leseeee eeeeees|=cacaon e0e0ee 
Sher Shr & So—See Mo K & T 

Sil O & G—See At] Coast L 
Sou Caro & Ga—See Southern 
Southern Pacific Co— 











4s g Cent Pac coll_.Aug 1949|\J -D| 87,000) 86% Sale || 84 8414] 83 8534| 8314 Sept. 15) 8514 Sept. 27|| 83% Sept. 15| 88 Jan. 11 
Convertible 4s ____ June 1929|M— 8/1,321,000|| 89% Sale 863g Sale | 8834 Sale | 8634 Sept. 5] 885% Sept. 29)| 8614 July 18) 89 4 Jan. 13 
Convertible 58__._.____ 34|J -D/|1,650,000)|107%% Sale ||104 Sale |10514 Sale |1033% Sept. 1/10534 Sept. 27/1024 July 24|107% Jan. 14 
‘ Cent Pac Ist ref gu g 48_1949|F - A| 327,000)| 9014 Sale 8844 Sale | 89% Sale | 88 Sept. 8) 9034 Sept. 28) 8754 Aug. 12/ 91 Jan. 26 
Registered _...._.__- 1949/F -A | RS TAS Sea, | PERS eo 8854| 871% Sept. 26] 8714 Sept. 26) 8634 July 26) 89 June 6 
Mig gu g 34s___Aug 1929|J -D 7,000)| 89144 90 8914 9014] 8934 90%! 89% Sept. 20) 8934 Sept. 28) 8934 Jan. 12; 91 Mar. 2 
Through St L ist gu g 48’54'A - O 8,000|| 86% 87 || 85 86 | 85 86 | 85 Sept. 8| 85. Sept.19| 84° April18| 86% Jan. 6 
Gal H & San Ant Ist 58.1931|/M-N| ------|/--._- a eae 104%4]___-- ETE nc ide ckdbee bwekhemue we (102 April 27/102 April 27 
2d guar exten 5s.___- 1931\J_-— J _Y SRE SUR PRS 9844|.---- 99 | 99 Sept.14| 99 Sept.14/ 99 Aug. 2/ 9 2 
Gila VG & N ist gug 68 1924|M-N|_  ------||-.__. -----||----- 1024]----- Tos —. etnikcnd xe mos nee 100% Jan, 100% Jan. 31 
HE & WT Ist g 5s__._.1933|/M-N|_ ------ ROS: TS ae Dl he sn ‘chain ninnae étage 101% Mar. 23/102 Feb. 9 
Ist gu g 5s redeem___.1933|M-N| ------ 101 102%4)|__--- oe See es ss nash kine aso amelie '10144 Mar. 1/103% Jan. 21 
H&Texc ist g 5s int gu_1937'J - J) ------||106% -._-. Bena: ME 5: ecndeiins on sntniule ke ceohlaenioe 106 ar. 110634 April 25 
Gen gold 4s, int guar.1921|A-O)} ------ 9314 --.-- mS .. <usse | PORE So CRE: aE SE. 94% Jan. 14) 96 June 2 
Waco & N W Ist g 6s_1930|M-N| ------||-._°- SED. Mande weekend iid 4 lumens thinandooe=2cin eek laneenn a2 6eneenneraae 
A&N W Ist gug 58__..1941)J - J} ------ oT: RNS: OS wdeeic ROD.) AGS ak cnn. Me nannlocn cog vohhialen bah aeihe hee hahiasee 
Louisiana West ist 6s..1921\J - J) ------||----- ----- 105% ----- MOE: Biss east Ne ono hs ee co ci ennenn enn nnn|--- ene eon nee 
Morgan's La & T Ist 78s_1918/A-O| ------ 104% 108 |/_---- BOD S6INS se BOO SEL AG. «oo i ceicnlewosce bonkia 104% Feb. 11|)10434 Feb. 21 
First gold 6s_......__ 1920|\3 - Jj ------ Se Be. Bae od dhs bec an Ake ddd «a aide arcalwe nets mnie baiel 105 Jan. 111105 Jan. 11 
Nor of Cal gu gold 5s_..1938)A-O} ------ “1 Tigger agg 10634 __.-- BOONE ie nn bin oo fn nde oo ponbnliiebnensimereeglcirencinnbhes 
Ore & ee 5s_..1927\J - 3} 45,000/|102%% 102%||10014 100%/101 44 10214|100% Sept. 7|10134 Sept. 28)|1007%< Sept. 7|102% Jan. 4 
Pac of Cal Ist’cons 5a 1937|M- N 1,000)|106  _--.-- San  Geebe Ge 107% Sept. 23|10734 Sept. 23||107 44 i 23'107 4% Sept. 23 
8 P Coast 1st gu'g 4s__.1937\/J - J} ------ BBP ORpa a ee Oe” GG ee eee 9414 July 17| 97 April 26 
San Fran Term ist 4s___1950;|A-O} 76,000) 85% Sale || 8334 84 | 84 Sale | 8344 Sept. 6] 8444 Sept. 19]| 8244 June 20) 86 Jan. 11 
Tex & N O cons g 58_..1943|\J - Jj} ------||---.- -----||----- 1 PRT cepa Pe AGE MERA ae en erage pelted RENEE game 
So Pac RR Ist A fh 48_1955|J — J} 600,000)} 90% Sale || 895¢ Sale | 90% Sale | 8934 Sept. 90% Sept. 29|| 8944 April 24) 91 Jan. 21 


2 : 

Southern—1st cons g 58..1994|J — J| 343,000)\102% Sale ||101 Sale |101%% Sale |10034 Sept. 11)101% Sept. 30)|100 April 24/1034 Jan. 18 
Devel & gen 4s, Ser A_.1956;A—O} 321,000)| 7144 Sale 71 Sale | 71% Sale | 70% Sept. 6) 7134 Sept. 29)| 69 April 22) 7334 Jan. 24 
Mob & O coll tr g 4s__..1938|M- § 3,000|| 72° 78 || 75 78 | 75 763%4| 75 Sept. 8| 76 Sept.29)| 75 Jan. 10; 78 Jan. 7 
Mem Div ist g 434-58__1996|J - J 4,000||102% 10254), 98 10044) 98 101 |101 Sept.27|101 Sept.27\|100 May 19|104 Feb. 18 


St L Div Ist g 48______- 1951\J - J} 21,000)| 8314 Sale || 80 8114) 83 83%} 81 Sept.21| 83. Sept.29]| 80 Aug. 18| 84% Jan. 3 
als Cent RR Ist g 6s._..1918|\J - J 1,000)|100%% -__-- 10234 102%|1023%% Sale |10234 Sept. 30|102%% Sept. 30/1024 Feb. 26|10314 June 20 
Ala Gt Sou Ist cons A 5s 1943|J -D 4,000}|-.._. ae ee 9844) 9832 995%| 98% Sept. 28) 981% Sept. 28)| 9844 May 20; 99 Feb. 10 
Atl & Char AL 1st A 468'44\J - J) ------||----- 98 34/|____- 9446|____. Nae Raging iin oF. 9414 May 15| 96 Jan. 31 
Ist 30-yr 5s Ser B___.1944/J -— J} 81,000//____. .__.- 100% 100%|10254 103 |100% Sept. 2/10214 Sept. 29/|10034 Aug. 23/1033 May 8 
At! & Danv Ist g 4s__._1948|J - J} ------ 83% 8434) 80 ty. Bye SL TEL cae ncteh denaisanaadh auekke 81% July 25) 85% Mar. 28 
Second 48......_._- 1948|\J - J) ------ eee SO Se Bibie« CE Bide dns Wire audecesesianubeiel 7944 Feb. 14) 8114 Feb. 17 
Atlan & Yad Ist gu g 48_1949|A-O| ------ 74 ~=81 Te EB ee. ce iitidin dia Mdabsuhiecsed mnnwtiede kets 
E T Va& Ga div g 58_.1930|\J - Jj ------ an eadale 104% ..--- OP RPE. Fem EpRR Rr: BPRS rT Me eit 103% Jan. 12|104% Mar. 2 
Cons Ist gold 58___.- 1956|M- N 4,000))105  -.... 1054 ----- 105% .---- 10534 Sept. 5/105% Sept. 28)|10514 Sept. 5/10614 June 13 
E Ten reorg lien g 5s_..1938|M- $ 4,000} 98 101 |/100 101144/100 10134/100 Sept. 15|10114 Sept. 22|| 9914 Feb. 1/1011% Feb. 18 
Georgia Midland ist 3s.1946;|A-O| ------ ee OR SSRN Oe. tele OO: bo. nin bn nclemew ed nce 57 Jan. 5| 60 Feb. 38 
Ga Pac Ry ist g 68_...- 1922|J - J 3,000)|106% 10734||106% __--- 106% 10714|106% Sept.11|107 Sept. 8||106% Sept. 11/1075 Jan. 31 
Knox & Ohio Ist g 68...1926|J - J) ------||----- ----- 10834 .---- | RSS See ee ee ee 108 Jan. 5/110% Feb. 24 
Mob & Birm pr lien g 58.1945)J - J SO0CR can Sinn 102% ..... 102% ____- 10514 Sept. 27|106 Sept. 28/|10514 Sept. 27|106 ~ Sept. 28 
Mortgage gold 4s__..1945|J - J} ------||----- 72 | 69 ..... TAU ~~~ sabsaccen cctecalveseam seen ani May 16| 7134 May 16 
R & Danv Deb 5s stpd 1927/|A-O/} 11,000/102 -. .. 10354 10414|1035% 104 |1035% Sept. 261037 Sept. 6/|1031% May 17|104% July 31 
Oe ON ee | eae SS eee eee eas eee 



































So Car & Ga Ist g 58..._.1919;|M-N 3,000||10144 10234)/101 10144/1004% 101%|100% Sept. 29|10144 Sept. 810014 Sept.29)102 Jan. 24 ‘ 
Va Mid—Series D, 4-58.1921)M- 8} ------||----- ----- Set peoea SEO Ue ioc SHES > a4 dade a slmoneed maaan 102. April 18/102% June 7 
ies E, 58......-.- 926)\M-S|_ ------ 101% -.--- 103% .---- SURI «oni iliisen ah idewieddlnawawit ne cele 102 ar. 3/103% Aug. 31 

Series F, 58.._..-_-. 931|M- 8) ------ a. anibakiaas 1043¢ .-.-.- LORIE mendnlnn ov dbihedecelnncvi einai waliden akties (aan 

Virginia Mid, gen 58..1936|M-N| — 4,000)/102% __-_- in” wise. eS: pancd 106 Sept. 14|10634 Sept. 13|1023Z “April 10'10614 July _ 19 
Va & 8S W Ist gu 58....2003)J - J} ------ 102% 103 _ ||105 -_--- Un: AbnkeRcen- alge b<< olnnn< sen ee an. 26/105 April17 
First cons 50-year 58. 1958|A —O 5,000}} 89 92%%4)| 85 90 85 91 90 Sept.28| 90 Sept. 28)! 8944 Feb. 9] 9034 July 6 
WO & W Ist cy gu 48s_.1924;F -A Sn Ue. gre nialhs awe 94 92 9234| 91 Sept.11| 91 Sept.11]) 91 Sept.11) 9444 June 23 
Spokane Internat Ist g 58_1955|J - J) ------ 92 95 PERE BE nw nutning ce wendsule en end jn 93 Jan. 10| 93 Jan. 10 
Assn of St L Ist g 4348 1939/A -O 3,000)| 9834 Sale |/__--- 100%} 9934 Sale | 9914 Sept. 30} 9914 Sept. 30|/| 98% Jan. 3/100% Mar. 23 
First cons Ap iv44)F -A] ------ BU. Gumi Oe. See te DOE Ink nnn melondlose chs Oeewke 103% Jan. 17:106% April 12 
Gen ref sf gold 48___... 19.3\J - J 6,000 .an<= ST: Wasaee 85 84% 8534| 84% Sept. 29] 85% Sept. 21|| 8454 July 17| 88 Jan. 14 
8t L M Br Ter gu g 58__193u|A -O BED I4 TEEIGIIOON 1OLFGiswenne cctccdleccnce saccec 9944 July «ene April 19 
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OcT., 1916.| BONDS—STOCK EXCHANGE RECORD. 27 
= — 
Int. | Sales in || Price about PRICES IN SEPTEMBER. RANGE SINCE JAN. 1. 
BONDS Per- | September Jan. 3 " 
SN Y¥ STOCK EXCHANGE) iod. 1916 1916. Sept. 1. Sept. 30. Lowest. Highest. Lowest. Highest. 
$ Bid. Ask.||Bid. Ask.| Bid. Ask.| Sale Prices. Sale Prices. Sale Prices. Fn Preces 
Texas & Pacific 1st g 5s..2000/J -D} 47,000) 95 Sale || 9644 Sale | 97. Sale | 963% Sept. 6) 9714 Sept. 28 Jan. 984 May 25 
Seco: income 58.... Mch 15,000|| 23 35 36% 40 38% “6 36% Sept. 21} 40 Sept. 9 July 15 
La Div B L Ist g 5e....1931)J —- Jj ------ 88 Se  tneatan MP dew Be - 1 cent scebeeleconke eaeeen $0 Jan. 14 
WMW&EN W istgu 5s1930|\F-A) ------/|-...- OB Bessan We Veden~ BR funn ew ee sicccehednnss wanes ceebeenee eee pee 
Tol & Ohio Cent—ist g 58.1935|J - J) --.--- 102% ..... 103% 105 ETE, ME tewkacs slbnnadinkn ce eee 10355 July 4 
Western Div ist g 68...1935;A-O| --_-_--- RUG aeiksacked UE (lees en MER occu buch obla nsbed wand 102 oa. 
Toe iis tito antived 1960 -Di ....--[lencee SS ae 190 SS A a Bey A eae 
Kan & lst gu g 48.._..1990/A-O 2,000)|..... 83 83 82% 8314) 82% Sept. 20) 83 Sept. ox AI i 
20-year Pan in; 7 Oe owe 98% Sale ||-.--- 97 96 OF loadtans Ocha wale sukedemieoasa 99 Feb. 21 
To)Peor & W 7i3- J 2,000 0 53 55 53% 55 53% Sept. 11] 534% Sept 61 Jan. 419 
Tol St L & W—Pr g 8348-1936 a >, eam OG Bt Oe Wei iene n ~~ 25s naddmeceed Baoenn 83 Jan. 14 
-year 48...... A-O 21,000)| 567% 55 55 56% Sale 55 Sept. 8| 5634 Sept 60 Jan 
Cc tust ou Gr ~~ 1171F AA wkend eS esas 21 23 20 WO Thbas-. siekwesnaela unin 185% Mar. 29 
Ter H & B ist g 4s. OEM | onwase BBM wctsslinnces 87 81 TA Ti Sao ip Owe & mal Seen 9| 86 Mar. 13 
Ulster & Del ist con g 58. 1928/J -D 1,000)|1003%% 10134/|----- 100 |----- 100}4|1003% Sept. 29) 10034 Sept. 101% Mar. 6 
First refund g 48....1952)|A-O} ---..-||...-. _...-/|-.-.- | eg EPO SSS Hat Meee, SM EE 
Union Pac RR & ld grg id - 4 331 ,000|| 89734 Sale 96% Sale or Sale | 955% Sept. 9! 97% Sept. a7 ~~ at 
20-year conv 4s__._.._- 1927|J - 3 254,000|| 931% Bale || 933% 9334] 94% Sale | 93% Sept. 2 2154 Sept 95 .19 
First & refund 4s..June 2008) M- 313,000] 90% Sale 90 Sale | 91% e 8914 Sept. 15| 9144 Sept 91% Feb. 2 
Ore RR & Nav con g 48.1946|3 -D| 25,000)| 924% Sale || 91 91%| 913%4 9234) 91% Sept. 6 Sept 93 June 20 
Ore Sh Line ist g 66....1922)P -A 15,000//108%% ...-_. 107% Sale sh 6 Tee ata 8 107% Sept. 7 108 Sept Feb. 2 
First consol gold 58_.1 J-4J 7,000/106 Sale ||106 107 |106%4 107 |106 Sept. 6/106% Sept 107% Aug. 28 
Guar refund .1929\J -D| 147,000) 92% Sale || 9134 Sale | 93% 9334) 9134 Sept. 1) 94 Sept 94 Jan. 15 
Utah & Nor 6e....1926)J - J) ------ ST Cintas eatadivekes «peutloosece suvbesthsssos Sunbee 102. Mar. 13 
lst extended 4s... .. 1933\J - Jj ------ 93 99 91 100 RO BE Snovece ich wubaebsso ome 95 Mar. 7 
Vandalia consol g 48....1955)F -—Aj} ------ ee 90% _...- ESS SPEC Retr. Mes SA 91 Mar. 1 
Consol 4s, Series B_.1957;M-Nj|_ ------ 90 93 90% ...-.. PPT wcnbicnnc nie macs «tee bee nae 91% June 19 
Vera Cruz & P let gu g 47401934 J ~= J itieiedidied lt tt 87 www ewe OF fw ee ee 87 Ce ees Ce ee ee ee eeecece 
infan series A__ M-N| 274,000) 97% Sale || 98% Sale | 98% 9834) 98% Sept. 6) 99 Sept 99 «J 7 
Wabash gold Ss_._.. 1930;|M-N 29,000/|1033% Sale ||1031%% 104 6 104%4|103%% Sept.12|104 Sept. 7 105 Feb. 16 
Second gold 5s... 19390\F -—A 69,000) 98 983%4|| 985% Sale 98% 99 98% Sept. 6| 99 Sept. 22] 98 Feb. 23)100 Jan. 12 
Deben es B 66..19390|\J —- Jj ------|/----. ~--.. 80 110 SO 210 [bww as bos. cn ces 2 ee eee eee eee 
ist lien equip sf g 5s_..1921|M-— 8) ------ 934% --.-- 9036 .2n0c DOG. ancdinlonsaww ch gedhen oa se beeen 964% Jan. 28|100 May 11 
ist lien Z ¢ en 1954) - J) ------ ipa my ? cones re HESS aa RAPER PR eee 
Det & Ch Ex ge 5e...1941\J - J} ------ Te. 5 mest ane EE canst ove DUOPE .nvdelnestas Motkuutianess sawed 103 Jan. 4105 July 28 
ee ES Oh ccc ecBa cond ammmaiincsos aqunbibe sca eneseloccose womcwelnnscos siecscenbens bane 
Div ist g 33g8..1941/|A-O) ------|/-_... 76%4)| 69 74%| 69 PER a aos pe nbcntinct es en eaee 72 sone 3s 73 April 3 
Tol & Chic Div ist g 48.1941|M- 8} ------ Me re. 80 — PE Fae aera See Pee 82 ay 11| 87 Feb. 10 
Wabash-Pitts Ter ist g 4s.1954;J -D| 89,000) 24 Sale 1 13%] 14% 2% %% Sept. 6| 134 Sept. 5 34 Sept. 6| 44 Jan. 20 
Cent Tr & Old Col Tr ctts...|.--_- 232/000 2° Sale || 134Sale | 115 2 44 Sept. 6| 15 Sept. 14| pt. 6 4 July 6 
do do_ full asst erie Ware | EMS: 382% Sale | 335% 34 31% Sept. 5| 35 Sept.12'\cl114% Jan. 27'/d3634 May 20 
Columbia Trust Certfs.__...|-...- 43,000) 15% 24j|----- 1%; 1% Sale 4 Sept. 6) 134 Sept. 28 % Sept. 6 3% Jan. 18 
Col Tr Cite = Cent Tr a 7% 19,000 1% a 1 oP 1 ‘ 4 Sept. 6| 14 Sept.13 % i~ 96 a 3 - | 
eee seece - “see -<-<-<-< —<-<- OO ee ee ee ee an. . 
Trust C Co ctts of yes ei ahead Reema g ac’ ¥g Sale |j----- eS ae eee Er oe Jan. 3 Jan. 65 
Wash Term ist gu Soe. SE PeAl ---+-- 8374 84%|| 8434 ----- DEO nd dclacswds. CER sales. Siesa 83% Jan. 17| 8434 Mar. 27 
Ist 40-year 48_____ 945)F - A) ------|| 92 ___2- OS 96541 96 OB 15 |... -—_-n ce cahens--+.--- sone a ee 
West Maryland ist g 4a. 771982 A-9O 86,000 73 Sale 72 72\44| 7214 Sale 71 Sept. 20) 7214 Sept.30)| 71 Jan. 31| 75 Mar. 31 
West N Y & Pa Ist g 5s__.1937|\J -J| ------ 103% 104 104 —-.... BES icivcsiccwcun tibootidiees eo daae 103% Jan. 4/105 Feb. 17 
a Bo castawns A-Q| ------ 81% Sale _ ghee Se 2” IERIE, SRR er a ae Fe OR res ul. 81% Jan. 3) 8434 June 2 
ee ae 1943| Nov pce Me oleae Se” cewect OT © cuuwslocueia acecpwluos= sd eonuene se ae eee 
Wheel & i: Erie—ist g 58..1926;A -O 5,000//102 Sale || 9914100 |100 --___-. 994% Sept.11/100 Sept.21)) 98 Feb. 1/102 Jan. 3 
Ww Div ist g 58_.1928\J — J 11,000)) 95 9914|| 97 97% rd! 9914| 9744 Sept. 20) 9914 Sept. 26||s896 April 27) 9944 Jan. 12 
£zten & imp gold” 58_..1930|F-A| ------ | PRs SS Diets FO es, Scala a ahd Kaa ce ha” 97 ar. 9| 97 Mar. 9 
h& LE RR Ist ome 48. 198 M- §} 298,000)| 7014 Sale 73 74% a Sale 73 Sept.18| 77 Sept. 22)| 68 April29) 77 Sept. 22 
20-yr equip s f g 5s____. 253-J 0 Rennie aaa "geile 75 90 80 Sept.14| 80 Sept.14/| 80 Sept.14/ 80 Sept. 14 
Winston-Salem 8 ote 4s_ 1960ld y wae = ee ee er: oe ae 85 July 5 8746 April 6 
Wiscon Cent 1s Ist gen g 48__1949|J -— J 29 ,000)| 87 “De cae 86 86 Sale | 84% Sept.19} 86 Sept.30)/| 84 May 10 Jan. 15 
Sup & Duldiv & ter ist 4a- 1936|M-N 12,000}... 89%); 8534 86 87 88% 534 Sept.18} 87 Sept.20]/) 85 May 4 Jan. 28 
Street Railway Bonds 
Beockiys Rap Trans g 5s_.1945|A-O} 33,000 4 108 100% 101 |10014 10034/100%% Sept.13)101 Sept. 19//1003¢ Sept. 13/10334 June 17 
lst refund conv g 4s_...2002|J - J 5,000)| 79% 8034)|__-~_- 74% 78 7414 Sept. 22) 7744 Sept. 5|| 744% Sept. 22) 81 Feb. 3 
6-year secured notes 58_1918/J -— J Set ooulls 100% Sale |100% Sale |100% Sept. 5)100% Sept. 30 = June 28)101% Feb. 14 
B City ist con 5s '16-’41|J - J ’ on Saree 02% _.-... 102% Sept. 28|102% Sept. 29)/1 Mar. 2)102% July 21 
Bkiyn 9 Co 4.8 lot 50-1941 7.5 2'oool| 2 ili Ae el Sa 934% 94 |----- 94 9344 Sept. 22) 9314 Sept. 22 Sept. 22} 9444 Aug. 12 
ma | n El ist g 4-56__1950/PF -A 40,000 109 Sale 10034 101 {10144 _-_-- 101 Sept. 8)/10144 Sept.19//100 Jan. 3/1024 Mar 
8 amped guaranteed_ 1950) F - A 9,000/}100 1037%)|100%4 10134)101 = ____- 100% Sept. 12}10144 Sept. 15 "Sais July 17)1024% Mar. 
El ist g 48_...1949|F - A} 37,000] 83 ____- 8314 Sale | 8314 8414, 83. Sept. 1| 84%¢ Sept. 28 May 9| 8644 Mar. 17 
Stam .1949|F -A ,000)| 83 Sale || 83 8414] 83% 8434! 83 Sept. 7] 8414 Sept.14 May 4/ 8634 Mar. 
Nassau mo queer pond 4s 1951/3 - J 4,000] 75 75 73 74 7244 74}4| 73. Sept.16| 74 Sept. 26 A 9| 76% Jan. 31 
Ist 58... 1927)|F -A 9,000)| 97 97 9634 97 6% 97 963% Sept. 25) 97 Sept. 2 93% Apr 1 28 98% Feb. 25 
Conn Ry & Lt—1st $368.38 J-dJ ie | SiaiCRaR Rc yah | ae eee OE? age 101% Sept. 29102 Sept. 18]| 9934 Jan. 19)102 Sept.18 
emped 4348___.- 1951\J - J 5,000|) 9944 ____. * Pog pipe OEE chine 10114 Sept. 28/10114 Sept. 28/|101% Aug. 15/10134 Sept. 28 
Fe Smath st cons 4 8 1983 .: z 166,000]| 74 77 7934 80 82 Sale | 79% Sept. 8) 82 Sept. 30] 74% Jan. 7| 8344 May 25 
nm & Manhat rod § 5s 1957 R-<A/ 168,000) 74% Sale 70 Sale | 69% 6914) 68% Sept. 20| 70% Sept. 7|| 6834 Sept. 20) 75% Feb. 21 
‘Adjust income 5s_......1957/-..-. 428.000)| 31 Sale || 27% Sale | 2634 Sale | 25% Sept. 21] 27% Sept. 8|| 25% Sept. 33 3144 Feb. 14 
N Y & Jersey ist Be. 1082 oy | Re Sa 10034)|.--.. gt ieee pe Peeps 100% J 0|102 Jan. 28 
Inter-Metrop coll 4 fs, .--1956 A-O} 388,000)| 76% Sale || 73% Sale | 73% 733%| 72% Sept. 7] 73% Sept. 20 726 Sept Be 76% Jan. 6 
Interboro R T ist 58.1966|)3 — J} 945,000)) 99% Sale 97% Sale Ha dy Sale 97% Sept. 16) 98% jon. 29 Aug 99% Feb. 14 
Manhat Ry (N Y) tite we 1990|A-0O} ' 34,000) 91% Sale || 8834 8934] 90% __-_-_- 885% Sept. 7|s9514 Sept. 27 88 Aue. 32 895% Sept. 27 
Stam heyy Sy A~+O} 237,000) 92% Sale 89 Sale 83 Sale Sept. 6) 93 Sept. 28 Sept. 6] 9334 Mar. 27 
Manila st & 58..1953|M- 8| ------||---.. e. Bav cae 90 |.-..- AR | ERE ee 8 84% Mar. 4| 84% Mar. 4 
Met St—By & 7th Av 58..1943\J -D 5,000) 98% Sale || 99% Sale | 9844 9934| 9934 Sept. 23 99% Sept. 28 984 Jan. 3/1004 Feb. 15 
Col Av Ist gug 58_1993|M- $| 23,000) 9934 100 ||----- 9914| 9844 99%| 98 Sept.15 Sept. 9 Sept. 15|10034 June 15 
ot af Fa Fis ga 1993 . = »000)|..... | Ee See A 101% 100 101%! 99 Sept. 25 99 Sept. 25 80 Sept. 25/101 Feb. 14 
eV i Pe © ancsodiggdud sgeneil-onse Shwoeleceue emedalensone soowedloseced on6 50a heue kh Eee oie 
Mil El Ln & Lcocons 58 _...1926;.F —A} ------/!.... 102 301 36 =. RR Se SOON dckc wanes cixkuoad <muae 101 Jan. 6/1024 May 10 
Refunding & ext 4458_..1931|3 - J); ------|/----- a Eines DOIG i obnn pec celec css acvessinncces cosceciaesed nene se aeee 
Minn 8t Ry ist gon g te Sel «nda ee ee 100% .-.-- DOES wicha<lisiens anGdketiheacs. concen 100 ar. 1/101 Aug. 10 
Mont Tram ist & A &s.1041/\3 - Jj ------ ee? 95 84% 95 91 DO. Pebtacs antecututGans cate 92 July 15) 95 Mar. 2 
N Orl Ry & Lt gen 4448__.19235|J - J} ------ Dis anit SS 1 88% .-...)...-. OF Vndensnankstyiovenas sonhel 80 Mar. 7| 86 May 4 
N Y Munic Ry ist A 5s_.1966|J - J PE ees etnut eee fe = 99 Sept. 6| 99 Sept. 6/99 July 3) 99 July 
New York Rys Ist & ref 48 1942)J — J 14,000) 73% 74%|| 684% 74 73% 74%4| 74 Sept. 8| 75 Sept. 22) 73% Jan. 5 April 4 
Adjustm’t yf tt. me 58...1942);|A-O} 507,000) 5614 Sale || 57% 58 56 Sale | 545 Sept. 15] 5814 Sept. 8]| 545¢ Sept. 15 Feb. 10 
NY te Rys ist cons 44s ’62|M- N 2,000)} 83 85%)\| 84 8514) 84 841%) 83% Sept. 18) 844% Sept. 15]| 83 20 sate Feb. 23 
rtland Ry ist & ref 58..1930/M-N| ------ 94% 96 ||----- Oo 2 san Rg SRE TRE Beeps Sameer 91% July 11 9436 Feb. 25 
y L & P conv 58_..1942;F -—A} ------||_.... 80 ||----- TEM cae REE, Reccctu aobicdis namcs cemcun 78% July 15 April 19 
aco Ry Lt H & P ist g 5s. SRSA papepaaeaeeee ot, eee oois iihicer ws xno wi. thie DEM ht sik eae 95 Mar. 31 58 Maysio 
C Cable cons g 58..1937|).3 - J) ------||----. ----- 1024 _---- a Saas SURES EE, Pa Ke ee 
ve ref 48______ 1960,J=- J) 85,000] 82 83 81% Sale | 8134 Sale | 81 Sept. 5| 82 Sept.21|) 81 June 5 ser 7. : . 
t income 5s..1960/A -O 80,000) 8014 Sale 78% Sale | 78 Sale | 78 Sept. 7) 79 Sept. 20)| 7734 Aug. 1 
Ave RR Ist gold 58._1937|J — J 8,000)107 10734||106% 108 |1075% 10944|106% Sept. 18/108% Sept. 22 Jan. 20 10834 Bonk. 93 
ity Ry & Lt af 58.1923;:A-O0 67,000) 9914 100 9944 100 95% 99%) 9914 Sept. 19)100144 Sept. 23)| 9834 Jan. 8|100% Mar. 23 
ers of London 4}48_ 1938 Wa snthedecaee DB Ti cene ceacelvcnec beewniocunen dabavdladeand 4aa0niikuneai 
IN ss ahaa une ah wo So ott Sat saneee 68 Sale 69 80 69 a A Se 68 Jan. 3} 69 Jan. 21 
Un Rys a Inv—te Pitts isa271926 M-N vO) Sees ee RS ae 80 | 67 Sept.20} 67  Sept.20] 67 July 17| 74 Feb. 
Uni Rys St L Ist g 4s_.1934\J - J 12,000/| 62% 70 61 Sale | 61% ----- 61 Sept. 1) 6134 Sept. 8|]| 59% June 21| 62 Mar. 10 
St Louis Tran gimes 58.1924,A-O} ------ 9 69%)|----- RRS ee Rear ym see RggEges OO) April 59% Jan. 18 
United RRs San 48..1927;|A-O} 799,000) 454 Sale 35% Sale | 34 Sale | 3034 Sept. 8] 3614 Sept. 26|| 30 June 27) 46% Jan. 17 
Ry & Pow Ist 58.1954) - J} ------ 91 D Banscs Oe Biseae TI cecdhd shah hiveced Senebu 87 Aug. 18} 92 Jan. 
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BONDS—STOCK EXCHANGE RECORD. [Vou.. 

















































































Int. | Sales in || Price about | PRICES IN SEPTEMBER. RANGE SINCE JAN. 1. 
Per- | September an. 3 
N Y STOCK EXCHANGE) iod. 1916. 1916. Sept. 1 | Sept. 30. Lowest. Highest. Lowest. Highest. 
| 
$ Bid. Ask.||Bid. Ask.| Bid, Ask.| Sale Prices, Sale Prices. Sale Prices. Sale Prices. 
ee & Electric Lighi Cos | 
kiyn Un Gas Co istcg 58 1945|M-—N| 40,000/|10434 a____! 106 34 Sale [106% --.-- 11063 % Sept.14|107 Sept. 8/105 Jan. 5/107 April 1 
i ee en eerie rN kl. Neca abewh edhe an woe shlnaa~- acces |regenamededs oer: bee. 25 Jan. 27| 25 Jan. 27 
Donechdees Gas conv 68.1920/Q - F| 201,000/|126% Sale | 122. Sale |125 Sale Fes Sept. 51125 Sept.29/}120 Mar. 1/1264 Jan. 3 
Detroit City Gas Co g 58..1923|J - J 6,000||101 Sale ||1011%4 102 '101% 102 |10146 Sept.18|102 Sept.22))101 Jan. 3)102%4 Jan. 27 
Detroit Gas 1st cons g 5s.--1918|F -A| _____- ES eee fees 100 22. snbscdhdabtectacs bo minits eras, hp onl dscll biiatrnnrl Ole bile Ph legis UMM 
Detroit Edison Co ist 58..1933|J - J 6,000/|103%4 -.--- 102% 103144104 _.__- 110314 Sept. 610334 Sept. 22/|10234 June 22)104%4 May 25 
ist & ref 5s, Series A...1940)M- 8 DEN iad deta dking ss Nasi « 0 10114 101% 10134|101 14 Sept. 22) 10134 Sept. 22 4 April 5|10134 Feb. 18 
Eq Gas L Co N Y cong 58_1932/M- 8|  _-__--||.---- ----- GRR he, See eG alga?) I Nae oe ite AE NT la Yan 
Gas & El Co of Bergen Co 58’49|5 -D| _____- ae 2 s..; ten hada RMR. Rigs | PGE ar CKO CTE) Me fie a 
Havana Elec Ry consg 5s_1952|F -A 12,000) 87 Sale |j___.- 94 92 95 | 93 Sept. 18} 941% Sept. 25|| 87 Jan 3) 9414 Sept. 25 
Hudson Co Gas Ist g 58...1949|/M~N 5,000//102 __..- 102%4 103% 103 1034%4!103% Sept. 8| 103% Sept. 8/103 May 5/103% June 28 
panene City, Mi Mo, Gas 58..1922;|A-O| —___-_- ia ET ee ee on lamas a wten CS SER eee nG i. oS 91 Jan. 18| 91 Jan. 18 
Kings C & Pg 58....1937|A-0 8,000,|10254 ___.- RGA aR 10554 ____- 10434 Sept. 5 10514 Sept. 25)104. May 24/105 %% Som. 25 
ase iin osu 97;|A-O 3,000}|115 120%/116 117 11614 119%4|117 Sept.28)117 Sept. 28) 114% Jan, 31|11844 May 11 
Convertible deb 6s_..-.- 1925|M—-S8§| ------ 125 128 {120 128 ‘120,128 |------ ------|------ -----= |126 Mar. 9/128 Feb. 3 
dE] Ill Bkn ist con g 48.1939|J -— J 5,000)| 8634 -.--- | 87% 88 | 87% -.--- 8814 Sept. 881% Sept. 5'| 88 Feb. 24| 8834 Mar. 15 
ine Ges b 1 lst g 58...May 1919/Q-F)| 18,000||101% Sale | 10114 Sale ‘10184 10144|100% Sept. 19/102 Sept. 6110054 May 3|102 Jan. 21 
Refund & 1st g 58...1934|A-O 9,000|}10144 102 |102° _____ 1015% ____- 100% Sept. 7|102 Sept. 5) 100% Sept. 7|102% Aug. 11 
Milwaukee Gas Lt fet 48..1927|M-N/| 15,000| 92 92%/|| 93 93% 93 9344| 93 Sept. 18) 9344 Sept.14|| 9144 Feb. 3) 9344 Sept. 14 
Newark Cons Gas cons 58g 1948\J -D| __---- 103% ...-- 110334 .._.- elaine Rai ange ches Mee ed ced ver 11035 Mar. 8/1035 Mar. 8 
N Y Gas El Lt H & P 58_.1948|\J -—D| 20,000)10434 105 ||103% 104 (10434 105 |10334 Sept. 9|104% Sept. 19/103 April 17|10544 Feb. 21 
Bc money ce coll and Aa t red P-A!| 78,000)| 84 85 84 Sale | 13372 Sale | 8334 Sept. 12) 8614 Sept. 22) 8334 Sept. 12) 87 Feb. 23 
El tll 1 pes ---1995|)J — Jj ------ 107% ..--- TE pac Se.  Gamokt ae ck Reebok ecu ne cae 108 Mar. 1|109 Mar. 22 
NY&QuLEP 1s og Sa 18: 1930 POM vawebes 100% ..-..- 50034... ~< 100% TE ig dR ERG, CER 100% April 24|101% Jan. 22 
orp unifying & ref 58 “Ser M-N|_ 86,000)} 98 Sale || 9834 99% 99% Sale | 98% Sept. 7] 9934 Sept. 15|| 97% July 1/100 Mar. 4 
Pacific G & E gen & ref 5s_1942|J — J 9000) ..... -----|/..... -.--- 9134 92%) 92 . Sept. 28 9214 Sept. 29| 92 Sept. 28) 924 Se e 
Pacific Pow & t lst &ref5s'’30/F-A| 23 | ae a ae. 9344| 92% Sept. 19) 924 Sept. 19 92 July 3) 93% Feb. 
Paterson & PassaicG&E5s1949|M- 8| -_---- 100% ..--- anes... 10190. cle oe he ce ees RR AE Sy 8 TR AR 
People’s Gas & C—I1st 68..1943)A -O RE en 115. Sept. 5/115 Sept. 5! 11496 April 19|11534 May 18 
Refunding gold 5s-_.---- 1947|M- S 6,000;|10244 10234//10114 10144 101% 10154|101% Sept. 11/10114 Sept. 12)|1 Aug. 2|102% Jan. 5 
Ch Gas L&C Ist gu g 58 1937\J — J ,000}102%% 103° |/102" 10234 10234 ___“- 102% Sept. 6|10234 Sept. 6 100% Aug. 1\102% April 19 
. Consum Gas Ch Ist gu g 5s’36|J — D 3 OOCTEGL.. canoe iy eae 1014 102 |101 Sept. 6101 Sept. 7/101 Jan. 10 lorie Wy ay 25 
Ind Nat Gas & Oil ref 58.1936;M-—-N| ------||----- -----|/-__.. 86 —--_.- GE, AE aes: SME ee 87 June 9| 87 June 9 
Mut Fuel Gas aisgus Ses 681947;|M-—N|_  ------  .. ae aa NON i ee os ee 100% Jan. 29|100% Mar. 24 
Phila Co conv deb 5s_.... 919|F-A 4,000 96 imeoe 97 97% OTSE sides 9734 Sept. 23) 9734 Sept. 23||#96%4 Jan. 4) 9844 April 27 
Conv deben 5s g__.-.-- M-N| 11,000) 8 89 0 | 88 89 Sept. 2| 901% Sept. 29] 88 Aug. 1) 93% Feb. 19 
Stand Gas & El cony sf 68.1926\J -D)} 44,000) 0314 Sale 97% 99% 132% 100 | 99% Sept. 2|100 Sept. 18 =. Jan. 3\102% May 16 
Ltg Co Ist g 58..1951|J -D 000/100 ----- _ .. eae” eee: 101 Sept.26)101 Sept. 26 Jan. 12\/101 Sept. 26 
Walon Hl Lr & P ist g Seczies2iM— S| 2222. eo > oa 8 +; ie SoaeneaRee Meena |. Garvad ah idiig Jaiy "6 
on g 5s.. an |) bende w60erRisenn UE: heccee WEE Lich nn acancdbobecen abel 1 4 
eres Se Ss) Sechiou”~~-> ~-7------- ------ga°7 300 Liab" east kiss” Se ee *-73li60"" "Sept 38 
n uel Gas Ist sf 6s - sOUU)) eee -----|/-2- --- +e 100 (100 Sept.15\100 Sept. 28||100 Sept. 15 sept. 
Utah Power & Lt Ist 5s_._.1944;F —A| 46,000))..-.. -----||/_____ 94 | O8 \% Sale | 9334 Sent. 9| 95 4 Sent. 29|| 93 Aue. 18} 96 May 29 
Utica Elec L & P istsf5sg1950)\J - Jj —_----- 023¢ ..... oo ele O56 wa ee ee A eee | 93% Aug. 17| 93% Aug. 15 
ee ie - Sl oan alleecce eeeerllancnn «deme meace cowsels cid nu'wncnlnomenctmcccictnuobee Beskcelseesunlctuese 
Westchester Light gold 5s.1950/J -D 1,000}/1033%% -.--- 10434 1055g 105 10554110514 Sept. 29|10514 Sept. 29||10444 Feb. 18|10554 June 23 
Pa onersnp | yoy 1948|M— 8} 102,000)| 84 Sal 85% J 23 
ress coll tr g 48 ~ 102, t) 84 Sale | 84% Sale | 831% Sept.18| 8414 Sept. 27|| 82 May 27 an. 
Alaska Gold M deb 6s A 1925|M— S| 91,000//117 Sale || 8g Sale | 861% 90 oa Sept 5 Sour Sept. 21|| 85 Aug. 30/117 Jan. 3 
10-yr conv 6s Ser B_...1926;/M— S|  39,000)/----- -.--- 88 Sale | 86% Sale | 851% Sept. 29) 9014 Sept.18|| 85 Aug. 30/4105 Mar. 13 
& Co Ist real est 4348’39|J -D| 430,000|| 927% 9314/| 9354 Sale | 9334 Sale | 93° Sept. 6 4 Sept. 19|| 93 Sept. 6) 95 Feb. 25 
Booth Fisheries deb s f 6s_1926,;A—O RRA em | alienate 0 96 90 Sept. 20) 92° Sept. 22)| 90 Sept. 20| 92 Sept. 22 
Braden Copper coll tr sf 6s_1931)/F -—A CE idnwcs mane 96 9834| 98% Sale | 97% Sept. 26) 9814 Sept. 22 HE | Sept 26 9974 July 5 
Bush Terminal Ist 4s...-. 1952;|A-—Q) 10,0 85 8834|| 87% ____- 8614 871%] 871% Sept. 26 8714 Sept. 26 Jan. 5 eb. 25 
Consol 5s_..........-. 955\5 - J 5,000)) 88, 90 || 8634 88%| 881% 90 | 8714 Sept. 27 88 4 Sept. 22 88 June 15 92% par. 1 
Buildings 5s gu tax ex..1960|A-0O} 22,000) 87% 88 86 34 875 Sale | 87 Sept.18 734 Sept. 29|| 86 May 11) 90 5 
Chic Un Stat ist guA 44s 1963\J — J} 278,000)|----. ~---- 99% Sale 9934 Sale | 995% Sept. 13|100%¢ Sept. 25)| 9944 June 29/100 % Sept. 25 
Momputheteb Taal @eietils )| axon) 88°” Bale | aire "se |'ae ehh |1204 Sept. a0j1g1 Gent. 251118075 Eept. 90/188 Soe? 
~ * - ’ 4 8 85 | 83 Sept. ; 1 eb. 11 un 
Granby C MBS &P ist 63-1928 M-N| x -saallida’” 1087 “ll10442 Sais” |79832 1033/7973" e: spe Nene creas: AE asi ins Foc cE" 
hes on ¥ - 26, 104% Sale [10614 10744|104% Sept. 11|107 Sept. 29||101% June 3/109 ‘eb. 
Stamped --_._....__.. 8|M-N| 67,000//103 104 |/10414 105 |105% 107 |10414 Sept. 111107 Sent. 29/103. Aug. 4|109%4 Feb. 14 
Great Falls Pow ist af ts- -1940 M-N/ = 11,000 Sale ||10034 10034|100% -__-- 100% Sept. 7/100%4 Sept. 21|| 9934 Jan. 3/1014 Mar. 17 
Inter Mer Marine col tr 4348'22|A-0| 66,000) 9634 Sale ||108%% 10814|1101%4 ____. 109. Sept. 22)}1091% Sept. 5|| 95 Mar. 1|109% Sept. 5 
Certificates of deposit.....-|-..-- 6,216,000] 96 Sale ||10814 Sale |11014 Sale |10814 Sept. 1\111 Sept.28|| 95 Mar. 1|111 Sept. 28 
New ist s f 6s when iss____.|_.... 5,125,000]|----. -.--. 96% Sale | 99 Sale 9634 Sept. 2) 9914 Sept. 28 9644 Aug. 15) 99% Sept. 28 
ips Sevigetion iste f S6-.1920/F A) 77.000 O196 02% 108 | Bele |108%¢ 110 108 Sept. 21/110, Sept. 28) 91% Jan. 11/110, Sept. 28 
- ‘ e 97 t. 719 : an. . 
Mortgage Bond 4s ser 2...1960/A- 0) _._-.|.---- - oR Nonse alt bammme t Pae dap sla, bapa ne ik nae-acl-papzyanc"ai 
eS ae gee eso ae Ren ge eee I ue e te 94 Jan. 21) 94 an. 
Morris € Co ‘Ist s f 4348..1939|J - J} 15,000||----- -__-- 924% 9214| 92% 9214| 921% Sept. 16| 9214 Sept. 29] 92 July 18| 93. Mar. 22 
N Y Dock 50-year gold 48.1951/F - A 5,000||_72 74 71% ote 71% ma ter Sent. 18 72° Sept. 27 ne Sept. 18| 75% Jan. 13 
Niagara F Power ist 58...1932)J - J} _____- BOONE 2206s 101% 104% 10144 ee eee 100% Jan. 11/1024 June 16 
Niag Lock & Ont Pow Ist 58_1954|M-— N 1,000}} 92 --.-. Ou. tae 92 Sept. 29) 92°” Sept. 29|| 92° Sept. 29) 9254 Feb. 21 
Ontario Pow N F ist 5s_..1943;F -—A| 26,000]| 94 9534)! 9214 Sale 923; 93 | 92 Sept.19| 93 Sept. 2\| 92 May 25| 9544 Feb. 19 
Pub Ser Gar Tem boas Ee Selk =O} 127'o0cl] GO Bale || So set | aa-” Bosc] Bo5q BeBe: 15] 8S,, Sept. 15) BB Bar. 20) OOt2 Guay 32 
‘ ale | 9 9 1 2 ‘ ar 
Blerra & 8 ¥ Power lst 09-1940/F — A) o-oo onl | nid Rettedapetesinel Reade naiectichi: lievic dys tte. Fete reno 
opp conv 6s’ - 68,000 © || 9134 Sale | 924% Sale | 90% Sept 9 ept 8 July 19)125 an. 
Wash Water ? ist fo (5B) pty Biases pao sciell Lads teat Rake Drage dannpestid Aetdllitem shinee Helle g. yr eee fe. 
Sanstactering & us Ba 1928 ae ——— “5 A 
em Ist cons 58_.1928 57,000 102% 10244|103% 1035%|1024% Sept. 5|10334 Sept. 28||101% April 24/10334 Sept. 2 
Convertible deb 5s__..- 924;F - A! 168,000) 9734 Sale 7% oa 10032 seic® o744 Sept 8 101 Sept. 22 O08 Aug. 2|101 Sept. 22 
Am Cotton Oil deb 5s "771981 M-N 36,000]| 96 9634)| 9514 96 9654 97%| 951% Sept. 11| 97% Sept. 25|| 9544 Aug. 8| 9734 Feb. 24 
Am Hide & L ist sfg 6s_._.1919 M— S| 41,000//103 198%2 104 10414/1035% 10454/10334 Sept. 28/1041 Sept. 8||103% Jan. 21/105 July 24 
Am Ice Securities deb g 68.1925,A-0} 27,000) 88 8834/| 87 87%| 87% Sale | 87 Sept. 5| 88 Sept.21!| 85 Feb. 23) 88% June 2 
Am Smelters Securities 68. 1926|F — A}1,988,000 19736 Sale |108 Sale |114% Sale |107%{ Sept. 2/117 Sept. 25/|106% June 26/118 Jan. 5 
American Thread ist 4s...1919}J3 — J} 15,000|| 97 8 983% 984%4/ 9854 9834] 9814 Sept. 12| 9834 Sept. 27|| 97% Jan. 8] 9834 Sept. 27 . 
am Denesre 40-year g 68..1944;/A-O 5,000/118 LL. 119% 120 |119% 120 |120 Sept. 9/120 Sept. 9/118 April 1/120 Sept. 9 
SST et ee eee 951\F-A 7,000] 83, -----|| 8244 85 | 83% --.--| 85 Sept.16| 85 Sept. 16|| 8234 Aug. 21|#85}4 Feb. 29 
am Writing ing Paper ists? Be1910 J - J} 153,000] 64% -___. 804 Sale | 82. Sale | 804 Sept. 2| 8214 Sept. 21|| 6534 Mar. 8|8244 Aug. 23 
Istsf5s'40|/M-N| 10,000||10434 106%4)/104' 105) -/1041%4 ____- 105. Sept. 28/105 Sept. 28||10434 April 2 105 Mar. 9 
Beth Sioa ist ext ef 58....1926|J — J} 63,000)|102}4 Sale ||104 Sale |10354 Sale |10344 Sept. 5/104 Sept. 27|/|102% Jan. 3/1044 May 22 
lst & refu Sa gu ser A.1942/M-N)| 206,000))102 Sale ||100%% 10044/101% Sale |100 Sept. 14/10114 Sept. 30) 99% July 17|103% Feb. 14 
Qantral is mae Se. 1936 6-9 175,000)|101 wee ol" 02 702% Sale 102% Sale [102% Sept. 13|103 Sept. 27|/|100% Jan. 4/103 Sept. 27 
Corn Prod Ref gs f 5s_...- HH pee 9844 100 984 ene Geet ae ee. ee 99 Jan. 19|100 Jan. 28 
Ist ioret pe NNEC Lee! 1934,|M-N/| 26,000] 96 9654) 95%% 96%| 9614 ____- 96 Sept. 11| 964% Sept. 28) 95% July 13) 99 25 
Am Sugar col tr 68.1918)A-Q} — 30,000//10134 Sale j/___-_ ___*_ 102% Sale |102% Sept. 1810234 Sept. 28|| 993% May 56/103 April 12 
8 C conv Ist g 88 1927/A—O} 155,000||_ 71% Sale || 74 ~743Z| 73 73. Sept. 28| 7514 Sept. 6|| 693¢ Jan. 14) 78 June 12 
EI du Font Powd 4260... 1938/4 = 34,000)| 102 oars 101% Me 101% 101% Sept. 1810114 Sept. 18/101 May 22/107% ty Be 
General aking EE: caste Oneate ee ieenns, GIR icun \MEMElEbwkiiain ccc tlesuwattcoboe 85 Mar. 24) 85 ar. 
General Elec deb g 3 #-.- 1943 F-A 3,000)| 78% 79 || 82 8214) 82 8214] 82 Sept. 18| 8214 Sept. 27|' 78 Jan. 14) 83% Mar. 28 
Debenture 5s.......... 1952|M- S| 147,000||104 Sale |\1041% Sale (105% ___<_ 10414 Sept. 5/105 % Sept. 28/103% June 24)105% Sept. 28 
piinola Steel deben 4348..-1940 ‘ - 0 370) 008 BY % a nt 3 Sale 02 f Bele 91 3 Sept. 7| 9246 Sept. 29|| 8934 June 22} 92% ; Feb. 27 
Indiana Steel Ist 5s.__.__- - 4 Sale : ale {1 ept. 6)10 & eb. 
il-Rand ist 63-Dec 19355 - J] _-'---|103 - |. ei me eB Aen Meets sede pI 2 sn gr eM 
Int Agric Corp Ist&coll tr - OOD danas eosen 4 76 5 75 Sept. 8| 76 Sept.14/| 74% Aug. 30) 79 Jan, 15 
Internat Paper Ist cong 68 1918);F -A| 34,000)/102 =10234||10134 102 |10134 Sale |101% Sept. 30/102 Sept. 18 10134 June 19/102% April 13 
Cons conv s f gold 58_...1935)J - J) 71,000 A Ee oaaad 5 {| 92% Sept. 11] 9514 Sept. 28/| 81 Jan. 26) 9544 Sept. 28 
Int Steam Pump ist ef B6-1920/M— 8) oa onm aaioa|-s2-- 22--]-gg-- =a-=a [gam gcns asl ag “gant~ 3g 71 June 13 78% Jan,’ 25 
Certificaes of deposit ......|...-- 46,000 "Et . epee Ree = 80 Sept.12| 84 Sept. 29)| 64 Aug. 1 t. 29 
Lackaw Steel hy conv 50121033 A-O} 91,000 58% Sale || 9914 9954) 9954 100 | 9914 Sept. 6|100% Sept. 20|| 9734 Jan. 12 100 Feb, 15 
Ist cons 5s Series A_.... 950|M— 8} 996,000]| 92 Sale || 9334 94 | 96% Sale 9344 Sept. 2) 9734 Sept. 29|| 90 July 13] 97 Jan. 11 
& Myers Tob 7s_..--- 1944/|A-O} 24,000/)125 126 (1253 12514/125  125%4|125 Sept. 26/126 Sept. 18||12344 Aug. 15/127. Feb. 25 
vinuehth tie padnnoesd 951|F - A} 72,000/|)10134 Sale |/10144 Sale |101% 102 |101% Sept. 20|10254 Sept. 28/|100% July 18/1034 Feb. 16 
(P) Lorillard Co 7s....... 1944 A-O| 28,000/}124%4 125 |124% 12434|126 ~ 12614|12434 Sept. 7|126 Sept. 26 133 Jan. 141127. Mar. 10 
a Se 11F-A| 55,000)100 101 ||10034 10134|10044 101 |10034 Sept. 2|10114 Sept. 8/|1 July 15|102% Feb. 19 
Mex Petrol Ltd conv Ga7771¥21 A-O} 52,000))123 Sale {109 111 12. 116%/111 Sept. 5/117% Sept. 14 10654 Mar. 1\128 Jan. 3 
ist lien & ref 6s Series C_.1921,|A- 0}  28,000//125 Sale ||109 Sale (116% Sale |109 Sept. 1|116% Sept. 30\|105 Mar. 111254 Jan. 4 
Nat Enam&Stpg ist 20-yr 58’29,J -D| 36,000 954 9634|| 974% 98 | 98 9934) 9744 Sept. 6] 9854 Sept. 29]| 96% Jan. 8| 99 April18 
Nat Starch 20-year deb 5s_1930\J - Jj) -.-.--|| 84. --.-- 8535 -_..- SOON SE -dcncanstatiudsl.cacke couse 85 June 30! 88 ay 10 
National Tube ist 5s_._-- 1952;|M-—N| 200,000 101 Sale 101 101144|101%% 10144/101 Sept. 2/1011 Sept. 22 April 24/1011% Sept. 22 
N Y Air Brake ist conv #a_1928/M—-N —.41.000/|192%%4 Sale |'10234 103%%'103%% Sale |102% Sept. 19110314 Sept. 7 101 April 22/105% Jan. 14 
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BONDS Int. | Sales in | Price about PRICES IN SEPTEMBER. RANGE SINCE JAN. 1. 
Per- | September Jan. 3 . 
N Y STOCK EXCHANGE | ¢éed. 1916. 1916. Sept. 1. Sept. 30. | Lowest. Highest. Lowest. Highest. 
Railway Steel Spring— $ Bid. Ask.\|Bid. Ask.| Bid. Ask.| Sale Prices. Sale Prices. Sale Prices. Sale Prices. 


Latrobe Plant Ist s f 58.1921) J 


5,000)| 9934 100 ||100% Sale |100%% ---_-- 100% Sept. 28|100% Sept. 28 Jan. 4/1004 het 


9 9 
Inter-ocean P Ist sf 5s..1931\A 12,000)| 95 97%|| 97% Sale | 973% 9714| 97 Sept. 8 9744 Sept. 20 a Jan. 14; 98 July 1 
























































J 
-O 
Repub I & 8 sink fund 58.1940)/A-O; 349,000 96% Sale || 98% Sale |100 Sale | 981% Sept. 15/100 Sept. 25 Jan. 5j)100 Sept. 25 
Standard Milling ist 5s_..1930|M-N 3,000!/| 96 Sale || 96 99 98 99 9814 Sept. 22} 987% Sept. 22) 95% Jan. 41/100 May 22 
The Texas Co conv deb 6s- a J- J| 138,000))105% Sale ||104% 10434|105% Sale 1104 54 Sept. 6/1055 Sept. 30/104 July 20/106 Jan. 10 
Union Bag & Paper ist sf 58’30)J - J 60,0007 80 . ccuee 86% 89 905, 9144) 87 Sept. 6| 91 Sept.21)) 80 Feb. 8] 91 Sept. 21 
U 8 Realty & Imp deb g 58 1924|J - J 5,000,) 71 7444)| 65 70 68 70 70 Sept. 8} 70 Sept. 8] 68 July 7) 73 Jan. 4 
U 8 Red & Ref Ist sf g 6s.1931/J -— J) ------||_.-_- 23 14 17%| 15 aS | Papel SORT pl: Ayame Re ere 10% Sune 30! 16 Aug. 30 
U 8 Rubber 10-yr col tr 6s_1918|J -D 70, 000; 102% 103 102% 10244|102% Sale |102 Sept. 7|102% Sept. 26)101% Aug. 4/103% Jan. 13 
US Smelt Ref & Mg convés 1926}__._- CRA nian senoe 108% 110 |112 11244,110 Sept. 7|1124% Sept. 22/109 June 26/115\% June 12 
U 8 Steel Corp s f g 5s Apr 1963) M-—N/|1,786, 000, 104% Sale ||10514 Sale |106_ Sale ioe Bent: 8)10644 Sept. 25/1033 Jan. 7/1064 a 25 
istered _......- Apr 1963|M-—-N ec ee es ee 105 t. 6)106 Sept. 22/1035 Jan. 6 ee tg 
Va-Car Chem Ist 15-yr Fe. 1923 JI-D 62 000, 98 98 97144 97%) 98% 98%) isos Sept: 2| 9914 Sept. 29]) 9634 Aug. 1 Fe 8 
Conv deb sf 6s -_.- A-O 70, 000} 102% 10234||100% 1004%4|102 10344|100}4 Sept. 6|102 Sept.21/100 Ma 9 103 Jan. 20 
ee ist ee ah Fan JI-J 45 '000! 102% Sale ||1021% 102%|103 Sale |101% Sept. 21]103 Sept. 29/1014 April 28)103% Feb. 11 
estinghouse Electric —_ 
Conv 5s issue 1915 ___.- oo 56,000, ae Sale 120 {112 130 {120 Sept. 6]130 Sept.29/112 July y 141% Mar. 15 
10-yr coll trust notes 58.1917;A -O} 12,000/|10134 ____- 10054 100% 100% 101 |1005¢ Sept.18]101 Sept. 2110034 July 25/1015 Feb. 23 
Coal and !ron Bonas 
Buff & 8 Let Qivcs.-ss 1932)}J) -D| -----. eS eee 96 99 Da Ue teaneed acehathoubnsd Sean 96% July 7) 96%July 7 
Deb “We a is Jan 1926;M— 8} ------ 87 90 91 95 93 OR eile inn BS elke sam ae bateiee are 90 Jan. 27 +t June 19 
Col Fuel & I Co sfg5s81943;,F-A 2,000'| 92 93%)| 945% 9744) 95 100 98 Sept. 8| 98 Sept. 8i| 928% Feb. 3 Sept. 8 
Col Indus ist coll tr 5s gu..1934)F — A} 107,000) 74 75 76% Sale | 80 801%| 7634 Sept. 1] 82 Sept. 15}| 744% Mar. 24 82 Sept. 15 
Consol Coai Md 40-yr 5s..1950|J -D y 91 92%|| 8944 92 90% 92 9014 Sept. 19} 9014 Sept. 7} 90 May 24) 93 Jan. 19 
Continental Coal ists f65s.1952;)RF —A;) -----_[/..... - LL. BE kttovaleimvna anacadleqenes sSosneeiinasce Nidan khebanen denen eee 
Jefferson & Clearf Ist 58...1926;)J—-D) ------||/_.-.. -.-- ae! geome TE... wipwnleaspmnd bi abodes a6 eee 95% Jan. 6 104% Mar. 7 
a ee ee oe bincne onncolececceessodeluassscumegenpiiodaen ae tenoueiies 
Pocahon Con Coll Ist sf 5s 1957|\J -— J 9,000; 894 89%4/| 91% Sale | 92% ----- 9134 Sept. 11] 9344 Sept. 27|| 89 Jan. 14) 94 July 13 
8t LR Mt & Pac Ssstmp'd 1955)J - J eo fF | eee 83% 87 84% 87 85 Sept.28) 85 Sept.28] 84 Jan. 7| 88% Jan. 14 
Tenn C I & RR gen 5s__..1951/J - J 18,000) 101% Sale ||101 1023(4|100% Sale |100% Sept.30/102 Sept. 7||1005 Sept. 30/103% Jan. 31 
Birm Div ist cons 6s_....1917|3 — J ,000)|10154 1024}/_---- TO Palenen 100 %|1004% Sept. 28}100%4 Sept. 2/1004 Sept. 28)102 Feb. 15 
Tenn Div ist g 6s._.Jan 1917/|A-O|; ------. PAGE Ban tl, etkinlihbes paeae[padanae shicltechiniha= aeneed 100% June 26)102 Feb. 15 
ae © oe Co at gu g 68-8 EE ORM watanciictdm aucun ee Re Se Re ae ee Ree BN Be eae WR ari BR 
Victor Fuel ist sf 5s__-.-- DEE Ge. on ccduloeane .; ef Bee 874]----- BF IG lan wn eb emelm dene sued bein abens bei eee 
Va Ir Coal & Coke Ist g 58. 1949,M- 58 45,000; 89 90 80 82%| 83% 85 82% Sept. 8] 86 Sept. 21)| 82% Sept. 8} 9044 Mar. 23 
Telegraph and Telephone 
Am Tel & Tel coll trust 48.1929)J — J| 271,000} 91 Sale || 9134 Sale 131% 92 91% Sept.18} 92 Sept.23)] 90% Jan. 3) 924% Feb. 2 
envense Bivinndo nas 1936;|M- 8 13,000, I eR ae i 103. Sept. 2)104%%4 Sept. 25/100 Feb. 17/1044 Sept. 25 
ear convert 4}4s_..1933;M- 8S} 700,000)1073g Sale 110 Sale 113 114% 10934 Sept. 1/113%4 Sept. 29/1055 Mar. 4/11334 Sept. 29 
as oe Tel Ist 30-yr 58.1943, -D 3,000,}101 101 3¢)|_---- 10314|10214 10234|10234 Sept. 7|10234 Sept. 7||10144 May 16/103% Aug. 1 
ercial Cable ist g Serr A Gas eeueey Me Miles 75 TEEE SO  Ankwaue Maken dicees antueek cae 73 July 13} 73 July 13 
CTT ist & gen 58..1937|5 — J); 123,000) 99 9934|| 99% Sale {100% 7 99% Sept. 6!10054 Sept. 30) 99% Jan. 4/100% Mar. 16 
Keystone Telephone ist 5s 1935)J - J) ------||_.-.. ----- 9 ote I iii ORs ae | 98 April 6 98 April 6 
et T & T ist sfg 58___.- 1918 M-N 2, 000, 101% -..-- 10034 1007411003 - asset li 100% Sept. 6|100% Sept. 6)100% Sept. 6/1014 May{15 
Mich State Telep ist 20-yr 58’'24/PF ~ A 3, 000! 99 100%%'| 9934 100 \1005% 101 |10044 Sept. 15|1005% Sept. 27|| 9944 May 15|101 Feb. 25 
N Y &N J Telepgen 5s _..1920 M-N| --_-~.--/]-.... --.-. 101% ____- COU? RST NRE RE) ater ee 100% June 13/100% June 13 
N Y Tel ist £ aat 4368-1930) M-N’'1,458,000)) 9834 Sale 97% Sale 985, Sale | 9754 Sept. 2) 9854 Sept. 29]| 9744 Aug. 22) 9944 Feb. 2 
Pacific T & T ist 58__..-- 1937\5 - J 104, 000: 100% Sale ||100%4 101 10154 Sale |100% Sept. 5|102 Sept.16)| 99 May 12/102 Sept. 16 
South Bell Tel & T lstsf5s’41,J —- J) 121, 000; 9956 Sale |}101 Sale Sg 101 14|100%4 Sept. 28/10134 Sept. 8] 995 Jan. 3)101%% Sept. 8 
West Un—Coll tr cur 5s...1938'J -— J 46,000! MRS since | ae |100 Sale |100 Sept. 30102% Sept.15 . April 11)102% Sept. 15 
Fund & real est 444s g-.1950 M-N 46,000) 94 95 95% 9514) 95% 98 94% Sept. 6| 96 Sept. 29 Jan. 11| 964% Feb. 14 
Mutual Un ext 5s gu_._..1941.M-—-N| —-_-_-- 10144 Sale || 99% ___-- TEDL, soicé ni nduint-s a alewike taladidat aaa 101 on ril 18/1014 — 1 
.., No W Tel gu fund 4}4sg 1934 J- J) ------ ar ewe 93% 94 RP BIR SoS | Seok Fe TS. 95 ar. 30|) 95 ar. 30 
ue . ° 7 n 39 3 
a On the basis of $5 to the £ setting. b On the basis of four marks to one dollar. lst installment paid. 4 Full paid. e Second installment 
paid. «s Option sales. wu This was a sale made “Seller 4 free.’”” y Bonds “when issued. ae s Flat price. 








STOCKS—PRICES AND SALES FOR SEPTEMBER AND THE YEAR TO DATE. 


In accordance with a rule of the Stock Exchange effective Oct. 13 1915, all stocks are now quoted dollars per share. 
Prices are on basis of 100-share lots. Tr of stocks which sel) only in a small way are noted by the letter a. Option sales are disregarded. 








SALES TO OCT. 1] ea PRICES IN SEPTEMBER. RANGE SINCE JAN. 1. 
Tice a - 
N ¥ STOCK EXCH’GE| In Since | 


Jan. 3 
September| Jan. 1 1916. Sept. 1. Sept. 30. Lowest. Highest. Lowest. Highest. 














Shares. Shares. |\Bid. Ask.||Bid. Ask.| Bid. Ask.| Sale Prices. Sale Prices. 


Par : Sale Prices. 
Atchison Top & 8 Fe_-100 111,500 500,599 ‘ Sale ||103% Sale |106% Sale |102% Sept. 10034 Apeit 22 108% Jan. 4 


















1/1074 Sept. 27 
7 REE 17,350 98,54 Sale || 98% Sale |100% Sale | 98% Sept. 11101 Sept. 28 Aug. 30)102 Feb. 23 
Atlanta Birm & Ati7 77100 200 ee er a ee eee 11% Sept. 19} 1214 Sept. 21 38 Sept. 19} 1214 Sept. 21 
Atlan Coast Line RR..100 2,626 18,546)|11444 Sale |j111 11434/115 116%)112 Sept. 5/116% Sept. 7 106344 April 19|11734 June 13 
Baltimore & Ohio....- Hp 92,250 587,073)| 954% Sale || 86 Sale | 89 Sale | 85 Sept. 2) 90% Sept. 18 = — as 96 Jan. 4 
is iden on anemnatanien 7,320 76,41 77% Sale 73% Sale 76 77 72% Sept. 1) 76% Sept. 28 8314 Apr 80 Jan. 15 
Brooklyn Rap *Transit_100 7,900 78,687|| 8734 Sale |} 8514 Sale |j85 Sale | 83% Sept. 25/j8644 Sept. 18 oP ri 3 2; 88% June 6 
Buff Roch e Pitts....100 255 yt Bi RS 92 100 97 100 97 Sept.25) 97 Sept. 25jja 91100 July 31 
ei eet rs Be, CO a ee Coe: thee. | Be CE... cece bls scene 92, May 20 a115 June 12 
Canadian Pacific..... 100 38,890 455, 305 182% Sale |/z17534 Sale |178% Sale |217434 Sept.11181 Sept. 27/|z162}¢Mar. 1|183%{ Jan. 3 
Canada Southern... . ton 7 1,816 EO RR oh PE 55 60 55 59 |a56 Sept. 26/256 Sept. 26/a56 Sept. 26\¢59 May 12 
Central of New Jersey.100)  _____- en er oer) eee SS Be Pe oe euke  eeeene 290 Jan. 3/4310 May 18 
Chesapeake & Ohio...100) 177,800 736, 377 633% Sale 6034 Sale 66% Sale 5914 Sept. 2) 6844 Sept. 27)| 58 April 24| 6834 Sept. 27 
c & Alton RR..100| —____-- 1,000)} 10 13 8 Oe Poe TO. ssc hee eee con Ses bee 8 Feb. 23) 10% Jan. 
lial aeeaeadias 100 100 400)| 17 23 18 21 15 2034; 18 Sept.19} 18 Sept.19/| 18 Sept.19}| 20 Jan. 
Chic Great West..... io 6,500 51,41 15% Sale 12% 13 13% 13% 12% Sept. 14] 1344 Sept. 28 1134 April 24) 15% Jan. 
OS RE 6,800 89,152] 3944 Sale || 3544 Sale {737 Sale {735 Sept. 9] 37 Sept. 33 April 24 Jan. 
Chic Milw & St Paii-100 97,750 554,5851100 Sale || 944% Sale | 96% Sale | 914% Sept.11) 98 Sept.16/ 91 April 22)102%4 Jan. 
Preferred _......... 19,540 57,559//1385 Sale {126 Sale |12714 Sale {124% Sept. 13)12714 Sept. 29112434 Sept. 13)136% Jan. 
Chi & North West. 100 7,000 45,10 


300 3,70 
Chic Rock Isl & Pacitic.100 69,600; 1,009,21 
Chic od Paul M & O.~- 100 100 79 


172 180 |iz165 175 (|170 175 (|168 Sept. 
17% Sale |} 18 Sale | 19% Sale | 16% Sept. 
120 124 |/115% Sale {11744123 j115% Sept. 


168 Sept. 
1 

133 140 1/134 Sale |133 145 |133_ Sept. 7 134 Sept. 
7 


7 
6 

3 

4 

: 

13434 Sale |/71241{Sale {128 12914|124 Sept. 3120 Sept. 27/124 Sept. sil Jan. 3 
1 

1 

5 

28 

8 























47 50 45 53 534% Sale | 5034 Sept. 5534 Sept. 1 D 7 5974 Lm 
Cebevoene 2,400 11,830)| 74 77 80 82 83 85 81 Sept. 8434 pt. 1 30 2 June 14 
Caprio & Pree pctaktacad OU ana (Lee BOM wns chetne+sbanbusivukesstbeaken az79 May 10\/a81 Aug. 9 
Special gtd betterm’t.50) _.....)| _____ lI]... ----- O27 96 sc0ce OI MG. ocniedlavnecnls andl ah > nie} sciaa a oT eat es 
Colorado & Southern..100 2,100 23,625] 3334 3474 29 32 31 32 30 Sept. 6) 3244 Sept. 22) 2434 Avett 24) 3644 June 13 
First P referred... ... 100 3,850 10,848]| 52 57% Sale 60 62 56 Sept. 6) 61 Sept.27// 46 April 1) 61 Sept. 27 
Second preferred --_1 200 1,250)| 45 50 50 85 52% Sale | 50 Sept. 28) 5244 Sept. 40 ar. 13) 57% June 10 
Cripple Creek Central.100) -____- | UR ee 32 32 Be -lececetcdgahtcaloamaudieaewcd 32 Aug. 9| 50 Feb. 3 
Delaware & Hudson-..100 2,800 18,198/|15334 Sale |/150% Sale 152% Sale |149% Sept. 2)152% Sept. 27/149 5 od 120)1554% M 23 
& Western... 50 500 5,667/|223 230 ||227 240 |234 240° |230 Sept.18/238 Sept. 216 - 18)238 Sept. 26 
Oeriared igo] 10'8es| | 13n's7ol a4 Bale 33 sale*| 3334 343¢| 2 - Sept, 6| 36% Sept. lil] 18° Mar. “ol 3966 June AB 
Rope AS tye aa : e ale - Sept. : ar. 

Detroit United Kee --7 100 ~""325| 18,3401 69 + ~76— 11434 117" a115\4Sale_ sia"-"Bent-3 iiaiz"sap t. 29 70. Jan. : er a 
e Re ,340) 6 7 a115 ale jl pt. 116 pt. 70 an. 7|119% Aug. 
Duluth 8 8 & Atlantic. 100 1,500 5,360] 5& Bell 8 6% 6%) 5 Sept.20| 6% Sept. 4% Mar. 23 ve a eS 13 

Preferred .......... 100 600 5,332) 11% 15 9 123 10 10%| 10 Sept. 26) 10% Sept. 10 Jan. 27 1s pany 5 
BO beak. cmikaGlseine 100; 467,775) 2,302,235) 43 Sale 37% Sale 40 Sale 35% Sept. 1 41% Sept. 32 April 22 Jan. 38 
First preferred_.... 100} 50,000) 298,575 ts) Sale || 534 Sale | 541% Sale | 514% Sept. 1 Sept. 4 April 22 Jan. 3 
wee . peered, ron oae 7,625 27,435)| 544% Sale || 44 Gale 45 $6 42% Sept. 6 7K Sept. 41 Abril 22 4 Jan. 3 
e MiescssOl: -scatceal | coascdticasee geasdiasven LEO: lnecoe 10  Idacesa, secue lieu een, Vesoe diem meena 
Great Northern, pese-.200 57,910 285,546)/1265 Sale |/11634 Sale g119 iggate 11644 Sept. 2/121 Sept. 18/116 Aug. 30 «4 Jan. 4 
Iron ore roperties Pe 256,415 761,413]| 5034 Sale || 3734 Sale | 4514 Sale | 37 Sept. 1] 47 Sept. 29)| 3354 June 26 an. 3 
Havana El] Ry, L & P. 3 os einen tr BEONS Mbt dines ss meaculnwons naeesieuhe= +e <osaninune ne haebe 95 Jan. 5 36 Jan. 11 
Hocking Valley __ Bi Gaeganic ont Soe: oo. Ae b.... SUM Fons ceaacude ae. wie eee neat. » at nlp a 
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STOCKS. SALES TO OCT. 1. PRICES IN SEPTEM 
N Y¥ STOCK EXCH’GE In j > mie ere BER. RANGE SINCE JAN. 1. 
- September) Jan. 1 1916. Sept. 1. Sept. 30. Lowest. Highest Lowest Highest 
Shares. Sh ; * ‘ . ° tghest. 
Vetesin Conteel.... 100 aree. ||Bid. Ask.||Bid. Ask.| Bid. A : 
Einols Central,-..---100} 30,400] 112,091/108" Sale |/101}¢ Sale, ’|106 Aer) ree Beeet: gl ttre Bxlce acl dose Apa i7i100%e Jenn 
Interboro Cons Corp vt c| 36,800) 249, oe "eee? gens Ba aE) wwe io cue slo oaoce ee - ‘oo T88 April 17/1094 Jan. 3 
tebalchies wok te cil 100 13'300| 777/140 7734 Bale llavs’* Sale |473%4 Sale | 16, Sept. 6) 1854 Sent. 19 1554 July 20| 2144 Jane 8 
et vot tr cifs-100) ---_.. i - 73% Sale | 7156 Sept. 13) 7434 Sept 19] 71, Feb. 15) 77% Tn 3 
roe tered -5-----=-- | eee ARNG = see epgebees tases HaPiaesbesa oeeeor 804 Jan: 24) 8054 Jan: 24 
-——-e8 ee ee , - YI ept. 8 ’ ” 
KOFtsaMirciisprat | 72277 s.ceslese 67 eo 727" A: Ran wifin. Sicsgabys cone 2 ae as pay 18 
Bree eee sal staal eee Shc able || Sac skbe | $525 Soacl 305g espe sal 3757 ee08 3 May. 27 19 May Io 
Keokuk & Des Mi ae 100} 1,400) = 14,021|| 63% Sale 38 or 59% Sale“ aot Boot: ta 2754 Sept. 27 2314 April 25 4214 Jan. 4 
pik & Ds Mines 100) = --- taal SPO) 9,5 oe | Penk | OH eect ot BA Se aie Ee i at 
e Erie & Western...100 “cat 0 6—lxe ee oe, ne | OR eee 50 bas SNARE ARRON, 8 HES SC ar. 15 534 May 31 
meet woice 8 Tye gill temcye Ele fr wee yaaa e Ha Bolg 
' t. y 
sae vole saeeonee 50| 127,400] 619,955|| 8114 Sale || 78% Sale | 78454 Sale | 773 Ales bt “4 ee ti 
slan SE ata ’ 8 3 ale 
Loufsvilie & Nashvilie-100| 4'800|38's0ul1298¢ Sale 12094 Sale’|134 Sal 3454 Sept: 12173634 Sept, 29] 90° Jan, 31| 4134 June 12 
fiat Rtallway--100 wt, 8,860 Ths. Sale 1112924 oe 134 ale [128 Sept. 14/134 34 Sept. 2 27 allt 2136 Jan. 31| 41%4 June 12 
’ ~ un 
ichigan Cen Central ----100 sana : 56lla130 Sale 1o8 138° 1109 oy me hi 8)131 Sept 30/128 April 28/131 Jan. 28 
tiftcates gS ty lille 8,124 15% Sal 4% Sale | 6 7 4% Sept. 1] 63Z Sept. 21 nies A Fil 22 2130, Jan. 3 
aatnsene 100 50 ig ae ae ce ee en ee : an. ¢ 
weet. ' is” ~20°"|"16” “34° "|ai8 Sept. 21/ai8 ‘Sept. 21 5% July 21) 5% July 25 
SM------100} 9,079) 46,920 19232 see |li2i 193 |124 Sale |I2t__ Sept. 12/2634 Sept. 1611054 April 24/120 Jan. 6 
Leased line certificates 4: 950137" Sale |{132 136 |130 Sale |12834 Sept. 26132 moe th April 24/1293 July 6 
PR ny mmr a 780 75 Sale "334 aio 72 77 | 72% Sept. 13 723 Soot: 14 12834 Be I. 26 iat Jan. 15 
Preferred i ee 100 1,100 16.450 1 ale |----- ----- 3% pt 6 43 Se t. 27 an. 3 
Missouri Pacific..----100] 15,482 ae tS AZ 896 10i4|----- ----- 10" Sept. 5| 1354 Sept. 24] 10° Apri $| 1644 Jan. oa 
penn Rabe ee al 234,932] 4 Sale 3% Sig Shame baa: 3% 8 6 Rept. 28) 10, April 3 Jan. 4 
mpreterred (or (or inc bonds) 6,900 1 Agee ree — +t os picts, Sept. 6] 2414 Sept. 27 2344 See: 5 oat au ms 
sancese , et See Te Sa 5 r e - 27 
Nash Chatt & St Louis. ona menos a Saath women 80% 89 | 80% 89. ecina larece: 6| 524 Sept. 29) 47%4 Sept. 6) 5234 Sept. 29 
Not ys. py. ‘Mex ae oo 897 131 140 ||130 * 140 135° 140 [135 \% Sept. 28|13514 Sept. 28) — Aug. 31 08334 April iu 
a tas NE 10,9101 8% Sale || 55% 7/1 6 ™ ~----- ------|------ ‘_ || 23 ’ ag 
NY nd pre -5 Riv_.100 ’ yy Sale 5% e 6 7% SGU) ae aoe eR 4 Jan. 21 24 Feb. 18 
et a A biv..100 406 050 1,561,795 109° Sale ||104° Sale |1095% Sale |1023{ Sept. 1/11034 Sept. 27 Oi July 29) 9% Jan. 12 
pie Peay ta Uae Ms Bole SBP SDSS |'SS Spt: OCH SRE TSIM AR aa tte 8 
a aaa wee? me 74 BO fee ee »4 ° an. 13 
n¥ rw no ; 400 4,540 68 73 ||59 62 | 55 58 | 5814 Sept.7| 5834 Sept. 25 73 aaah ail oy" Sab 
NY NH & Hartford..100| 387,788] 366,274|| 773% Sale 114% 125 {1134 123 |-----. ...-..|-- spa 115 April 11) 67, June 21 
Re ae ee ee-- ool 7900] “esiavOll S1°° Bale || 264% Bale | 2012 27%4| 26° Sept. “3° 6257 septrial’s?, Apsli2e'77% Jam 10 
Norfolk Southern A wou 100 "900 8,470] 31 Sale || 2044 Sale | 26}4 2734| 26° Sept. 11) 28 * Sept. 16 26 April 5 i task, Sal | : 
oad pherm-----190| 113,080| 687'0o7121 Sate |1 Sale |= - 7 a-7-- 23 Sept. 1 24 Sept.16| 20 A no 
Pref (adjustment) -- 100 $30] a'Sbal Base “soull 8s Bots | 8656 Sept. 28 8054 Sept. | 84 Mar. 1/1375 June 7 
Nor Ohlo Trae & Light 1 le ce a say Sm 55g Sept. 28, 863¢ Sept. 5]| 8444 Feb. 25) 8944 May 22 
orthern Ific. ...- 100} 67,825} 395,555]/11734 Sale 110 Bee se ees parler es sere ewes 
‘ i Salk ee] eee ece Ho cen- 70 Feb. * 9 
Nese cn H) SE) me RE ls SC BO a RS ll a 
P ecco OE vr ew gh naar to 70 80 | 72 Sept. 7 os ss re as ay 7 65 Jul 
Pennsyly -------50] 150,646 86°" Baio || 554 Sale | 58. Sale | 55 ao 5814 Sept. 27] 65 Sept. 12| 60 gent. ? 
Pitts Cin Chic & St L--100 ome Raga PE gi aS SY | RP Sept: a] 3a32 Septcaal °S Moec tal 1836 Jume 16 
emcee eet 258 ey Bas | Oe Beat ee al dee 
t ae 04 98 |.-... 93 Se une 
t am ee 00 is oat i dine nema 155% 158 |i561Z 158 |a157 Sept, a iee ews 18]| 88 26| 98% Jan. 13 
Reading Cor --- 50 790 831% Sais “110814 Sale |11214 Sale [102% Sept. 5|11344 Sept. aisss4duly 11|0188 Feb. 16 
Second preferred. -- 32 51300 tt ae By A rere ery 4315 Sept. 12] 4544 Sept, 24) 417% Feb. 19| 46° Feb. 29 
gutta, phatored on : 40]| 41% 4276] 4544 Sale [74034 Sale| 44% Behe: 121 P52 Bone: a aiid Hobs acl sa Magy ie 
wutiand, preferred: —°-100) 22-21 ann= amma ipl igs “ag G87 4 : ; ay 19 
St Yan Seabee. vi la) gS + A: aaa’ ate 16” ~i7°"| "163% 17°] "16 ‘Sept: 3] 1634 Sept. i8 a2" Feb. 10| 2734 Aug. 22 
Preferred “100 21 ||----- a7 | 1g oe | te ac Bebe: ral 20°" Bent: tal io’? meee al sone June 28 
Md - -;--------100 Esra 41 | 40, 4234 3735 Sept: 7] 4234 Sept: zal 3736 Bont. 7 qume © 
Seaboard --"" 100 3°100 154 Sale 14% Sale | 144% Sept. 13 16 Sent. 1 3718 Bop ok yume 9 
aio ee 65-7710 162? 35 40°4l| 3754 Sale | 3664 Sale | 36°7 Sept: 30] 3834 Sept. 28l| 3434 April 24 18% Jan. 13 
a oertifloates of interest, 3,129 O74 Sale 1019 Sale | 9534 Sept. -2|10354 Sept. 27] 943¢ April 22 rye Tan: 4 
Railway --.-100 3384 Salo "| 3514 Salo |'33- “sept: 3)" 3614 wept. 37 113 Apel 24. y 31 
Texas & Pocitic.----- 900 we Bole |) 6754 Salo | 08° Sale | G51 Sent. 1a] 6914 Sent: 10] 68 ‘Abril 4 Sept. 27 
Third Ave new_...----- 62 Sale |459 git joa pent. al ks i t.1 a $b. 14 i © 21 
Toledo St Louis & W-100 “ane Fe Hse Seni. 8) @8P4 June 28 
Trust Co receipts 533 3 5 6 3 ee 4 _ 84% Sept.18| 7% Sept. 25 April 26} 754 June 21 
eterred = z 9 4/9 14 4 ae "1334 ‘Sept: 18 5 May 23 a8 Tone St 
Twin City Rapid Tran. 106 oy ee os de Sept. 18) 9 Sept. i], 8 Feb: 10| 11°" May 23 
Ae | 5 7eilltae CRY ag OP i Raney ltr: Beeline. Fs i 8 
4 x aie Sale 'j137~ Sept. 3115214 Sept 27/112932 April 22115214 Sept 27 
Disha ioe favantan arty a #0034 Sele | 84 Sale if Sept. 1| 8454 Sept. 20]/280 280 = aap. ws ee Sep t! 29 
Rys Investm ; 29 
Vv “& Bower=2100 80 Sale | 19  2034| 18% Sale | 17. Sept.16| 21. Sept. 2 an. 4 
irginis er. -100 00 44 47 ae 47% Sep pt. 16} 21 Sept. 2 cn A = 3 
wi retgted ---------- 100 “783% Bais” pasa. eae ept.11) 47% Sept. 1 45% 6 SRE rt Jan. 20 
bash -..-..------- ale | 145% Sale | 131% Sept. 13] 1424 Sept. 251 1314 Sept. 13117 Jan. 3 
Preferred A-~------ 100] 82,300 as yh cole | 146 Gale | 175s GeDt- 13) 1414 Cont. 25) 1804 Gent. 19) 27, oe. 
wrreterted B= 5-100 30°* Bale || 2654 Sale | 28%¢ Sale | 2634 Sept. 2| 285¢ Sept. loll 2 soil $275 Sey 3 
erred....-.----100 387 — a) “ae | oe Sept. 2 30% Sept, 27 24% Feb. 28 34 Mar 27 
46 , . ar. 
healing & Talks 00 go 45, 48 48, -) 42 46 | 44, Sept. 11) 4526 Sept. 10] 40, Mar. 7/ 81 June 13 
eeased ; 2 13, 15 | 53g Bale | 534 Sept. 30] 143% Sept. 27]| 214 Sept. 20/ 6 July 10 
py necond preferred ....- 100 % 43 6 | 254 Sale 25 Sept. 29| 644 Gore. 1S) Bis Rope. 20) is cre S 
Industrial and Miscellan 4754 Sale | 49° Sale | 46% Sept. 1| 5254 Sept. 2 Sept. 29) 7% July 
Acme Tea Co tem ctfs.100 54% Sale | 57% Sale | 533 ; oS en sae deni 
aqzreterred tem ctfs .109; 1,550 §5 74 Sosis| 05° 97 | 9354 Sept: 1a] O55¢ Bent. Soll O43¢ Mae 1a] Ores Sope 38 
Advance Rumely at Me 5 5 aS 13634 Sept. 26|14 44 30 13234 Mar ‘ 14l164 — 
» ncaa 14* Sept. 7] 18 Sept. a 
33 Sale | 31 33 pt. 15) 14 Aug. 2 
ag Rubber Bne_----- 0 Bing ele i 2474 Sept. 20] 36 Sept. 14) 314 Bept. 20 43 Abrit 32 
Gee et hie 10 , 13% Sale | 18” Sais ”|"117 Sept: 2| 16 Sept. 13} 1134 Aus. 30] 9634 Tene 17 
June ar Re pth 73% Sale 7% Sale 7 Sept. 29] 72 pt. 1 11% Aug. 30) 26% Jan. 7 
Allis itg v tc..-1 2544 Sale | 2634 Sale | 22 Sept: 1| 275¢ Sept, 2 Gees Sol ante fier. 1 
amer Agricul Chet -- Te 45 gute bo Bale | 765% Seoe § 8385 Sept. 23! 7 ¥ 18| 8434 May 16 
AER eo) am SPORE [AB Aas | fSSHeebe: LG Gabe a) 2” Aen a A seat 
erred ee ee en acre eepkelvscas mane Sept. 29 3834 Sept. 38 by t. 12 
American Beet Sugar--1 “8912 Sale | 967% Sale ~ 5134 Sept 23) 5134 Sept. 23/| 51 Bept. 29) 41 Tuly 21 
perpen poet Sagas magento GG} Gals"| 88 Gals | B0%e Sept. 1) 80 Sebel GEN Keb; 31 99 Sept. 2 
Am Brake S & F ctfs__ 100 300 Sept. 27] 93° April 24/102 June 22 
te --100 ; 10144 106%4/105  10744|10354 Sept. 25]10614 Sept. 91100 April 11/1064 Sept. 9 
an... ~2~100| 443,350] 2,038,540] 61% Sale || 607% Sale | 65% ept. 91196 § og . 
60% Sale | 6514 Sale | 6034 Sept. 1 ept. 5/165 Feb. 24 +4 July 31 
— 113% Sale |115% 8 pt. 1) 6824 Sept. 20) 5044 June 27 
Ruy 1305 Bale 1536 Sale |112, Sept. 16111544 Sept. 3 10854 July July 19111854 Sept: 30 
American Coal---..--- bead taape =". 11554 cont. 13)11894 Sept. -sfs1896 Aug. 9|11894 Maz. 14 
american Coal =-2---=25] 100, 4, 100s sais ao 146” |-2222 Zoos 4 . : ar. 11 
Coal nome - ,200 Be 206 lencawthbahe 146 Sept, * 138 Sep ti Fr eps: 38 35 Sept. 26 
Amer tton Oil..1 100 56, Bale 152% Bale | 55"~ Bale "| 5236 Sept’ 1| 5634 Sept, Isl B03 Aol saleaere yee te 
san Hixpress_—-- 200 P24558°- 136°"|12734 Sale [125 Sept: sl1oe”* Bebe: tal $7 Amen aa} 8756 tan. 17 
Amer Hide & Leather 100 956 Bale | 1144 Sal ha Pt ee June 26|14034 Jan, 4 
aide lon ale ‘ une 
Amer toe Sacurities. 100 53x Bale | 2854 Sale | 2754 Sept. 5 803 Sept. oi se yea 1 7 Bept. 12 
periean._jAnseer. a Fe 33 a aoe 38 Bale aii Sept. 5 $ Sept: 1 4 gan. 20) 3144 Feb. 19 
. Sept. 1 53% Sept. 1 May. ‘i! 8354 Bepi. 13 
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SALES TO OCT. 1. 





N Y STOCK BXCH'GE 


PRICES IN SEPTEMBER. 


RANGE SINCE JAN. 1. 





Sept. 30. Lowest. 


Lowest. Hic hest. 





American Locomotive. t. a4 
American Malt Corp-- 100 


rred 
Am Smelt Sec, pref B-. 100 
. Preferred ser A stamped 
Amer Smelt & Refin-..10 ‘on 


American -— 


Preferred, 
Amer Steel *‘woundries. 100 
American Sugar Refin- 
ame T i 73 ‘Cable 100 
er Te -- 
Amer Bp ae & Teleg.100 


Associa 

Atl Gulf & WI SS Lctfs100 
Freferred certificates 100 

oe  geag: anaes sf Ye: 


Booth ‘Fisheries 
srooklyn Union Gas-.100 
Brown Shoe Co 100 





Preferred 100 
Brunsw'k Terma RySec. 109 





100 

Cop, Ltd..10 
etrol vot tr ctf__100 
100 


ae 
Cent & So Amer Teleg 
eee MotCar (The) x 


Colorado Fuel & Iron-- 100 
Columbia Gas & Elec.1 


Compu Yrs oy 100 
Coe Le Balt) 100 
Consolidated ise Y_100 
Cons Int-State Call Mg_10 
Continental C 





Greene © Cons ne BS 8 é F108 


{aspiration Cons Cop.-.20)1,250, 388 
vt 8,000 


ore 


t Harvester Corp...100 
In rp 100 





5111260 
5.430118 


Price about 
Jan. 3 
1916. 

Bid. Ask 
68% Sale 
101 Sale 
8 9 
32 35 
85 86 
92% Sale 
107 Sale 
113. Sale 
148 150 

104 110% 
60% Sale 
114% Sale 
118% Sale 
63 68 
127 Sale 
208 Sale 
wit % Sale 


95% Sale 
3% 14 
68% Sale 
Age Sale 
5 10 
73 Sale 
| pa Cy 
5)|116% Sale 
,122'10744 Sale 
"3% Sale | 
ase Sale 
143% 157 
131% 133% 
50 
96 98 
13% Sale 
86% Sale 
ollabo 110 
100 Sale 
28 32 
| 38% Sale 
37% Sale 
74 Sale 
8814 Sale 
54 Sale 
109 Sale 
139 141 
"24% Sale 
ties Sale 
73% Sale 
108 112 
52 e 








Sale 
110% 


.| Bid. Ask.| Sale Prices. 


j63% Sale 263 Sept. 15 





231% Sale Sept. 1 
50 «52 45 Sept. 5 
Fe a 83% Sept. 16 


756 4% Sale 
71 72 
109 110 {108 Sept. 6]109 


14| 346  4634| 4334 Sept. 


47 49 42 44 7 
115 11634)|111% Sale |112%% 113 |110 Sept. 5 
14 Sale {136 Sal 


55 Be ho cols a ee eee 
16 Sale 14 Sept. 1 
90% 92 90 Sept. 1 
45 ee Me yk be ap: 
93% Sale 73 2 
eR Ee REE 116% Sept. 2/7 
64% Sale 3% 6 
796% Sale (293% Sept. 15 
265 35 Dp 6 
2 pT 2 SF 108 t. 22 
94 OS oer aek eo 
9434 Sale 


90 t. 
«shat cones 139 Sept. 2 


115 120 |118% Sept. 
945% Sale [744 Sept. 2 


730 760 (574 Sept 
126 Sale |124% Sept 

75% Sale | 70 Sept 
Be np Ra oF 113 Sept 


jill? Sale "|114°° Sept. 
118% 120 |118 Sept.14 


109 110 /|108 Sept. 18 
4 Sept. 


1 

8 
107 111 {110% Sept. 1 
og ATS SBS 98 Sept. 1 
ee iad 11634 Sept. 1 
82% Sale 8 Sept.14 
96 100 0694 Sept. 5 
j56% Sale | 49% Sept. 1 
i AER RTS I 127 Sept. 5 
88 Sale | 7534 Sept. 2 








77934 Sale | 7514 Sept. 2 
: Seelteg Sc ae 104% Sept. 1 
714 "814| 734 Sept. 8 
394% 4014) 38% Sept. 11 
j87% 88 85 Sept. 6/7 
96 96%| 95 Sept. 1 
113% Sale | 9634 Sept. 1 
117% Sale |112% Sept. 7 
inthis: a deed 140\% Sept. 29 
ipiaakande te teas os 108 Sept. 22 
614% Sale | 53% Sept. 2 
112 Sale 108 % Sept. 2 
ie tari oan aeqncrn a 2117 n§ Sept. 1 
62 65 Sept.18 
j133% Sele i Sept. 1 
221 Sale 4 Sept. 1 
a109 Sale 108% Sept. 9 
748 Sale | 44% Sept. 1 
97 Sale | 96% Sept.18 
3234 Sale | 26% Sept. 1 
4134 Sale | 34 Sept. 2 
75 77 70% Sept. 1 
974% Sale | 84 Sept. 1 
8 4 3 Sept. 20 
68 684%4| 68 Sept. 5 
89% Sale | 711% Sept. 1 
j66 67 64% Sept. 1 
87% Sale | 7654 Sept. 2 
Se aces alge to nical 104 Sept. 5 
OO A IER Ee, SE 7150 %Sept. 25 
eS AIOE EE 15% Sept. 7 
540 565 |480 Sept. 5 
130 e! 134% Sept. 27 
cin de 45 Sept. 20 
toe Sale 130 Sept. 25 
67 61% Sept. 5 
99 Sale Sept. 6 
7 8 % ¥ Sept. 7 
70 82 77 Sent. 5 
OF Sik ie ae a107 Sept .20 a107 %Sept . 
MAAR ESC 108 Sept.18 
28% 29% Sept. 15 


73 Sale | 56% Sept. 1 


j1144%4115 |1121% Sept. 5)115 
Ao igi a138 Sept.13 
jl05 Sale |101 Sept. 


21% Sale ba Sept. 15 
70 Sept. 11 


6034 Sale | 46% Sept. 1 
3034 Sale | 3044 Sept. 28 


1844 23 | 20° Sept. 9 


pt. 
j103 Sale | 96 Sept. 7 “iil Sept. 
109 115 |110 Sept. 23)2112 ai 


25% Sale 3374 Sept. 


egy 


933% Sale | 863% Sept. 
50% Sale Pets ‘ 
Sale 








80% 82 77% Sept. 20 





4654 Sale | 45 Sept. yi 





: 23154 Jan. 14 


pt. 
2134%4Sept. 
224% Sept. 


102 


106% Sept. 
156% Sept. 


2 
580 
= 


Sept. 
182 34 Sept. 
100 Bent. 


110 


pt. 
140% Sept. 
1111 ‘ 


Sept. 1\j59%% 


247 
14034 Sept. 
pt. 

Sept 








140 
121 














101 
j 577 
j p 790 
105 106%4,104 Sept. 7 138 


70 Sept. 4)294 
131% Sent, Altea 1c sept 2alliia - anliaaus 12 


Sale Prices. Sale Prices. 
58 July 14!) 8334 Mar. 14 
On July 13/107 Sept. 25 


5% June 3] 10 April 
40% Sept. 13 
July 13 May 25 


April 22/117 Sept. 25 
April 22)117% Sept. 30 


July 11 o7 Sept. 
LR 


130 ar. 23)1944% June 
106 Feb. 28/110 Jan. 27 

44 April 24| 62 Sept. 29 
105% April 22/1164 Jan. 


108 4 April 24 113 Sept. 23 
2) 42 Jan. 11) 554% Mar. 14 
92 Jan. 10)102 Mar.14 
11 Jan. 8 36 Sept.11 


293% July 10 
594% July 11) 79% Sept.1 
af yp 102 Sept. 35 


97% April ” 





56 July 12) 95 Sept.14 
61 July 12) 6934 Sept. 14 
65% July 14 118% Jan. 3 
104 June 20):110 May 24 
150% Sept. 25 ae ts: Bept. 29 


4 
66 Aug. 16) 87 Jan. 
a104 Jan. 10)a109 Jan. 
96 Jan. 6/121 Feb. 


28 April 8) 31 Jan. 1 


6074 July 11 105% Mar. 

June 27| 42% Jan. 
rr June 29) 80 an. 
83% Sept. 16 ay 

















38% April 22} 6334 Sept. 30 
30% t. 28) 32 Sept 29 
40% J 525% Jan. 22 

1084 Mar. 3)116% June 22 
130% Mar. 1/1443 Jan. 

18 Aug a23. July 13 
106° Feb. “ilz112348ept. 20 

eb. z y 

ey in e Mar. 33 

ug. an 

85 June 10134 oor 1 

41 Feb. May 

52% Jan. 9934 Mar. 16 

08% Jan. 122 Sept. 

5244 Aug. 664% Sept. 

36 182 j 269% soot: 36 
an. Sept. 
104 " 110 June 

9534 June 9644 June 8 

t. 89 May 98% Feb. 14 

. 22/131 Mar. 8)a1413Jan. 21 

. 7102% Mar. 11121 Sept. 7 
.18 re hid July 10 June 
. 21{[ 2234 Aug. 29 Feb. 

Sept Sept. 18 

April 24 Sept. 27 

12% July 13 Jan. 

35% April 24) 57% Jan. 
a265 Jan. ar. 
a113 Jan. 5116 Jan. 
159 April = 186% e- i 
108 J 128% Sept é 

67% Jan. 31 10 
110 «Jan. 24 - 16 

July - 10 

34 June 26 ar. 

71 May Sept. 15 

87 May 4/101% June 

May Sept. 15 

179% July 18 July 24 
117. Aug. 31 Mar. 
a126 Jan. Aug. 14 
a205 April 24 April 
| 4254 April 22 Sept. 28 

11 A 29% Jan. 

38% J 14] 74 Jan. 
108% Jan. 11934 June 

4 ‘ 20 July 19 
Mar. May 18 

104% April June 14 

13% Feb. 15 Sept. 14 

61 ar. ns ll 

3954 Aug. 22 16Jan17 
105 Aug. 31% Feb. 23 

944 Mar. Sept. 12 

4244 Feb. Sept. 12 

67 Mar. April 
104 July 113 April 4 

thr) Mar. 24/2100 June 20 
111% Jan. 27\a118 Aug. 17 

66 July 18) 85% Sept 

* $5 bs Os a 15)101 be 
a 38 126 ‘nd “ : 
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STOCKS. SALES TO OCT. i eer PRICES IN SEPTEMBER. RANGE SINCE JAN. i. 
\Frece abou _ ~ «= 
N ¥Y STOCK EXCH’GE In Since Jan. 3 
September| Jan. 1. avlt. Sept. 1. Sept. 30. Lowest. Highest. Lowest. Highest. 








Par| Shares. Shares. ||\Bid. Ask.||Bid, Ask.| Bid: Ask.| Sale Prices. Sale Prices. Sale Prices. Sale Prices. 
Loose-Wiles Bis tr ctts_100 800 5,000|| 20 Sale 15% 19 15 Sale | 14 Sept. 22) 15% Sept. 22/| 14 Sept.22) 21 Jan. 18 


First preferred-.--- 100 800 4,065|| 93144 96 82 83 79% 82 78% Sept. 22} 82 Sept. 6| 78 Mar. 25' 91144 Jan. 13 
Second preferred...100) —__ ___-. Ngee) Ba os Cv accleccels wakd leckuncs abihebal oceans e aumuas 50 Mar. 3)a62% May 11 

P Lorillard......-.-- 100 500 13,624)|180 185 ||235 241 |200 225 |225 Sept.27|/239 Sept. 7/1793 Jan. 19|239% Aug. 19 
Preferred _._....--- 100 400 3,869//114  .... 118 120 |120 122 {120 Sept. 


6)122% Sept. 22)/|11544 Jan. 122% Sept. 22 

Mackay ¢ Companies... 100 1,900 25,654|| 78 80 || 83 86%] 85 85%] 84 Sept. 9| 86 Sept.20] 78 April14| 91° Feb. 10° 
Preferred __....---- 00 1,850 11,440)| 65 66%4|| 67% 68 6634 Sale 661% Sept. 27| 67 Sept. 8) 654% Jan. 20) 6834 June 7 
séeabesion Beach. 22100 200 400|| 2 5 1% 3%) 1% 3 114 Sept. 22) 134 Sept. 27/) 1% aay 10 1% Aug. 24 
ttan Shirt....--. 100 100 4,070|| 61 65 SR ape BRE ee 61384 Sept. 8] 6134 Sept. 8] 55 Feb. 67144 May 24 
Preferred 00 1 920)/1 Bee BAA: BEROO . ccae a meiaie 113% Sept. 20|11344 Sept. 20109 Jan. 18/118 May 16 
Maxwell Motor tr ctf.100|) 268,300) 1,629,300) 7534 Sale 841% Sale |j93%4 Sale {781 Sept.11| 99 Sept. 25) 5714 Mar. 3) 99 Sept. 25 

lst eer -- i 9,760 121,955|| 93 Sale 85 86% 8772 Sale |z834 Sept.11] 8814 Sept. 29]| 78 April22) 93 Jan. 3 

erred tr ctf .. 


2) 


a 


a 24,220 264,535) 57 Sale 55% Sale Sale |25254 Sept. 11] 593% Sept. 25]| 42 ar. 2} 60% June 15 
ely Stores....- 100 2,200 53,350|| 55 62 ME "SE papi Ronis eS 61 Sept. 26) 63 Sept. 23) 504% Jan. 31) 683% May 25 
Ge cttainida poe ta too 100 es na Sado 4,483)}103 105 BUD ROT SR cece Bec vilondccc see uléubuua adecnenUneneen. GhLus.. Baay 17 
Mexican ay ee 483,100) 5,257,715)|120 Sale ||104 — 112 Sale 0354 Sept. 2)116% Sept. 14/| 8854 June 28|129% Jan. 3 
Preferred -_......-- 100 550 14,800)|104 Sale 90 92 96 |2935 Sept: 20; 954% Sept. 8 6074 June 28/105% Jan. 3 x 
Miami Copper---.--- 5) 122,600 658,395/|| 36 Sale 35 Sele 3934 Sale t. 1) 41% Sept. 25 Aug. 3) 41% Sept. 25 { 
Montana Power....-- 100 4,500 48,170|| 7134 74%) 92 Sale | 794% Sale 239 <4 Sept: 15} 954% Sept. 25 (88% om 1} 95% Sept. 25 
Preferred _......--.- 100 950 7,420)|109 Sale 115 Sale |113 -___- 114% Sept. 27|117 Sept. 28/1 3/117 Sept. 28 
National Biscuit....--. 100 4,710 19,871)|124 125 ||118 119 |j122\%Sale |118 Sept. 9/123 Sept. 27 118 Seni. 9|1251% Mar. 20 
Tia Ee Es. 100 300 4,913)|125 Sale |}12414 125%4|_____ _____|125% Sept. 15|/128 Sept. 7/124 June 30)12954 May 12 
Nat Cloak & Suit ....100 5,850 22,400|| 7834 Sale || 76 Sale | 83% Sale | 76 Sept. 1) 84% Sept.12)| 71 May 9) 84% Sept.12 
Preferred .. ....--- 100 786 5,166)\a112 Sale |ja110 Sale |109 Sale {109 Sept. 30)/11044 Sept. 23/|106 May 20113 Feb. 1 
Nat Enamel & Stamp-.100} 71,800 194,237|| 283% Sale || 2414 Sale | 30 Sale | 23% Sept. 2] 313 Sept. 29]| 1984 April 22) 3134 Sept. 29 
sein ds dane Tien 9 4,222); 92 95%4)|| 93 96 9514 Sale 95 Sept. 7} 96 Sept.28/ 92 Jan. 19) 974% Feb. 18 
National Lead-_-.-.-.-- 100} 88,900 389,734|| 66 Sale || 65 Sale | 70 Sale |264% Sept. 8| 74% Sent. 21)) 60% April 22) 74% Sept. 21 
Preferred ......---- 100 950 6,785/|113 Sale ||112 115 |116% Sale |11334 Sept. 13/1163 Sept. 30/112 Feb. 9/116% Aug. 21 
Nevada Consol Copper..5) 139,965 477,916'| 1614 Sale 20 Sale | 722% Sale 195% Sept. 1) 72314 Sept. 25)| 15 Jan. 31) 231% Sept. 25 
New York Air Brake-.100 42,100 271,835||140 Sale ||134 Sale |15114 Sale |134 Sept. 2)/15214 Sept.29//118 July 14/153% Jan. 15 
New York Dock--.... 100 1,600 4,720|| 15 Sale 9% 12%) 14% 14%| 12% Sept.14] 16 Sept.1si| 914 May 12] 16 Sept.18 
PURORTOG 6c cou nneas 100 100 300)| 25 40 21. 30 30 35 35 Sept.14) 35 Sept. 14) 25 April 28} 35 Sept. 14 
No Am © new stock. “3 1,500 24,750|| 75 Sale 67 68 6634 Sale | 66 Sept. 6) 6914 Sept. 25)| 65% April 26; 75 Jan. 3 
Ohio Cities Gas Seemeed* 16,000 Se adbess segbiticuias wapinn 78% Sale 77% Sept. 28) 80 Sept. 28] 77% Sept. 28! 80 Sept. 28 
Old Dominion Co....-.25) ------ SE SSE Ts ER | a, RE RPO ie I a Re RR ea. 6974 feet pS 7334 Mar. 10 
Ontario Silver Minine~ i00 16,335 225,499); 914 Sale 6% Sale 6 7 6% Sept. 1| 8% Sept. 21 July 11% Jan. 7 
Owens_Bottle-Mach-_-_-_25 200 Puc Bcehihiubes skawe 84 Sale | 83 Sept.30) 84 Sept. 30 83 Sept. 30 84 Sept. 30 
Pabst Brewing pref...100 100 Sl ctinns nessa 84 Sg. er ae 824 Sept. 14) 8214 Sept. 14|| 8214 Sept.14| 85 April 20 
Pacific Mail SS_.-.---- 5 56,700 197,687|| 1134 Sale 26% Sale 2714 Sale 25% Sept. 26) 3044 Sept. 7]| 113% Jan. 3) 31 Aug. 21 
Preferred subscrip rects_ 200 DOs iiias ames 92 99 96% Sept. 25) 9834 Sept. 25/) 90 June 6) 99% July 10 


Pacific Telep & Teleg- 100 5,050 19,060|| 4. 45 33. 37 | 35. Sale | 34°° Sept.11 38° Sept. 15|| 32% April 25| 44°. Jan. 15 


Smee Toa 0 170 609/| 93. 95 || 96% 99 | 95% 99 | 98 Sept.20) 98 Sept. 20)| 9334 Jan. 4/ 98 Sept. 20 
Ra sGas L & Coke_100} 14,100 61,218]|111% Sale ||10114 10244, 10814 10914/101% Sept. 7,111% Sept. 25//100% May 5 111% Jan. 3 
Philadelphia oer. 50 15,300 93,683 ats} oe + ae --y 42% Sale | 38 Sept.12) 43  Sept.30)| 38 June 15) 46 
F e 
























































Jan. 17 
Pittsburgh Coal of N J 100 5,100 195,855] 3536 Sale || 27 £4.29 |_.__. -.-.. 27 Sept.11| 33% Sept. 18] 2254 April 24) 3634 Jan. 17 
Certificates of deposit -_ 30,900 BU O00 diene emxeo< 26 28 32 Sale | 27 Sept. 6| 3314 Sept. 15)| 25% July 28) 3344 Sept.15 
MOITOO 4. odnncee= 100 1,800 46,075||1104% Sale |}10044 103 |_____ _____ 103 Sept.13)103 Sept. 13 red Mar, 8/111%4 Jan. 13 
Preferred ctfs of eet 1,700 ET ce eS ge ery 100% Sept. 1)10314 Sept. 27/|10034 Aug. 25|103% Sept. 27 
fittebargh Stes Steel a pret..100 3,300 15,351]| 95 9734)| 98 Sale |104 Sale | 98 Sept. 1/104%% Sept. 28) 9344 Feb. 10/1044 Sept. 28 
5 Piatt’ pe 82,510| 277,778)| 643% Sale || 5334 Sale | 67 Sale | 52% Sept. 2} 6914 Sept. 30) 4354 July 14) 694 Sept. 30 
CE 1,000 9,948/}104 105 RS ae: 100 Sept. 8/104 Sept. 29 July 18)104% Jan. 4 
Pub Serv Corp of N J. 100 5,900 20,175)|116 120 ||130 132 |713634Sale |13034 Sept. 7/3137 Sept. 27 115 Jan. 31/137 Sept. 27 
Pullman Com ----100} 12,975 72,151/|165 167 ||165 Sale {177° Sale |16414 Sept. 2|177 Sept. 30|159% May 10/177 Sept. 30 
Quicksilver ining... 100 1,100 46,880|| 4 4% oo, BR TE Pee ee 234 Sept. 26} 4 Sept.18] 23 Mar. 22! 634 Jan. 19 
Preferred ..--..---- 100 500 Siar 6..' ee 4%. 6%._... ..... 4% Sept. 7| 514 Sept.16]) 334 May 25) 8% Jan. 26 
Railway Steel apting-. 12° 164,925) 452,300) 4044 45 46 Sale | 55 Sale | 441% Sept. 1] 5644 Sept. 29/) 32. April 22) 5614 Sept. 29 
eal 2,010 10,445), 97. 100 ||29744 100 {102 Sale |1001% Sept. 13/102  Sept.29)| 9514 Mar. 9/102 Sept. 29 
Ray Consol ata 186,275} 819,356)| 2534 Sale || 25% Sale |j26 Sale | 2414 Sept. 1|727 Sept. 25)/ 20 June 23) 27 Sept. 25 
ublic Iron & Steel_100} 704,500} 1,323,055)| 55 Sale 5334 Sale 8014 Sale | 52% Sept. 1) 8334 Sept. 42 June 26) 83% Sept. 29 
Cee 100 12,625 50,146/|110 Sale ||11334 Sale |j112\%Sale |7109%4Sept. 18)116% Sept. 106% June 26)116% Sept. 14 
Saxon_Motor Car----- 100 9,000 DO is attelacdde eaimn 7934 Sale | 77 Sept. 15} 8434 Sept. 77 Sept. 15} 8434 Sept. 19 
Sears Roebuck & Co..100 10,000 78,293 rt Sale ||21044 Sale {213 Sale |2065 Sept. 1/216 Sept. 1684 Mar. 1/216 Sept. 27 
Preferred ....-..---- 100 390 3,030)|12544 -..-- 125. Sale {125144 127 |125 Sept. 11126 Sept. 125 June 28)127% Mar. 3 
ShattuckArizonaCopper10} 38,700) 448,514|/_.... ...-- 2914 Sale |j31 Sale | 28 Sept. 1] 33 ect. 24 July 11) 404% Feb. 14 
Sloss-Sheffield Steel&1.100) 56,700; 116,835]| 6334 Sale || 46 50 64 Sale | 4914 Sept. 6) 65 ; 37 July 14| 65 Sept. 29 
saa mashes on on tiene 100 1,600 3,945]; 99 104 94 96 96 97 96 Sept.11) 98% Sept: 914% April18|)101 Jan. 13 
So Porto Rico Sugar--_-_ 100 2,640 33,719)|130 145 ||171 179 |j205 Sale |178 Sept. 6/7205 Sept. 146 Jan. 29/240 June 10 
Preferred -__...---- 100 266 4,790/|105 108 114 116 {114 120 #|115 Sept. 2/115 Sept. 2/106 Feb. 2/120 June 6 
Standard Milling----- 100 800 9,732|| 9334 Sale a6 Ee  Necece maces 9434 Sept. 14| 9934 Sept. 86 Mar. 10 = May 25 
IE ince canes 100 1,250 9,785); 8444 87 ee ee ee es 884 Sept.11} 93 Sept. 5 23 May 17 
Studebaker Corp (The) 100 290,100) 2,388,530)|167 Sale ||124 Sale |1325¢ Sale |11914 Sept. 2/13414 Sept. 25/|11914 Sept. 2 187 Jan. 3 
Preferred __._--.---- 900 7,616||11334 Sale |}107144 111 |109 111 — Sept. 26)110'% Sept. 1084 Sept. 26)114 Mar. 4 
Stutz MotCarofAm_ sper 79,000 ME i ein. cceehtn oll cxasai ee ia bine & 70% Sale | 68 Sept. 27| 79% Sept. 68 Sept.27| 79% Sept. 25 
Tennessee Copper Co..25) 112,250 815,770|\z62 Sale 25% Sale | 23% Sale | 2234 Sept. 20] 2734 Sept. 22% July 26) 66% Jan. 5 
Texas Co (The)------ 100; 92,700) 384,275)|230 Sale {19244 Sale |j220 Sale |192%% Sept. 5|j228 Sept. 2617734 June 27/23544 Jan. 3 
Tobacco Prod Corp...100) 168,030 LOB Bel sacus cawsic 4644 Sale | 53% Sale © 4514 Sept. 5] 563% Sept. 454% Sept. 5] 56% Sept. 19 
Preferred__..----.- 100 2,600 12,100}}100 102 {{100 105 |105°° 10614/1025% Sept. 6|10614 Sept. 99 July 14/109%4 Mar. 16 
Underwood Typewriter100 4,400 16,460} 84 90 99 102 |107 Sale |100 Sept. 8/1094 Sept. 86 Jan. 12|109%4 Sept. 27 
he eee 100 nie ae tees 1,490||107. 113 CAB occ citOO. “IB eo oo oh aes ee ee, a, ce oe nn ee 
Union Bag & Paper_..100) 94,250) 198,730|| 8% Sale 7% Sale 8% Sale 734 Sept. 5] 11 Sept. 4% May 9 11 Sept.12 
Preferred .........- 100} 25,900 67,910)| 28 31 4634 Sale | 55% Sale | 4634 Sept. 1] 59 Sept. 28 Jan. 27) 59 Sept:12 
United Cigar Mfrs... .100 600 23,950|| 6234 63%|| 47° +50 |___-. ____. 49°” Sept. 12| 50% Sept. 47% Aug. 9| 64 Mar. 20 
diab ite emake 1 100 1,890)\a110 Sale 10644 _____|____. _____|108 Sept.16]/108 Sept. a106 Feb. 2/111 May 11 
United Cigar Stores...100 30,600 141,313|)|k 934 Sale 997% Sale |10134 Sale | 9814 Sept. 5/1051 Sept. kQ =Feb. 9/105% Aug. 9 
PIGIAETOG...nccocind re 200 2,245)|k11 11%||11644 11934/117 119 |118 Sept. 20/119 Sept. k11% Feb. 10|k12 Mar.18 
United Fruit... - 74,300 850,396/|14634 Sale ||16444 Sale |j16314Sale |161 Sept. 15|/16734 Sept. 136% Jan. 311/169% June 8 
U 8 Cast Iron Pipe & F. 100 54,400 153,900|| 25 Sale 19% 21 25% Sale 19% Sept. 9} 27 Sept 15% Jan. 31) 27 Sept. = 
Prefe ines GARR SER RS 4,000 18,550)|| 47 51 52% 53 564% Sale 525% Sept. 6) 57 Sept 4844 Feb. 5) 57 Sept 
U 8 Express.....-. 700 5,875)| 45 49 29 3034] 28 30 28 Sept. 9} 2914 Sept 28 Sept. 9) 49% Ari 39 
U 8 Indust st Aicokisl---100 190,800] 2,552,720/|128 Sale ||11034 Sale |1285% Sale ta Sept. 2|/133 Sept 97 July 13 170% April 6 
Preferred ......-.-- 530 10,262)|107 Sale |}103 Sale {103% 108 Sept. 6)105 Sept 99% July 11/7114 Jan. 13 
U 8 Realty & Improv. 100 1,400 13,300)| 3934 Sale 28 31 28 32 1 Sept.11] 30 Sept 25 June 27} 49 Feb. 23 
U 8 Reduc & Refg__-..100 7,100 32,280|| 334 Sale 1% «#136; 1% 2 1% Sept.11| 3% Sept 1 June 3) 3%Jan. 5 
se bin wipe 100 2,100 20,000}| 3 4%|| 134 1%| 114 Sale 5) Sept. 26| 3% Sept Aug. 2) 4 Jan. 4 
U 8 Rubber.-.--..-----. 00} 127,350| 607,581|| 5544 Sale || 57% Sale | 613{ Sale Sept. 1] 633 Sept 47% Mar. 1] 63% Sept. 29 
P snttth ath 100 3,950 39 ,274||10934 Sale |/111% Sale |_____ ____- i Sept. 8/115 Sept 106% Feb. 5/115 Sept. 18 
U 8 Smelt Refg & Mg--50 93,980 O5P .tRblsdswe chess 714% Sale | 771% Sale | 7014 Sept. 2] 79 Sept. 62% June 27| 79 Sept.12 
Preferred ...-.------ Me 53M. CABUEseccs obace Ms. WEMi.-... tue 5054 Sept. 6| 53 Sept.23| 50° June 20! 5334 April 11 
United States raiavaler’ +> 5,108,050 46.199.000 884 Sale ||z9634 Sale [117% Sale |z295 Sept. 1/1205 Sept. 29/iz793{ Mar. 1 13096 Sept. 29 
hy, aad IE eS SOOT S 50,375 »272/117_ Sale ||118 Sale |121%4 Sale |11754 Sept. 2)122 Sept.26/115 May 3/1 * Sept t. 26 
Utah Copper-_-..-.-.-- 0 281,150) 1, 308" '830 80% Sale 8334 Sale | 79514 Sale 827% Sept. 1 199% Sept. 25)| 7434 July 14 4 Sept. 25 
Utah Recitition v tc..100 13,400 62,255]|_...- -.--- 164% 17%] 18 18% Sept. 6 Sept. 25]| 1634 June 9 208 4 Fe - 8 
Va-Carolina Chemical.100) 35,600 159, '670|| 48 Sale || 40° Sale 4214 Sale 40 Sept. 1 4536 Sept. 15|| 36 April 24) 51 Jan. 17 
Preferred .....-.---- 100 1,450 7,065|112 Sale 1109 111 |_....____. 110% Sept. 6)113% Sept. 25/108 Abril 22)113% Sept. 25 
Va Iron Coal & Coke..100 9,750 BR Getllddein abuse 45 48 48% Sale be Sept: 6} 584% Sept. 18) 41 July 27| 6244 Jan. 7 
Vulcan Detinning -...100 385 Sbbae $hanpllenHss\snbanlapaee epee t. 18} 1044 Sept. 19} 7 Mar.10] 10% Sept. 19 
Preferred ....---.-- 100 235 Dt ebke hidollicwhen wdebeleance egeinn 20% Sept. 18} 2614 Sept. 19/ja20 June 1) 26% Sept. 19 
Wells, Fargo Express-. 100 3,460 22,400)\21293¢Sale 125 Sale |127 12814/124 Sept. 6/128 Sept. 29 st ale May 15/135 Jan. 17 
Western Union Teleg..100| 50,710) 194,895|| 8834 Sale || 9414 9514|j100%Sale 9434 Sept. 2)102% Sept. 1 Mar. 1/102% Sept. 16. 
Fee uee AT erexe: IE: ia tion Sh ie MEG sREE ne hkeee lived < bbs aol diese oka hwe loeb ba Bk Lodlekeet Lee ano Feb. 24|143 Aug. 22 
West’gh E & Mfg assent.50| 392,360] 2,444,530] 6834 Sale 60 Sale | 641% Sale 57%4 Sept. 2] 65% Sept. 29]| 523 July 14] 6914 Jan. 3 
First preferred..--.. 50 900 6,870] 78 Sale || 70 76 |_...- ..... % Sept. 19| 74% Sept. 29] 70° April 10| 79° Mar. 15 
We oaths jac ww ice 100 100 400/205 ..... : | ie | ih ee ye es 281 Sept. 5/281 Sept. 5/225 ar.17|281 Sept. 5 
TN id as 100 100 800)}111 Sale {115 Sale |_____ ____. 115 Sept. 1/115 Sept. 1111 Jan. 3)/118% May 17 
Willys Overland on kets a 25} 366,700) 1,081,550)/..... -..- 4534 Sale | 74634 Sale | 433% Sept. 5| 748% Sept. 28] 84334 Sept. 25|v325 June 5 
New preferred __-~-- 100 8,550 BE. BGGhésece chted 104 Sale {10344 104 |j10344Sept. 26/105 Sept. 16/102 Mar. 2|117 June 5 
DEON E Bp aE PER ES 7,800 Di onige Miibpb Edin e évceaslincce smbiie \% Sept. 5| 2% Sept.1 Y% Sept. 5| 2% Sept.18 
Woolworth (F W)--.--.100 4,400 135,580) 119 Sale ||136 Sale |139 Sale [13534 Sent. 1/13934 Sept. 29/118 Jan. 5/13934 Sept. 29 
Preferred ...~ ~~... 100 500 8,633) 122 124 Bie a Ss 124 Sept. 7/125 Sept. 27/123 June 29/12 tMay 18 
Worthing’n P&M vt c_100 7,019 S0tGivesuc hanes Se eae 301% Sept. 8] 363% Sept. 14!) 25 July 13] 363 Sept. 14 
Preferred A v t c_..100 853 E SOR eakn cheba 97 Sale |_._-......| 97 Sept. 1/100 Sept. 25]] 95 uly 13\100 Sept. 25 
Preferred B v t c_..100 6,200, i ese Ey ys 5976 Sept. 8! 6634 Sept. 14!) 5234 July 14) 6634 Sept. 14 











a Less than 100 shares. 6 Ex-rights. c Ex-div. & rights. d ist paid. f/f Fullpaid. A Ex-stock div. j Quoted ex-dividend during the month 
prior to this date. sk On basis of $10 par. n From June 16 sold ex-stock div. s Par $25. v On basis of sioduer z Ex-dividend. ws 








GENERAL QUOTATIONS 


OF 
BONDS AND STOCKS. 


1. In the following thirty pages of tables, quotations are given for all the more {mportant securities listed on any 
Stock Exchange in the United States; also for leading unlisted and inactive securities. 

2. Quotations from all Stock Exchanges are as near as possible for the closing day of the month preceding the date ? 
dssue. As the New York Stock Exchange began with Jan. 2 1909 to quote all bond prices “‘and interest,’’ we have adopte 
the same method, and no longer employ a designating mark to indicate the fact except where there is a deviation sa 
this rule. The reader will understand, therefore, that unless the letter “f” is prefixed to the price, he must pay accrued 
interest in addition to the price. This, however, does not apply to income bonds or bonds in default, in which cases the 
price includes the interest, should there be any. 

3. The letter “f” prefixed to bond prices denotes that the quotation {s a flat price—that is, that the accrued nerest 
orms part of the price, and therefore the purchaser does not have to provide for it separately in m payment. As 

y stated in the case of income bonds and bonds in default, the price is always “‘flat,’’ and no d ine mark ig 

employed to indicate the fact. 


4. Stock prices marked thus (d) are per share. All others are per cent except bank stock prices, which are quoted 
per share unless otherwise stated. 

5. It should be borne in mind fn the use of these tables that the quotations for many {nactive and unlisted securities 
are merely nominal, but in all cases the figures are obtained from sources which are considered reliable. 

6. he following abbreviations are often used, viz.: “‘M’’ for mortgage, “‘g”’ for gold, “g’d’’ for guaranteed, ‘‘end”’ for 
endorsed, ‘‘cons’”’ for consolidated, “‘conv’”’ for convertible, “gs f”’ for sinking fund, “‘l g’”’ for land grant, “‘op’’ for optional. 

7. ‘The black-faced type in the letters showing the Bisseau period indicates the month when the bonds mature. 


NOTICE—AIl bond prices are “and interest” except where marked “f” and income and defaulted bonds. 








Bonds | Bid. 


















































Ask. | Bonds | Bid. Ask, | Bonds | Bid. Ask, 
RAILROAD BONDS \Balt & Cumb Val RR 63’29_J&J 102 - ----||Buftalo & Southwest—See Erie.| 
Bonds of companies consol’d are | Ex ist M 6s July1931__.J&J) 102 | 2... Bult & Susqaesaee ore — 
often under the gongelisated name. | Balt & Harrisb—See West Md || 1st 4s Dec 30 1963___._- I&S 77% 73834 
mdack—See Del & Hudson Baltimore & Ohio— || Burl Ged Ra Noweporiat 
Akron & arr Belt g4s°42_.J&D) 92% 94%) Prior lien arae g 1925___J&J 92% 9334|Burl & M. (Neb)—See C B & Q) 

Alabama Cent—See South’n R lst M 4s¢ 11948_.A&O) 913%) oi ButteAnaconda Pacbs'4i P&A 96% 97% 
Ala Gt Bouth 1st 5s Dec '27_J 104 106 Conv 4% 31933 red 1923M&S 95 9g 95% |California N W 5s 1928 gu_A&O} 102) ____L 
Gen M 5s Dec 1 1927 £__J& 04 | 98 Ref & gen 5s 1995 Serf[A_J&D, 10054 100%4)\Cam & ee 58 g°41_J&J) 106 | 108 
Ist cons ¢ 51043 Ser A-J&D| 9815 9856) Ea g 4)48 1017 Feb '22- P&AD4L.45 "4. 30% Gen M g 4s 1955.._-__. F&A; 92 | 94 

Belt Ry of Chatt 53 1945_J&J) 91 | -..-. Ry 8 1917-1923 _._.. A&O 54.45 4.30% '|Canada Sou ty 1963 ser A. A&O| 103 104% 
Ala Midland—See Atl Coast Lin! Pitt Jc&M div3 ¢ ‘ang G2 94) oo ||\Can No—Land gr 43 1919_P&A) .. 2 LLL. 
ama N Orl T & P Junc— | Pittsb Lake Erie | || Istcondeb 4s 1930gu-J&D30 84 0 _2_-. 
“A"’ deb 5sg’40 red’10_M&N Uf ----| 81934) Refund gold 481941..M&N 87 | 88%] Colltr 5% notes 1917_. prs? OP 01 6 Ae 
*“B” deb g 58’40 red ’'10_M&N //.---- | 318244) SWdiv lat: g 3s 1925_.J&J| 9144; 9134] Eq 4s various... ........../b --.-.) i... 
“C”’ deb g 5s Nov 1 1940_A&O //..--- | sl73}4| Central Ohio— | | Manitoba SE Ist 4s £729 Real 75 erescrie! 
Ala Tenn & Nor 5s 1956- -A&O) cheno | 85 Reor ist con g 433’ 30M&S 99 101%) Winni Term g 48'39gJ&J5) -.--- 84 
Ala & bhp od =» 1921 A&O} 100 | __LL. Monee. Riv ist g 531919 F&A) 100%) _..-. |\Canadian Pacific— 
2d consol ee Mee) See Ohio Riv per! 5s’°365J&D) 106%) -___-- || Cons deben 43 1 pecpetoal . Je ilf ...-. 82 
Vicks & Mer otek 4 ba °21. A&O) oy eet f Gen 1937... A&O| 104 1054%4|| 6% notes Mch 1924_M&S2. i02i;° ow 
Albany & ———. Del & Hud! | Hunt& oss Ist 63 1922. _J&J) 104 | __...) Eq tr 44s {017-1928 J&IO 4.55 | 434% 
atesne mre 4 poe ne Rav Spen&G Ist 63’20 F&A) 103 | _ LL. || Aroostook Val 4}4s 1929.F&A| 70 | B80 
Alleg & West—See Buff R & P Pitts Cl & Tol ist 63°22_A&0O) 10634; __... || New Brunsw ist g 53’34_F&A lf... _-\sl 984 
Allentown Term 4s § PI1o" T&s) 99 | 100 Fite Junc—Ist g 63'22..J&J) 108 | 109 | Cons deb 4s perpetual_J&J if -.--- al 7956 
Alton Bridge—See St C M &StL! a4 gf July 1 1922... J&J) 10144) ..... Ont&Que deb gu 5s ob eS 6) | ae isl 10156 
Ann Arbor ist g 48 1995...Q-J) 63 | 68 Pitts & West—Ist 48°17_J&J 9934) __--- iCarb & etenet 4 Illinois Ceoat| 
Ark & Mem Ry, Bdge & Term— Sch Riv East Side 48’25_J&D) 98 99}4 |\Carolina Cent—See Sea r L.| 
6% notes Jan 1 1918_.._J&J 9944, 100 Staten Is] Ry 4443 1943-J&D 85 |  _.__ \\Caro Clinch & Ohio 5s + y : ny 91 | 94% 
Areeeere Oklahoma & sheet ae W Va & Pitts Ist 49g °90 A&O 8446 85%! E mip. 7 phe F&Ab4.75 | 4.50% 
6s Jan 1 1947__-__- &J) ==--- | 80 ||Bangor & Aroostook— | E % notes a abe M&N| 97% 98% 
asana ik Northera—SeoBangor, & Aroostook .|| ist M 5sg Jan 1 it 1068..--38) 101 102 Canalinas & © Yadiin B River— | 
Aroostook Valley—See Canadian Pac. Cons refund 1951 _J&J 62 65 ist s f 53 1962.._-._...- J&D} 80 | 85 
aaerine & Spartanburg—S U & Medford Ext 5s 1037_.-MaeN 85 90 |\Carthage & Adiron—See N Y C 
Col 1st mg 48 1995__.J&J) 75 | 2... Piscat Div g 53 Jan ’43_.A&O 96 98 ||\Catawissa cons g 4s 1948__A&O 98 100 
Atch & East’n Br—4s 1928_J&J 80 | 1... StJohnsRivExt gu 5s'39-F&A 83 87 iCRIaF& N— BCRE&N 
Atchison Topeka & Santa Van Bur Ex 5sg Jan’43_A&O| 90 93 |\Cent Ark & East—See St LS W 
Gen mort gold 48 1995..A&O; 93 93%|| Washburn Ext lst 5s’39_F&A 78 82 ||\Cent Branch Ry—See Mo Pac 
Adjustment 4s July 1'95-Nov, 84%) 85 Aroostook Nor 53g 1947 A&0O, 88 90 |\Gent Br U Pac—See Mo Pac | 
tamped_.........- M&N 84% 84%'| Nor Maine Seaport 52'35A&0n 90 95 ||\Central of Georgia— 
Conv g 4 ea opt....- J&D 106 106 }4||Battle Cr’k & Stur—See Mich C lst M g 5s Nov 1 1945__F&A| 10734; _.... 
Conv g 48 1960_..... J&D, 106 106 44||Beech Creek—See N Y C & H |Riv. Cons gold oe Ne siz: &N| 100 101 
Bonds‘g 68 1917 7777 _- J&D| 10034 10044 |Bellingham Bay & British Col— Eq 58 Ber K Sept 19177. M&5b4.00 “| 3.50% 
Trans 8 L ist g 481958 _.J&J) 904) 9034 1st g 5s Dec 1 ae SS J&D) 92%) 95 Chatt Sie td ts 1951_.J&D) 82 86 
Cal-Arizisté&rta}4s'620pM&8) 975 97 34||Bell & Caron—See Illinois Cent Macon & Ss 19467. J&)| 103% _.._- 
(lie ir SI a i RS aR: ee, Re IR pes ||Belt RR & Stk Yds (Ind’p’ en Mid Ga & Atl st 58 1947_J&J) 100 | LLL 
E Okla Div lst g 48'°28_M&S 96 96%) 1strefg 4s 1939___.__-. M&N 04 97 Mobile Div g 5s 1946_...J&J)| 10334) LL 
Hutch & So Ist g 58 1928_J&J) 100 | --.... Belt ay of Chat—See Ala Gr So Oconee Div ist g5s1945.J&D) 98 | ___ 
poo Sy Div 4s 1966.78 83 85 ||Belvidere Del—See Pennsylvani|a Cent RR & Bkg 5s 1937 AeN 944% 9434 
San & San Joaquin Vall- Denntnaton & Rutl’d—See Rut Chattahooch 88°30_.J&5|; 99 | __._. 
lst g 5s Oct 11940__.A&O) 109 | -.... Ble s Seay te Ches = ome Chat R & South g 5s a7, SAN 1084 aac... 
Santa Fe Pee S Phoenix | Eatonton Br 58g 1926..J&D) 99 | _L... 
ist @ 58 1942_______. M&S 103%) -.--. es &SE on 1981 oMEN inte ite 98 Ocean SS Co g gtd 5s *20_J&J Je ee ae 
Atlanta Birm & Atlantic— | Birm erm ist g 49°57 gu-M&S; 83 85 |iCent Indian Cl Cin Ch &8tLouts 
Atl & Birm ist g 58 1934_J&J| 8734) 9134||Boca ive alton 63 ’23 0p A&O| --.--) 1... Cent New Eng—See NY NH ({&Hartf 
Income 5s Nov 1 1930_...-.-- 50 | 65 Boonv we uis & Sou—See Mo |Pacific Central of New Jersey— 
Atlanta & Charl A L—See Southern Ry -| Boston & Albany 5s Oct beens 10934) ...-. Gen M (now Ist) ’87_J&J| 11614) 116% 
Ati Knox & Cin—See Lou & Nas 6s July 1 1938......-.-. i 2 del eee Am Dé&imp Co 5s ae 103% 104 
Atlanta Knoxv & Nor—See Loulsv & Niash 4}4s July 1937..-...-... Jes 9233! eacen Leh & WB | 
Atlantic & Dan—See South RR 4s May 11933guNYC_.M&N| 94% —-.-- 1920, 1925, ee, 50. 1835" J&Dib4.30%) 4.15% 
Atlantic City—See Reading Co 4s May11934guN YCME&EN| 9434) 95%) NY&LBr 41_..M&S} 90%) ..-._ 
Atlantic Coast Line ‘Conn— 4s May 1°35 = YC..M&N| 94 | LLL. General gold Fong 0605 Mee 
Certs Indebt 5sirredeem J&D\f 101 | -.--- 3 Wy Qf | rs a SO fo. Central Ohio—See Balt & Ohio 
Certs Indebt 4s opt 1920_J&J\f ---.-| -..--. 3348 1952 gu NYC 82} ..... Central Pacific—See So Pacific. 
48 1925 opt 1910_____- J&SS O14) ----- Bost & Lowell 41s Feb ’33_ Ae 93 97 |\Cent Verm ist 4s May '20__Q-F 80 
Atlantic Coast Line RR— | ® — 4% 13% i. Goceuweeeny. “OS »acee Charleston & Nor—See Caro Atl |& West! 
ist cons 4s July 1 1952 M&S Hi) 93 932..... aces) ‘OLI *..00 Charl & W Car ist 5s 46 A&OL aseay's 101 
Col © Be Oe 1’520pM&N| 84 8434 8 2 July 1 tae eqeassed S&S; 9534) ..-.- Aug Term ist gug 63'47.A&0| 110 | lil 
Conv deb 4s’°390p’16 M&N| 92 | ----- s Jan 1921.......... S&3; 94%) ..... Chateaugay Ry Del & H.| 
i 4s 1959_____ J&D| 90 | ...-. Boston & be ga g°4453&J| 78 83 |iChattahoochee & Gulf—See Cent) of Ga. 
Gen unif Ser A 4}4s'’64.J&D 89 91 ein ee A& 86 90 ||\Chattanooga Sta 49°57 gu_J&J| 82 85 
Eq 4s March 1917_.._.M&S6 4 ‘ioe % 1 196 ---M& 84 88 |i\Chesapeake mS eo 
Eq 448 Dec'16-Dec’21 J& Dib 4 4.40% 1 Ba++ cteminccaseal 70 79 lst cons g 58 1939_.___ 105 106 
AlaMid—1ist 5s’°28M&N 1064) 107 942 ..... F&A 73 77 General 44s gold | 1993~"Mas 89 90 
Atlantic Coast Line of SC— A i 1921.7 cocce M&N 89 92 Conv g é 319300p'15_F&A| 85 | 85% 
Gen ist g 4s July '48.J&J) 93)4) -.--. 3 e J Jan 1923 ~=--------5&) 86 89 Gen fund & impt 5s 1929_J&J| 944% 96% 
Brun & Wee int aq a8-Jes) 102%) “053;| Poruduracon Ose Jap, 83 | .°°.| Srmig Valley intseg'4d-—ie3| 9455) 100 
-3Qd) 4A) 99 78||_ POTTS GUO 2798 of - JM) SO | nee ey is et 10 
Sesion i | -- paneer || fa ariel “in| “ix 
ar v gen 781936J&J) 133 | -..- v ~s-oes| 99 | ..... & A Div ist 87}4) 
Fla So lst g 48°45..J&J) 89 | --... Boston fev B&L44s'27_J&3) 99%) _._. si 2d co of soon dest wt 4a) the) ae 
Nor & Car 5s 1939...A&O)} 106%) ~-.--. Bruns & W—See At Line Warm & ap al Ist 5s g*41M&s 94 We oes 
Pet’b’g—ClassA5s g’26 J&J| 105 | -..-. Buffalo Creek ist 5s 1941. Ja] Bn ek ae Spee Coal Riv Ry Ist 4s gu’45.J&D) 8234 83% 
Class B 6s g 1926.._A&O) 115 | -.... Buffalo Rochester & ene ~ Elevator Co g 4s 38..A&O} .....| 80 
Richer oteret 81940_ A&O| 97 ----|| General 5s g 1937_.....M 10854; ..... Big Sandy Ry Ist g 49°44.J&D) 81 R5 
SavFla&W ist g 6s'34A&0O) 118 12034|} Cong 4348 1957... _..M&N| 10134) 10234] GreenbRy ist 49°40M&N) 88 89 
lst Mg Pa 1934... A&O;) 10534) --... Equip 44s Ser E 1922. _M&N/\b4.60%)| 4.35 Raleigh és Ist 48'°36_J&)| 81 85 
Silver 8 Ocala & Gulf— Equip g 8 Ser F 1927_A&0/b4.60%| 4.35 West one ag adh F&A 70 pie 
4s g 1918_._._._._. J&J; 99% 100 Equip te G 1929_...A&0)/b4.60%) 4.35%/|Chesa # Shio 
bi oa ds ne yaa vince: ra : & M st Seee as as 100 pis Anim Chestert'd & Lane 1st 88°85 ALO) -5:-- 0 
mo dln ear st 58g gu’43_J&J) 106 | -.... este ne ‘ist 53°55F. 
Atlantic & Yadkin—See Southern Ry. Roch & P ist g 63 1921..F&A| 108 | ~2~~~ en eae 
Augusta South—See South ey Consol Ist g 6s 1922..J&D) 108%) -.._. 
Aug Term—See Charl & W 
Austin & Northw’n—See So Pac 
Balt Ches & Atlan—See Pa RR 












































b Basis. / This price includes accrued interest. & Last sale. !1n London. m Nominal. «Sale price. 
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GENERAL QUOTATIONS. 


NOTICE.—All bond prices are “and interest” except where marked “f” and income and defaulted bonds. 


[Vou. 103. 
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Bonds Bid. | Ask. Bonds | Bid, | Ask. Bonds Bid. | Ask. 
Chic &Alton ist 348 1950 ..J&3) 491%) 50 |\Chic RI & Pac Ry (Concd)— |Delaware & Hudson— 
RR refund g 38 1949 __A&O| 60 61 || Peoria RyTer 48°37 guop J&J| ----- 55 || Cony 58 1935... ..--- &Q|} 106%) 106% 
ao 68 1922subjtocall.J&D) 75 |e _...- RI Ar & La 44s 1934__M&S;) 50 59 || Ist lien equip g 4448'22__J&J| 1014) ---.-- 
q Assn rl 1916-18--M&N b 5.25) 4.80%|| Rock Isl & Peoria 6s’25_.J&J| 108 -----| Ist & ref gold 481943_..M&N| 98%) 98% 
nica pes oe & Quiney- StP&KCShL 4}40'41F&a! 66 6714|| Penn Div 7s Sept 1917_.M&S/ 10234); --.-- 
pastas teens 3 93\%4)| Keo & Des M—Ist 58'23A&0 62 65 || Adirond ist 44s 42 gu_M&S 97 + OER 

Bony f Ext oa = 4s 1922- Fea BOSE) occca Chic St L & N O—See Ill Cent Al & Susq 34s gold 1946 

filinois oeren eee 29 J&J 85 85 14||Chic St L & Pitts—See Penn Co (conv before 1916) gu_A&O 8734 88% 
4s July 1 1049_....--_- J&3| 94%) 9544|\Chic St Paul Minn & Omaha— Bluft Point Land Impt Co— 

Iowa Div sf 68 1919....A&Q|} 102%) --..-. Con 6s June 1 1930____- J&D) 1174) 118 | Meg our « 1940_. J&J OFiet . Ceanes 

fund 4s 1919. _.A&O es Con 6s red to ‘Bigs 1930..J&D Oh) weneal Chiateaugay Ore Iron— 

Nebraska Ext 4s 1927._M&N 98% 99 oe gold 5s Mar 11930 M&S; 100 101%) Guar d 4s 1043 Jes ee ay ee 

8 W Div sf 48 1921____- ae) G04) «(...-- Rl ccicesdmatanesel eense| coors | Hud Coal deb 4s ’17-'18_M&N Glee Ua ae 

Burl & Mo(Neb) con6s’°18J&J} 100%) ---.-- cu St P& Mistg 6s 1918M&N EEGS6) uu acd & Sar For 200 hot 7a’21M&N| 112%] ----- 

+e ¥ Vall ist 68 1919_._.J&J}; 10034) ----- North Wisconsin—é6s '30.J&J| 1162, -.-...||_ Utica Clin & Bing 58’39_J&J| 100 110% 

CB & Q joint 4s——See Gt Nor StP&SC Ist g 6s 1919 .A&O| 10414, 10574Delaware Lack & Western— 

2 Sater Uiltnoles Super Sh L 5s June 1930 M&S 104%| 105%4|| Morris & Essex 33482000 J&D| ----- 88 
fe fin M4sg’550p_J&J\f 25 29 ||\Chicago Terminal Transfer N Y Lack & Western— 

U 8 Mtg & Tretfsdep_._-_if 25 | --.-.-- Chic & Gt Wi 5s g 1936_. J&D OT |  manue Ist Py ga Jan 1 1921__J&J} 10654) --..-- 
1st consol ‘old 1934. AO L2608) wocen Chic Terre Haute & Southeast— f m a cons 1923___F&A| 103%) 10334 
Gen consol ist 58 1937_..M&Nif 89 93 lst & ref g 5s Dec 1’600pJ&D. 68% 75 oonnh Imp 4s ey "23 M&N 983% 99% 

U 8 Mtg & Tr ctf dep_-_--. oe  t aesen Sou Indiana Ist g 48 °51_F&A 61 65 "etre 723. M&N| 103 104% 

Stam: May 1915 -. | OS os Chicago Union Station— ad 3348 2000F&A ES ee 
Stpd "15 % = ee 8 R g eS ora ia aiid i as Gio vt ina 100 10014||Denver & Rio Grande— 

Guaranty ‘’ Coctfdep...| 85 91K /\C lst con g 4s aie a J&J| 78 7834 
PurM ist lien coal5s’420pF&A ke Bee remy gold 6s Dec i oe 32-9-M 10GME aslca lst con £4 8 1936_____ J&J 84 84 
Eq 5s Mch '17-’22 op_._._M&S/b 5.65) 5.40%|| Consol g guar 48 1952____J&J 763% 77 Improv’t gold 5s 1928___J&D| 82% 8314 
Ch & IC Ry—ist 5s '36. J&J 20 26 5% ae t eid og ag 9934; 100 lst & ref g 58 1955 op_._ F&A 67 673% 
Danv&G Cr ist M 6s’20M&N; 85 | ----- Chic & Wi ich—See P ~~ . Adjinc 7scum 19320p__A&O\f 68 71 
Ev TH&Chicinc 68’20.M&N;} 75 | ---.-.- Choc Ok & PGuult--See CRI Rio Gr Junc Ist gu5s’39J&D) 86 | ----- 

Chic Gt West—I1st 48 1959M&S| 694 70 ||\Cin Day & Iron gu 5s ’41- Min ee a a ae So ist g 4s °40___J&J Hts | sein t 
Ham & West ist 6327 J&J| 108 111 |/Cin Find & Ft W—See Cin H&D st g 4s guar 1940____J&Jj| 3434) ----- 

Chic & I C Ry—See Chic tl Cincin Hamilton & Dayton— Rio Gr West 1s lst 4s "30. J&J| jt) 78 
ulcago Indiana & Southern R General 5s gold 1942..._J&D} 96 98 is ye sé 4s 1949 9p. -A&O 6034; 66% 
mteos ¢ g 4s 1956 r_J 88 90 2d Fring sh old 444s Tees | a eer Jan 1’ &O oe oe. 

Ind fod Til Ia 1 st g 48 1950.5 950.. Jas 8934; 90 Xs J ek ttaligabe f 70 73 at bs 1931. Mes 86 Reais 

Chicago Indianap Genined 4% int J&J & Nov| 70 | -----. Des Utah Fuel f Miinn & Sit Louis 
g 68 1947 Ser rea 7) 113 115 lst & ref ps. 4s 1959... J&J -----| 80 ||Des Moines Gato 58 1917 M&N| .-----| ----- 

Ref M 4 5s 1947 Ser B__.J&J| 100 100% Guaranteed --._...-..... TOG) hese Des Plaines Val Ry—See Chic &| N W 

Ref Mg 481947SerC -J&J) 83 94 Bankers Trust Co ctfs dep_| ---.- 78 ||\Detroit Grand Haven & Milw— 

Baé 8 Sept 15°16-'21__M&8|b 4.70, 4.40%) Cin Find&FtW 4s 1923.M&N) ----- 70 lst Equip 6s Nov 14'18_A&0| 9844} 100 

sApri5’i7-’21A&015\b 4.70 4:40%| Dayton & Mich ist 5s 1911 Con Gi & es Nov 15 1S 1018. .A&O 95 9744 
ae 3 Feb'17-Aug'23.F&A\b 4.70| 4.40% xt at 436% to'3lop'17J&J| v534) ----- Det Gr est—See PereM 
es Lou ist 48’56J&J| 70 75 |CIStL&C—SeeCCC &S8 Detroit & Bes oi 
Monon Boal gu 5s ’36 op J&D 55 65 ||\Cin Leb & Nor—See Pennsy ios ia RR || Prior lien gold 48 1995__J&D 76 85 
ChI & StL ShL—See CCC&StL Cine & Musk Val 4s 1948_ PEA 92 | 04 Moi old 48 1995..J&D| 89 | ----- 
Chicago Lake Shore & Eastern— Cincin N O & Texas Pacific— Detroit Mich Cen 

1st 448 19690p 1919_J&D} --..-- 96% s Nov. 1516-21 M&N15/b4.60%)| 4.40%||Detroit & Toledo Shore Line— 

Milw Puget und— |Cin orth Ist g 481951-J&J| 78 83 || __ ist gold guar 48 1953--__J&J) 82. | --... 

lst M g 4s 1949 guar J&J 91% 91% 'Cin Rich & F W—7s g’°21_J&D} 10844, 110 'Dul& +4 THY 58°37 A&O Ht 3s, 102% 

waukee & St Paul— Cin San & Cleyv—See CCC& StL Dul Mis & Nor Ist 6s ’'22__J&J| 103 106 
4s A May 11989..J&J| 9134; 92 |\Clearfield & Jeff—See Pa & N W ist cons g 6s Jan 1 1923__J&J| 10334) ----- 
ref 44s Jan 2014A&0; 92 94 |\Clearf & Mahon—See B R & P Gen g at be ) Jan on 1 1941___J&J| 10434) -.... 

Gon 5s Jan 2014 Ser BF&A| 106 107 }4|\Cleveland Akron & Columbus— Duluth & Winni 

Gen g 3}4s B May 11989 J4J/ 7994 80 || “ General gold 5s 1927---M&S| 102 | ...- 67 te ee 95 

Gen g 44s M s9Ser C J&J|; 103 104 lst cons guar g 4s 1940__F&A 92 -----||Duluth South Shore & Atlantic 

Deb gold 4s July 11934_.J&J| 91 913% Unguaranteed ___.___-... Sh.) akon ist gold 58 1937________ J&J 92 92% 

Cony deb 44s *820p'22J&D| 100%) 101% |Cleve C Chic & St Louls— utchess Co—See eer Sh ag 

Gold bonds 4s 1925 o y mys 9444 5 General = old 1993_...J&D 79 80 }4||East Tenn Va & Ga—See So 

Chic & L Sup Div 21344) 108 | -...- en M 5s B 1993...J&J| 9734) 10114||Eastern Minn.— See 8t PM 4M 

Ch & Mo Riv Ist 58 1926.J&J| 105 106 Deb ib gold 444s 1931_____ 85% 86% & Amboy—See Leh 

& Pac WestDiv5e’21_J&J| 10234, 102%) Eg tr 5s 1917-1929______ J&I,b4.75 | 4.50% Jol Fs East’t 58 1941 Mae Pre. 2. weees 

Dubuque D Div ist 68 1920J&J} 106 | --_-- Cairo Div ist g 48 1939__J&J| 8534) 85% \|E & Alleg—6s 1941...J&J| -----| ----- 
Fargo & 80g Gs ass'd'24-JéJ) 110, | —--—- CW & M Div ist 48g'91_J&J| 76 7654) willl a 

La C & D Div ist 58 1919J&J| 10144) 1024 StL Diy ist col tr g4s’90. M& 8034; 815%! 1st tee 10 ext at 4% 1950_J&J| _ 96 98 

Mil & Nor 6sext at 444’34J&D} 101%) --..-- r&ColDiv 4s ist g°40_M&S Bcd (ane Income 5s 2862.__.____ A&O| 103 104% 
Conés’13ext at434to’34J&D| 101 103% White WV WV Div ist 48°40_J&J| 8014) 831;||El Paso & Rock Isld—See El Pas|0 & Sou|thwest 

Wis & Minn Div *21_J&J| 102 10444|| Cent Ind Ry gu 4s sper - Ben SO 1. @boew El Paso & South wemtere Co— 

Wisc Vall Div ist 68°20_.J&J; 107 | ~--..--. Chic Ind & St L Sh Li — New Mexico Ry & Fert Co— 

Ché& No M—See Pere Marq fold guar 4s 1953. AO Oe) cotenie Istcoltrg5sOct1'47A&0|} 93 94 
Chicago & North Western— CIS L&Cist4s ig Aug 36.6 ¥ 92 923 1st&con&coll tr g bs B1AKO 92 94 

Gen M 3708 1987_.... M 81 81% Con sf 6s’20dr@ 105 105% Dawson R & Coal 5s ’51J&J 96 100 

Gen M gold 48 1987__..M&N| 95 95 CinSan&Clev cong 5s’28_J&J| 102 | -.... ElPas&RI ist g gu5s’51J&J| 9334) ---.-- 
St aes Fed Inc Tax| 94 94 Cley Colum Cin & In ndlansp Erie—NY&Elst4sextg’47 M&N| 9514) ----- 

Gen M 581987stpinctax M&N| 113 114 Gen con gold 6s 1934__J 116%] ...-- 5s 2d ext gold 1919_____ Mé&s| 102 | _____ 

Sink fund deb -M&N| 10334) --.-- Id Bim & | & W ext 481940.A&0} 85 | ----- 4}48 3d ext 1923._.M&8| 100 | ____. 

waiting d 68 1929...A&O} 110 | —___. Ind & St L Ist 73 1919 A-J&J} 103 | -..-. 5s 4th ext gold 1920.._.A&O} 10134) -.... 

G0 1990... owuieiecee A&O} 105%! -.-..- Ist 78 July 1919SerB.M&S; 103 | -.... 4s 5th ext gold 1928_...J&D' 91 | —.-_. 
s0-7oer deb 5s 1921_.A&0 15} 102 102% 1st 7s July 1919 -M&N/} 103 | -..-- 6 lst cons g 1920______ & 108 109 

481926._F&A15) 95 | ---... O Ind & W g 5s Apr 1938_ | RS ees areal: 78 ist cons g fund 1920._.M&S| 108 109 

Equip tr Te ee -A&O\b 4.38) 4.10%|| Peo & East cons 4s '40__A&0 70 7234|| Prior nen goud ¢ o $096. ..384 33 85% 

Boyer V '§ 3 '23_J&D)| 93%) ----- 2d consinc 48 1990__-Apr lif 32 37 on guid te 96_._.5 72 72 

Des Plaines Val 434s "47. M&S| 97 101% Empire ctfs dep--. ee As bene Conv gold & 4s 1968 Sor A A&O| 68 69 

Frem Elk & Mo °83 A&O| 12034; 12144|\Cleveland Lorain & Wheeling—| =|  #&*+| ~~ Series B 1953________ A 73 75 

Ia Minn & NW 1st3}4s’ 85 90 Cons now Ist gies 1933_.A&0O|} 10654) 10634 Series D Be telane 87 873 

ManitowGB&ENW34s8'41J&)| 86 | --.-- ona tamped subject to call__ Fe Bcbet pe: a g 44s Feb’ 17-At ma Aaa b 4.50) 4.40 

Mashf 5s °22__ 1023¢| ~.... n rete g 4 498, 1020) 1930 red. J&J 96 99 Eq g 58 Jan 1917-1923__J&J\b 4.50) 4.40 

Mil Sh &W 681921M&N| 107 109 cise &M ErieRR Eq 4}4sSerBB Feb’17-24F&A\>b 4.50) 4.40% 
Mich Div ist g 68 1924J&3) 111 |  ---.-- Clev & Mariet otta Sort Penn RR 5% % notes oa 1917__.A&O} 100%; 101 

d Div 6s°25M&8;} 11134) ~~... Cleveland & Pitts—See Penn Co ron ¢ oy ‘eb 1 1 ol. F&A 89 89 36 

Ext & imp s f "29_P&A! 10644)  _---- Cleve Line—See LS & MS & bouthe 

4s "47M&S; 92 9214|\Cleveland Terminal & Valley— 7a g  86'OBext bat 82418 64’18J&3} 101 | LL. 

Mil teLine 1st3}48’41J&J5 702) > sanbe olf 48 fake By" 1995...M&N} 8534) 87. tent ot fon, 18.J&J| 99 |  -.__. 

Minn & Ia ist g 3448 '24 J& 934) .-.-- Ry 5s y 58 1919--A&O 87 89 58 Oo ext to’19A&O} 10034) 10114 

N W Un 7s < June "17_M& BASEL) andee Goal & Western M /|aryland Citic & At Term 5s 1918_J&Jin 101 102 

Peoria & N W 3 26 9244| .-.-. Colo Sidlend. tote 4s g°47.J&J 7%| 12 Ch & Erie 58 lst g 1982.M&N;| 104 106 

Prin & Northw 3448 1926 J&J| 9234) ----- Cent ape ote oto Vee Bees ate 8 10 Cleve & Mah V; 58°38 J&J| 10354) ____- 

St L Peo & N W 5s, 1948_J&J} 105 10634 |Colo & Sou Ist g 48 1929_..P&A| 9214) 9234) Erie & Jersey sf 6s 1955_J&J| 108 10834 

StPaulEastGrTr4 4s '47 J OF Bb sb ccc Ref M &ig ay 1’35_M&N| 8434) 85 Genesee River 6s 1957_._J&J| 107 108 

Sioux pity & Pac3 }4s’36F& OD a twmeck Eq | Steele &0)b4.40 4%|| Long Dock 6scong 1935 A&O| 12234) _____ 

Wino & St P lst 78 1916_J&D) -..--| --.--. Ft Worth & DC 68’21__.J&D} 105 10544} Newb& NY 1929_J&J| 95 | ____. 

Chicago Peoria & St. Colo Sou N O & F J & N Y ist 6s 1910— 
Prior lien 1g 4 1930. _M&S 60 70 |\Colo Spr & pee Crk D sy PS Ext at 5% to 1950__._.M&N ae 
Chic Rock Isl & — Ist gold st 5s 1930__-__- &J| 9936! 102 || NY&GrLake gug 5s'46M&N| 100%| ~~~ 

General gold 4s 1988__._J&J 83 83%'||_ 1st cons te Oct 1947-7 -AGO 78 81 NYLE&€ Wok R 

ist ry 68 1917_.._.._. J&J} 101 101 %||Col Connect&Ter—See Norf& W ist 68 curr 1922.M&N; 10134) 104 

Ref g 48 1934 0p to 1911_A&0) 71 72 |\Col Hock Val&T—See Hock Va! NY LE&WD al lst 68 13 

Coll trg 4sSerO 1917._M&N| 98 99 }4||\Concord & Mont cons 4s’20J&D| 97 | -.--- Extended at 5% to'43 J&J} 106 " 
do Ger F 1918....M&N| 97 9734|| Deb 4s June 1 1920____- i 08 ..F veeace N Y Pa& Op! 448'35 M&S| 97 weds 

Debs Ss Jan 15’320p J&J15/f 55 60 Deb 3 ye ok 1920...J&D) 90 | --.-- N Y Susq & = 1 ee 

krs Tr ctf dep st July 15} 52 5344||Conn & Pass—1st hy *43.A&0| --..-. 95 st refun al accre 96% 
ear ty July '15 & 16_.| 50 547 Ne Richf 1st5e’41 gu_J&J| 9934) ----.-. 2d mtge 4s issn he si dite 
q 58 3 Ee 017-1923 Sad b 5.35) 4.95 Conn ver—Gold 481943.M&S| 85 | ____- mtge 58g 1940___F&A| 76 “73° 
DAGL I canoe acd Ajb 5.35] 4.95 s Jan 1921.......... | ee eee Term Ist g 58 1943._.M&N| 105% 

Ea i sA or i7-Oet "19. A@O\b 5.35) 4.95 i s Jan 1 og, SEER SES OO.4 i enaee Midland of N J ist 68.1910) = =| 

Eq 4348 Nov '16’-25...M&N/b 5.35) 4.95%)||Connecting By et ip ext at 5% to 1940__A&O| 104 | ____ 

Eq 4348 Jan 7fuly 27_J&J\b 5.35) 4.95%|| 1st M gus as} aris’ 1-Més 15} 9834) 9914 Wilkes & E lstg 5e’42J&D| 81%%| ~8314 

Burl ids orth— Connellsv & ee Erle & Jersey—See “See Erie RR 
Con ist&col tr 5s g’34 A&O} 100 101%)|_ lstsfg 4s M030 moos 95 97}4||Erie & Ly 5 Penn RR— 

Cedar Ia Falls w— Gube Eastern Ist 6s 1 oe Je teins Ms. abated European & N A—See Maine /Central 

5s gold Mp 1921__AéO; 9934) -...-- RR—Ist £ Se 1052.3 94 9834 Evans Hend & Nash—See Louis|& N 

M&StL 1 & 78°27 J&D S50. 4 : indwe Cum & Penn— 53 '°21_M& Sd ieiph: | cateataie Evansville & In ndianepolie— 

Choctaw sagrens + ee Cc rt Consol g guar 68 1 + Ts: FF i aaah 40 
Gen M g 5s Oct 1 1919 J&J 9934; ~..-.-./|Dallas & Mo K Ev & In lst # gu 68 1924_J&Jif ___ 40 
Conso gold 53 1952..M&N; 90 | ----- ey aL tae El Paso &|Southwijestern ||Evansville & Terre Hau 

Choc & Memph 5s 1949__J&J| 98 100% |D: Mich See wank ¢ &D i cone gold @ 1031 ....- 5&3 4103} -.... 

42._..A 
ist cons gold 3348 1955_F&A| 86 | _..-- and .: July 1 AS , 10 “25° 
& 














OctT., 1916.] GENERAL QUOTATIONS 


NOTICEB.—AIl bond prices are “and interest” except where marked “f” and income and defaulted bonds. 
















































































Bonds. Bid. | Ask Bonds. Bia. | Ack. f Bonds. Bid. 
E T H & Chic—See Chic & E Ili Interboro-Met Bee Street & El |\Louisville & Nashville—(Con.) 
Fargo & So—See Chic M & St P Inter Rap Tranf Ry Securities ! Unified gold 48 1940__..J&J 94144! 94% 
Fitchburg —5s Jan 1 1934 J&J| 98 100 |\International & Gt Northern— | Coll tr gold 5s 1931_.._.M&N| 104 10414 
48 ref 1928_.._...._. M&N 92 95 Us @ G8 IGG. cdenceces M&N 96% 98 | Equip 5s Dec 1916-1923_J&D/64.38%| 4.15% 
4\48 Ly ROOM i cuiin sie J&I 92 95 % notes Aug. 11914...F&A 50 60 || At & Cin div 48 1955_M&N 8714 873% 
4s refunding 1925_._._. M&N OI88). ouwuid rt Riv a te 7s ’20..M&N 787 t 2weene || Atl Knox & Nor Ist 58’°46J&D| 10734) ----- 
4s refunding Mar 1087 ...08 SG. scsed interne) Rys (Central America | Consol gold 48 2002._.M&8| 85 | --.-. 
4s refunding 1927_.._.- &0 SU EE Yaiadad 1st Bar A opt..__M& Th TV boned | Lou C & Lex 44s ¢’31_ M&N pS 1 ae 
OD ON: SRE SEE an $6.-) Seed jaws Contra! —See Minn & St L N O & Mob Ist g 68 1930_J&J| 113%' 114% 
8448 Oct 1 1920_.--.--- A&O 92 95 |Iowa hay ete 78°17.A&O| 10134; ~--~-- 2d gold 6s 1930_____- J&J| 107 109% 
8s Oct 1 1921__-----.- A&O 92 95 \|ila Minn & N W—See C & N W Pad&Memdivist 4s '46_F&A Oe «2h weawe 
Troy & Boston—7s 1924_J&J| 112 | ---.-.- Jacksonv Ter ist 5s °39_J&J| 10134) -~-.-- Pensacola Div ist 68’20_.M&S} 105 | -----. 
Flint & PereMarq—SeePereMar Jamestown Frank & artis St ao ae P ag g 6s ’°21_ ae. 10834) 2... 
Fla Cen & Pen Seab Air L lst g 4s 1959 guar____-- J& 8914 901%4|| | 2d 38 1980_.__._-__. M& 61% 62% 
Florida East Coast 4%s’59J&D| 9214! 9314\Jefferson—See Erie 8 E ae St 4 div 68 1921. Mas SOD . 1 uimtene 
Florida South—See Atl Coast L ey Union Station— EH & N Ist 6s a re TRESS SS? Set 
Florida West Shore 5s 1934.J&J| 90 95 4 Fy 1940 guar Ls ve 93 97 Henderson Br 68 g 1931_.M&S} 107 {| --.-- 
Fonda Johnstown & Gloversy— Kel! R—See L Kent.Central—4s g 1987_J&J G0 34): de~- 
ist cons ref’g g 4348 1947_J&J| 79 82 ||Kanaw “ Mich—See Tol & 6 Cc Lex & East Ist 5s 1965._A&O} 101%; 102% 
Gen ref’g old 48 1950...J&J| 65 80 ||Kankakee & 8 W—See Ill Cent pl oe Mos'45M&S| 9934) 10035 
1st con 8 ’52 opt. “"M&N 76 80 ||\Kansas City Clinton & Sp— uisy & Nashv South’n or 
Fort . ey Des oines & Sou— Ist 5s gold 1925 ..-A&O B32) indode gail 4s 1952__..___. J& 78%) 80 
iet..Be: 9088 2k fa J&D| 93 96 ||Kansas & Colorado Pacific—See| Mo Pac N Term Ist g 48’52 gu jep 364%) 88 
FtSmithé& West ist g 4s’54_ A&C S weesl watson Kan City Ft Scott & Memphis— Nas F&8 A: cus g@ 58'°37_F&A| 1054) ----- 
Ft Worth & Den C—See Col & Refdg g 48 1936 guar_..A&O 75 7534 ist Mg in Bri 
Ft Worth & Rio Gr 4s 1928- bs, 66% 70%|| Cons 68 1928........-. M&N;| 1095) ----- M ig 4348 1945 a. bar O034) ue... 
Fre Elk & Mo Riv—See C &NW Current Riv ist 58 1927_A&O| -----| ----- tl Ist 6s gu ’21 F& 108%} | ----- 
Galv Har & San An—See So Pac K C Mem & Bir 4s 1934_M&S | Be eee: BON Ala Con Mens ’a5 PRA 10734) .-- 
Galv yap 2 Henderson— Income 5s Mar 1934 ant 1 Gen con gu g 5s 1963 A&O| 101 102% 
ist M 5s, 1933........ A&O| ----- 89 Assented _.......-- &8 87 92 |\Macon Dub & Sav 5s 1947 J&J 92% 93% 
Genesee River—See Erie RR Ctfs of deposit....--_- ot ik tees Macon Terminal 5s 1965..J&J| 97 100 
ym Hy | oO Ist g 5s 1929__A&O 7Z 78 Kan City & Mem Ry & B— Mahoning Coal—See LS & MS ° 
Geor & Alabama—See Seab A L lst 58 i Teli. aee~< pO ae es Bere Maine Central-Coll tr 5s’23J&D) 102 | ----- 
Georgia Car & N—See Seab A L Kans & Mo—Iist 58'’22._.F&A)| -----| --.--- ist & ref 434s 1935 _____ J&D| 9834 9934 
rgia Coast & Piedmont— Kan City & Mem 5s 1961_M&N| ----- 80 Eur & N A 4s gold 1933__J&J C2361... 
lst ~ be DE sik weenie  _—e 85 ||\Kansas City Mexico & Orient— Hereford Ry—G 4s ’30_M&N Ok 4s bias. 
Ga & 68 1956_.._...M&N;} ----- 35 Ist gold 4s 1951_.____-- F&Al|s ----- She ow Knox& Linc PenSL4s’20_F&A OF sisneke 
Geor Midian —See South’n Ry 6% notes Apr 30 1916--A&O 50 80 Upper Coos Ist gu 48°30 M&N 89 95 
Georgia Pacific—See rt nRy Kan City & N W iste 5s’33 J&J| -----| ----- Washington. © 8 iy "30 M&N| 94 jenen 
Geo RR & Bank’g 6s 19 22.44 [ae 4 dgane Kan City & Pac—See M K & T mn Co Ry ist & gu 
5s Jan ; co. a titien chilalicn sol Bee: Baten wal Kan City 8t Jos & Council Bl— Aan a na re, 1924_J 77 80 
4s Jan 1 1947....-._._. rf ers Nodaway Valist7s1920J&D| 101 | --.-- ee Gov't] p. 49 
Ge Lan! & Fla ist g 5s 1945 a3 19846) cet. Tarkio Val ist 78 1920..J&D} 101 | ----- Manitoba 4 rs §S E—See Canadian) Northe|rn 
cette Ke & Har 5sgu'26A&é0)}_ 100 104 |\Kan City Southern— cgay sey or edi AGO! : 100. 1. Hkeee 
Gila Val G vy & Nor Sou |Pacific lst jst ps id 3s 1950..._...-. A&O 68% 69 & Va 5s 1955gu_.-F&A| ----- 85 
Gr Rap & Sag—SeePereMar Ref & imp’t 5s Apr 1 °50_J&J 90 90% Mary! & Pa Ist g 4s 1951-_M&8 70 80 
Gr Rap & Ee ted Ext 4s’ 41 I&I 99 99 34\|Kansas City Terminal Ry— Income 48 1951_______- &0O}f 25 30 
M m Div g 58 1926-J&J| 50 | ...-- ist g 4s 1960 op 1930.-.-J&J| 88 88)4||Mason City & Ft Beige 
Grand Trunk West 4s £’50_J&Jlf- .-\sl 714B/K uct & Term Ry ist sf st M eat 4s 1955_____ J&D 57 59 
1st 4s $ July 11950_J&J. 70 75 mi t 340 > 30 rets.J&J\f 24 28 Meck’ & B V—SeePMcK&Y 
Great Northern— Kan City vat & Gulf—See St Liouis Wiat & GMemp ; Union Station Co— 
2K coll tr g 48 1921 - J&J 97% 98%4)\Ken tueky Cen tral—See L & N ist g gu 5s Nov 1 faces ~~ _ 102 105% 
g 44s yp, A 41J&J 9834 99 %||Keokuk & Des M—See C RI &/P Merchants’ Br—See 
Great tans ern Ry of Canada— Knoxv & Ohio—See South’n Ry Meridian Toman 43°55 $55 guar Oar MEN 7234) ----- 
Con 48 1934 opt to Le A&O| 47 65 |\Lake Erie & Western— Mexican Internati 
Green Ba est deb ctfs A._| ----- 77%4|| 1st gold 5s Jan 1 1937_..J&J| 98 | ----- Prior lien g 4348 1947.._.M&S/} 30 wrens 
pe ERE ee 14 145)| 2d & be J 1 1941____- J&J; 79% 3314|| 1st con gold 4s 5877... MES ee ea 
Quecabeler Ry —See Chesapeake} & Ohio No Ohio 1 5s g °45_A&O eS Bree’ Stam: tamped at ett _ & ae a 
Greenwich & | eaaenviien Lake Sh & Mi NYC &HR Mexican orth 1 ee T&D ticned does 
Ist gold 4s 1924.._..... J&J) 94% 98 |\Leavenw’th Term 1088 & oe Mic wh Cont See N C&HR 
Guif & Ship Island RR— lst M gold 58 io ala 06.24. adaa Middlesex Valtey See Leh Val 
lst ref & term § sa¥eb's8. 3&5 ae airs - > nese Lehigh & Hu — Midland of N J—See Erie 
Terminal of Mo 2d M 5s July t 11) des | = ee Midland Term 5s 1925__..J&D) 93 97 
ist mtge g 4s 1957 gu.__J&J 80 85 Gen g 58 J 11920 guarJ&J|; 102 | ----- Midland Valley—5s 1943_._.A&O0 87 88 
Hartford & Conn Wes — | | «|  Unguaranteed ........ .. RS eee Millen & Southw—5s 1955_A&0} 65 ae 
1st ext g 4348 July 11923.J&J| 98 | --.-- e—See Lehigh) Valley M Wi lc 
et & New land— Milw & No—See Chic Mil &8tP 
Hocking V: alley BY lst M g@ 5e 1945___.... J&J; 105 | ----- Milw & Sparta &N W—See Chic! & N W 
lst cons gold 4 3 1999__J&J 91% 91% war x ley— ‘ Min&Pac—See M 8t P& SSM 
5% notes Nov 1917_._...M&N| 100 101 lst 68 ext g 4s 1948.___. J&D| 10034; 101}14)|Minn & St L—Ist 78 1927 J&D) 11034; 115 
Eq 58 1917-1923___.._- F&A) 64.50 4.30 Con M 66 ann reg irred_J&D| 135 137 Pacific Ext 1st 68 1921_.A&0} ----- 102 
4s Feb 15 '17-'18 F&A15/b4.50 4.30 Con M 68 R 1923._.J&D;} 11034; 111%4|| 1st consol gold 5s 1934__.M&N 86 87 
& HV Ext 48 1948__AwO BS esced Con M 4 1923____. 101 102 1st ref’ id 48 1949_...M&Si 58 59 
Col & Tol ist s 48 Ls Naat -F&A| 885%) ----- Con M 4s ann firred_J&D;| 106 108 Ret&ext Feb’62 Ser 5 55 61% 
Holidaysb Bed & Pia RR Gen cons gold 48 2003..M&N| 8914; 96 Des Moi&FtD Ist 4s, '°35_J&J| 65 70 
Hoosac Tunnel & Wilmington— oop com 8 $548 2008... Pe 100 100 Towa Cent eh 1938_J&D| 87%) 89 
5 6 sk fd g 5s Sept 193 sas 85 95 Col tr g 48 Feb'17-Feb’26F&A/b4 4.20 lst & ref 1951_.- 55 56 
H&H Easton & Amb 56 1920. _M& 10234} 103 Minn St P & Sault Ste 
Houston Walt Terms 65°37 Fa) 9314 96% a ot Lake Erie— 1st cons gold 4s agg ge 92 923% 
Houston E & W Tex—See Sou Piacific 44s 1957 gu_-_-.-_-_ 95 -- --|| 24M 4s guar 1949__ | s 3 
Houston & Tex Cen—See Sou Piacific Lehigh & N Y 1st 48°45.M&S;} 89})4; 90 roy te yt &D\b 4.62%| 4.40% 
Hudson & Manhattan— tan Valley Coal— Ste M & Atl Ist 49°26 J&J 98 
lst g 58 1957 opt___.-_-_- F&A 69% 69 34)] ist 58 gold guar 1933..J&J| 104 105 Minn & Pac ist 4s 1936__J&J 90 waeon 
Adj in cup to + obed S7A&0\f 26 26% lst 40-year gu int to MS8tP&SSM&CentTermRy— 
. lst M 4 1957 conv...P&A| 75 80 4%_ 1933._.......- J&J| 97 99 istChiTersf4s’41op’ 16M&N 94 9s 
N Y & Jer ist g 58 {~<a 99 100 labigh Valley of N Y— Minneapolis Term—See Wis Cejat 
Sunt mn & Broad elt Ist 4 gold 1940_...J&J| 10034; 10114||Minneapolis Union—See St P M| & M 
lst g 4s Sept 30 1080. - oo &0Oj}n 82 90 Leh V: erm 58 1941..A&O| 112%) -.--- Mississippi Cent g 5s 1949_J&J| 92%) ----- 
pL = 25....F&Ain 65 75 Middlesex Val ist 58 M&N| 104 107 ||\Miss River & Bonne 
ori or035--A4O n 50 60 Pa&NYCanal con 58 '39 A&O;} 109 111 lst s f g 5a 1931 op_____ A&G; 9934) 101 
Bones & Pig —See |Balt & |Ohio Con M 434s 1939....A&0O;} 101}4) —-..-- M @ tens 
Tasha aw Ne be 1082, GEN Lehigh & Wilkens Sos Gent Ny er 2d gold 4s June 1 1990__F&A et ie 
or—581932..M&N; -.-.-- g une ia 
Tilinois Cen: lst g 48°51.J&J| 97% ram Caney Val—See Mo Pa'c nion Tr ctfs dep_.._- 3% .. 
lst 3348 1951_..___. J Lex East—See Louisvy & Nas 5 on 58 1944..M&Nif 38 38% 
Main L ext Ist g 3}48°51_A&0) 831 Litchfield & Mad ist 58'34M&N| 75 90 | Ist & ref 4s eh | aE 61 
lst mtge £ g 3s 1....M&8)// -_--- Little Miami— Gen M sf g 4}48 1936_..J&J| 40%) 41% 
trust 4s 1952_._A&0 9 4s 1962_...M&N| 92 | ..--- NYtTr ctfs of dep_____|  ___- 42 
Col Tr LNO & 4s'53M& 86% Little & Hot Sp West Ry— Consol M g 58 1940....A&O} .....| -.... 
Ref g 4s 1959 opt i018. GaN be, tie ‘Rock Junct—See St «t Mek South | Ee ‘be Dec 1916-1038. .$&D 05.40% 
Jt lst ret MA C&CBL&N Long Island-U 48'49M&S|} 83 \%|| Bt Eouis div g 48 2001. .A&0 teat hed Pha 
5s 1963 Ser A___.___- Refund g gu 4s 1949____ 87%) 90 Boonville RR Bri 
Equip tr 434s Feb '17-'23 F&A ba. 43 P wigs & ainsi 873%) ...-. lst g gusf491951...M&N| ___..} -.... 
Eaulp 5s ha ag OS § b4. . oa mort me + isai 1obae = ae Dela is lst gu 58°40_M&Nif 67 | ~.--- 
- cons g “Savi 44738, weer" Kan FT ac 43 
Litch Div ist 1951 4&3| 70 Ast cons § 4s July 1 1981.09 a 6B Mo Kan & E Od gu AO $254 “8314 
Mile Diy : be p21 33] 101” Ferry ' let bn ;  1033ME8 eg 45, “a M 
Vv pat con g she’ ni 98 5a May 1 °42_ 
Omaha Div 38 g 1951 F&A 4s gold 1932.........:.J&D} 80 Prone: USM MigeTr Co ctfeidep d as ae 
St Louis Div 3348 ¢ 1951_J&J| 79 ture Tw 58 1934_.J&D) 91 96 MK&TofT ist 5s gu '42 M& 70 71 
8t Louis Div 38g 1951__.J&J} -..-. Montauk 58 1945___J&J| 100 101%|| She Shreveport & S— 
4 afield Div 79 Brook & Mon 2d 5819388 J&D|} 95 |  .._- ist M 58 1943_J&D)} ___.- '50% 
estern lines g 48 1951_.F&A| 884 L1IC’y & F con 5s 1937 M&N| 100 |} ._._. 8 W & Imp ist 6s°29J&J} 50 | -. LL 
Chicago 8t Louis & N O— NY Bee ee ees Py ob dane Texas & Okla—5s 1943_M&éSif 50 | -._.. 
Con g 5s June 15'51.J&D15) 10734) --.--- NYB & Man Beach ist Mo Okla & Gulf RR 58'61 M&N; _....| 15 
Con g 34sJ’ne15’51.J&D1i5) -..__- 85 gold 6s 1935_._._.... A&O} 105 | -.-.-- Mo Pacific Ry Gow securities) 
Fa 6s8Jn 1920-Dec 1924 J&D/b4.60%| 4.30% & RB lst g 58 1927 M&S| 103 103%4)| 1st & ref 5s 1923 wi________ Od 
Kankakee & 8'W fs °21-FEA| i0077| ----.|| “st con seg Oct 11032 QJ] 98 Ist & ref 83 1968 w bo oy Nile 
-F&A| 100 | -----|| 1st con 58g Oct 11932Q-J' 98 | -..-. 1s re Wow Sik Z ip 
St Louis Alton & Ter Haute— Louisiana & ‘Arkansas Ry— Gen Bb sndstbden ddnbes dn 83 64 
Bellev&Car ist 68'23.J&D} 10434) . . -|| Istsfg 5a 1927__..___- M&S; 91 94 ||Mo Pac—Cons 68 1920._.M&N| 101 10244 
Guvatheniefeaimes| “ii'"| 2° (SUee ete eetae sane) = | Ryeeasht MS, hid © 
se aaa iv. Vv an es 
Ind Bl & Wn—See C CC & St L Louisville Henderson & St L— Golub. Tr ctts dep plain. |” 10034] i077 
Ia—See Chic & Sou lst mort Py» %. 1946__.._J&J|} 103 104 Stpd Sep’15 & Mar’i6int| .__* 95 
Ind & Louisvy—See Ch Ind & L Louisville & Jeff ane & Stpd Sept ’15 & Mar & . 
Ind 8t L—See CC C & St L— Guaranteed gold 4s 1945.M&S;} 79 |  -...-. - 45 aE Na 92% 
Indishapolis Us f346°26)-MA&N| 05 | ---..|Louiseillo® Neshuitie:s Guar Tr ctts oe ae 
Gen & ref g 5s 1965 Ser A_J&J| 10234) 104 Gen mort gold 6s 1930..J&D| 11234) 113 Btpd Sept Ry & ar & oe 
50-year gold 58 1937.. M&N! 108%| 110 whe ae ap Rcie: We) 























Basis. /This price includes accrued interest. & Last sale. tIn London. » Nominal. es Sale price 
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RAILROAD BONDS [Vou. 1038. 
NOTICE.—AIl bond prices are “and interest” except where marked ‘f” and income and defaulted bonds 
— 
Bonds. Bid. Ask. | Bonds. Bid. Ask. Bonds. Bid. | Ask. 
Missouri yr tame N Y Cent & Hud ot a “7 PR Oregon & California—See SoPac 
Col trust 5s 1920.._.._- 94% 97 N J Junc ist 4s gu '86___F ee Bee Oregon-Washington RR & Nav 
Columb etfs dep a 95%%| 96 NY&Har lst g Fcs200UM aN ie ere ist & ref g iB a oe 4s’6lopt..J&J} 85 8534 
Stpd Feb & Aug 1916int) -.---|  -L..2 N Y & Nor Ist g 5s’27__.A&O} 10614| 107 Ore RR & Nav cons 4s’46J&D 9134 9234 
Guar Tr ctf dep stamped. | --..-| -.... N Y & Put Ist fs g1993.A&0| 894} 90 /|\Oregon Short Line—See Un Pac 
Eq Se Nov "16-Nov '21.M&N/b5.35 5%|| Pine Creek gu 6s 1932..J&D} 118 11934)\Oswego&Syracuse—See D L & W 
Cagis 4. d 4s Mar1li19450pt..M&S; 52 | ____- Pitts & L Erie 6s 1928___J&J| 11634) 119 ||Ozark & Cherokee Central— 
Bankers Tr ctf dep plain.-| 51 54 5s Jan 1 1928_...._- A&O} 103 | -.--- pat h egy 18 1913 opt “ran A&O| 84 | .----- 
Bankers Tr ctfs dep were Wide poéue Pitts McK & Y 1st 68’32J&J} 115%) ----- Mise Bds 
lsté&ref 58°59 convSerA_M&S/f 52 | _____ 2d 6s guar 1934______- J&J| 113%) ----- Paducah & iilinols— } 
Guar Tr ctfs dep plain---- td Beanie McK&BV ist 6s g '18_J&J beet) bvate aw Ist sf g 444s 1955 gu__-__- J&I 9834 98% 
Guar Tr cits dep stamped RW4O con 5s July '22__A&0| 10354] 104 ||/Pan American ist 58'340p JaJ| -.--- | 655 
Sept: 716 Nt. wcs conse 46144] _..-. RW&O cons g 334s ’22_A&0/ -----| ----- Pennsylvania RR— | 
6% notes 1916 Lg Af OMS &D 984 99\%|| RW&O Ter R Ist 5s’°18_M&N| 102 | ----- Con M 58g 1919_....-- M&S} 103 U| ezae= 
Boony S8tL&Sou 5s’51op F&Alf 55 | ____. Utica & B Riv 4s g 1922_J&J Jf (eee do 48s gold 1943....M&N 9854) 99 
Cent Br Ry 48 g 1919_._._P&Alf ___-- 65 West Trans Co 3% '23_F&A TOM uw se4 do 4s gold 1948._..M&N 98 99 
Cent Br UnPacist g4s°48J&D\f 52 | -..-. West Shore Ist 4s 2361_..J&J| 9044) 91% do 4s gold 1948 sterling 
Kansas & Colorado Pacific— N YC & StL Ist g 48’°387__A&O;} 924%) 93 r pgs dollar bonds} 98 98 
lst & ref agg — Eee ee ae Deb 4s May 1 1931..-_M&N 78% 80 do 4s g 1960 ____- F&A| 105 10544 
t Corcts..; 50 | ___.. NY Connecting — Geng4 51065 temp ctf J&D| 102%) 102 
Ler&Can VAL ist 5s’26 J&J gee lst M 44s 1953_--._-- F&A 98 98%|| ConM3 £ 1945_.___J&J 80 8144 
m Div 5s a A a _ ae pp oeaees N Y & Gr’wood Lak Eri Col tr 4s h &B1921_J&J| 9934) 99% 
Pac Mo Istexg4s’38.F&A}| 89 | ____L N Harlem—See N Y C & |Hud R RE pur mon ist g 4s ’°23 M&N he ae 
ext 5s gold 1938..._.J&J} 101 |  ___ N Y & Jersey—See Hud & Man Gen ft eq 4s Jne’17to '20 Q-F 54.25%] 4.05 
StLRE ist 581938..M&N/} 101 | _____ N ¥ Lack & W Del k & Wiest Gen ft eq 4s Jne’17-’22_Q-M b4.25% 4.05 
Car’deletBrist448°38 A&O| 85 | ~~__. NYLE& WC RR—See Erie Gen Ree 4348 Apr '17-'23_Q-J|64.25%| 4.05% 
St Louis Iron Mtn & Sou— N Y & L Br—See Cent of N J. tm 48 1942.._.M&S; 9534) 96% 
Unify & Ref" g@4s8’29.J&J| 84% 84\4/|IN Y New Haven & Hartford— Bal aes At lstg 58°34 M&S 75 85 
Gen con ry &1g5s’31 A&O} 10134} 10234) Deb 6sJan 15°48 conv J&J 15) 11234) 112% dere Del gu 48 1927.F&A} 97 99 
Gen Con stpd gu z5s’31A&0} 101 103 Deb 4s July1’55 non-convJ&J| 7734) 80 “ist & eu 3348 1943....J&J| 87 90 
Eq 5s Nov °16-Nov’21M&N/b5.20_ | 4.75%|| Deb 48 1956 non-conv..M&N| 7744) 78% or 4s 1942._M&N| 9034) ---.-. 
Riv & Gulf Div 48°33 MEN; 753%4| _____ Deb 4s 1947 non-conv_.M&8} 80 2 lb A "35M&N| 9934) 100 
Lit Rk Jn 1st 6s gu '16A&0 a eae Deb 4s Apr 1 1922__-._- A&O 944 95%%|| Cleveland & Pittsburgh— 
Pine Bluff & W 5s '23_A&0 ee a) ee Deb 3448 Mch 1947_..__.M&8 4a “d wouee SerA4l4sgengtd 1942. 5&3 10334 103% 
Verd ValI&W ist5s’26M&8;| 77 | ___-- Deb ; 8 1954 non-conv A&O| --.--- 70% SerB44sgengtd1942_A&0/| 10234) ----. 
Mobile & Birm—See Southern Riy Deb 3s 1956 conv__._J&J| 69 70 Int red to 344%-------- ¢S) aeee 
ee yee O—ist g 68 1927_J&D) 11134) 114 414% notes May 1917.M&N| 100%) 100% Ser C Sigeuen gtd "48M&N| 8734] ----- 
| ody oe J 1927...Q-J| --..- 109%|| Bos&NYAL Ist 48 g’55_F&A| 9144) 95 Ser D 344s gen gtd ’50F&A| 8734) ----- 
Gn ge us Gein ih ovale di M&S 75 .-.-.-|| Cent New Eng 4s 1961__J&J 79% 80 D Riv RR&B gu £ 4s 36 F&A were. $505 
aR ES PP Var) 64.80 4.50% Dutchess Co 44s °40_J&D} 85 -----|| Erie & Pittsb — 
Ea 5s ar ieNow °23_M&N/b4.80 4.50%|| Danb & Norwalk 48 '55_J&D 84 86 Gen gu g te bor B’40. 9 88 88% 
Eq 4s Mar '17-Sep ’22 M&S/b4.80 | 4.50% Con 5s July 1 1920....J&J3} 101 | -..--|| _  Serles C 1940_____. 88 8844 
Montgom Div g 58 1947_F&A| 99%) _____ Gen 5s Apr 1 1925 ee | a pees Holidaysb Bedtord & Gas 
St Louis Div 58 1927 -.-J&D) 91 94 Har! Riv & Portch 48°54 M&N} 90%) ----- lst M g 4s Gost Lene. J&J5| 94 96 
8t L & C 4s my 1931_..J&J| 87}4| 8814|| Housatonic con 5s i937_ MEN 106%} _.... P lvania Co 
Mobile Ter & 68 °35 4 BE odeesl Soe Ke Naugatuck Ist 48 '54__.M&N ie. (eee ist 498 1921..J&J 101 : 101% 
Moh’k& Malon N Y C&H N E Nav 6% notes °17_M&N;| 10044} 100% Goltr 4% €15’21J&D15) 100%; 101% 
Mono River——See Balt & Ohio New Eng cons 4s 45 gu JS&J| 91 93% Ga us 4s 1931 op 1921.A&0/} 95 | 9834 
Mont t—See St PM & M Conse 5s July 145. 3&3 100.4: ae tr ctfs g 43 1952_.M&N| 9114) -.---. 
Morgan's La & Tex—See So Pac Y&N BosTer4s "39 A&O|n 97 100 Gu tretfsg 34431937-M&S| 8134, --.-- 
o Essex—See D L & W NH&Derb —Cons5s°18 M&N| 100%) ___-. Gu tr ctfs g 3448 1941_F&A| 8542) 86% 
Mutual Term of Buf 4s 1924J&J 98 100 N Hav & North 4s '56 guJ&D 91% 95 Gu tr ctfs g 344s '°42__J&D 84% 87 
Nashville Chattanooga & 8 L— N Y Prov & Bos 49 '°42.._A&0} 90%) --..- Gu tr ctfs g 3448 '°44_..J&D| 3844) 86 
ist consol gold 5s 1928_.A&O|} 107}4| 10734|| N Y Westchester & Bos Ry— Guar trust go a 348 call 
Centreville Br g 6s 1923-_J&J| 106° | ___“" ist M g 444s 1946 mJ #3 73 7434 1-15 yearly to 19 to 1916. M&N arr 
Jasper Br ist 6s 1923___.J&J| 10734; _____ Prov R S.J Ist t & 43 on 86 90 Pitts C 
Lebanon Br 6s Jan 1°17_J&J| 100 | ~____ N Y & Nor—See oken” & Hud! River Con g gu s eeSerA "40A&0} 1015) ----- 
McM M W & Al ist 68°17 J&J| 10036) _____ New York Setatie. & Western— d B 1942 _A&O} 101%] 102% 
ay J Br 68 1917_.__J&J} 100%) _____ Ref ist g 4s June 1992__.M&S/} 80 81 do Ser C 1942 _M&N| 10136) --.--- 
Nash & Sheff—See L & N Gen M g 4s 1955 red___.J&D| --.--- 79 do Ser I 1963__F&A} 101 | -.-.. 
National ee of Mexico— RU. Mch’'17-Mch’28 M&S|b4.55%| 4.30 0 do 4s SerJ’64M&N/ 100%4/ -..-. 
Pr lien g 44ssf 1957____.J&J 30 50 a&Nor—Ist g 48’39 J&J 93 95 do 48s Ser D ’45__.M&N 94 ig dbvee 
Jan 1914 coupon on-.-.--|  __-. 50 Wit 11939-._M&N|_ 91 93 do 4s Ser F 1953_J&D) 945%) ----. 
Gen M 4s 1977_.-..----. 30 60 Prov & YN {iHfs& Hiart do 4s Ser G 1957_.M&N ae 
Oo” notes June 1918.7-44D EN BERGA ST N Y & Putnam—See N Y Cent | & Hud) River do 4sSerH 1960_F&A| 94%! ----- 
Nat of Mex Pi lg poe ¥ Petebe ote N Y & Rockaway Beach-See Lo|ng Islajnd do 3i4sSerE’49_F&A| 94 | -.--- 
ist cons g 4s 1951__.__- Ee gestae N Y¥ Susq & W—See Erie CStL&Pitts lst 5sg’32A&O0|} 10744) ----- 
April 1914 coupon a aed “debate oe N Y Westc & Bos—See N YN |H&H Pitts Va & Chargu4s’°43M&N| 94 | ----. 
Nebraska——See C B & Q Nodaway Val—See KCStJ&CB Sodus Bay & Sou g 5s’24_J&J| 85 | -.--- 
Nev-Cal-Ore Ry—5s 1919M&N| 90 | _____ Norf & Caro—See Atl Coast L Sun & Lew ist g 48 1936_J&J| 93 | ----- 
Newcas & Shen Val 68'17._J&J} 100 | _____ Norfolk Southern— Penn & N Y Leh V 
New Eng RR—See NYNH&H Ist & ref g 58’61o0p'15..PF&A| 784) 82 ||Pennsylvania & Northwestern— 
NH & by—See NYNH&N Norf & Sou 1st 5g 1941_.M&N| 97 100 Gen 5s Jan 1 1930_.___- J 105 10634 
New Hav & No—See NY Ist gen g 58 1954 $ op. ee RE eee Clearfield&Jeff 1st 68’°27_J&J} 112 114 
N J Junction—See N Ral & Cape F ist/5s "483 M&S; 85 | LL. Pensacola & Atl—See Lou 
ew Jer & New York—See Eri Ral & Southp con 58’65.J&D} 85 | -.__. Peoria & —See Clev Cin|Chic & |St L 
New Lon Nor Ist 48’40___.J&J} 90 | ____ Suffolk & Car con 58’52_.J&J| -.--- 98 ||Peorla & N W—See Chic & N W 
New Mex Ry&C'l 1 Paso) & Sout/nwest |/Norfolk Ter Ist gu4s'61..M&N| 83 | -__-. Peoria Ry Term—See Ch R I &/|Pac 
New Orl Gt Nor lst 5s1955F&A| 6134 63 = ||Norfolk & Western— Peo & Pokin Un Ist 68'21_Q-F' 100 | -.... 
N O Mob & Chic 5s 1960__J&J\s 49 51 General 6s 1931__.....- M& 119 119341, 2d mort g 434s Feb 1°21 M&N Or h Seee, 
New Orleans & North E 6s 1915 Imp & exten 6s 1934_._._.F&A} 120%%|} 12154||Pere Marquette RR— 
ded at 5% 1940.-_-M&N/ 103%} 104 New River 1st 6s 1932._.A&0|} 11944} __<_ Cons g 48 Jan 1 1951_...J&J\f 50 52 
NewOrleans Term ist 48’53_J&J| 73 73%|| N&WRy Ist cons 4s '96_ aoe 94%) 95 Ref AP IEERocchanccem J&I\f 204) ----- 
Newport in Bdge—See Louis|ville & |Nashv Div ist lien & gen g 4s ae sup } Guaranteed. -_..-...-.-... f{ 20 21 
ewp & Rich—See Conn & Pass 1944 opt Jan 11929_._.J&J| 90%) 91 Deb 6s July 1 1912__.-_- J&J\jn % 2 ° 
YB& Bch—See Long Isl Conv 1932 0p 1917_J&D| 135 137 58 A & 1917-1919_A&O/f ---- =| --<-- 
N Y Bay Ext RR—See Long Conv deb 434s 1938 _...M&S| -.--. 136 Chic & W Mich 58 1921_J&D| 8934) --.-- 
New York Central R. R.— N&wW Pi ontas 4s ’°41_J&D 89 89 Ch & N Mich Se gu "ZBIMEN| ----- 60 
Cony. deb. 6s 1935, ----M&N| 113% 114%|| Eq tr 44s 1917-1924 ___.F&A/b4.35%) 4.10 Detroit Grand Rapids & West 
Con M 4s 1998, Ser A__F&A| 8534) 85 Eq tr 4s 1916-1917 _.___- Var\|b4.35%| 4.10% 1st it April 1 1946.-A&O|f 73 pie og 
New York Cent & Hud River— ColCon&Ter ist 5s g °22_J&J| 10234) ____. Flint & Pere M g 68'20_A&O\f 104 | -.-.. 
Ref’g g 3748 July 11997..J&J| 8234) 8234|| SclotoVal&NE Ist4s'89 M&N| 92 93 Gold 4s 1920....-... A&O!\f 93 96 
Deb g 48 1934....---.- M&N| 92 9214||North & South Caro—See Caro |Atl & | West ist con gold 5s 1939_.M&N|f 70 | -.... 
Deb 48 1942 tax-exempt.J&J| -~_-- 90° ||Northeast Penn 58 1920 _.A&O| 100 101 PtHuronDiv g 58 1939 A&O} 40 48 
Ref & imp 44s 2013 op A&O} = -»994 941%4||N’east of SC—SeeAtlC Lof 8 C Toledo Div 1937.._.J&J\f 87 92 
NYC Lines eq 5s '16-'22 M&N/|b4.60 4.40% Northern Cal Ry—See So Pac GrRapBeld& 58 '24__M&S/f -..-- 40 
NYC Lines eq 4148 '17-'255eJ |4.60 4.40%||Northern Central— Lake Erie & Detroit Riv Div- 
NYC Lines eq 4348'17-'27J&J|b4.60 | 4'40%|| Con gen M 48 E 1925_A&0! 103 | ___-- pelt ott fia of Aug 11932-F&A| 80 | -__.. 
NY CLineseq4}48'17-'28-J&J\4.60 | 4 40%|| Mort bds 5s 1926 Ser A_-J&J| 106 | ~~~~~ of Ind 48'43M&N| 70 76 
Bos & 816-27 A&O}b4.60 | 4.40%||_ Mort bonds 5s 1926 Ser BJ&J| 106 | ..... Hur 48 1931_F&A| 61 | -_... 
LS8Coltrg 61998_..F&A| _- 7814||Northern N J—I1st 68 1917_J&J| .-.--| --.-. Perk had. ser 58 °18_ 100%) 101% 
M C col re 81998.._.F&A} 78% 80 ||Northern Ohio—See L E & West 2d series 5s Jan 1 1918... Pa 100%} 101 
Beech st 48 g 86 J&J Bye EP a Northern Pacific— Petersburg—See Atl Coast L 
2d arg 58 1936___._ J&J| 102%) ____. Prior lien g 43 Jan 1997 ---O- 92% 93 ||Phila& ‘Balt Cent 4s 1951 MEN 92 94 
Cif Bit C Co Ist g 48°40J4J} 70 | ~~__- Gen lien g 3s Jan 2047_..Q-F| 6614) 665||Phila Balt & Wash 48’°43.M&N| 9834) -...- 
Beech t 3348’51_A&0 BrsG) ee Ref & imp 44s 3047SerA. J&JI 97% 97 %||Philadel Erie— 
Cart & Adir 1 *81__J& 88 91 St P & D Div g 48 eert 26D 914%} --- 2 Gen Gow, 1st) lst) gu te 68 g°20.J&J| 10534) 107 
Gouv & Osw Ist 58g *42J&D) 104 | ____. Wash Cent 4s Mch 194 A en 87%|| Geng 5s ao---~ 208 102 103 
Lake Shore & — OB & © Coll 49-—-See Gi N or Geng ae July 1 1920-—— ei 99 9934 
Con g ref 3348 1997...J&D} 8334) 84 St Paul & Dul Ist Se 31- F&A| 107 | LLL. oid'ig 192 wa 
Deb g 48 1928__..... M& 9514] 9534 2d mo 58 1917_.A&O| 10034} ____- 1st mort gold 1025---A 104 106% 
Gold 48 1931__...__. M& 94%) 95 1st consol g 4s 10687 JED | es Baca Phila Newt & 72 76 
eremper ti snes "61A&0/ 100%; 100% Dul Union ne 58’30_A&0O/} 100 | ____L Phila & Mewi_ seer Trending Co 
KA&Gr R1 38..3&J} -._- _._--|| St Paul & N Pac 6sg’'23 F&A} 111 113 ||/PhilaWil Smee te pe! 9944) 100 
al&W ng bs "40._J&J| 108 110% Reg certs 6s 1923." aR aD ee. Say Debenture 48 1922__... &N 98 99 
Mahon C RR Ist 58’34__J&J} 106 | ___~_ No Pac Ter Co—lIst 68 '33_ &J 111 112}4|| Debenture g 4s rT a 97%) 99% 
Michigan Central— North Ry of Cal—See Sou Pac Debenture g 48 1932....A&0) 97 98 
58 cou ant D- aaagad div_M&S} 106%) ___-- North Pac Coast—See No Shore Col tr ctfs 1921—See Penna) RR 
Deb g 4s 1929_______- O| 88 89 34||North Pennsylvania— Philiggtne Ry—See Fore Resets Sec., piage 49 
lst be Kal % SH 1939.M&N/} -_.--|  ____- lst M 4s extended 1936_M&N| 99 101 |/Pine Bl & W—See ig? LI ae ‘ 
lst mtge M AirL4s’40J&J} 90%) ____- Gen g 3 3-103 1953__..-- J&J} 81 8214||Pine Creek—See N Y Cent & H\ud Riv 
lst g deJol&Nind’s7 SEMERGT Geocel acuve Northw Term g 5s 1926 I&JI 65 70 ||Pitts Bessemer & Lake Erie— 
las & Stee hein °S le a a eee ie Norwich & Wor—4s 1927_.M&S} 9234)  __-_- PRELE lst g 58 1940_A&O} 10614)  ___ . 
ed § 738 RES M&N| 82%! 86 |\Ogd’bu & L Cham-See Rutland Cons Ist g 5s July 1’°43J&J} 107 |  -__-- 
&BCistM g3s’89J&D) -...-| _____ ° fo Connects ist ¢ { g $448 M&S} 94%) .---- PB& i E con g 58 1947_J&J} 107 | -.--. 
Be C&S Ist g3s'89 J&D Be ares Ohio I & W— C&stL Deb Vy | tS rea J&D} 95 100 
Det R Tun seal Att M&N| 905% 9214)|\Ohio River—See Balt te Ohio Pitts Char & Youghiogheny— 
Grand Riv V Re Sie ih Old +p gold 1924_F&A| 96 97}44||_ Gen mort 48 1932_._.A&0} 82 ate 
Tol Can Sou & D 48'56_Ja&J Ns 2 Remain 42 Dec SER sy f J&ED| 96 |} LLL. Pitts Cin Chic & St L—See Penno| RR 
Moh & Mal 4s 1991____M&S|} 93 94 ay ee Nae. in bik akin Sasaki J&J} 924%) 2. Pitts Cleve & Tol—See B & O 
og Consol g 3%s 2002_M&8! 70 | _ LLL 84s July G0 Reed PP) ae. ie ae Pittsburg Junction—See B & O 
b Basis. / This price includes accrued interest. & Last sale. {in London, m Nominal. ¢ Sale price. ¢ Tax-exempt. 
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NOTICE.—All bon4 prices are “and interest” except where marked “f” and income and defaulted bonds. 






































































































































Bonds. | Bid. | Ask. Bonds. Bid. | Ask. | Bonds Bid. | Ask. 
Pitts & Lake Erie—See N Y x Cont & Hud) River |\St Paul East Gr Trunk—SeeChic| & N |W Southern Railway—(Con. 
Pitts McK & Yough—See N | St Paul & K C Short L—See Ch} RI & |Pac | Aug Sous g 5s 10243 Me i's Gaim 85 
Pitts Shaw& N— Ist g 58’49 F&A 80 began St Paul Minn & Manitoba— a&Ga—Div g 58’°30_J&J| 104%, ~.--. 
a. 4s Feb 1 1952____. F&A\S 5 } 10 lst cons g 48 1933_...--- I&JI 96 9734 Consol Ist g 58 1956..M&N| 105%) ~.-... 
% receivers’ ctfs 1918_- Mea osous ee 1st consol g 6s 1933._-~- J&J; 12014; 1202 Ya) Ga Mid ist g 3s 1946_._A&O 58 60 
Pittebaecn & Shawmut— | lst con red to 4}4s en ’33_J&J| 10244; 102%'| Ga Pac ist g 6s 1922____J&J| 106 107% 
ist sf yey 5s 1959 opt._J&Din ----- 85 Montana ext Ist 48 °37__J&D 95% 96 74) Knoxv & O ist g 68 1925_J&J; 108 | -.--- 
ist 1 coltr6%notes’17opM&N| 9934) 100 Pacific Ext 1st 4s £1940J&J3\d 8554| -.--_| L & N So joint g 4s—See LEN 
Pitts ne ee E Eastern Ry of Minnesota— | Mob & Birm prifen 58’45J&J| 10234) -~..--. 
Pittsb Term RR & Coal— Nor div ist g 48 1948.A&0O; 92% === 5 Gen M g 4s 1945_____. J&J| 71 se oginias 
ist g 8f 5s 1942_____. J&I 95 97 Minn Union Ist 6s 1922__J&J| 10844) 109% Mobile & Ocolltr4s’38.M&éS 75 76% 
WestSideBelt Ist g 5s°37M&S; 9534| ----- ist 5s July 1922____-- gaat 100 | .n-neu || Rich&DanDebS5sstpd27_A&0| 1035%' 104 
Pitts Va & Chas—See Penn RR Mont Cen ist gd 6s ’°37_J&J| 123 -----|| Richmond & Mecklenburg— 
Pitts & Western—See B & O ist guar gold 5s 1937..J&J) 10934) 110 | Ist g 48 Nov 1 1948..M&N/| 65 i is, 
Pittsb sounee & Ashtabula— Wil & 3a F ist 58 Ly oes J&D| 1094) ----- || So Car & Ga Ist g 58’ 19 M&N;| 100%) 101% 
Consol 5s 1927_..._... M&N 10434) ....- St P & N Pac—See | Sumter&WatR5s g’19A&0) 90 | _..-. 
gen 4s Ser A 1948_._._.J&D OF: | “saek~ s8tP PET ee OeP M&O || Va Mid Restos fare’ 21_M&S; 102%) -.-.-.. 
Portland & Ogdensburg— Salt Lake City Un Dep & RR— ? | Series E 58 1926... - M&S; 10344) -.--. 
Ist M 4746 1928 ..-_M&N| 100 101 ist M 58 1938__--.-.---- M&N 85 95 Series F 5s 1931... - M&S} 10434) -..-.. 
Port & R Falls—ist g4s’°26 MEN) 95 | ----- San Ant & Aran Pass—SeeSoPac Gen’l 58 1936_...-.- M&N| 106 | -.--. 
Debenture 4s Aue’! 1927_.F&A| 94 .---./\San Francisco & Nor Pacific— C7) _ stamped._.M&N; --.--| ----- 
Portl (Me) Term gu 4s ’61_J&J| 89 92 ist g 58 sink fund 1919__J&J| 101%) ----- Wash O&W ist gu 48’'24 F&A} 92 92% 
Port Reading—1st gu 58’41.J&J| -----| -.--- San Fr & 8 Jo Val—See AT&SF 8 & N Ala—See Louis & Nashv 
Ports Gt F & Con Bos& Me San Fran Term—See Sou Pacific South Pac Coast—See Sout: Pacific 
Val—ist gu 5s 2’ 41543 S| 103 1034|\Santa Fe Pres & Ph—See Atch| Top &| S Fe (||SpartanU&Col—See Ashv&Spar 
Princeton & Northw—See C &N W Sault Ste Marie Bri Spokane Falls & Northern— 
Providence T sea iooN Y Nake &\H ist M sf g 5s July 1 1937_J&J 95] :mascn 1st es, ST 4 J; 105 er 
Prov & Worc—ist 48 1947_A&O| 94 | --..-- Sav Atl Coast Line as Ye ee 
Acme & Pac 6s’39-A&O|} 84 |_ --.-. Sav&States—ist ggu5s’53J&J| 85 95 a § Se ik he ees pf Ss | ere 9134 
h & Augusta—See Seaboaird Air |Line wehemectaty & | Duanesburg— State & Sulit 443'29...J&J| 95 98 
Ral& a Nor South. 1st 1034........-. M&S; 111%) 11234)\Staten Isld Ry—See Balt & Ohio 
Raleigh & Gas—See Seab Air L| Schuylkill River E S—See B & O Stephenv N & 8 Tex—See St L|iS W 
Ral & Yee Nor South’n| Scioto Val & N E—See Nor & W Suff & Carolina—See Norf & So 
Raleigh & 8 Coempeakie & Ohtjo Seab Air L—ist g 4s 1950_A&O} ----- 79 }4|\Sumter & Water R—See SC&Ga 
Raritan Kiver—ist 2! | 5 ee arena Gomees -: Be SN ETE 79 79 %|\Sunbury Hazleton & W B— 
Ravensw Spenc & G ene 4 It & Oi io Adjust Oct 1°49_.F&A\S 64 65 lst wf May 1 1928__-_-.- M&N| 101 INES 
Reading Company— g 4s 1959 opt...__- A&O| 67 70 2d mort inc 6s °38 coup-M&N; 101 | -..-. 
Gen g 4s Jan 1 1997_.._. J&J) 95% 96 1st & con 6s 1945 Ser A_M&S|_ 97 98}4|\Sunbury & Lew—See Penn RR 
Jer ey 510p’06._.A&0| 95% 96 Eq 4348 Jan.’17-July’22J&J15, b4.75 ret Superior Short Line—See Ch 8t|P M & |Om 
a City 58 1919__.M&N| 101 102 Eq g 5s Dec’ 16-Dec’19 J&D 15) 64.75 4.50 %||Tampa & Jacksonville— 
gu 4s 1951- _J&J SS eee ye tee dt ten at 23 F&A15 64.75 4.50%|| ist M 5s 1949_.._._._._.A&O/} ----.- 80 
WANs. 4 tr. s 4s red 105.Q-M| 90 | --.-~- anta-B ham Div is—| Tampa North ist 53 1936 ert 80 90 
Phila & R—2d 58g 1933_A&0O; 109 lll lst g 4s aan 11933..M&S! 8334) 84}4Tarkio Valley—See K C St Council) Bluffs 
Imp M ext g 4s 1947_A&O| 98 98%4| Car Cent ist 4 48 °49__J&J 88% 8Y |'Term RR Assn (St Louis) 
Cons ext gold 48 1937_M&8S| 9734, -.--.- Florida Cent 1st gold 434s 1939____-- O| .90%4| -..-. 
Term 5s g gu May 1°41 Q-F| 11134} 112% ist gold 5s 1918_____- J&J| 1004 -.--- 1st consol gold 5s 1944.._F&A| 100 106 
Del R Ter pm "4A2M&N| 104 |  L--- lst | g ext 5s gold ’30_.J&J' 101346) ~---- Gen ref sf g 48°53 op ’10_J&J 84% 85% 
Ex p mon g 1942_J&J) Dee | seen ist con 58 gold 1943__J&J\ LOLI]. wawwe St L Br ist g 78 1929__.__A&O| 116 117 
Wilm & No ist 5s ’27_J&D) 103 106 So Bound ist g 5s '41_A&0O,; 105 | ----- StL Mer B T—5s’30 A&O| 1003%4| 101% 
Gen g 5s Aug 1 1932.Q-F, 100 105 Georgie Ala 5s Oct '45_J&J} 102 | ----. Mer Bdge 6829 0p 09 F&A} 10534) -.... 
Phila & Read Coal & Iron Ga&AlaTerm Ist g 5s'48J&D) 9934) ----- Terre Haute & Ind 5s 1925.J&J| 103 | -.... 
Colsfg4sext’32guR&A| 95 | -.--- Ga Car & N—Ist 58¢'29.J&J, 101% ----- «Terre Haute & Peoria— 
Rens & Saratoga—See Del & H Ral’h&Aug’sta—Ist 63’26 J&J| 10734) ----- " Ist con g 5s Soot 1°42__.M&S OG. 1.. wages 
Richm & Danv—See Southern Ry Ral’h&Gast’n—ist g5s’47J&J| 102 | --... ''Texas Central—ist 5s 1923A&0| 90 dibihnaee 
Rich hype ng 4 Po we yn ist5s°26J&J| 102 | -.--. Texas & New Orl—See So Pac 
Cons mtge 434s 1940.._.A&O, 100 | -.-..- Deb 6s after pay 3 1°16 F&A| 100 | --.-- Texas & Okla—See M.K & T 
Rich & Mecklenburg—SeeSoRy, Seacoast RR of N *48_A&0O| 111 | --.-- Texas & Pac ist 5s 2000-..J&D} 96 9744 
Rich & Peters—See Atl Coast SS & Mooseh ist 58°28._.M&S/} -----| ----- \ 2d inc g 58 Dec 2000_...Mar|f 38 40 
Richmond-Washington Co— Shamokin Sunb’y & Lewisb’ fa Lou Div ist g 58 1931_..__J&J| ----- 
Col tr g gu 4s 1943 opt... J&D| me 95 2d 6s eg: July 1 1925___.. &J} 109 | ..... Weatherf’d Min W & North 
Rio Gr Junc—See Denv & Rio Grande Sherman Shrev & Sou—See Mo| Kan &| Tex 1st g 5s See t WRAL -ennea 95 
Rio Grande So—See & Rio. | Grande) Shreve Brdg & Ter—See St Loui|/§ South) western||Toledo Can Sou & Det—See Mic|h Cent 
Rio Grande West—See Deny & Rio Grande Sierra Ry of Cal— Tol & O Cent ist 58g 1935..J&J| 10334) 1 
Roch & Pit Buff P Istsf ty ri2’37 _A&O12| 75 | --.-- West Div ist 5s g 1935-._A&O} -..-.. 100% 
Rock Isl-Frisco Term—5s'27J&J|_ 92 | 943<'\Si1Sp Ocala & AtLC L Gen g 5s 1935......----J&D|_ --.-. 90 
Rock Isl & La—See C \Pac Sioux C & Pac—See Chic & N W Car tr 4s Nov’16-"17. M&N 15) 54.70 4.40 
RockIsl & Peorla—See C RI &P) Sodus Bay & Sou—See Penn RR Car tr 4s Ser B 1917-"20.-J&J|b4.70 | 4.40 
Rome W & Og—See N YC & H’ Somerset Ry ist & ref 48°55_J&J| -----| ----- Kana & Mich 1st 4s 1990 A&O 82 
Rutland—Con 4s 1941__ 3&Ji 80 85 }4|\South Bound—See Seaboard AL 2d M g 5s 1927__..--- J& 96 97 
Benn&Rut 4448g1927.M&N 87 ~-.... So Car & Ga—See Southern Ry Eq 448 Jan.’ 17-Jly’22 -3&J|b4.60 4.45 
Ogd&LCh ist g gu 48°48_J&J| 6834) 69 |\South Car West__..\See Car Eq 444s Jan’17-J'ly’24_ J&J|}b4.60 | 4.45 
Rutl Can Ist at B gu 4s °49_ rw Ae South Car West Ext_fAtl & We/Sst St Mary’s Div 48g 1951.F&A| --.--- 88 
Car trg 4 BET. ccnnnl: éeetel <ogis Sou Indiana—See Ch Terre Hau|te & S |E Toledo Peoria & Western— 
uip tr 444s 102327 MEN 64% 6%|\Southern Pacific Co— Ist g 4s July 1 1917__---- J&53| 53%) 55 
& Hur—SeePere Marq Coll tr 4s(CP) Aug 1°49.J&D 83 85%4|\Toledo St L 
Mad & 8t Louis Belt— Conv g wy Ser ste 14 4-M&8 88 88 zs yy g 3keJ 1°25..J&J} 80%) 82% 
Alton Bridge ist g 48 '51_J&J| ----- 85 Conv g 5s 1934__.._.-- J& 105 105 g 4s Apr 1 1950__-.-.- A&O} 56 58 
St Clair Term Ist 58 1932_F&A; 102 | -..-. Eq 44s 1917-Sept 1033. Mes 64.45 | 4.25 Gol ‘r g 4s Ser A. 1917..-F&A 20 50 
8t Johns & L Cham—5s’44 M&S -----| -.--. Car tr 44s ’16-Mar M&S| 54.45 4.25% Union Tr ctf dep._.-...-- 18 30 
8t J & Gr Isl—ist g 48'°47__.J&J| 6934) ----- Aust & Nor Ist 58 g Freaky 100 102 |'Tol Term deta 4 ioe 7 3007 gu- M&N| 79 81 
8t Law & Adiron 69’96_J&J) 96 | ----- Central Pacific— Tol W: 
2d gold 6s 1996._______ A&O| ----- 120 lst refdg 4s g eg’ "49_F&A| 8934) 90 lst g = Ve 8 10st oar ser A-J&4 99 Sicaaie 
St Louis Al & T H—See Il Cent 1st 4sOct1 1954.A&0} 85 86 lst g gu #2 s1933serB..J&J| 99 a 
8t Louis Br—SeeTerm RR Assn M 3see'd Aug 1’29_J&D| 8934) 9034) Ist 942SerC_.-M&S| 93 
8t L & Cairo—See Mobile & O Galveston Harrisb & SanAn— Tomb 2 Val ist g 58°56 A&O} -...-- 85 
St L Iron Mt & Sou—SeeMoPac Mex&P Div Ist 5s’°31.M&N| ----- 10444) Gen m 1935_..--.- B'S | eee 90 
St L Mer Br Term RR 2d M 5s 1931 ---.J&J} ----- 99 Toronte t am y Buffalo— 
8t L Peoria & N W—See Chic &|N W Gils Val Globe & Northern— ist g 4s June 1 1946. ---J&D 81 82 
St L Rocky Mt & P 5s’5 & Ir Clos, p.44 ist g 58 Nov 11924__M&N\ ----- 102}4|\Troy & Boston—See bure 
8t L South—See Illinois Central Houston East & West Texas— Troy & W T Bdge 5s 1939_J& 98 100 
St Louis & San Fr (reorganized) lst 5s g May 11933..M&N\| ----- 100}4/|Ulster & Del con 5s 1928..J&D| --.--- 100% 
Prl 4s 1950 Ser A wi______- 68 6844 lst guar g 5a Mar’33_.M&N/| ----- 101 ist ref g 4s 1952___.-.-.-. BA céenk 77 
Pr 1 5s 1950 Ser B wi______- 85 86 Houston & Texas Central— Union Pacific— 
Cum adj 6s July 1955 wi....| 8334) 84 ist 1 g 58 1937_____... J&Jj| 106 | ..--- ist Ry & 1 g 4s 1947 ~.-J&4 96%| 97 
Income mtge 6s 1960 wi___._| 5334) 55 Gen gold 4s 1921_.._A&O | imeoaa Cony 46 1087....---=-% &J ose 94 
St Louis & San Francisco— Waco&NWDivés g’30MEN| -----| ----- 1st & ref 4s June 300872Mas 907 91 
Gen mtge g 6s 1931_____ J&J) 110% ----- La West ist 6s 1921__._J&J 1054) .-.-- Ore RR & Nav—See Ore-Wasih RR &| Nav 
Coll tr sf gold 68 1920._._.F&A| 100 | ..... Mo ’s Louls’a & Texas— Oreg Sh Line ist g 68°22. F&A} 10754) ~.---. 
Gen m még gold 58 1931__J&J 102% 102% mort 7s 1918_.... A&O} 103%) 105% 1s consol a? & 1946. __J&J 106 107 
Gen gold 5s 1927 opt___M&N\/ 72% ist g 63 1920___._____ J&J|; 103 | -~.... g gu 40 4s’ hk. OD O7_J&D| 93 9334 
Bankers Tr Co cts of dep_\/ 7254 73%4|| North Cal Ry g 5s 1929.J&D| 10434) ----. Utes & 
my ag citnnee alee! f 69 72 NoRy ota) geul93sg8A&éoO} 110 | ---.-.- add 73” oe ext at ‘at 4%t0"33 J&J3} 9234) 100 
notes ON oii os cs Alb 5% 4%|| Oregon & Cal Ist 5s 1927_J&J| 101%) 102 Consol gold Ss Saas 101 ee 
Coll trust sold | ~ 1987._.A&O| 87 | ..... SA & Ar Pass g gu 48°43_J&J| 66 66}4||Union Te Co (Dallas aay 
Cons gold 4s 1996_.___. PN sudecl odin San Fran Term Ist 48°50 A&O| 83%) 84 Ist g 58 1942 0 toa &O| 97 99 
5% notes Fog 1°13 opt_J&DJ -----| ----- So Pacific Br 6s 1937_.__.A&O} 120 122 |i\United NJ RR & al Co— 
6% notes Sept 1'14 opt_M&Sif -----| ---.-- Southern Pacific RR Cal— General gold 4s 1923... P&A 99 100 
ding gc gold 48 1951__J&Jj ----- 80% ist con g 5s gu 1937..M&N ue oe General gold 4s 1929-..M&S/} 99 100 
Cent fs unstpd_______ TOE: chens Ist con ref g 4s’550p'10 J&J| 90 9054|| General gold 48 1944...M&S| 9934) -.-... 
Stamped Ju sR BP eee 81 So Pac Coast Ist g 4s '37_J&J 05 | awnwe Gen ist g 344s Mar 1°51 M&S 89 91 
8 wR. 1 | ewod .----|| Texas & N O— Maine Central 
Stamped J 14 &I& z 15} 74 75 Consol gold 5s 1943.._.J&J| ----- 93 Upper Central—See Rio Gr West 
N O Tex&Mex div 58°40.M&S\f 10 | -..-- Dallas Div ist g 48’°30_F&A| 80 85 ||Utah & & Wosthere---tiee Union * acific 
Assented ctfs............\f 30 | ..... Southern Rail — Utica & BI R—See N YC & 
Bicm Belt 1st gu '23-A&O| 82 | __--- lst consol gold 58 1994.__J&Jj| 101 16 10134 |Utica Clint & Bing—See Da & Hud 
Col South New Orl Develop & Meg 4s’56A&0| 71 71 <$ Vandalia RR— 
13) Sa ee cererenne 5% g notes Mch 2'17__M&S2}_ 10044} 100 Con g 48 1955 Ser A-...F&A} 90 diniew 
Sou West Div g 5s 1947_A&O 92 ----- Eqtrg44sFeb’1 17-Feb’21 F&A! b4.65 4.40 % Ser B 1957..-...---- M&N 9034) ~..... 
StLW&We6s1919_.M&S| 95 | ..-.. Eq tr 434s Ser M '17-'19_ J&D) 64.65 4.40%||\Vera Cruz & Pacific RR— 
St Louis Southwestern— trg4}4sOct’16-Apr’20 A&O|4.65 | 4.40%) Ist g 4 268 19 1934 o 34 opt. ibe tinil ao* whine 87 
lst g 48 1989 certfs.____ M&N 76%) 77 E Tenn reor lien 58 1938._.M&S| 100 10134/|Verdig V 
2d g inc 4s Nov '89 cert__J&J 63 64 lst Mem div g 5s 1996___J&J 98 101 _ ||\Vermont Val ist 44s '40. wes; 92 ines 
ist consol g 4s 1932_.._.J&D| 64%) 65 St Louis Div Ist g 481951 J&J| 83 83% |Vicksburg & Meridian—See Ala) & V. 
ist term & unif 58 1952_J&J| ---_. 66 Aiken Br ist g 48 1998._J&J OB i bsiweee’ Vicks Shreve & Pac— 
Eq 5s Ser E 1917-1924__A&O\b 4.90 4.60%|| Ala Cent Ist g 6s 1918_._J&J 108 361 © cance Pl vay *15 ext 5% °40...M&N 9934; 100% 
Cent Ark & Ea ist 5s’°400pJ&J) 55 | 1... Atlanta & Charlotte Air Line|— Gen 58 May 1 1941...M&N 90 ‘eeibeie 
Grays Pt Term g 5s '47_J&D| 100 | _._.. lst M 434s 1944 ser A-J&J| ----- 94}4)/Virginia Midland—See So By 
ee a &Ter 58’55guF&A\ 81 84 lst M 5s 1944 ser B___.J&J) 102%) 103 |/\Va & Southw 5s 2003_...-_ wens «SOB FS cake 
Ste &S8Tex5s’400p.J&J| 60 70 aus & von” Ist 48 ’48_J&J} ----- 81%) 1st con g 5s 1958_._.... A 85 91 
st L ichita & West—See St L| & San |Fran od q 4a 1 erik eRe S&S -2.<6 82 |\Virginian Ry— 
Rt Pan) & Nulith—See Nor Pac / Atl & Yad hy gue49°49.A&O' 75 | -.--. ) Ist M @ Ss 1962 opt__..M&N 985% 983% 





b asis. ¢ On basis of $4.848 to the £. dOnthebasisof $5tothe £.  Thisprice includes accrued interest. & Last sale. /In London. sSale price. 








38 





































































































RAILROAD STOCKS. [Vou. 108. 
Bonds and Stocks. Bid. Ask | Stocks. Par | Bid Stocks Par. Ask. 
bet "hy a 58 1939 M&N| 104%) 104%4|\Chic & East I1l—Preferred__100 Minneapolis St P & 8 8 M..100 124 
2d gold 5s 1939......-_- F&A} 98%) 99 |\Chic Ind & Louisy com_....100 rt uid bid ot oe ati 100 130 
> om cer | 1021 Mas 96% a Chicago Milw & St Paul-_--- Mis pi Cont ne Ott-.-.-109 37 
ar 11921_M&8| 96)4| -.-..- Ww WEPe, | Dp S| Te 
Tal oct veene 4s 1954-___ TO FT eteo all, “RRO ce ntadstucoous Missouri Kansas & Texas. ..100 414 
w Le Oext to’ it iwlivet)  nében PYOSOETOE .. oo nctuconcevs 100 14 
Bo, Chi ext ist g 5a'41 J&J| 10344) -..--|| Preferred_..._.......... Missouri Pacific........... 100 5 
Des M div ist g 48 1939.J3 85 \i\Chic RI & Pac Ry_..-.-.-.. Cent Trust ctfsof dep......- 4% 
Tol & Chic 4s g 1941_....M& 80%| 86 Missouri Paditic ny iss... 24 
Omaha Div Ist 3 | 69 74%%4)|_ Preferred._.............. Preferred when issued -.-.-.- 52 
bel = yy ge Mobile & Birm pref (gust): 100 weews 
‘Ist 14 Gol nine 1%| 2%|iCincin Ham & Dayton....- (Mobile & oo 
a tr & Ol rae oid wa Morris & Essex (guar)... ... 22 50\4 89 
Columbia Tt Trust sr d t Louis...... 100 140 
Assessment full ‘asp v & Decatur L&N) 25 48 
Crees Tr of Mex ist pref100 
Assessment full paid_._- erred....... -100 7% 
24a eo See ) 108-28 D .---«||New Orleans Mobile & Chic. ie beoce 
waren EF ” YBign & Man B pretigu) _100 iis 
Wash & Colum Riv—4s '35 J&J New York Central prefeu)-100 109 
Cen: or in a ld ali 
Wash —See Maine Cent & St Louis... 100 35 
Wash O & W—See Sou ccetionavbewits 80 
Wash Term Co.—33481945.P&A| 8454) -....|| Class II_.............--100| 90 | -..--|| 2d preferred............ 5815 
ist g 48 1945 guar_____. (guar) _ 35 
Wi ord Min Wells & N—Se Y Lack & West (guar) _..100 123 
Weat J & Sea ew York New Hav & w 6034 
48 ioe es N Y Ontario & Western... ..100 = 
ms 3 1936..J&J3; 83 | 90 |iConn Riv (guar B & M)....100| 140%) i140%/)\Norfolk Southern.......... 
W wo xia) -.-A&O Norfolk & Western Ry-.-.... 100} 136%) 187 
5% gold notes 1915 op__J&J lerréd.......... 100 86 
it & Harris 36_- (guar So 100 166 
ist M West 5s’°38M4&N (guPaRR) 50\¢d 86%) -..-- 
Coal & Ir 5s g 1920__F&A B& 100}z 105 107 
"Bee abit gol ates a0 seh 100), 78 | ‘aa 
—"y al 
yy Apr 1943__Nov 1 Secunities Co stubs_.|@ 100 107 
Woton acitic RR (new co) 7 (gu P & R)..50)¢ 9244) 93% 
lst M 5s Mar 1 1946__.M&8 rc pref 398 155 
Western Pacific Ry (old co)— en Mine RRC tee J)1 120 
mY BS 1088 da ted...M&S H&H)- 109 z 138% 1 ii3iZ 
ndeposited_._....._._____.|f 40 | 45 || Preferred_.._...........100} 30 | 35 |\Ontarlo & Quebec... ___-_- 
Western Nam 48 1928_J&D re (qu DL&W). 5 50\d 95 101 
Weat Ry of Al 1918 A&O Misc stocks 
Western tse NY Fecacivenke Railread-_--_-_. 50 58% 
est Shore—See N YC & HR Peoria & Bureau Val (guar) - to 140 
West Side Belt—See Pitts Term| oo §  —_—sii|_s*é@Preferred____---_------- Peoria & Eastern___......- 14% 
West Va & Pitts—See B & O Pere Marquette RR-.....-.. 100 . 
Wheel & Lake Erie RR— sy, Se NETS PE a REE 100 lst preferred_.........-- 100 1 
1st consol g 4s 1949_____ Mé& 7544; 77 |\East Penna (guar P & R)--- 50 ote BENET 100 1 
L Erie Div lst g 58 1926._A&0} 100 | -...- -——~j & W’'msport (guar). 50 Phila Sam & Norris (guar). 50 145 
Vv ist g 58°28 J& 97%| 99% f (guar Nor Cent)... 50/d Phila & Trent (gu Pa RR 32888 230 
Exten & oe g 5s 1930_PF&A O09) * sucaa erie -Comanan aitithinetistaie nas 100 —-~ Bess & Lake a 32 
Equip sf aie... J&. 75 90 a AS 3 i ~~ eeeeereone 64 
Wheel ‘erm—4s 1940_.F&A| 91 | ----- RE REECE RE: Pittsb Cin Chic & St Louis. 2100 844 
Wichita & Northwestern— Erie & aleunnaso +333 in sbi 180 d Preferred ..........i.---~ 8 
ist 58 Jan 1939________-_ J&I 83 87 te & oy RR)-. aan ad Pittsb Ft W & Chic reg (gu).100) 156%) ----- 
ist & ref g 5s 1940 o err wows. ~--.--|/Fitchburg preferred__...--- Special (guar Pa RR)-_...100 155 
i ory Union Term Fonda Jo ~~ & reiov com. “hoo Pittooan h & Lake Erie_... 50 215 
g gu ts "41 opt." M&N nm 92 94 ||Ft Dodge Des M & Sou pret oo --'|Pittsb McK & Yough (guar) 50 75 
Wilkes: YS&w Ft Wayne S Jack—pref (gu) 1 itts Youngst & t pref__100 162 
Williamsport & N B neh RR— j Georgia & Florida......-.- 100 v & Worcester ----ies ----- 
ist ref are 1 aS J&I 25 50 PROMO. |... dvncnsioose 100 Providence Wereen Bunun EBS | steve 
Wilimar&SF St &M Geor RR & Bank Co (guar)-_ 100 \Raflroad Securities Co— 
Wil & Nor—See Phila & Read’ Georgia Southern & F rier ope 4% Ill Cent Stock ctfs ane 70 
il & Weldon—See Atl Coast £ ist J pan man wi a adlcaiabe tae hs tne RENIN OO... - ccickunwsaeess 112 
Winona & St P—See Chic & NW a peensee RSA ga pe 100 lst preferred........-.-- 50 45 
bid oper Southbound— Grand pids & Poy meme 7 Re en RES ae 50 47 
guar 4s 1960_______ J&JI 86 88 |\Grand River Valley (guar) ..100 enmlear & Sara (guar)100; 170 | -.... 
Wise ent pe 48°49J&3| 8634) 8734)\Great Northern Ry—Pref-__100 Rich Fred & Po mmon.100; 270 | -.... 
Marshfi & South East Div re certificates_........ “aes Dividend ob fons. -... 100 246 
pur mon Ist g 4s 1951_M&N 80 ...--||Green Bay & Western__._-- 6% guaranteed........-- et. ee ee 
yk & Dul Div 48 1936..M&N| 87 8834||_ Debctfs A & B—See Sas es nds 7% guaranteed ___...-.-. 100} 270 | ..... 
Minn Term 3%s’500p J&J| 70 | .---- Bereeburg Ports Mt J & Lan 50 Rich & P& RF &C Conn. 70} 110 | .-W-. 
Wisc & M oye} 1045- Se) Pikdase -----||Hartford & Conn Western. .100 Rio Grande Southern. ---- 160 3 
Wiscon Vai—See C & St P H an RO — 100 Roch & Genesee Val RR---_ 100 120 
Worcester Nashua Ps Roch— Hudson Companies—Pref-_100/” Rome & Clinton D & H)100 130 
4s Jan 1 1930_.._._.__- J 92 wanenfie yieon & Manhattan-_--.-- 100 Rutland preferred._...-.-- 100 28 
2 2034.02.24... 0144; ~-.-.]| Preferred._............ 1 St Joseph & Grand Island_.100 12 
Yosemite Vals fg 58 1936_J&J| 60 67 autend & Broad Top vtc » d ist preferred..........-- 100 35 
RAILROAD STOCKS. Par Lk YY Reg 2d preferred........---- 100 24 
Ala Great Southern com.... 50 2 Fepee sl 4216\\Tllinois Central PMT 00 ist Lous Bet ist pref_...100 110 
BRE! CR. O\ld_..--|kl 57 Leased li ae enet) --- = 180 np indiin wasn wa ake 54 
AlaNO Té&PJo A pret. ~ £10\ld ho Sake 6%%)| Stk tr ctfs—See R Securs C St Louts & San Fr ‘reorg) w i 16% 
BS othe 2. ot RAR $Oawntul Bites Entsrant Aye. Gee Aes) Comm tee Prefe' [eel ecb wes ieciem 
Albany & Susquehanna ).100| 245 258 Preferred ......-...-..- St Louis Southwestemn Tee? 100 20 
eny & West (guar)_..100) 122 132 |\lowa Central_.-......-.-- Preeee so wcamakewe 100 42% 
Arbor common_-__.____ 6 9 CORN ne cow ewianic Saratoga & Schenectady (gu) be 162 
‘Ss NETS ORES: 12 18 |\Jackson Lans & Sag Seg quar --100 Seaboard Air Line com_-_...1 15 
Atch top & Santa Fe_____- 100} 106%| 10634)\Joliet & Chic A)-_.100 PRONG... comeuisetkusve 100 36 
ES ey) 10034; 101 |\Kal All & Gr Rap (eu --100 CEN LEONE 57 
Atlnte Rien & Atlantic___100 1134 134\\K C Ft tt & Memphis Ry— Southern Pacific Co_...-...- 100 101% 
tlan & Char Air L ue 170 182 Pref ar) trust ctfs_.-_-_- 100 “~~ Ry common..-.--. 100 25% 
Atlanta & West Point_____- 150 155 |IKCStL& Pret ».100, 80. | 300 f Preternes.....c-ccscasuce 100 69 
Atlantic Coast L Co of Ct_. 50/d -----| ---.-- Renees City Southern... Mob. & Ohio stock trctfa_.....| ----.| -..-.. 
Atlantic Coast L RR com-_.100} 115 11634) Preferred............... Southwest’n of Ga aa 105 
See ee ee eal Silewe Keoket & Des Moines_....100 Texas & Pacific_..........100 11% 
Atlantic Coast Line—A-__..100) -----| ----- Preferred... ....4~.<.-<.= 100 Toledo St L & Western_____ 100 7 
Atlantic 1st leased lines rent tr_|s!_---- k 905%'\Lackawanna RR of N J_...100 ae Tr Co ctf dep___-- 6 
Bal & Oni & Sav (guar)___._- 100} 101 105 |\Lake Erie & Western...._-- 100 Propet ETON « cniin-udnkhie we 10 14 
Cete—Common TRA 100| 88% 89 pS BS ile. eae SIE 00 Benpire Tr Coctf dep___-_- 13 
EST YES 76 77 ‘|\Lake Shore & Mich Sou___..100 Troy & Gr’bush N Y 7. 50 80 
oan ey I os BD i cal wceed Lehigh & New York pref_..100 Tunnel RR of St L.-__ Le 00 110 
Cr (guar OO) cece 5O0\d 44 47 |\Lehigh Valley.........-.-. 50\d 8444 Union wo lle Bg 6 150 
post & Ai iguer NY O an 6eS. 1 Glee US” ea 50lds116 Preferred..............-. 1 84 
Bost & Lo (guar B & -100} 121 125 ||Little ~~} orig guar_.._-. 50\d 105 United N J.RR & Canal (gu)100 225 
Maine____....._- 44 45 8 betterment stk._50)d 50 Utica Chen & Susq Val (gu)_100 138 
RRS A RES: 55 SES we _ hug Nav RR&Coal(gu)50)¢d 53 Utica Clinton & Binghamton100 75 
Bost & Prov (guar Old Col). 100 xz 200 210 Boncucduonee ces 50\d 34 Valley RR ty Y) (guar)_...100 117 
Boston Rev Beach & Lynn..100) 125 130 on uls & Mo Riv pref (guar). 100 Vandalia RR-----.- 2. 100 85 
Buffalo Roch & Pittsburgh -100 97 97}4||Loulsw Hend & St L com._..100 ‘Vermont & ee (guar)_...100 112 
(9h) Eo apa 115 120 Preferred..............<1 Virginian Ry... - 23 
Buff & Susq RR Corp ratty ae 57 jowerae & Nashville__.._- 100 Wa ; oan oat hehe 100 14 
daha ad sds eh en waa ts 57 |\Lowell & Andover__...-.-. a, TR Sa ee emai ie 51 
Camden & Burl Co (guar)... 25 dat 35 he sa hay RR & Coal... 50 en 100 28 
Canada Southern.........- 100} 55 59 qeoning Cal as tuned 50 Old Ware Riv RR (gu B & ra) a! Se ee 
fan Pacific.......... 100} 178%| 178% ar LS & M8)-_.-.100 Warren N J (guar DL & W) 50 80 
Preferred. ......--<<s.- 100|ld_.__- al 78 Maine entral_.........--. 100 Western Maryland Ry... 100 29% 
Caro Clinchfield & Ohio pref.100)n 60 65 Preferred.............-. 100 Preferred.....___...____ 100 46 4 
Catawissa RK—1Ist pf (guar) 50)d 53 54 ||Manchester & Lawrence--__100 Western Pacific RR.-..-_-- 409 14% 
2d pref (guar P a a sD 5O\ld 53 54 ||Maryland & Pennsylvania-_-_100 a, SS ep aS a 43 
Cayuga & a (gu DL&W) 30\d 56 61 Massawippl vow (guar) - 100 West J & Sea Sh-—Gom" 50 d 51 
Central of New Jersey..__._ 100} 290 350 Central_......-- 100 Wheeling & Lake Erie com_100 4 
peake & Ohio________ 100| 66% 66% oe ill & Schuyl Hav (gu) 50 lst preferred_..........- 00 6% 
Chi & Alton RR RE UE 5 500)- wis 10 inneap & St Louis com_._100 preferred_.........__ 100 4 
RCP EES HICRERS:. 100} ...--| _2034|) Preferred...............100 Ww Central_......_.1 51% 
Chic Bur] & Quincy__.....- 100 908 305 Wrightsville & Tennille, com 28 5 
hic it West com___.___.. 1060 13% 
Lap on 483 37 | 




















SSaws- dPrice per share, 006 per cent. / Flat price. & Last saie. (in London. nm Nominal. sSale price. t New stock. sx-div. y tix-rights. 











In the followi 


PUBLIC UTILITIES 





rearrangement of our quotation lists we bring together under the general designation of ‘‘Public 


Utilities,” all the different forms of such securities, thinking it easier for the reader to find any particular issue in @ 
general list than when the securities are subdivided under separate heads and there is doubt as to what head to look 


under. 


aay and Telephone Companies. P 2 ; 
n quoting Public Utility bonds, we employ the same method as in quoting the bonds of steam railroads. The great 


mark whatever where that is the case. On the 
etter “f’’ where there is a deviation from this rule; in such cases the interest forms part of the 


other hand, we 
price. Unless, 
added on. 


majority of issues bei 
prefix the 


herefore, ‘‘f’’ appears 
This, however, does not a 


uoted “‘and interest,’’ we use no designati 


y to income bonds 


of the interest (should any payment be announced) and no designating mark is employed. 


NOTICE.—All bond prices are “and interest"’ except where marked “f’’ and income and defaulted bonds. - 








In other words, under ‘‘Public Utilities,’ we include Street and Electric Railways, Gas, Electric, Power, Water and 


ainst a quotation, the buyer will understand that the accrued interest is to be 
om and bonds in default, in which cases the price takes account 



























































Bonds. Bid. Ask. | Bonds. Bid. Ask. | Bonds. | Bid. | Ask. 
adirondack Elec Power Corp— \\Bost & Nor St Ry ref 4s 54.J&J| 70 80 |\Chicago 
ist M gold 5s 1962 opt...J&J| 9834) 100 yooesst Rew & psw5e’20J&D) 9634) --.-.. 1st m 58 1927 opt....-. F&A! 967 97 

Alabama Power— LowLaw&H ist Avge se RR epee Con M 56 Ser A’ °27_A 86 87% 
lst M 5s 1966 ant 1921_.M&S; 95 97 Lynn & Bos ist '24.3&D) 984) ----< Series B Feb 1057 -~- oe 67 68 

Albany Ry—See Tract’n Bost&Worc St Ry 44%s'23 F&A) 94 95 Series C Feb 1927....F&A| 96%) 98 

Albany Sou RR ist 5s ’39.M&S| 90 95 ||\Bridgeport Gas Lt 48195 2.J&J| 9714; 98%'| Pur mon 4-5s Feb '27 opJ&J| -...-. 65 

Alton Gran & St Tr—See StiL & Su Bridgeton & MillvTr 5s’°30_J&J} 93 95 Adj inc 4s Feb 1927 op..May| 36%) 38 

Altoona & Logan Val Ry— Bway&7thAve RR—SeeN Y Rys Chic Bend & Nor Ind RR— 

Con g 4 1933 gu._._.F&A 15) 88 90 |\Bway Surface RR—See N Y Rys ist g 5s Jan 1 1937__..-. J&J) 75 81 

American Cities Co— \Bronx G&E 5s ’60 op aft’20_J&J 98 100 |\Chicago Telep 58’230p’13.J&D) 101%) 102% 
Coll trust g 5-68 1919 opt_J&3| 9734) 9814)/Bklyn Boro Gas 5819450pJ&D} 95 |. _____ Chris & 10th Sts RR—See N Y/| Rys 

Amer Gas conv 68 1917_..M&N| 10034) 101 Bklyn City & New RR Cij& Bk R___ |\Cicero Gas—See North Light & Coke 
Conv coll tr fi 06 1030,.-88D| <ns..| -i---!} Brooklyn Tran—5e’45A40) 100% 100%)\Cin D & T Trac gold 58'22_J&3| -.-.-.- 
Non-cony coll trg 5s’20.J&D| 99 | 100 | ist refgold 4s 2002_____. J&J| 74%| ‘78 || South Ohio Trac 5s’20_.M&N| 85 nee 
Deb 6s 2016. .........-. JES 99 100 || 6% gold notes 1918 opt..J&J}; 10044) 100% Cin & H é6sg Apr 1 19183 &J 95 101 

Am Gas & Elec coll 5s 2007.F&A) 96 96 Bkivn City—ist 58 1941_J&J|} 10244) _____ ||CStn Edison Elec—5s 1917J&D/ 100 | ..... 

Am Pow & Lt 6% notes’21.F&A| 9944) 100%) m&Filat4}s July’41_F- 101%} 10214 |\CincinnatiGas & Electric— 

Deb g 68 2016.______-- M&S 93 95 || Bklyn Hgts ist 5s 1941_A&0 98 102 Ist & ref 53 1956 Ser A__A&O| ----- 100% 

American Public Service— B — Co & Sub— | Cincinnati Gas tion- 
lst lien 63 1942_______- J&D 97 100 lst M g 58 1941 opt ’16_J&J} 102 | _____ || Ist 58 1933 guar op "13__J&J 95 98 
Conv 6% notes Mar’19_J&D| 98%) 100%) ist con gu 5s July ’41.M&N/| ---_-- 94 | Double tee_.....-. 98 100 

American Public Utilities— Bklyn Un Elev 58 1950_.P&A/} 101144; _____ Cin Lawr & Aur 58 1919__.J&J\| -.---| ----- 
Collateral 6s 1936__... BN « ocnctluickaan Stamped i guaranteed Wht Mas ee \|i\Cin New & Cov Ry 58 1922_J&J| 99 100 

American Rail a Kings Co lst 4s 1949_F&A 83% 84% 2d g 5s ry, | + Ribera I&I 95 96 
Coll trust conv g be 1931_F&A| 90 93 | Somgee guaranteed _--__-_- 83%| 8414| So Cov & Cin 68g 1932__J&J| 108 113 
Coll rast s 581917 0pt.__.A&O} 99% 100%| Nassau Elec—Iist 58 '44.A&0) 101 103% |_ Newp’t & Day Ist 68°17_F&A| 100 105 

Ry tr cts g 58°35..M&S| -._--} -----! lst g 4s Jan 1 1951____J&J 72% 7414 |Citizens’ Gas (Indianapolis)— 

American Teleph & Teleg Co— || Atlantic Av con 5s g’°31.A&0| 101 101144 _ 1st & ref g 5s 1942-_------ J&3| 97 99 
Coll tr g 4s 1929.______- J&J; 91%) 92 | Bkin Bath&WE 5s8’33.A&0| 97 100  ||\Citizens L,H&P(Johnstown,Pa) 

Conv g 48’36 conv af’09.M&S} 104 | -----. SklynUnGasist conSs g’45M&N/ 10634) ____- || Ist g 5s 1934 opt 1914__M&N 99 101% 
Conv4}4s’330p aft 1925.M&S| 113 | 114% Brownsville Ave—See Phila Co \|Citizens’ ay. L Muscatijne Lt &|'Trac 
444% notes 1918____.....-- | 100%! 10014 |Baffalo City Gas g 58 1947-A&O/f 20 22 |\Cit Ry L & P—See Newp News |* O P |Ry El 

Amer Ww W & El 5s 1934.__A&O, 7414| 754 Buff Gen Elec Ist 53 1939_F&A| 101%) _____ Citizens St Ry—See Ind Tr & |Ter 

Anacos & Pot River RR—See Wash Ry {El || Ist ref 5s April 1 1939...J&J/ 100 101 |\Citizens’ Tract—See Phila Co. 

Appalachian Pow 5s 1941_J&D| 78 7914) Buff & Lack lst 5s’280p J&D 65 80 |\City Elec San Fran Ss 1937_J&J 88% 8934 

A ore St Rv—See PhilaCo | || Suffalo & Lake Erie Traction— City & Sub Ry—See.Port (Ore) |Ry 

Arizona Pow 68’330p'13-_M&N, 85 | 90 | Iest&refg5s’360psf..M&Nif 17 25 «=||\City & Sub-—hes Un Ry & El (Biait) 

8% noves 1919._....---- J&J; 9944) 101 || Hamburg Ry 4s 1926..M&N|_ 60 80 ||\City & Sub Ry—See Wash Ry &/El 

Arkansas Light & Power— || @uff & Niag Falls El L & Pow— | Clev El Ill 1st 58°39 op’24_A&0)} 101 102 
Ist M sf 6s 1945____.._A&O 98 101 | Ist @ Ss 1942__._..__-. F&A 1S Gillghpta le '|\Clev Painesv & Ashtab Elec— 

Arkansas Valley Ry Lt & Pow) 8url’ton (Vt)G L 58 1955._J&Z) 94 96 || Ist gold 5s July 1 1922___J&J 54 58 
6% notes Julv 11919_.._.J&J) 9914 100}4) surlington (Ia) Ry & Light— \\Clev Pains & East Con 53"18A&0; 90 95 
Asheviie (N C) Pow & Light— | || tests f gold 5s 1932 0pt_.M&8| 92 95 \\Clev Ry ist 53 1931 opt.__.M&S; ----- 102% 

let ot g 58 1942 0pt_._._.A&éO, 96 | 99 | Butte El&P Istsf 58’'17-'51 J&D 994%) 10014 Cleve Southwest & Colum Ry— 

Ashland (Wis) L Pow & St Ry— _| | | Jalifornia Electric Generating— | Ist gen con 5s 1927 0pt.-_A&O; 8634) -.--- 
lst M gold 53 1939____-_- I&I) 2 | 93% lst sf g 58°48 oy aft'12M&S 89 92 | Clev&SW ist 5s’230p’13.F&A Bey gee es eR 

Atchison Hy, Light & Power— | || Jalifornia Gas & Elec Corp— || Cl BerEly&Ober5s g°19_M&S| -----| ----- 
lst 5s Nov 1935______- M&N 88%! 93 || Sink fund g 5s 1933 opt_M&S| 103 | ____- || Clev Ely & W 5s 1920_..F&A 96 97 

Athens (Ga) Ry & Electric— | || Unif&ref g 5s’37 opsf_M&N| 99%} 100 || Ely & Oberg 63’170p_..F&A| ----- 100 
let & refatg 5850 0p'15 J&J| 85 | 90 || Gat Cent & El 59’31_F&A| 10114) 1031%4||\CoastCos L&P Ist 5s’460p F&A) ----- 921% 

Atlanta Cons St RR-See Ga Riy & E | |\Cal Pac Ry—See Pacific Elec Riy |\ColoradoPower-Ist 581953M&N; 94 96 

Atlanta cias Lt 58g 1947__J&D) 104}4; ----- |\Cal St Cable RR seriai 68..J&J) -.---)  ._.- |\Colorado Spgs Lt, Ht & Pow— 

Atlanta Nor R Ga Ry & |El | Calumet & South Chicago Ry— | lst & refg5319200p’17 F&A! 94 97 

Atlantic Ave RR—See Bklyn Rjap Tr || Ist M rehab g 5e'27op'12F&A;) 91 92 || Colo Spgs El 5s 1920.A&020; 97 | -.--- 

Atlantic City (N 2 Gas— | Camden & Sub_Ry—See Public | Service| Corp || ColoSpgsL& P5s1919-A&O; 97 | ---.. 
ist e 5s Jan 1 '60 opt’ 20_J&J; 74% 76 | snadian L & P 5s’490p'l4 J&J) -----| ___-- Columbia G & E 1st 58’27_J&J; 8544) 87 

Atlantic City & Ocean City Co- Canal & Claib RR—See N O Ry|& L || Deb. 5s 1927........... J&J| 77 eonee 

tr g 5s 1047 opt_._-M&S) ee | Santon-Akron ist g 58°22.M&8/ 98 | 100 |Columbla (S C) Hy Gas & Ei Col — 

Atlantic City & Shore RR— || Canton Mass ist g 53’20.M&N| 98 100 || Ist Msfg 5s 1936_____. &J3| 93 95 
ist M & col 5s 1945 opt_J&D) _-_--- ear ey: || Can-N Phila g 58°23 opt _P&A 98 100 | Col Buckeye L & New—See Col| Newark /&Zanes 

Atlan Coast El Ist 5s °45._.M&N 95 | 984) Janton (O) El 58°370p"12M&N/| -----| ___-- |\Columbus (Ga) El Co 5s ’33A&0 85 87 

Auburn & 8 Elec RR— | ital Trac (Wash, oa ree mem ort pr Ist 58 g'32J&J| 96 100 
ist & refg 5s’42o0pt’12_A&O} 90 | 92 st g 5s June 1 1947__._.J&D} 106%! 10714 |\Columbus(O) Interurban Ter Co. 

A ta-Aiken Ry & El Corp— | || Jarbondale Ry 5s Nov '33_J&J 5 97 lst guar 5s 1935__.... _.J&D| 75 85 

fdg5sDeci’35opt.J&D) 66 _ 71 Carolina Power & Light— |\Col Lond & Springf Ry—See Ind|Col & |East 
Augusta Ry & El 5s'40-J&D) 93 | 97 || IetMg5e1938--.-....-F&A| 924) 94 |\Columbus Newark & Zanesy— 

Aurora n & Chicago RR— |\Cass Av & F’r Gr’ds Ry—See Ujnited Ry ‘StL || Ist gold 5s 1924_...__-. M&& wert ee 
ist & re g 53.1946 opt...J&J,| --.--- is 77% \Central Ark Ry & Lt Corp— ve || Gen & ref gold 53 1926_M&N 89 atone 
AE &C Ry lstg5e’41A&015| 97 | 99 || Ist] ef 58 1928.___ __ &S8| 89 | 92 | Col Buck Lake & New Trac 

Balt & Ann 8S L—See Md El Ry \|\Central California Traction— ist gold 5s 1921... - M& 97% 99 

Balt Elec ist g 58 '47 gu___J& $934 100 || Ista fg 5s. 1936. opt...A&O| -----| 51 || Zanesville Ry, Lt & Power— 

BaltSpP&Ches—See Un hy& E} \\Cent Crosst RR—See N Y Rys ] 5s 1912 ext to Mar’24_A&0 ¢une|, escen 

Balt ‘Praction-—See Un Rv & F! i ||\Central District Telephone— |\Colum & 9th Av RR—See N Y | Rys 

Bangor(Me)Po 4-4'%-5s’31M&S| ----- S cateaeell | ist sf g 58 1943 op °18._J&D) 102)4 10234 | Solumbus (Ga) Pow 538’36-A&0; 90 vt 

r Ry & Electric— |Cent Ga Pow—See Ga L Pow&| Rys_ | |\Columbus Ry, Pow & Light— 
lst cons g 5s 1935 opt.._J&J 9944: 101 \ YentralllisLightist5s 1943_A&0 95 | 97% Ist ref & ext sf 5s 1940_A&0O 94 96 

Bay Counties Pow 5s’30..M&S| 103 | ----- '|CantMainePow 5s’390p'19M&N| 9534 9814| Cen Market Ist g 5s 1922. J&J| ----- oweos 

weaver Valley Traction— | Cent Market St—See Col Ry Po|w & Lt | Col Ry ist 4s '39 opt ’14.Q-J) 7534) 80 
Gen g 5s 1953 opt_____- M&N) 87 90 || ‘eat N ¥Y G & E— 58 '41__.J&J 96 | Phi Pe Col St Ry ist 5s g 1932__J&J 99 100 

BellTelp Canada Deb 5s’25A&0| 97 9744 _ Tracy Devel.6s 1944... A&O;} 98 | 102 Cross St Ist 58g 1933_J&D)} 98 100 

Berkshire St ist g 581922..J&D|) 86 92 |\Central Ry-SeeUnRy& El(Balt) Com’cial Cable—4s g 2397.Q-J|} 7244) 75 

Binghamton Gas 5s 1938..A&0O, 9714) 100 ||Jent Staves E16%gnotes 22J&D} 95 | 96 |\Commonwealth-Edison Co— 

Binghamton(NY) L, H & P— Central Tract—See Phila Co || Ist g 5s June 1 1943__..M&S| 10244) 102 
lst ref 53 1946________ F&A) 95 9714|\Charleston Cons Ry Gas & El | Com’wealth El 5s J’ne ’43_M&S/ 10134; 102 

Binghamt ~y 5s ’310p’11 M&N 94% 97 | Consol g 5s 1999_...__. M&S}. 95% ___.- Commonwealth Power (Mich)— 

Birm Knox & All—See Phila Co || Ch City Ry 1st g 53 1923.J&J| 10234: 10434 lst g 58s Dec 1 1924____-. J&D;) 101 102 

Birm Ry, Light & Power— | Chattanooga ay & Light— Commonwealth Pow, Ry & Lt— 

Gen ref g& 4348°540p'09_A&O; 90%! -----! ist & ref g 5s 1956 4 "16.M&EN 75 85 Conv 63 1918_.._----- M&N| 102 103 

Ref & ext g 63 1957__._..M& 9942; 100 || Chatt Rys ist con 5s’56.M&N| 90 94 ||\Compt Hts & Mer Ter—See Uniited Ry '\s 

6% notes May 1,1917-_M&N} 100 100.80;Ches & Pot Tel 58°29 op’09.J&J} 104144' 105%4||Conestoga Trac Ist 4s °50__J&J 854% 8644 
rm Ry & El ist zg 5s’24_J&J| 102 104 |Ches & Pot Telof Va5s"43 M&N| 9634) 98 }4 |Coney Isl & Bklyn RR 4s 483 &J ys FR MRSS yal 

Blackstone Val G&E 5s '39_J&J| 101 10214 |Cnicago City & Connecting Rys|— Consol goid 48 1955._.J&J| 78 81 

Bleecker St & Ful Ferry—See N |Y Rys || Coltrsefg 5s Jan 1 1927.A40 72%| 73 BC&N Istcons 581939_J&J; -....| ----- 

Biue Lakes Water Ist 63°38.M&8} 109 | ----- |i\Chicago City Ry— Connecticut Power 58 °63_A&0, 98 100 

Boston El L ist con 58 '24.M&S/} 103 104 || stg 5s soot up to ’12.F&4 98%! 99%) Ist &colltr 5s 1956_...J&J | FR BER SSD 

Boston Elev Ry 4s 1935..M&N 85 87 4 |\Chicago Elevated Rys— Conn Ry & Lt 44s 1951___J&J| 10134) --.-. 
Deb g 44s Oct 1 1937.__A&O RN See Rise || 5% gold notes Juiv 1916.J&J| ----- 95 Stam guaranteed opt’l...| 10144) --... 
Deb g 4448 Nov 1941.__.M&N 8944} ---.-. \\Chicago Junction RR— Conn Riv Pow Ist 58 1937_J&D 97 | 99 
Deb g 58 Dec 1942__..- J&D) 96 | -.---- | 1st g gu 48 1945 op °10..M&S| -..-.| ~.--- Jonsol Gas of Balt 58 1939_J&J) 105 106 
West End 8t5s 1932_..M&N| 98%! ----- \Ch & Mil El RR 5s 1925...J&J\f 10 15 Gen ¢ 424s Apr 1954....A&0; 93 94 

5s May 1936 ......-. M& 98%] --.-- || RR let @ 58 1922__..__..J&Jif 35 45 Consol Elec L & P (Balt)—' 
fig March 1944_.._... M& 984] -..--- ''Chic North Shore & Milw RR— Gen g 4}4s Feb 141935..J&J) 91% --... 
5s Aug 1919-__...... F& 10044} 101 || Ist M g 5s 1936____-_..-. J&I 91 9214'|\Consol Gas N J 58g 1936_..J&J| 101%! 102% 
444s Jan 1 1923_..... J&J5| 95%) ----- |'Chicago & Oak Park Elec Ry— | ist ref 58 1965_.....-.. 96 | ----= 
4s July 1 1930___... J&I| 934) ----- | Lake St El lst 581928 gu.J&J) -----| ----- '|Consolidated Gas (N Y)— | 
d 4s Feb 11917...F&A| 9934) ___-- | | Conv deb 63 1920 ______.. -F' 12434) 125 
_ 49 Aug 1 1932..... ---F&A 87 90 | ' TInderlvine cos—See NVGEI A & P.! 
f This price includes accrued interest. k Last sale, n Nominal. s Sale price. 
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GENERAL QUOTATIONS—PUBLIC UTILITIES 


NOTICE.—AIll bond prices are “and interest” except where marked “f” and income and detaulted bonds. 
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Bonds. Bid. | Ask, Bonds. Bid. | Ask. || Bonds. | Bid. | Ask. 
, 0 |\(nternat’l saraction (Buffalo) — 

Consol Gas (Pitts) 5s 1948_F&A 36 40 | ee a ist6s’200p M&N 96 10 62% 64 

Consol Ltg Govty Ist 58°26 J&J| 97 99 \£ Equit G & E Utica 5s 1942 A&O 10376 ioe .0 om A Re # pnd ep eeete Fee 102 103 

Cae AN s+ mad ae 4s °54J re bound oot ms oy pt fovor et g 59 A ie aS | p onkag A Ry iat 6a O52 M&N| 102 | ..... 

eb 481956. ----.-----.J&J| ----- | “98. , Be eto 

Deb e 1966 gage ROL! omten 80 || Erle Ltg 5s 1942 op 17... A&O os 34 + Buffalo Kya, 5s A Z- sap et betes 

Cons g 48 1930 _..-.-. F&A Tepe! casa Evansvy G&E L 5s’320p’'12 J&D Butt & Lock love 60 1088. J&J 96 98 
Cons Ry & Eow Salt Lake) See/Utah L|& Ry ||Evansv & Sou Ind Traction— A Pp | Butt & Niag F Elec Ry— 

Cons Tr(N PubServCor Evansv El ist g 4s ’21_M&? hl tae iat M Bee 1035 &5| 101 a 

Con Wat of tition tat 63’30.J&J| 101 104 Evansv & Princ ist 58’23A&0) 97 | ad mtg ¢ 68°21 op 01-3&3| ----- ‘ 2 

Ocalan .c Hé P Oe (blz, 8S mt oe ie 3 M 6s 193 Prbit soa Seo 98 100 || Internat Ry ref 53’620p M& N 98 pe 

‘ Se i OE ae ee 2 Og ona '20_.J&J5| 9 “71s 

Canauen “ ers’ Power Co ‘ich — 56 ag ie yy Tosa. gyi tO s 101 | 101% Interstate Ries Cor D és 1933 ae 90 9734 
Ist & i & rel a ed §8.1936 op ’16.J&3| 9814) 100 ||Fairmount Pk Transportation — , wore sale : a S| 57 87% 

Con & Electric— lst s ‘c= 1937 opt --e-< A&QO|J ..--.] -.--- ltowa Ry & Lt iGedaz iapids)— 

Crosstown St a is 20 eoter MeN Lt 1A ete ef eros 1042 Opt. M&S 84 88 || Ist &refg5319320p'15 M&S} 95 98 
rosstown e) -= 35 & Lt 

Cross St Ry: Int Tr (Butt) \Fed St & Pleas Val—See " Bs 1Co rete 24 lorena ay Sar 931 

Cumberland Co(Me) Pow&Lt— \Ft Pitt Trac—See Phila a“ Seana & Wastin Ceeake Wonc See an nigan 

5.08 5a 18 59 00 * Smith u nt ree eS Jackson Consolidated Trackin Uni \Rys. 

OBed Be Feb T1920. Rea; 997/100 ash &M ist Se'sbgus@3| 2-2.| 2222 Jackson(Mich)Gas 5s ¢ ‘37 A&O| 8 | 100 

e be cin iad a 77 | SVN | BEWavned @ivi i8St os O00 ZU I Adi «aw<-<+| =j«<aH8 
ik een fe 1887-34) 1006) -53--[ FW an Wat tame Trae] | | akgon Cie) ete 92, | 97 
x Cor col trg5s'22.A&0| 98 | 99 |r Wayne & _Wabash Val Trac. . a ie Jacksonv acksonv (Fis oot pf 5a 42 J&D M4 
Dallas Gas 1st 58 1025 opM&N;| 91 94 lst cons g 5s 1934 Mé&s 93%| 100 “one con 68 Mch’31 opt..M&8| 85 88 
a Street iy & Light Co— Ft Worth Pow & L 6s °31 7 Ave Jacksony El 53°27 opt. M&N| 96 99 
Ref gold 5s 1917-1925_...J&J| -- --| -.--. 42d St M & St N Av—See Th y Jersey Central Traction —_ 
e Urbana & Champ iy Tacony & Holmesb ik, 77 85 Ist g 58 1931 _M& Bs cches sta’ 2 

“ist 5s 1923 optional... _M&s 97 99 1st g 5s July Ricard vss % = 90 95 Gen & ref g 58°54 op 14. J&D 90 92 

Det etietL fe Gaiv Elec Co istse'4s op Me fer City Hob & Pat—See Public|Service |Corp. 
OV ua Tr i encne| nese - ees Pr 
on O)Gas 58°30 op’15M&S| ----.| --- 77||_, 1st M sf g 59 1954 opt.-A.&O 91 95 x rr =) Pass eK &D| 86 89 
meg pa Ry re BB hs ee ha re PittsRy istés'30 opmes| 84 | 07 
ay El L 1st 5s’21op’ 06 M&S al. spans Ist ref g 5s 1930 opt... -J&ed 100 Kankakee()G&E 53°30 M&s| 94 2 
Be janc ¢ (0) GEE bs 1948 90 of ye Gen = oy or Tee xa! SOMEN 98 | ____-||Kans Clty 0)Gas 58 '22_A&0 +4 4 ¥ 
tod y 3°32 “83 |/KanC Home e ep 53 1923 J&J . 72 

Delaware Co & Phila—See U P\& Tran|js. General G & El Ist 5s’32  J&J 79 8 a 

DenCTram—Purch g 5s’19 AO 95 97 |\iGeor Row & I Bos&Nor| St Ry “ist A Oey, ed . wer Jas} 97 97% 
lst & ref g 58 1933 opsf M&N 69 72 |\Georgia Light, Power & Ry ya 60 65 Od M Ge July 7 1944.7.-J&3| 96 97 
Con Tram con g 5s 1933.A40| 90 97 ist lien s f g 58 1941 opt M&s K CG Lone Dia Yel 58 1925.7J&3| 8914] 91 

Denv Gas & El lstg5s’"49M&N; 97 99 CentGaPow5s ’38 op "13M&N i00%%| i0i3Z\le ia," 
ist & ref 5s 1951 -._.-- &N 89 93 Georgie Ry & Elec 53 1932. J&J 4 4 314% noves July 1918..J&5| 10034) 10034 

in 5°03 op 08, ta Cons'St 531030-383| 101 | 102 || ise Mt Bsduly 7 1944----J&I| 96's] 97 
ae im & gu be 5s D3 ¢ op’08 A&O;} -----| ----- Atlanta Cons St 5s 1939_J&J 100% 2d M 63 July 7 1944.7 343 95 96 
Terminals Cc Georgia Elec Lt 5s a, J&J 4| ----- od M 53 July 7 1044.-- 345 80 85 

pasem gu 5s Sept’ 17-’37 M&S|b 6% 54% Atlanta Northern Ry C ee ee ee Re Ee 
ver Union wn id teocheras 3 re Ma Geuie A, BSD 09--Tees 5s 1925 opt Sept 1 °10__.M&S| / 58 64 

Des! to aa & Cent Ia Elec Co—! Ist & ref sf 58 1954 op-.A&O 101% Bs — popeerd Utilities— &O| 92%) 96% 
S F 6s 1937 op Ser A___M&S| 100 -----||Grand Rap G L 5s 1939_--F&A oS 18 ‘ist 58°22 op M&S| 98 100 

Des Moines Cite Ry. ionmgs = ane mi y Re rate J&J 95 97 %4||Kansas Natural Gas 6s ’16M&N + ----- 
Ret g 5s 1921 op 1 1906... A&0 313 “gate Qt Falls: Pow st 5s "40 op M&N| 100%] 101% i 2d Me eek Seek Si Se acne 
Gen & ref 5s 1936_.-._-- rea es Power, Ltd— Trac & 77 Peers 

Detroit C Gas 5% gM 834) 10174; 102 Ist M 63 1919-1944.._.M&N} 99 | 100 lst & a dt bh BS oA 90 52 
Prior lien 5s 1923------- 101% 10244|\Great Northern Power— a ceexington BT A SO 99 101 
Gen g 58 1017 op------ 3&3) = 77 --| ----- ist Hig 80 3080 op... 8914) 9034/\Key. Tel 1st g 5s ’35 0p’08_J&J| _97 97% 

Det Gas con Ist g5s’18_F&A} 100 | -..--. Great West Pow 5s 1946 op_J&J o. 100 2 nee Comte? itt 'S7Aeo| 105%| ....- 

poe if dso yey 33° J&J 104 — Gaus Veen =a Ses sey] 102 | 104 Purch money 6s g 1997-A&0O tt 119% 

TO: n & ip pats , , q 
Tet & fet Se Tuly 1°40 Mas] 101s) ii 74) pecmeneagk Was 49 S20p Ie! erie tre || Sanpnen kiya 4939 Jad 87%] ----- 
° ap Tr 

Perens tie Vieeen| S| Siamese RSP) oo! ioonfnrenN ee ae | 
5% no ay 5 -F&A5| -----| ----- 3 ote Se | aie 4 
Det Ry Ist 53 '16-'24_.J i Bee Hart Man & Rock $8 1924.A&0| 100 -59° | inloch Lg Dist Tel 3°29 3&3) 52-57] 88 
Petakiint ist g 4 ns " fa Hart & hes 2 rt! 1921-343 "95 Knoxv Gas ist 5s’33 op’13 A&O 91 94 
Det meo — B DS | a---- aa 
Det Ft Wayne & Belloiale”| © | [tot a'tef ef g 0s 42 op-Mas| 101%] i035Z|“GonaM be'4b op To.--Mes| 103, | —.-_. 

ayne ws 86 5 
peiectueitenanes| © | lee ciememece met] a |S | Beem ees 3 -ab3| 8t| oa 
on ‘ol Sho elena L&Ry ist 58’250p M&S; 85 _ | 

ps 1st Le 5s Jon 1088. - Jas 90% 10034 Hest Man & Fair Pass ae Poe Phila R| T Keo et a Jas} 98%| 99% 

s’2l0p’1IM&N| 92 | -..-. ome Telep & Teleg (Los An-| | ji ist g 53 July 1 1933_._.- 
Det & Pont 28 ¢ ett aD on) “357 sf tote be 1046. a5 1985. JH] Six! 93 Sen eote Toot et Bea 100 34 10134 
s’260p’11.J&D; 92 | 95 || Ist refg 5s 1945.........J&J} 9144; 93 || Coll tr 5s 1951_...__-_- 101 
Des & —— Shore Line— 97 meri: ee Tras = S ae 198 oes Gas g 5s aay moana *4 101 sf pat 
Ai bs 20.-A&0| 95 | ~ “ti kere. Laco Bi 98%4/ 100 

Det! & ; St + Gi 58’20.A&0} 95 | -.-.- HoughtonCo(Mich) El Light— - oy yacombe = eé Se Soy tin Itys & Elec’ 

Det a 4un. r& — ist g 5s Jan 1 1927 opt___J&J Lake 8h Elec lat con ¢ 5a°23543| 90 93 
lst g 58 1926_____...-- 93 944 | doughton County Traction - ge SS eee SO see (eal 75% 

Dyed Ag to24. ---ReA| 100°) 222 | Houghton Co Se Se 1930-34)| 100” Lor & Clev .58 27 op i7.J&J| 96 99 
ee Thir ne 5 100” 65 
DDEB “eB RR See ‘Third ay y '|Gous El 5s 1925 op 1910_.F&A 38 ‘= seed Wren ¢ So 28 IST 99 100 
pauen xd ae Pract EK | — wi sie Le ea hy ay A os aD MEN 103 10314||Lake St Eley RR—See Chic & O|ak Pk |ElecRy 
u uperior ave 

Duluth St Ry 1st g5e’30M&N| 9634' 9334 |Hud Riv G&EI Ist'53’20-M&N| -.--.| _.-.- Gol tr 9s 1981 Sight | 97 98 
Duquesne Trac—See Phila Co— '|(iinois Central Tractlon— ee AT eee 98 
Eastern Pa Rys jst, ye 1936 J&3} 80 82 || 1st Mg 581933 0pguarJ&D| 94 L nsing ng Ye OR tk 
Eastern P & ---M&S} 97 9¥ /||Illinols Northern Utilities Co— - —— ; 58 1946 op 1920.J&J| 88 90 

Eastern Wisconsin iy & Lt— || lst & ref g 5s 1957 opt.__A&O 86 Le hig : Trecuit-— 

Ist M g 5s 1923 opt_...A&O| 94 97 ||(licots Valley Ry— ‘ 100 ee = ec 33 opt..M&s| 103 104 
Bast Qnio Gas ist 661053034) 98 | 103 de * OSen man iae. |” let Mg 48 Dec ’35 opt._M&S| 9134) 9234 
East Pa G & El 1st 58'42_J&D} 80 90 ||(ndlene mbus & E Trac— ¥ 8s Go apr 1938 --"TeD| 86 89 
east 08 Oct 11982 < ALO Gen Areata a0op MEN) 8 Ref &impt g5s1960--"J&D) 9035] 9145 

8b 08 Oct 1 1992-....-Ag@QO)| ----- e--- | 0 m & Springf 58°20.A&QO/ -----| ----- 7-9 OE 

mast. 06 1940. SED] 97 | 08 ee ee te ORORTTREAL 98_| 90% iMtat & fot € 86, 1957 0p. ALO poe 

1 ERR Gpieok || Indiana J , 

East St Louls & Suburban Co |Iadiana Nat Gas & O—See Peop/les G L/& Coke Lew Br & Bath ist g Se 18.MA5) Fas 
Coll trust g 5s 1932 opt- AAG 85 90 iI. ‘diana C Union Traction— “- i maton Ave Of > ghhbend 
Conv 6s Jan 1 1919.___- J 98 99 | let g Sa July 1°33 op ’08. S20 ~@ & Be ion (Ky) See Ky Tri& Term 
— come Se 1944 a 78 80 | Munc & Un Cy wu be'Soops a3 n 60 “70 +||LincoinG & E L Ist 53 1941 J&D B 1 96 

Easton Cons 5s 1949_.M&N/| 10014) 101% Tadians Columbus & Sou ai Liedell By ore. Str uate ( oe u Wo 
Easton Palmer & Beth St R: | g 5s Feb 1 1923.--F&A 98 |i ° 1 aad or 2 !-- 

lst g 5s Dec 31 1918__J 10034) ..... Indianapolis Gas 5s 1952__A&0 96 97% my nae 1935 op 1908 ree oe on a 

wep Ce eel) ite beJan P1920 i&J| 100 Se oxt © 68, 1938..--A&O 102%! 105 

sfg 5s 1956....J&D| 98 | 102 | Ist g 5s Jan 1 1929_____- Paw 3. 

Edison _ 2 pe — 100 101% ingeaee L a H 5s My ON a 96% 98% jon post & Siege 5 * pt at tN bg e —— 
Refun ie a artinsv —— 

Los. Ist g 58 1932 opt....._-- J&J| 92 | 96 = ‘Angeles Gas & El Corp— 

ey OE 5s 1902 Boi 100 101% InAtaaemelie Northern—See Unijon Tr of Ind. jet & wat 5s 4028, opt..Mé&s 102 ----- 

Edison Elec Lf ctfs ef 53'46_A& 108 110 |\Indianapolis & Northwest Tr— in as 40s hag eect ety geal ipiiel 22272 

Edison Lt & Pow ( r ere 2! oh || let g 58 1923 opt______- M&S tone Ang Eo~ See Pac El Ry 

Flee & Pe es oo Phila. Tp i jet Mg be EE aamsae Tes 85 |Los ‘Angeles & ena—See| Pac Elec Ry. 

60 | let M g@ 5s 1935___......J&J| --..- 
Secrets et coal oo | .....] SPARE RRROOO on | a |“EAMU ET Ot¥ase sen] | a 
oll tres Sahel | OT irngte ee a eae) 82 | OM | eS eae a Be, 2080.-7280) -2-5| 88 

Eliz Plainf & Cent a Son ‘Public Indiana lis Trac & Term Co— 95% of ye Ry .s 1988, -A&0 67 srr" 

Eliz & Trenton RRJServ Corp. ist ote sfg 5s Jan 1 1938, --AEO +4 3 44 ee ne Trac a! ilectrio eke 

ee wee iteee kad adlanp Soon beg 38:MEN| o0is| 108 let & ref g 63°18 0p °14..-J&J} 10034) 10114 
Pe Ce ie wae! 96 28 ate Ate J} 99° | 100 notes Apr 1918 A&O} 100%! 101% 

El Paso El Co coll tr g 5s’32J&J 9644; 98% ingianep 2 Wat—5s 26 op rik +} od oe le 7. ones me 5795 S&3| OSte 9430 

Ely & Ober El Ry—See Clev & S| W Trac | isté& 44s 1940 op__J& Loulsvilie Be ng Satpd Ato] 98 aBe 

Empire Gas & Elec and Empire : (nterborough- etropol Co— “ 73% ney o7 100 

Empinteasta- | 8 | ott {aterborough, Hapid ‘Traastt — 4 Loutsville & Nor Ry & Light 

Met 8 f 6s 1926_.-.-. M&N| 9834) 99% st & ref g 5s 68 op tax-exJ&J 98% 9854; let g 581925 0pt1910_..J&D| -.---| -..-- 
This price includes accrued interest. & Last sale. n Nominal. s Sale price, 







































































Oct., 1916.] GENERAL QUOTATIONS—PUBLIC UTILITIES 4l 
NOTICE—AIl bond prices are “and interest” except where marked “f’? and income and defaulted bonds. 
Bonds. Bid. | Ask. Bonds. Bid. | Ask Bonds. | Bid. | Ask. 
Louisville Traction— \|\Nashville Water 4s 1928...J&J'b 4.50) 4.40% |Northern Texas Traction Co— 

Louisv Ry con M 5sg’30_J&5| 10234) 10314 |Nassau El RR—See Bklyn Ra lst g 5s 1933 opt 1913___J&J 9914 101% 
2d m fig ppt... ee 92 9314 |Nassau Lt & Pow Ist 58s’27 A& 10034} cWsex Nor Westch Ltg 5s 1955___.J&D 90 92 
Gen M_ 5s 1950_.-__- F&A; 99 100 ||Nassau & Suff Ltg 5s ’45__F&A 9534 9634 |North Hud Co Ry—See Public | Service, Coro 

Louisville Wat do y 1946__J&J| 103 104 |!National Light, Heat & Power— North Hudson Lt, H & P Co 
OD ODO uxewesdsndnnes F&A| 103 104 || Coll trust 5s 1919 Ser B..J&J| --.-.| --.-.. (Hoboken, N J) 5s 1938_A&O| 102 | ...-. 
Low Law & Hav—See Bos&Nor| St Ry | Coll trust §81920SerC..J&D} -.-.---} ----. North Jer St Ry—See Pub Serv; Corp | 
Luzerne Co (Pa) Gas & Elec— '| Cent Ind Ltg 53 1927..._.M&N;} 65 75 |North Shore Electric Co— | 
1st ref&im ve 5s’°480p’'13 AZO; 96% 98 | CityG&E(Paris,fll)5s’°35A&0O; 85 95 1st g 58 1922 op 1912.__.A&0O;| 100 101 
{exene be; P 6s 1945_M&S 95 98 | Jerseyville Ill 5s, 1935..F&A)} 75 85 lst & ref g 5840 op ’20_A&O;} 99 | 100 
R—See Bos & Nior National Properties Co— North Shore Gas Co of ea. 
acon 1 Rallway & Light Co— || Coll tr_4-4 4-5 748 1946 _J&J 65 70 ist g 5s 1937 opt______-_ &A) 93 95 
1st cons g 5s 53 opt '08__J&J} ----.| ----. Nevada-Cal 6s 1927_-A&O| 102 103 |Northwestern Elevated ‘Gitey 
en ed ya L « Power— ||Newark Gas 68 yt 1 1944_Q-J} 121 123 lst M 5s 1941 opt___.__ M& 85 86% 
lst @ 651086... .3.....< J&D| 94 96 ||Newark Cons Gascon 5s’48J&D} 10344) -.-.-- Union El Soop) "45_A&O 55 65 
Madison( Wis)\G&k 63°26 A&O| 104 106 |Newark Pass Ry—See Public Se/rv Co Northwest Coke (Chic 
MadRivPow Ist5s’3 op. Fea 99%4| 101 |New Bed Middieb & Brock—See|Old Col} St Ry | Cons gif. Dec 1 1928... 100 | 101 
Maho & Shenango R || New Bedf & Onset 1st 5s’22.J&J| 85 90 5% gold notes bad oS &S| 1003%%' 100% 
Penn Val 5s ’2 EN eee New Eng Tel & Tel531919.A&O| 100 | --.-. Cicero Gas 2J&3J) 96 | 97 
Youngst Shar Ry&L5s’31 J&J} 9834) 100 | 4s Jan 1930__..._..-._- "al, ee ers Norwich (Ct) Eg os27 J&J| 100 | pa 
Meee oe L & Pow— || 88 gold Oct 1 1932_..-- A&O} 10144) ----- Norwich St St Ry ist lst aul "33 ABO) 100 | Oo Ake 
1st cons 5s 1921_....__- PG detinet: nae N H & Centrev ist 5s8g’33_.M&S| 101 -..--|Oakland Traction 
Manhattan Ele oon 4s g'90.A&O; 9044} --.-- New Haven Wat 44s 2063- Fiat 200 Dawe Gen a 53 Jan 18'°35_.J&J18} 29 | --.-. 
Stamped tax-exempt-_....... Ee Re ees N J & Hud Riv Ferry Oakl Trac cons 58 1933..J&J| ----- | 40% 
2d g 4s 2013.--.-.---.-- nace 87 87}4|| 1st gold 4s 1980 opt. Mas 83 4 Oak Tran ist con sf 59°32J&J| -----| 78 
Elec RR & Ltg N J Pow & L 53 1936_____- 9414) 9714] Oak Tran Istcong 5s’31_J&J| --.--| 77% 
1st lien & col tr 5s ‘Ss. et? wou 79 ||\New London ae 58 a7 7-AkO | ie er Oak Tr Cocong 6s’'18. 3&5) 883 | -.--- 
Manila Suburban Rys— 2d M 58 1929__.._._... A&O| 100 | -.... Ogden Gas 5s 1945_____-- M&N| 95 95% 
lst M sf g 5s guar 1946_M&S| --.-.-. 86 Consol & aa $8 1933.-_.J&J} 100 | -...- 8 ahoma Gas & Electric— 
Mfrs Light & Heat (Pittsb)— New Milford Pow Ist 5s’32 F&A} 100 | --.-- lst Mg 5s’29o0paft’l14_A&0O, 96 99 
Mort & coll tr 68'17-’20A&0; 10134) -..-- New Orleans Ry & Light Co— OklahomaNat Gas Ser 63..M&S} 100 102 
Man’frs Wat (Pa) 5s 1939_J&D|_ 101 102 Gen M 4s g 1935___._- J&J| 84 84}4||\Oklahoma Ry— | 
Market St Elev Pass Ry-—See/Phil Rap Tran|| Ref&gen5s’490p’19serA M&N| 89 91 ist & ref g 5s’4lopt’21__J&J; 89 | 92% 
Market St Ry (San Fran)—See/ United) RRs Deb eb & gu. 63 1918 opt.._J&D| _9914| 100 ||Old Colony Gas ist 531931J&D| 98 100 
land Electric Rys— Claib 1st es ait: M&N| 119 12234)|\Old Colony St Ry ref 4s’54_J&J| 75 80 
ae tg ts guar 53 1931 red-A&O;} 9834) 99 N O Cy RR—Gen g 58 '43J&J| 10334) ----. New Bed Middleb & Brockt— 
8 L 58 1946_F&A| --.-- 65 N OCy & Lake A 1943, J&J| 106 108% 1st g ba Jan 1 1920, .--3&J 98 100 
Maespabamte Electric Cos— Power-hauep Os 2007... eel 100) bi -asand So Shore & Bos g 58’19_F&A} -----| ----- 

Col tr 5% notes 1918_..A&O| --_-- 95 NO&Carroll conSsFeb’33.J&J| 10434| 106 |\Omaha & Council Bluffs Sinty. — 

Massachusetts Gas 434s'29_J&J| 97 97% Edison El ist 5s 1929__J&J| 102 103 1st consol g 5s 1928___.-- &J| 95 98 

Deb g 4%s Dec 1931_...J&J) ----- 95 N O Pow-House Co 58 ’°41.J&J O636)  <c5-- Omaha & Coun Bluffs Ry & Br 

McGavock & Mt Vernon—See |Nash Rly & Lt || St Charles es Bt ist g 4s'52_.J&J3| 9134) 9314) 1st consg 5s Jan 11928_.J&J| 95 98 
Memphis St rf, ede 45.J&J| 92 92% Newp’t & Day’n St Ry—See Ciln N’pt |& Cov |Omaha EL&P 5833 op 08_J&J| -----| ----- 
Merch Ht & Lt (Indianapolis)— Newp'tNe OldPt Ry & ElCo Omaha Gas Ist cong 58°17 F&A} 94 96 

Ref g 5s Oct 11922 optA&c&O, 97 99 ist g 5s Nov 11938_...M&N| 99 | ~.... Omnibus Cable Ry (San Fran) — See Uni tedRRs 

Metropolitan RR—See Wash Ry| & Elec g 5s Mar11941_._.M&S| 85 | --.-- Ontario Pow 5s’430pto’13F&A| 9234, 93 
Met St Ry—See N Y Rys etree Ry L& P 5s’40_M&N|_ --.--| ----- Deb 8 6s 1921 o . 1910, J&J 95 99 
Met Telep & Teleg 5s 1918. M&N} 100%) ____- New W’msburgh & Flatbush—|See Bkl/yn R T/\O eatanatetion 

Metropo e West Side “L”’— N Y Gas Elec L H & P Co— KT gu g 58 '450 beh 16. Man -=--- 9 

ist gold 4s 1938........F&A| ---.- 7134|| 1st g 5s Dec 1 1948_____ J&D| 104%) 105 range & Passaic Val Ry—SeeP|ub Serv Corp 

Exten gold 4s 1938_.___- ERG codes 66 Pur mon col tr 4s 1949__F&A| 8534| 8534|\Oregon Electric y— 

Mexican El L ist M g 5s’35 53 peat 30 Ed El Ill, N Y, cong 58°95J&J| 108 | --.-- lst g 58 1933 opt___.--- 85 90 
Mex Lt & Pow Ist 5s’33 sf F F&A 35 45 Central Un Gas 5s 2 1927J&J| 102 103% ec Corp 1s 63 *5lop Neo TO P daw 
Mich City G&E 58°37 op’10J&J| -.---| -..-- Equitable Gas 5s 1932___M&S/ 103 105 ||\Ottawa Elec ist g 58 1933_.J&D| -----| ----- 
Mi D.- gi Pow Ist 53’°41J&J| 9244) ___.- w Amster Gas 5s 1948_J&J| 100 101 ||\Ottumwa fous) & ht— 
Mich % notes 1919 _.J&D| 101 1014 NYAER Ges is g 53°44. J&J| 103 105 ist & ref g 5s 1924_._.-- J&J; 95 | 97% 
Mich State “slop 50 1924.PF&A| 10054} 101 Con 58 1945.......... J&J| 101 103 Ottum Tr &L iat 88’°21_A&0| 974, 100 
United Rys— NY2Westehe tig 4s 2004_J&J| 80 8134||Pacific Coast Power— 

ref gold 5s 1936-_. MAN 72 73% Deb g 5s 1954 op guar_J&J' 96 99 ist M g 58 1940 0p 1915_M&S| 96 98 

Jack & Bat Crk 5s’23____J 98 99 North Un Gas 5s 1927_.M&N} 101 103 ||Pacific Elec Ry g 58 1942..J&J| 9154) 92% 

Jack Cons Tr 5s 1934- “MeN 93 96 Standard G L 58 1930_.M&N| 104 | ---.. California Pa fic 58°41..J&J| 94 96 

Mich Traction ist 5s ’'21_J&J| 102 | ____- N Y Municipal Ry Corp— Los les Pacific Co— 2 

Mich Trac Ext Ist 5s’23_J&J| 94 97 lst M 5s 1966_-._.._-.- " a eee 1st ref g 4s 1950 opt’15_J&J 76% 

ay & Boston St Ry— NY & N J Telep 5s Bu, 5 M&N} 101%) ----- L A-Pae RR con 5s’31 A&O  b, | eis 
st & ref g 444s 1932 opt_J&J 88 924\|N Y & Pa Telep & Co— LA Pa RR Cal 5s ’43_M&S eT  aetinn 
Middle West U6sJan1’25A&0| 98 99 1st gold 5s Feb 1 192 a6... F&A wees {samen & Pas 5sg1928_J&J| 95 98 
Millvale Etna & Sha eee Te Gen S Fd g 4s Nov ’29 88 91 ||Pacific Gas & ref 5s °42_J 92 92% 
a El dF, & Doe, 1926_.F&A| 10134) 102%4||N Y & Queens Elec Lt & i Pacific Gas Imp 4s Sept’30Q-M| 92 | ----- 
4798 g’3lopt..J&J| 91 9344||_1st cons g 5s Aug 1 1930_ yea 100}4|. .<.-- Pacific Light & Power Co 

Gen % ef g 53 19510 t--J&D onteel” <a ald NY ¥&QueensGas ist 68°34 F&A) -----| ----- lst & ref sf g 5s 1951 op- as 91%; 92 

Milw Light, Heat & & Queens Co Ry 4s’46- A&o wing anh Semen 6% notes 1917___..-_-- J&J; 100 | -.-.. 
Ist g ft 1929 opt.-M&N 100 101% " eae Ry—Ist g 68°22.J&J| -----| ----- Pac L & P Co ist 5s 9a7 Jas 98 100 

Milwaukee G L Ist 4s’'27_.M&N| 93 9314||New York ways— Guaranteed___._.-...----. ORME 62. 
Minneapolis Gas Light— Ist RE & ref 49°420p'16_J&J; 73 74}4||Pacific Pow & L 1st 58'30_F&A| ----- 93% 
lst 5s Feb '30 op ’14 M&S| 99 101 Adj ine g 58 Jan 1942__.A&O\f 55 56 /||Pacific Teleph & Telegraph— 
ty ist 58'340p.-J&D) _ 102}4; 10334|| Bleeck St & FF ist 49’50_.J&J| 61 65 1st&col tr s f g 58°37 0 Do. J&J| 1015%%| 101% 
Minnea — dy t Rys—See TwinCity| Rapid | Transit; Bway&7th Av Cons 5s’'43J&D|} 9844] _9934||Paducah T&L col tr g5s'35M&N| 70 75 
Mississippi Riv Pow 53'51_J&J| 774%4| 78 Bway Surf RR Ist 53'24.J&J| 101 102 ||Parr Shoals Pow 5s 1952..A&0O) 85 89 
Mississippi Valley Gas & Elec— rosstown Ist 6s’22.M&N/ -----| ----- Paterson Ry—See Pub Corp 
Coll tr 58 May 1922 opt_M&N| 92 9234 hris&10th St ist4s’18A&0) «.---| -.~.-- Paterson & Passaic Gas & Elec | 
a yy pig sche ‘ower— Col & 9th Av Ist 53'93_.M&S| 9844} 99%] Consol g 53 1949__.---- M&S} 1013¢) ..... 
Ist & ref 5s 1945 -.____- J&J} 88 92%4|| Eighth Av cert ind 639°19.R&A| 100 | ---.. wtucket Gas 4s 1932_.M&N| 88 90 
issouri Edison El 5s '27_F&A)} 10034} 101 LexAv&P Fy ist 53 g’93.M&S|_ 100 101}4)| Peekskill Lt & RR—5s’30.A&0/ 96 99 
Mo El Lt 6s May 1931..0-M ae SecondAv con 5s gu.P&Alf 3 6 ||P lvania Ltg 5s 1940__J&J|_. 95 97 
Mobile Elec 5s '46 op "10_M&N| 90 92% Trust Co ctfs of deposit...|/ 3 6 |\Penn & Mah Vali—See Mah & |Shen Riy & Lt 
Mobile Gas Ist 58 1924--__J&J| 95 98%] South Ferry 1st 58 1919 9 AGO -----| ----- Penn Wat & Pow sf 58'40_J&J| 9134) -.--. 
Mob Lt & RR—Ist gie’37_.J&D| 98 | __..- Mam 68 g "28M4S|f -----| ----- Penn Public Serv 53 1962.F&A| 9534 “9736 
Cons g 5s 1941-- __- ~ao- M&S; 98 | ..... Third Ave—See « i¢ Penn Yan & Lake Shore Ry 
Monongahela L&P 58'49..J&D) 9834; 9934|| 34th St Crosst Ist 58’96.A&O/} ---.--| ----- 66 Ge Be cae F&A| -----| ----. 
sfoncnganee St Ry—See Phila} Co 23d St. Ry. 53 1962_____ J& 94 96}4||Pensacola El Co ist 58’31_F&A; 85 | ----. 
M = ela Valley Traction— N Y & Rich Gas 5s 1921_.M&N| 92 96 ||People’s G L & Coke, Chi 
Montane Power | 9278) AN eee Caer TegUMEN| 70 | 76 | eG Ute ete roar aes] i0i%<|° 10156 
iti Te 4 , ° ‘un “a 
ist &refsf 5s 19430p'’18_J&J) 9934) 9914|\New York State ion a ChicG L & ae Ist 58’°37__J&J| 10234) _.__. 
Montreal Lt, Ht & Power Co— ist con £ 4h "6 3 op LSMAN 84 84 Consum Gas Ist g 53'36 J&D| 10134; 102 
lst&col tr g 434832 op’12 J&J} 93 | __.-- N Y & Suburban tichester|Light’s|) Ind Nat G&O g 5s’36guM&N| ----- 86 
Gold 58 1933 op 1913_..A&O;} 95 98}4||NY Tel ist 4748" s tax ex. arar os MEN 984} 98 Mutual Fuel Gas 5347 M&N| 100% -.... 
Montreal Tramways & Power— N Y Westch & Bos Ry—See Stieam Kk People’s ‘Trac—See Phila RT 
Coll tr 6% g notes 1917_A&O|} 97 99 ||Niagara Falls Pow 5s 1932_J&J| 101 103 ree Bioom ¢ & Champ yall 
ey ref g 68 1941 opt J&J| 91 94 Nines ee mer P let boa MEN 138 “93 ‘||Peo h 5s jon opp bet 100 "ei 
—_— . t trg5s’°36J&J| 100 | -.... 
Montreal St Ry 444s’22_F&A| -..-- 96 Cons & AG g 5s a opt-_M&N| ...-.| --.... Peoria Light E 53 '23 A '08_J&J| 100 101 
Montville St Ry—5s 1920.M&N| 100 | _.... Lockport & Ont Pow— Peoria Ry 5s '17 to '26 gu. P&A| 96 | .-.-. 
Morris Co (N J) Traction— ists fg 5s’ tax enemoeN On + Bisas Philadelphia Com: 
lst 58s J’ne '15 1935__J&D 15 50 60 |iNorft & Atl Term—See VaR 1st co trust 1949.._M&S 101 101 
orris&Somerset Elec5s’40A&0) 9834) -___. Nort & Ports Tr—See Va RY ep ns m: tr . *BIL.M&N| 87 87 
Mt Wash St Ry—See Phila Co Norfolk Railway & | Conv deb g 58 1919-_-.- F&a| 97%) -. 
Muncie El L Ist 58’32 op ’123&J| 98 99 lst cons 2 ts 58 194 a MAN 96%4| 97 Conv deb g 58 1922 opt._M&N| 88 91 
Munc® Hart & Ft Wayne Tr— Norfolk 53s 1944-.J&) 10234; -.-..-. ore 5, 5s 1958_...A&0O} 90 94 
5s 1935 opt 1925___J&J| 80 84 | North yt ey lec | Central Trac ist 5s 1929_J&J| 97 99 
Mune e& UnCTr—See Ind Un Tr 1st s f g 5s Oct '40 ts "16 A&O| 89 93 || Citizens’ Trac ist 581927A&0| 102 | .._.. 
Municipal Gas & Elec, Roch— orth Carolina Pu | Duquesne Trac ist 53°30_J&J| 9934) 10034 
lst Mg aise 194 19420p’12._A&0|} 91 94 lst & ref 58 1934 opt....A&O|} 80 ! -...- Par St&PV 5s May1'42J&J| 99 101 
Munici b & cer 58'45..M&N| 82 | ..... Ft Pitt Trac 1st 58 1935.J&D| 97 100 
8 fcol tr 5sMar’ 320p"15M&S| 92 95 }4| North Cal Pow 5s 1932_..J&D| 9834| --.-. Millvale Etns & sevens TT 
Muscatine ht & Traction— R&conssf 5s’480p'’15J&D| 795 80 ist g 5s 1923___.-._. M&N| 96 99 
Citiz Ry & L ist f 539°17_A&0O} 98 100 | Nor Canada Pow 6s 1928__J&J 96 97}4|| Monong St Ry g1928.J&D|} 99 100% 
Muskegon Trac & Lighting— Northern Idaho & Mont Pow— WilkLEPI wet g0s'20 3 M&S} 95 |  -.... 
1st g 5s 1931 0 4 1911_..M&8| 82 85 Istsfg6319490p'l4_..P&A| 52 56 t Weak mn St Ry 
Muskogee Elect: tion— Northern Iilinois Lt & Trac— 1st fot coll tr 38 1933.A&0| 98 | -._.. 
1st s f gold 5s 1934.--. M&N 62 66 st M gold 5s 1923 guar_.J&J| 97 100 Pitts Alleg & M gen 5s’30A&0} 10034) 102 
Musk: yer Gas & Elec— Northern Ohio Trac ht— Pitts & Bir Tr 58g 1929.M&N| 100 101 
ist & ref 58 1926 0p '09..J&D} 9534) 9714) 1st consol g 5s 1933______ J&J| 98 98 BK & A Trac 68 1931.M&S| 105 107 
Nashville Railway & Light— 1st consol g 4s 1933__._.- J&J) 85 85 Brownsy Ave 5s 1926_F&A| 9734) 100 

Cons g 58 1953 Y t 1908..J&J} 10134) ..... Nor Ohio con g 58 1919_.J&J| 9934) 100 Liberty Ist g 58’30.J&J|} 93 | - ... 

Ref and ext gol 58 1958_J&J 84 86 | North OntL&P6s Apr’31_J&J| 83 88 Pitts & Charleroi 5s '32_.M&N 95% 97 

Nashville St Ry 58 1925_.J&J| 99 101 | Northern States Power Co— Pitts Trac ist 58 1927_.A&0O| 99 101 

Edgefield St cons 6s 1920.J&J| 101 103 Ist & 5s 1941. ahahe ok A&O!| 96 97 SoTracist&coll tr g 5s°50A&0| 6934) 70 

McGavock & Mt Vernon— 6% notes 1926.......- A&O} 99 99% || The 2d Ave Tr 58 1934_.J&D| 9532) 97 
Summer St 1stM 68’26_J&J| 105 108 | Northern Texas Electric Co— United Traction 5s 1997_J&J| 64%4| 66 
2d series 6s July 1937_.J&J| 109 113 Coll traf g 591940 ont .J&J! 91 94 West End Trac con 58’38.J4&3) 98%4|  __... 

{This price includes accrued int. & Last sale. n Nominal, Sale price. 
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GENERAL QUOTATIONS—PUBLIC UTILITIES 


NOTICE.—All bond prices are “and interest” except where marked “f” and income and defaulted bonds. 
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Bonds. | Bid. | Ask. Bonds. Bid. | Ask. Bonds. | Bid. | Ack. 
Phila Elec Tr ctfs 4s Oct '49 J&J 85% 86 |St Charles St RR—See N Or Ry|& L oe hard A, eg & Pow— 
5s g tr ctfs April 1 1948-A&0O; 105 105% |St Clair County (Til) Gas& El—| ##| _ |. I#t és May 1931__-.--- 83 89 
Philadelphia Rapid Transit— ist cons guar 58 1959.._._M&S| 85 88 |Syracuse Gas - "ee 1946__.__J&J| 10034) 101% 
oo tr g 5s 1957 opt 8 f._.F&A 96 98 (St Joseph Gas—ist 5s 1937_J&J| -----| ----- Syracuse Lake Shore & Nor— 

AE 5862 opt ’'17_M&S: 96% 97% |St Joseph Ry Lt Heat & Pow— lst M § be °47 opt °17_M&N 70 74 
Darby Media & Ches St Ry— lst g 5s Nov 1 1937_...M&N 9034; ~.-.. éyracuse ight if 5s g 1951. ees lo te eee 
lst 4%s '36 opt 16 gu_J&Jin 80 84 (St Louis RR—See Un Rys (StL) dyrac L & P coll tr 58 '54._J&J SR ra 

Market Street Elev Pass Ry— St yp py & Peoria RR— Syrac Rap Tr Ist g 58 1946. Mas 10034} 10134 
1st 4s 19055._...- M&N 97 98 1st & g 5s ’°39 op.-J&D 87 90 2d mtge g 5s 1930__.-_-.. J&I 97 99 
Union tion— Sp tog f ee 58’°33_J&D|} 100 | -.~--- Tacoma Gas ref g 5s 1926_J&D 60 70 
Elec & Peo 4s trctfs’45A&0O| 80 80% Tr 58 1936 J&D} 100 | ~.--- Tecoma Ry & P—See Puget Soujnd Elec 
Hest Man& F5s1924M&N| 101 | ----- St " & ab der Be Un Rys (St} L) Tacoma Wat Sup ist 58’25.J&J) --.-.| -.--. 
People’s Traction Co— St L Tran—See Un Rys (St L) Tempe Electric Co— 
PP Ry tr cifs 4s 43 F&A) 83 84 oo oa City Ry—See” Twin City|R T lst Mg 5s 1933 sfop.__J&D| 99 102 
W Phil Pass 2d 5s ’26.M&N 7 100 102 P Gas L con ex 68 1918__J&J| 1014%4| 10234 | tampa Gas 5s 1937 opt___M&N 95% 97% 
Philadelphia Suburban Gas & El “aa gold 58 1944______- M&S} 99 100 |Tar W Pl & Ma Ry —See N Y |Rys 
lst M & ref g 58°60 op’15.F&A 98% 99 St Petersb (Fla) Ltg 68s’45.J&D 95 98 /|Taun & Brock Ist g 5s8’17_F&A| -.--.| ---.. 
Phil & W Ches ist 5s 1918_J&J| 100 | ----- Salisbury & Spencer—See No Caj|r Pub Sjerv fenn Pow gu 58 1962 opt_M&N|; 8444) 8644 
M gold 4s 1954_____- J So | wanes SalmonRivPow gu 5s’52 0 gs 89 91 |Terre Haute Indianap & East— 
Pitts & Man—See PhilaCo t Lake Term 6s 1935 J & D| 102 103 lst & refsf g 53 Ba 45 -.n rain, O1 |. ...-- 
Pitts & B Tr—See Phila Co San Antonio Water Sup pas Terre Haute Trac & Light— 
Pitts & Charleroi—See Phila Co lst & refs f 58 ’33 — a essen] a-s-@ lst con M g 5s 1944. .-._M&N 97%) 100 
P McK&Con—See W Penn Rys San Diego Consol Gas {| Terre Haute El—5s Lee Oe: i. deca 
Pitts McK & Greensb Ry— Ist g 5s i opt 1014 Mas 96 99 || Texarkana G & E 5s IJS&J Be epee 
lst g 5s 1931_.-_-.___.. J&53| 684) ----- Deb 6s 1922_._....._.-- &D| 97 100 || Texas Pow & Lt ist oe a7. J&D| 94 964% 
Pitts Phila Co Sand AH, & So Ry—See foo Sh El |Ry Texas Public Service 68’33.J&J| 100 103 
Portland (Me) El 5s by Ropekea 99 102 |\3an Fran G&E 4448 1933_M&N| 94 -- --||Tex lstsfg5s’°37opt J&J|; 87 90 
Portland (Ore) Gas & Not callable..........--..-- 92%| 95 |\Third Avenue R fi Y)— 
lst & ref g 5840 opt ’’20_J&J| 9544) 97% Seg Fran Gok & San Jose Con— lst ref g 4s 19 aft 16 Sieh 81% 82 
Portland Gas ist 5s P1951 BA snnceh.’ ations Con 58 May 19 1938_.M&N19| --.-- 42 aa inc g 5s Jan q 60 bias J 78 78 
Portland (Me) RR— SFO&SJ Ry ist 58'°33_J&J| 7934) ----- Av RR Ist 5s c. ae 10754| 109 
- con 34s 1951 op ’31_J&J 79 80 2d M g 5s 1933 sf___-- > 1) mpies ny D EB 
st 1 & con m 5s 1945..M&N| 100 101 |\San J Lt & Pow Co st 5s gold 1932_._.-.. Bat 96 100 
Portland Ry Lt & Power— isté&ref g 68'50 Ser Aop-F&A| 102}4) 103 if indebt 58°14...P&A)f 15 25 
ist & ref sf 5s 19420p..F&A| ----- 78 cE Een ree 100 102%4|| 42nd 8tM & St N ist 68°10 
b% notes May 11917_..M&N| -----| ----- San Joaquin Light & Power— Ext at 5% to 1940..M&S| .....| -..-- 
Portl’d Ry ref 5s’300p_M&N| ----- 89 st 581945 0paft’10..J&D| 9914) 101 Sou Boulev § Ot 
City & Sub con 48 '30_.J&D)| -----| ----- Santiago (Cuba) Elec L & Tr— 28th&29th St5s’96 ctfs AZO\S 134) ----- 
Port Gen Elec Ist 5s 35.J&J| -----| ----- st g 68 1959 opt °19____- J&J} 90 95 Union Ry Ist 5sg 1943, Fe’ 101 102% 
Portland (Me) Water 4s’27F&A! 98 100 Sao aulo & P, Ltd— Westchester El ist 5s g’43J&J 90 96 
Porto Rico Rys, Ltd— ist g 5s June 1 1929____J&Dif -----| ----- Yonkers Ry ist 5s 1946.A&0; 89 95 
ist g 5s Nov 11936 0p. M&N'f 86 87 }4\\Savannah Elec Co 5s g ’°52_J&J| 70 73 = || Thirt yfourtn St Crosstown—Sjee N Y |Rys. 
Potomac El Pow 58’29 op_J&D} 105 106 |\sayre (N Y) Elec 5s 1947. A&O 93 9% ||T Bowl Green & Southern 
Cons M g 5s 1936 guar_.J&J} 101 101}4'|Schenectady Railway Co— ist 5s May 11921.._.M&N| -----| --.-- 
Prescott G & El ist 68’40._J&J| 86 1 lst M 5s 1946 op 519. __M&S 101 102 |\Tol Fem & Nor St Ry—See Lakie Sh El|Ry 
Providence Securities Co— Schuylk Trac—ist 5s 1943 A&O} -.---| ----- ol G E & H con 1st g5s’°35 A&O\n 73 76 
Deb g 48 ’57 op ’17 gu__.M&N 67 70 Bclote Vall Tr ist 5s 1923 M&S 96 98 Toledo 1 Home Telep 58s 1922.J&J| .--..-. 94 
RI Sub ek 4s ’°50__J&J 8l 82}4)| 3cranton Elec 5s ’37 opt ’12.J&J| 101 102% ‘Tol & Indiana Ist 5s 1931_J&J 96 98 
United ist 58’33 M&S| 99 99 +4||Scranton apy 5s Nov’32J&J| 98 100 |'\Toledo Trac Light e Power— 
Public Service Co of Nor Ili— Gen g 5s 1920 opt____- M&N 96 98}4||_ 1st lien 6s Feb 1918 op_._F&A, 10034) 101 
ist & ref g 5s19560p’21_A&0O| 96 96%) Am ifya'Tr ctfs—See Am Rys ‘Tol & West Ry pag he 26_J&JI 5244 63 
Public ce Corp of N J— Scran Ist 63 g’°32.M&N| 108 111 Topeka Edison 5s Sept '30-J&J) 98 100 
Trust certs 6% perpet..M&N| 105 106 Scran & Carb Tr ist 63’°23J&J| 103 107 ||Topeka Ry—5s '30 op’ 15__J&J 98 100 
5% notes 1919_______. &S| 10034) 10034) Scran & Pittston 6s’23.__.A&O|} --...| ----- 'Toronto Ry 4lés °17-'21..F&A| -..-.| ----- 
g 58 Oct 1 1959 op__A&O 92 92 }2)|Seattle Elec Ist g 5s ’30 op F&A| 10014) 102 | Prenton G & El g 5s 1949__M&S| 10144) __ _. 
Camden Sub Ist 5s 1946_J&J, 10134; 10244) Con &refgst 5s 1929...F&A| 95 9774) Trent Penn & Hop 5s °43_J&D| _.---| --.-. 
ms Trac ist 5s 1933_.J&D)| 102 103 Seattle Ry 5s 19210 age 100 102° ||'Trent 8t Ry—con g 5s '38-_J&J ; res ee 
Eliz Piainf & Cent Jer Ry— Jeattle-Everett Tractio || Trent yeas 6s 35 t80'31 mee ME heck. 
st g 5s Dec 11950..J&D, 94 | ----- Ist M g 59 1939 op ’14__M&S| 90 02 |TrLCity Ry & Light— 
Elizabeth & Trent 58°62 A&O| 9314; 95 | Seattle Ltg ist 5s’44 0p 10.M&S| -....| ----- || Coll tref g 5s 1923_-..- A&O, 99% 99% 
J C Hob & Pat 4s 1949_ M&N| 77 77%4|| Ref g 58 1949 opt és 92% 95 || ist & ref g 5s 1930 Nat 5 93 95 
Newark Pass con 58 ’30_.J&J  104}4| 105}4|\3econd Ave—See ‘Troy City Ry—See Un (Alb) 
Newark Term Ry 58’55-J&D_ _9934| 100 74) Second Ave Trac—See ila Co Troy Gas 26 @ BR inka ines F&A! 105 106 
N Hud Co Ry cons 58’28_J&J| 2 104 ||Seneca Power Corp 6s’46.M&S| 98 100 asol 58 1939 =m eninicnin th &N| 104 105 
2d 5s ext to 1924___.M&N| 99 -. _ |Sharon & New Castle Ry— ! Tulse (Okia) Corp 581932-_M&N/| 94 | LL... 
Nor Jer St Ry 48 1948_ M&N| 7814; 7934) 1st g 5s guar 1931______- OD hn pees | 28th & 29th S Bte— See ad Ave Ry 
Or & Pass Val ist 5s ’38_ J&D) iy See |shrevep Rys—Ist 5s '18-"44J &J3 |b 534%) 5% | 23d St Ry—See N Y Rys 
Paterson Ry—Coné6sg’31J&D' 110 | ----- sierra & San Francisco Power— bh City Rapid Transit Co— 
2d 68 ’14ext 5% to’44A&O, 101 | ----- | 1st g 68 1949 opt_______ F&A| 88 91 | nn &t Recon $319 J&J15| 100%) ___-- 
R Tr St Ry ist M 5s2’21A&O_ 101 --.--|| Soux City Service Co— Bt Paul Cy—ist g 63’32._A&O} 111 |  _L.. 
Riverside Trac 5s 1960_J&D 93% 95 \ lst & ref sf g 58°28 op___J&J 94 97 | lst cons 6s g 1934_.-_A&O| 111 [ scene 
So Jersey Gas El & Trac— |. Sloux City Tr ist 53 1919 J&J} -....) -..-- \ Cable con 588 1937 ..J&i16 102%| --.-- 
Guar g 58 Mch 11953 M&S} 99 100 | somerset Un & Middlesex Ltg— \ Guar g 5s 1937__..-- ML. esas stone 
Pueblo rs ub Tr & Ltg— |, Mtge g 4s Dec 1 1943._J&D 80 | ----- | Minn & St P gu. 5s8’24M&S| 101 | 102 
ist s f 58 1922________- A&O| 97 99 | #0 Bend. & Mishawaka Gas— H ane 8 St & St Paul City— 
Pueblo Tr & Ltg 5s’21 op J&J 98 101 || Cons g 5s 1926 opt 1908__J&J 94 97 | a g5s 1928--A&O 101%) 102% 
Pepe Sound Power Co— ‘South Carolina Lt Pow & Ry— ! Twin Clty oS "17&'26.S&5, .--.- | a a 
gu 58 1933 opt_.__.J&D} 92 lst sf g 58 1937 opt___.._.M&N|_ 85 90 | Fie etalon dha E ec Ry of London 
Sand Tr L & Pow— | South Cov & Cin St aye Cin'New & \CovRy) 4348 Jan 1 1933___.---- RES Ga 
fort 6s Feb 1919______ F&A| 9934 1004 South Ferry—see N Y R ae | Income 6s Jan 1 1948_._....- 69 80 
Puget Sound Electric Ry— South Jer G E & T—See Bub Se Union Depot—See United Rys |St. Louis 
Ist consol g 5s '32 op_F&A 75 80 | South Sh & Bos St Ry—See Old olony | St oa 1 Uales 7 Et & Pow Co of St nf 
Tacoma Ry&P 5s8’29 A&O| 85 90 |\So Side El 444s 1924 0p 10.342) ___.. 91 | Sept 1 1932..-._M&S|  ---_. 101 
Quebec Ry L Pow— | sou Yuba Wat—Con 6s ’23.J&J; 106 | —-.--- fot ben 5s’33 op aft’18_M&N 95 
Cons g 5s 1939 opt___-_- 69}4| ..--- Southern Bell Telep & Teleg— | Union Elev RR—See Northwest Elev 
Cpe © yor h (NY) Gas & Ei || Istsfg 5s 1941 op 16___J&J; 10134) 10134) Uaton ht Heat & Pow(Cin)— 
M gol 58 1952_____ EE, i newwtt. aati | 30u B’vard—See Third Ave Ry ~ 1et 48 May 1'180pt’06_M&N| 9714) -.--- 
Quincy (Ill) Gas Elec & Heat— || southern California Edison— |\Union Ry—See Third Ave R 
lst Sone 58 1935 op ’10_M&S 85 87 || Geng 5s Nov 1939 opt __J&J 9734, 99 |\Union Ry Gas & Elec Co ey" 
panine ney G & E58 1929_._M&S| 974| -----) | Conv deb 6sMar15,’20 M&S15| 10354) 105 | Col trg 5s 1939 conv op.J&J| 92 95 
is) Water 5s ’31.M&N 86 90 /||3outhern Ills Light & Power— || 5% notes 1919..-..-.-.. &O 98 99 
Rectt Tr St enty— See Pub Ser bs || Ist M 6s 1931 op____-__ J 101 103 ||Union Trac Co of Indi 
Readin an, Trac 1968. &J\| 107 110 |\Southern Light & Traction— || let g 5s July 1919__-_-- &J 95% 97 
Read& Wom— Ist be g°25 a3 99 101 | Coll tr g 5s 1949 opt_.-_M&S a2 93 | Indiana North’n 5s 1932 J&J 70% 72 
Republic Ry & Light— Telep Ist 5s ’48 a | wcoel | Unton Utilities 5s 1944 op J&J) -.--.| -..-.- 
nie notes Dec 1 1918_._.J&D| 99} 100 || south Ohio Tr—See Cin Day ct | Julted Elec Lt & Power, Balt— 
ub Ry—See Prov Secur Co | southern Pow 5s 1930 opt. nts 9914; 101 | Ist cons g 444s 1929. __.M&N 93% 94 
Rice ond (S I) Lt & RR— ‘Southern Clacane | Power— || Tait Elec Co of N J 49 '49_J&D 83 84 
1st coll tr g 4s 1952____-_ J&I Os EE | oe 4 p’36op’18 J&J) 101 103 | Datted Electric Securities Co— 
Rio de Janeiro Tram L & P— |  Southe: el de See Phila Co Coll tr g 58 1933 to 1943_F&A 98 100 
Ist g 58 1935____.._.. _J&J O68. YT: mote \Seuthern Utilities 6s 1933_A&0 9644! 100 | United Fuel Gas 6s 1936._J&J 98 100 
Riverside Trac—See Pub Serv Cjorp Southern Wisc Pow. 58 °38._A&O)} ...-.| -.--- | United Gas & Elec Corp— 
Roanoke Tr & L Ist 5s’58. F&A) -----| -----! | Southwestern Gas & Electric— | Coll trsefg 63 1945__..A&O 95 97 
Roch G&E 2d 44s8’200p’ 1OMA&S 0756) <o+=- | lst & ref sf 59 1932 0pt..F&A) 91 9344, GnitedG & EofN J 1st 53’22_!14J Or Ht eke. 
Roch Ry & Lt 5854 opt_._J&J| 100 101 | Southwestern Power & Light— | United Gas & EM(SF) §s'32-J&5/ - -.| 103 
mex exempt. .....2.-....-: 100 101 || Ist lien 5s 1943__.._.- 92 94 | Dated G&F6s’1l80p’14-_M&N; 99 100 
Roch Ry cone dat g 1930. 4&0 102 104 | Goushwess 3 opr et RR— | | Tnited lum Co New Haven— 
Ue CY i ” eee J& tO ee | Gen & ref | RA MEA cudisal. iin oe let 46 Feb 1 1940__.___- &A OG? Arua. 
Roch Syr gE ist Be 1045. MEN 51 54 ! SW Mo El Ry ref 63 1933. M&S) -..--| -.---.| United Light & Rys— 
Rochester Telep Ist g 58’20.J&J| 9734) 100 | Spokane & Inland Empire RR | Ist & ref g 5s 1932 op__J&D 86% 88 
Gen 6s 1933__....._... A@OlL. 66...) .---- \| a. Bs ref g 53 1926 opt_M&N, 78 8244) 8% gold notes 1918 opt__J&J| 100 rae 
aaees (Ill) Electric Co— *kWater—5s g’26.A&0O; 10114} 104 | gold notes 1920 opt__J&J|} 100 101 
Ist & refsf5s’390p’’14M&S| 96 99 | | Springfield (O) Lt Ht & Power— United Power & Tran— 
Rockford & Inter-Urban R be lst sf g 5s gy op 1914_ Lewy 9844; 100 | DelCo& Phi tr ctfs4s’49 J&Jin 65 70 
1s § Se 1922 op 1907___A&O 90 95 Gen & ref 5s 1933____-. A&O; 92 94 | United Rys $e ctfs 4s '°49_J&J 70 71 
ford & Freep rt 1st Springt & N E Tr Bee St LSpri ogf & P|eoria— | | United RRs of San Fran— 
53 1923 op aft Feb '10 Man 90 95 Sprin =e (Ill) Ry & Lt Co— 8 f g 4s April 1 1927__.__.A&O 33% 35 
Rock B & J Ist g 5s’30guA&O 90 95 Co 5s 1933 opt...J&D 84 86 | Market St con g 5s 1924_M&S 76% 78% 
Rumford Falls Pow 4s Oct1 1945/f -..-- See al Springtiel (Mo) Ry & Lt Co— | Omnibus Cable Ist 63°18 A&O| -____- 98 
Rutland RyL&P op at M&S; 70 77 ! Ist sf g 5s 19260 pees RO 93 | Unit Rys & Elec (Baltimore)— 
Sacramento Elec Gas & Springfi “4 (Onto) ist consol g 4s 1949_.___.M&8 | 4" 5 ee 
Cons 5s Nov 1 1927_.- RYAN he ee | Ist m eee &S| 92 9414) Incomes g 48 1949 0p ’29J&D)\' 6349} ----- 
ento Gas 6s L 1F-60. A&O}| 100 102 Spring val Wat snd 4s’23.J&D, 96 9614| Inc fund g 58 1936._J&D 8644) 87% 
aw-Bay City R ard Gas & Elec of Delaw— || Balt Sparrows Pt & Ches— 
st & ref g 5s 1935_____! "a \" Cony fg 681926 opt__.J&P, 99% 100 || _ 1st @ gu 48 1953.._P&A| 97 97% 
Saginaw Val Tr 5s 1920. Fea 98 100 | 6% gold notes ae 3 ee 92 95 || Balt TracColstM5s’29._M&N| 104 105 
| Steinway Ay & Qu Co Ry No Balt Div lst 58’42_J&D/ 106 107 
Suburban Gas Co of Pitas | 
| ist sf g 5sApr 1’520p’ haa RE a | 
i 

















3 asis. 


Jf This price includes accrued intarest. 


k Last sale. n Nominal. 


8 Sale price. 







































































OcT., 1916.] GENERAL QUOTATIONS—PUBLIC UTILITIES 43 
NOTICE.—AIl bond prices are “and interest” except where marked “f” and income and defaulted bonds. 
Bonds. Bid. Ask. Bonds. Bid. Ask. | Stocks. Par.| Bid. Ask. 
| 
Unit Rys & Elec (Balt) ‘gor 5 Worcester & Conn Eastern ay iy em mae Fy Pow & Lcom.100 C8: ) . gaee 
Cent RyconMg5si932.M&N| 105 | 106 Ist sf g 4348 1943.._.__. J&I 90 92%4|| Pre rred A dnegianend 100 97 100 
Ext & imp 53 1932___M&8| 105 106 ||Worc Con St Ry 4s 1920. M&S SFG) Si kas ee neat fs AP LCR 8 71 75 
City & Sub Pst 5s 1922_J&D| 102%) 103 lst & ref g 444s81930_...F&@&A 94 | «-.-. ‘Commercial Union Telep i). 28 d 22 27 
Lake Ro El Ist 5s ’42 M&S} 104 | ----. Deb g 5s 1927_._.-.-.- M& 99 ---- ||Commonwealth-Edison .100} 145 145 
Unit ve (Phila)—See Unit P & T Worc & Clint ist g 53’ 19.J&3 9914) ..-. |\Com’lth Pow Ry & L oie. 100 62 63 
United Rys of St Louis— Wore & Marib 1st 58’17_A&O 100 | --.-. «ec catitidadumiw we 100 83 854 
Gen g 4s July 1 1934___.J&J| 62%} 62%4||Worc&SouthbStRy44s.22M&S 944) ----- 'Coney Island & Bklyn RR..100) -----| ----. 
Cass Av & F Gds Ist 5s 1912 Wore & Web St Ry 5s ’19_J&D OB 4% weito i\Connecticut Power pref....100|- 93 95 
Ext at 44% to . I&J 97% 97 34|| Yonkers Ry—See Third Ave R: | Connecticut Ry & Lighting. 100 68 71 
Lindell Ry Ist zg 1911 York Rys—ist M Sato Hiv ops& 9614 96% i Pref -100 70. bs gee 
exten at ie to rei. F&A Oey. T° Seca Youngstown & Ohio River— |\Cons Gas, EL & P (Balt)_--100| ____. 113 
Compt HUD&M Ter 6s '13 Ist M.g 58 1935 opt '15_A&O 94 | Preferred. _......--.---- 100) | 11934 119% 
Ext at 5% to 1923__..J&J| 100%] --.-.-- Youngs-Sharon Ry & L—See Mah & S Rye L Consolidated Gas i See |underN|Y City 
St Louis R 2 (B’way) 5s Zanesv Ry L&P—See Col New & Zane |\Consolidated Gas (Pitts) a ® d. 2 bc ouee 
ext at 44% to 1920_M&N| 984) 98% Cons Trac of N J—See Pub Serv Corp 
Union Dep con 6s g 1918_J&D} 102 102% Consol hae mak sig 5% pf_100 7 75 
St L & Sub ist fee 1921 R&A} 100%} -.--- \|_ 7% preferred._......... 100'k 104 107 
Gen g ee Ave 31 1 .« - A&O| 75%) ----- PUBLIC UTILITY STOCKS | Consumers’ Gas (Toronto)...50) -..-. 169 
StLouis Trans A&O| 51% 65 Par. Consumers Pow (Mich) pref.100|; -..--| --.-- 
United Beier oh ns Co— Adirondack Elec Power....100 27% 2814 |\Contin Pass ny--ee Phila R T 
1st lien coll trs f g 58°26 M&N 70 71 Preferred............... 00 3 85 \Cumb’l’d Co (Me) P & Lt..100 eer eae 
U 8 Public Serv 63 1918_..A&O| 99 100 44/|Al Southern RR com-..100| .-...| ----- Preferred_........-.-.-. 100} 96 100 
U 8 Teleph 5s 1919_______- COIS 55 cei a allie. LAE nonadl eacen Dalias Elec Co common....100| -.---| ---.-- 
nited tion (Al — Phila Co | lst preferred........-.-- TOG) . sitmil eee 
Deb g 434s 1919._.._._ M&N| 87 88 ||Amer Cities Co com_.-.-.- 100 5 10 2d preferred_._...--..-- SUL. | stip aie eee 
m g 444s 2004_..____ &D| 82 83 OS ET 474%) 4814|Danv Champ & Dec ret... 1B 90, 1 nmaae 
ae. TEE 82 83 ||Amer Dist Teleg (N ee 18 22 Deytes Ses Power & Light-_---.- 60 64% 
con M 5s g’30 J&J 95 97 ||Amer Dist aN Lianabiole 68 TO: {hI a nities waitin mee 94 95 
Gen ees &D 95 98 ||Amer Gas & Slesenic ae O|jd 154 156 |Dayton & Western common. 100 pinanes sis «cama 
WTurn — Ast g 68°19 M&N 100 100%|| Preferred....-...-...-.... dad 50 oH I pristine wey 
is Pee 100 100 44||Amer Gas of New Jersey...100} 120 121 |Denver & Northwestern Ry_100 30 35 
at Ee ity E a g 1942. ALO 94 97 ||Amer ~— & Traction-....- 100}. 379 381 ‘|\Denver Union Water----.--.- 100 18 20 
Unit ¢ tab) —Seo PhilaCo | | — ||, Pteferred.---.--2------ 100} 110 | 112 Preferred certificates. --- MOR nce-dl cane 
Unit El—See Prov Sec © Amer Power & tae....-- 100} 70 71 ‘Detroit Edison_......-..... 100; 139 141 
United Ui lst 68 43 op 18 3&J 95 90 li Peeherel...cccicc.ssce 100} 83 85 §|Desroit United Ry .--....-- 100} 115%) 11634 
Utah Gas&Cokelst5s’36 optJ&J| 91 95 Optional warrants 1921__.-_- dad 3 5 |Dominion Teleg | Canada)...50)  .--..- 90 
Utah Lt & P cons 4s 30. 3&J 86 8814|| Optional warrants 1931_-_--- ee 8 Duluth Edison Electric----- TL. |. wawaa 50 
Utah Lt & Ry (Salt ‘City asaae Public Utilities. ....- 100 40 a ae On Seer 100 78 81 
Conus Ry & P 1st 5s "Or Jas 98 100 CRE FA RES 100} 73 75 |Duluth-Su r Trac Co...100| 44 454 
Utah P &. L Ist 58 1944___ 95 95 }4||American Railways Co-...-- 50\d 33 35 || Preferred__.......-.---- 100} 55 65 
Utah ON SI ee eee (SR RE 19°) 95 97 |'Duquesne Light—See Phila Go. 
6% notes t 151922. M&S} 95 9514) Amer Teleg & Cable guar_.100) 62 66 |Exustern Penn Rys com-.-.--._ 7 10 
Utica El L & P 1st 58 1950. J&J} 10014) __--. ‘Amer Telep & Teleg_....-- 100} 13344) 134 East "2g R’d’ 
Utica Gas&El ref&ext 58 ‘57 Jd J&J| 100 101% ‘AD alachian Power--.--.---- 100 4 6 East 8t Louis & Suburban--100 14 16 
Utica & Mohawk Valley CUE. cain can cease 100) 25 SO tl FINOIII. . crc cakes 48 53 
Ist g 444s 1941_..._._. . A eee ‘Arizona Power----.------- 100 7 10 edie Elec Illum (Boston). 100! 235 236 
Utica tL ist g 5s'39 M&NiF 109 | -LLL | - PROG. no dd ene can nee 100 40 50 Eighth Ave RR—See N Y Rys | 
na, & 2) Beat el t} 102 105 |/Arkansas Val Ry L & P f..- 108) 87% 92% Electrical Securities TT 00! | ae Re Sr 
Valley CountiesPow 58’30.M&N| 103 | -.... Atlantic Power & Light....100}) 20 | ----- Electric Co of America------ 10d 10 11 
Ventura CoPow ist 6°36. M&N 98 100 || Preferred............... OOla 92%] ----- Electric Invest Corp-_------ ee: laa 20 
Vermont Pow & Ltg 58’27_M&S| 96 98 | A ta-Aiken Ry & El_...100| -.--.| -..-. | iw cectinn eee 87% 
Virginian Pow Ist 58 1942. J&D| 84 GO of i ii BE wanes -----|/Elec Store Bat—See Ind. & Mi lec. Coss. 
Virginia Ry & Power— ‘Aurora & Chicago...100)  .... 10 Elizabeth Gas Light--_----- L. aie 
Ist & 58 1934...... 7 ee Seine ee 31 | Eliz & Tren RR—See Pub jae Corp 
Norf & Ati Term 58'29 M&S_| ----- 93 Bapeor Ry & El comanen...100 37 40 | Elmira W L&RRist pf v tc_.100) 104 106% 
Norf & Ports Tr 58°36..J&D} 85 | -....| Preferred ............_. 115 118 | El Paso Elec Co common...100! 125 130 
Wash Alexandria & Mt Vernon Bay a. "Sed ttc.) 400. Pein eee 00} 100 | --.... 
lst g 5s 1955 opt... _- M&3s 80 85 | Bay State St Ry Ist pref...100) --.-- 103 | Empire & Bay State Teleg..100, 66 73 
on Ann El— Bell 1 Telephone %Canada)-_.100 nny Re 149 | Empire DistrictElectric....100, -.....| --.-- 
5s Mch 1941 op..M&S} -.--- 84 | Birm Ry Light & Powet....-100 aR pene: PREG. wcitsnnncanone 100, 88%4| 9234 
Wash'n (DC) Gas 5s 1960.M&N; 10634) 107 ORR oe et ebaen Equitable ill G L (Phila) pf.100, 105 110 
Wash Ry & El g 4s 1951__.J&D 814 8144 Bleeck St & Ful iy Sa VRys Essex & Hudson Gas-_-.-..-.- i RE tee 
Anacost & Pot 5s 1949..A&O} 99 --- | Bloomington & Normal Ry x 'Fairm’t Pk & Had Pass Ry—See Phila |R T 
Guaranteed -.....-....-. ) eS ae Bb GE BR nin cdansete. .. ete ee Fairmount Park Transport’n 50-6 | sawek:. wdac= 
City & Sub 5s g 1948..._F&A| 10234) 103 Resten Elevated RR_.-..-- 100 81 814 Fall River Gas Works- -.---- 100 0 265 
Metropolitan Ist 5s 1925 F&A| 105 10534; West End Street Ry com. 50 dz 58 59 | Federal ht & Trac com..100| 11 13 
ton Water Power Co— Prefe: RR Nd 74% 754 Preferred .........-.-. 100 45 48 
Consol & coll tr g 5s 1929_J&J 9944} 100 Boston. Suburban ‘Blec—(no pan) idee + ‘Federal RNING 55. «ts tpinioonseia 100\in 8 15 
lst refg Sod 1939 8 .- eee 9944} 100 | Preferred _......._.(mo par)} ---.- 60. | 100 42 50 
Waterloo Falls & > pines. obs emus Elec. ton an) 4 5 Ft Wayne & Nor Ind Trac... ues neds eit ‘een 
Ist Msf 19400 2. en Se ee Siete pee Preferred _.....__-- no par)| 44 47 Dratenee os nn ok wk eadbeal| maaan 
a 3 urnpice & &R re Un Tr |(Alb) Brazilien TrL&P Ltd..__- 109 574% 57 vA Franklin Telegraph ar). 400 44 50 
Westch _ | B’way & 7th Ave RR—See N Y |Rys Galveston-Houston ve 37 38 
Westchester Lt lst @ te lst g 58 '50_ T&D} 105 105% Brook Rapid Transit_...100} 85 85344 _ Preferred. .----._ ---. 100| 76 78 
N Y Sub Gas—ist — 100 104 ty RR......-. 10)/d 192 196 Gas & Elec of Bergen County100 89 91 
bes Chester (Pa) St Brooklyn Union POE. accua a 100} 132 133 ‘Gas & Electric Securities...100) 270 310 
53 Aug 7 1982. sense --F&a| 80 85 | Buffalo General Electric....100} 109 Sid: | : PRORRNRs. ciddenece-s-0 100\n 95 100 
Wost nd St—See Boston E) Calif Elec  sosnpaar ae ape. 100 92 95 |General Electric—See Ind. & Mijisc. Cos 
West End St Ry—See Boston El Calif Ry & Pow prior pref_._100\n 70 80 General Gas & Electric. -_-_. 100 6% 73% 
Westerly L & P 5s 1937-..J&D| 100 | --..-- Calif St Cable Rear Fran)100|} 80 | -..-. Cumulative preferred....100} 74 75 
Western Light & Power— Camden&SubRy—See P S Corp Convertible preferred....100) 26 2634 
ist s f 63 1925._-.-...- M&N| 92 9444; Canadian General eaeaerseaper + 121 2} % | Georgia Ry & El Co stmpd. 100 2.12034] .«.--- 
Western N Y & Pa Trac— Caney River Gas_.........- Bid vases G8: | VIS Cee ee Ot aa 
ist & ref g 5s 1957 op "12_J&J| 80 85 | Capital Trac (Wash, D &}_Zi00 z 81% 824 Georgia Ry & Power com-.-.- 100 16 16% 
Western N Y Utilities— Carolina Pow & bt, com. 100 27 | 29 | Wiest preferted.......... 93 94 
Os Ff! USL &D 95 9714! Cent Arkan Ry& ee — 95 Ff ane i ea 25% 26% 
W Ohio Ry—1st 5s 1921..M&Njn -..-. 89 | Cent Crosst R ~“Seo NY ‘Gold & Stock. Teles (guar) _ “100 112 117 
Western States Gas & Electric— Cent PEN&ER RE Seo fi We R ys |Grand Rapids Ry preferred _ 100 60 65 
Ist & ref 5s 1941 gt... ‘ ms 91 93 | Central & South Amer Teleg.100} 138 140 | Beckensess Water......... a d 25 35 
6% notes Oct 1917__... A&O| -.---| ----- Central States Gas & Elec-_---_- 17 20 | We i I ee ee 
Western T&T Col trg isa. Se 10034; 10054) Preferred.................. 71 74 fs. ~~ Lt & Pow earcie da 47 49 
West Un ty Ven tr5s’°38_J&J| 101 102 | Char Con Ry Gas & Elec Co_S0/d ---..| ---.. |Hartford Electric Light....100| 308 312 
Fdg & 449sg'50.M&N) 95 98 | Chic City & Concom part ctfe(t)|d 45 434) Hartford City Gas Lt com...25 d 64 65 
MutUn6s ext at 5%to’4IM&N| 10234) -.--- partic ctfs_.... (no par)id 32 32 % i eh ak d@ 52%) --.-- 
Northw’n gu g $748 1934_J&J 4 | «.--- Chicago City Ry_......_-- 100} 110 140 | Havana Elec Lt & Power-_- i00 103 105 
Western United Gas & Ei— Chi Elevated Rys com. _-__ s pena ne gable SR a EN 107 109 
lsté&ref 58g 1917 to’50 F&A) 98 | --.--| Preferred............__-... 56-4) seks 7 ‘Holyoke Street Ry --__-- ion 93 96 
West Liberty St Ry—See Phila |Co Chicago Rye partic ctfa ser 1___| ---.. 74 | Houghton County Elec Lt..-25 ad 16 18 
eee eee es eS eho Ee, Lnakeebuesben« 18%} 19 | Preferred.......-..-....- 5id 22 23 
lst M 5s '46 op '21 Sora, M&S; 96 9534 Socios 3 h, Aichiehtl ese disaiettiaiatiins dle’ 23 334) Houghton County Tr oa ies coune 50 
West Penn Railwa, 1 Og ri Ahi 1 2 Preferred... ___.______- 85 90 
ist g 5s Jan 1 1931_.... ape 9934; 1004 Chiee o Sub Gas & Electric_100| ----- 15 | Houston Gas & Fuel pref... 100 102 106 
Pitts McKees & Coulis RR EN KA TT IN TE ET ees 85 | Hudson County Gas_._.--. 131 133 
ist cons g 5s Jan 1°31._J&'| 102 102% Chris & 10th Sts RR—See N Y |Rys Tilinois & Miss — ‘eleg_ 80 6 @- 1 séice 
West Penn Tr ist 5s 1980_jJ&D) 8414 8614 Cin Dayton_& Tol Tr com__100 Mi Uswen Tiinote Traction common..100) -..--| ---.- 
W Phila Pass Ry—See Phia RT’ Cincinnati Gas & Electric_- ae 92 9214| Preferred___...._..----- 88 89 
West Virginia Trac & Elec— Cincinnati Gas Transp--_--- BETIS! wenn plum & Power Securities._..100|) 24 27 
6% notes 1917__....... J& 9934} 1004)\Cincinnati & Hamilton Trac. 190 Seka 65 relemrea. 3 x. 303 32. be 100ja 94 97% 
Co Ryele 5s’35M&N) 90 93 ||  Preferred.............-.100) --.-- 90 tediome Lighting... -...-..- Cee Ft eee 
Wheellng (W Va) Elec Ctan New & Cov Lt & Trac. “100 z 87%] 88 Tedians Rys & Ltcommon..100) 55 | -.-..-. 
lst M 5s 1941 opt___.-- M&N| 96 98 oe ae ROE: 774%| 80 wom nn has pelanemen tier Bare ee SMR Re toe 
Wheeling Trac 5s g 1931___J&.) 97 98 |\Cincinnati Street Rv ms d 57% 58 |\'ndtane Woion Traction....190) ___..| -.--. 
Wilkes-BarreG&E 5s’550pt.J&J)| 102 103 ||Cincin & Subur Bell Telep--50 dz110%4 115 | Indianapolis Gas.......---- 50\d 61 62 
Wiikes-Barre & Hazleton RR— Dishes Service Bek ano 109 323 325 |Isdtanap & Southeast Tr pf.100)  .-..--. 85 
lst coll tr g 58 1951..M&N 13\f 42 4G. ii. Peeterreg. osu cussocesci- 88 88 14) [adiunapolis St Ry Co... -- 100; 101 102 
Wilkes & Wyo Val—5s'21 A&O| 95 99 Citizens’ Pass Ay--ige PAAR T T Isterboro Consol Corpv t c-. t|d 17%) 17 
Wilkinsb & E Pitts St ccd rv Phila Co Citizens Trac—see Phila Preferred _. 00; 73 74 
Willapa Elec 6s 1923... __J&J| 90 95 \\City Pass Ry—See Spon tng Tr BE Ocean Teleg (guar).100) 97 104 
Ww t Gas—Ist g5s’39F&A} 100 103 ||\City Ry (Dayton, Ohio)_...100| 130 | -..-- ‘International Trac (Buffalo) 100' 50 | -.-.-. 
Wilm & Ches Trg 5s 1918_A&O| 98 100 Breforred. 100} 133 --2--|| 4 oe p referred Wii Ips ‘ela icy 100, 50 55 
Wilmington (Del) Gas Co— Civic Invest & Indust (Montreal) 81%| 82 | 7% preferred _._..-..... 100 mays 90 
ist & ref sf g 58 1949 op- aes ne Clev oe ik & Eastern RR.100} .-.-.| -...- tater tate Reve preferred... 10|d~934| 10 
innipeg El—1st ref 5s '35 95 98 |iCiew OE Pie a ty Sgal 109%%| 10934) Jacksonville Traction com_.100)  .....|  .--. 
6% notes Jan 15 1918. Jed sr 100%; 101 |\Cleve one “& Col Ry....100 3 4¥%'| Preferred.... -.---..... ee. eee 
Wisconsin EdisonCo— | | || Preferred . _.20 ole. a 17° |\Jersey Central Traction--..100| 30 | ___-. 
Conv deb 6s 1924._._. M&N| 96 9714|\Colorado Power_.------.-- 100} 25 27 | Kansas Gas & Electric pref_100\a 95 100 
Gas & Electric— ee eae oc ea nga 100} 99 101 |\Kansas Natural Gas._.-.-- a a 
qyitt 858 1982 opt ug? 53a 95 9814 |Columbia Gas & Blectric——- io 30 31 “i 
isco Ow elumbia (SC as & Rapin Sod | 
lst & ref 5s 1944 op '19_M&N 94 97 Re an ae SA 2 75 | 
oa Purchaser also pays accrued dividend h Basis. a Price per share, not per cent. / This price includes accrued interest. k Last sale. 
n Nominal. s Sale price. 2 Ex-dividend. y Ex-rights. (t) Without par value. 


























































































































GENERAL QUOTATIONS—PUBLIC UTILITIES [Vou. 103. 
Stocks. Par,| Bid. | Ask. | Stocks. Par.| Bid. Ask. Stocks. Par.| Bid. | Ask. 
Repemoky Securities ORD -.100 21% 23 | Northern States Power--.--- 100} 99 100 ep eg Light & RR....- 100)” 10 | 20 
Sdewewasad 100} 80 | si Preferred...............100] 98 99 ||RochR ht geferred....100 86 88 
wagons tone e Telephone Neel aaa acd 50, d 12% 13% Nesthern Tex Elec Co com_.100 50 55 Rutlan i Lt & Pow...... 100\n 15 25 
aie pegapaapmianenete Sold 67%! 68%) Pela... 100) 34 | 86. lStdoe Ry bt Hee Pow prel- ool 68 Nee 
County Elec & Pow..100| 128 129 Northwest Electric........ 100} 2254) 24 /|\Salem (Mass) Gas Light....100) ---.-- k 200 
iin och Hee Licht pcke? dinvesictohean pe Ee Se aaae 100} 86%/| ----- San Fr-Oak Term Rys pf A 100} ----- <a am 
Laclede Gas Light.......-- 100; 10544; 10644 |Northwestern Teleg (guar) ---50 @ 5244) ----- \Savannah Electric Co..-.-. 100) --- 5 
ON bis ieee inn BGG) cancer 100 ||Ohio Cities Gas__......__-- 5id 78%! 7844|| Preferred.............-. ee 20 
Lake Shore me Hieo common...100) 5 7 FR wocbdraiaones i00 9044) --.-- \||Scloto Valley Trac com....100) 10)4 12 
Sigel 109 50 60 |\Ohio Fuel Supply_.........25)d Se metg 7 | First preferred........-.1 yn 99 100 
Secon — ferred......... 100} 15 18 ||\OhioGas & oetsic pref....100] 9542) 9734) referred ._ ....-.- _.-.-- 72 74 
Lancaster Co(Pa)Ry&Lt om. 50\d 46 47 |\Ohio State Telephone. ._.-- 100} 47% 47} |Shawinigan Water & Power. 100 133 133% 
Laurentide Power__.....-_. 100 0 60 EE ins esl? 100| 106%) 107 |\Somerset Un & Middlesex Lt100 71 73 
Lehigh Valley Transit com_. a d 204%) 2034|\Ohto Traction—Common.._100 10 15 |\South Calif Edison com-....100 92 94 
Preferred - Old 4234 43 Preferred _ ie SOR ae 70 PRN chino msdinn 100} 107 110 
Lincoln (Neb) Gas & El Lt_- 100 8 51 |\Oklahoma Natural Gas___-- 100 yo eee South & Atlan Tele ar)..25\d 22 24 
Little Rock Ry & Elec... -. 100} -ae-0}] ~<..-- Old Colony Gas preferred_...100} 100 105 |\Southern New Eng Telep...100; 149 151 
SS ERE EDD TOD) cave] “Saces Omaha & Council Blufts......100 45 55 |\Southern Utilities com--_--- 100} -----| ----- 
Lone Star Gas_._._....... Ee a Sites rane aa ammetaie Th. } guna PReeHOS sin cd caidensn~ex 100) ences] once 
Louisville Home Telephone.100} 100 |  --.-. Ontario Power_......----- 00 45 50 ||\So Jer Gas El & Tr—see Publi eSarvicle Corp 
Louisville Traction Co__-.- 200} ‘~.-<- 68 On Electric ernie exdgel oseee Southwest Missourl RR_...100 o- ne 
Preferred ......_ 1 LL. 10144} ..... OS EEG TORRE 0 ee | ee Southwest’n Pow & Lt pref.100)¢ "9714 100 
Lowell Electric Light---2-- 100} 225 230 Oates & Okla (Nat Gas) Co- 100 LOD. 42> sted Spokane & [nl Emp-Cap stk 100| -----. ----- 
Lowell Gas............... 244 245 |\Ottawa Light, Heat & Pow--100) ----- s 95 Preferred ctfs_.....-.--- 1D). wenws| nese 
Manhat Elev Rv (NY 13044) 131 |Ottumwa(la)Ry & Lt pref 100] 8734] 9234||Springfield (Mo Rv. & L. pref] 95 101, 
Manufac Lt & Ht., Pittsb- -- 50 d 57 58 |\Pacific & ‘Atlantic Teleg (gu).25\@ 16 19 |\Spring Valley Water____--_- 100}. 62% 62% 
Marconi Wireless Tel of Amer_5\d 3% 334\\Pacific Gas & Electric....-- 190 5744) 58 ~~ = Nas & Elec Ar6t) «BO d 14% 15% 
Marin County Water___-_- a00) OSs 4). Gdnen First preferred___._._._- 00; 90 Ol || Beebenred. ..cuviacdccweve Od 41 42 
Mass peectsic Ae anaes oe 534 6 Second preferred (old pret} 100 90 92 sup erlor Water, L'& P com. 100 50 60 
PRES 100! 3534; 3634'|Pacific Light Corporation .- 100 122}4| 125}4||_ Preferred.....-...-.-.-- 100 85 95 
Massachusetts ‘Gas Cos_._.100, 81%} 82 AEE SO inden 884 |Tampa Elec Co_._.....--- 130 135 
Kt bnatae emake 100 9 80 |\Pacific Power & Light piet=100 93 98 |/Tennessee Ry L & P com__- 100 11}9, 12% 
assachusetia Ltg Coscom_...|d 20 224 |Pacific Telep & Teleg_----- 34 36 pe ee Se 8 524 53% 
enenensseccsese 96 98 Preferred == oea2----1 00 544| 98 |/Terre Haute Ind & Bast 2272100 no 10 
Memphis Street Ry com__..100] -----, ----- Paducah Tr & Light com... 100) ----- 5 POE in citititnls | tsSigitina 100} 28% 38% 
I ees ies 00} 62%] -----|| Prefe -100| -.---| 20 |/Terre Haute Tr & Lt pref __100 101 102% 
M exican. Light & Power....100} -----| --... edie & Passaic Gas & E1.100 88 91 ||\Texas Power & ey pref_.100) 96 100 
Mexican Northern Power__.100| -----} --.-. Pawtucket Gas preferred_..100) 95 99 (|'Third Ave Ry (NY) --.-.-- ~100| 5934) 59% 
Mexican Telegraph --.-..... 100} 215 225 ||Pennsylvania Lighting com_100| 35 40 ||Toledo Bowling fice Mn: Galen: wasde 
Mexican Telep & Freleg Ss eee, 1016. 606% oo... Sealers Ste. er 100 78 83 ||Toledo Home Telephone....100}| ----- ----- 
BP ng idivbtedbbeock—es hk 10 334 4 a Water & Pow. 100 76 Ht Toledo Bye é Rys & + Ligne Go Pehle £80 ae” Y 
-------100| -----| ----- Pensacola Elec Co, oom..--t ----- oledo com... 2 
Michigan 1 Light } pret TRAE Gs 00}; 96 98144|| Preferred..... . .-.-. 75 80 oe Me se ree 100 87)% ----- 
Mi n State Telep pref__100 92 93 |(People’s G L aC Clie) 7777100 108 109 |i/Toronto Railway__......_- 100 89 89 34 
Middle West Utilities_-._-- 100} 50 51 ||/People’s Nat Gas wipenge. 35 5\d 34%] -.---! Ta-City Ry & Light Co__- 10%) cecenk wtstic 
Tn a hisdiwinec ode 1 80 81 ||Phila Co (Pittsburgh) -..._. O\d 4234) 423¢'| Preferred....... .......100) -----| ----- 
Milw Elec Rv & Lt pref_._.100]) -----| ----. 5% non-cum — rred___. 2 d 37 39 (Tri-State Telep & Teleg----- 10 obo 2 salie 
Mississippi River Power_...100} ----- 17 te cum preferred_..._.- 50}@ 4214) 4334) Preferred_...........-.-- 10 9 10 
> Varco gaa pea 100| -..-- 39 fe oghen ain... BOE -ucah nines |Zroy (iN ¥) Ges.1.-.-..<. i00| 145 | 150 
Mobile Electric pref... -- oor a 87 91 amy Mt Sg epee Soa 6&3.) <e<<- 23d Street-—See N Y Rallways 3 
Mohawk Valley Co______-_- 94 96 Soenman Light pref-....100} 107}4) 108)4|Twin City Rapid Transit. - 10 96 97% 
Monongahela al Tr coi---100 Pee ere Federal St & Pleasant Val. 25)¢ 18 | ----- Prefe al Nida lien Wis ws 123}4 135 
eye eatery *< mea 8 75 Pittsburgh & B’ham Tr... 50/4 25 | -..-- Union Natural Gas... -_.. 100 160 165 
Masten cases cand 100 93% 94144|| United Traction preferred 59\d --.-- 20 ||\UnionStRy(New Bed,Mass) 10)} 160 = -.--. 
Yh eas 100} 113 -----||Phila Electric ($22. 50 paid)..25\d 28 284 Union ene of SUE tu A Seocee | ancda 
Montreal Telegraph. ..-.-.- OE | weseel. vcs Phila Rap Tran Vot Tr Ctfs. 50\¢ 2034) 20)4| First preferred._.._...-- TT ne 
Montreal Tramwa Aspe ate sence] ance Citizens’ Passenger guar... 50/¢ 272 277 Secon: "peateceed ree Cr th eae 
ontrea! Tram & 38 38}4| Continen Pass Ry pe, pd) 50\d 119 122 ||United Elee of New Jersey..100| 90 | -.... 
ountain States Tel ee Tel_.100| 113 114 Fairm’t Pk & Hadding’n.. 50\¢ 57 60 ||United Electric Secur pref..100} 108 112 
unicipal Gas (Albany)_.-.100| 142 145 Frankf’d & Southwark Pass 50\d 342 347 ||United Gas & Elec Corp_.-.109 14 17 
Muskogee Gas & Electric_..100) -----| ----- Germantown Passenger.. 50/4 104 106 ial “eee 100|2 71 75 
CL  , RP EOE 100\a 86 91 Green & Coates Sta ($15 pd)59}d 115 120 |_.8 preferred _._...-_- 109 15 18 
wantaannnets Electric....... 50\dz 93 95 Hestonville M & F com_. as d 40 44 | United ¢ Gab & Elec of N J pf_100 79 " 83 
Nashville Rv & Light pref..100| ----- 77 Preferred__...._.___.. oi2 58 60 |\United Gas Improvement...50\¢ 88% 89 
National Light, Heat & Pow.100 5 7 Phils Cc Pass Ry($23% pa)50 d 149 152 ||United Ill Co of New Haven_100| 300 oe 
BROT... 0-22 -oee 100\z 34 38 Phil & Gray's Fy ($25 pd) 50)4 76 78 United Light & Rys com -_.10 48 50 
National Properties com_--_.100 78 80 Ly age a Traction___. 50\¢d 79 80 oo EAE 100 74144 76 
Eo. cngetascstnteey GS |  -c.- Ridge Ave Pass — paid) 50)d -..-- 8 237 ||United Railways of St Louls— 
Newark Consclidated Gas__100} 96 97 2d & 3d Sts Ry quar_____. 50\d 235 242 ERs EAA Lor 4 
New Bedford Gas & Elec...100} 275 | -.-.-. 13th & 15th Sts ‘Pass Ry... 50\d 235 240 TRU. onanbeneenowen 100), 17% 17 74 
New Bedford & Onset R en ~-S0°) ioenwe Union Pass ($30 5-6 pd)... 50)d 184 190 ||United Rys & Elec(Balt) com 50\4¢ 28 28} 
New Eng Inv & Sec pref gu_100) ----.| ----. Union Traction ($1734 pd)_50/¢d 44% 45 ||United Rys Investment Co_100 3} 9 
New England Tel & Pel - 21 00) 12734) 12834|| West Phila Pass guar... 50|7 199 200 mo sdaininenidinte okie alll 199 18% 20 
New Haven Gas Light_____- 25d 40 |  4044|\Pittsb & Birm Trac—See Phila |Co nited Prov \Sec Co 
New Haven Water____.-.-- “SE * oe tp eee Pittsburgh Of] & Gas_____. 100} -.--. 834) United Utilities op pep 100; 23 27 
New Ori Rys & Light Co...100| 19%: -..-- Portland (Me) Gas Light_....50\d 62 SO 100\a 94 97% 
RS Je ES 6434! --.---||Portland (Ore) Ry Lt & Pow— Utab sae & ge wemaaeg a 938 101 
New York City— New stock (75% pald)_..100| -----| -.--- Utah Securities Corp_.-.-- 18 1834 
Consolidated Gas___..__. 100} 138 139 ||Porto Rico Rys Ltd....-.-- 100} -.--- 47 Visginle Ry & | Face ya com... 100 45 50 
N Y Mutual Gas Light__- see 146 152 Meeternen . .a |. oo. new 1 95 || Preferred._.......-_.._. 98 100 
New York zalware mane ts 24 27 ||Providence Gas__.-.-.-.-.. 50\dz 8844) 91% Wash Balt & Annap ctfs_.--- oh ee 5 
Bleecker St & t’n F’y. “190 20 25 ||Providence Securities Co— Prefe me Se Fee 35 
Bway & 7th Ave guar. ..-100 160 168 United Trae & Electric...100|z 89 92 Washington. (D C) Gas_--- 7. 20\d 69 71 
Central Crosstown 7%...100) --.-.| --.-- Providence Telephone--.-_-_.--! 50)dz100 | -..-. Wash (D C) Ry & El Ooms. 100 Siig, 85 
pureopher & Tenth Sts. 100 110 128 ||Public Service Corp of N J_.100| 136 137 RN a 100} 81 81% 
_— __ ae 285 300 Camden & Sub ($5 paid)_. 25\d 19 20 ||Wash-Virginia Ry, pref -_--_.- 100 ec---| ----- 
St & Grand St Ferry _. 100 230 260 Consolidated Trac of NJ.100) 73 73}4|Washington Water oeeet Goio0 58 60 
Ninth Ave guar 6%-_-.-_.-_- 125 160 Biisabeth & Trent com... 50\d 26 | -._-- ||Weastern Ohio RR ctfs_.....199| -.--- shoe 
f OA OO RE eae oo SER Rp ee ee ES BEET ee a RE 0 GRRE PPO || Western Power-_.-.-.---.-- 100 19 is 21 
an Ae... -o 1i0°"| 12077] Rapid Prenait St Ry Gorziool 235°7| 72722 ||" Preferred...........-... 100) 6934 71 
Twenty-third St guar_.-.100| 220 260 So Jersey Gas Elec & Trac 100| 127 130 _||Western Rys & Light pref..100) -.---| ----- 
N Y & Richmond Gas_____- 0} 40 65 |\Public Service Co of Nor IIl_ 100 117%4| 1184) Western States Gas & Elec..100) 35 40 
N Y State Rys common.......100 Oa: 59 ee 100} 102%%| 103%4|| Preferred_..._.....-.--- 100} 90 93 
I ee 00|' 80 83 |\Puget Sound Tr Lt & Pow_.100| 17 | —_-_-- |'Western Union Telegraph..100} 100% 101 
Niagara Falls hay tac meee hate 100 161 165 OLY ESS GREET T SORE 100 RE, eee ch ||West’house Elec & Mfgcom..50\d 6445 64% 
Norfolk Celwer & 1 Re 1? epee ee Se uebec Ry Lt Heat & Pow__100) 3534) 36 First preferred_..-.....-.- 50\d 72 5 
Northampton ( tRv.100| 80 30 = ||Ratlways Company General 10)d --...| -.--- West Penn Rys preferred-. 100 73 75 
Northern Calif od Cons.100) 14 14% Rap Tran St Ry—See Pub Serv |Corp West Penn Traction pref_._109 S8 tiuwaltee 
North’n Idaho & Mont Pow.100) --.__| -._-- Reading Traction_.......- 50\d 26 28 ||West Penn Tr & Wat Pow..100) ----- 24 
ol , Se eeaeies eae epee City Passenger Ry... -- 50\d 115 120 ee ge on, G6: | thes 
Northern Ohio Tr & Light_.100| 99% 9914) East Reading Electric Ry. 50jd 73 80 ||Winnipeg Electric Ry_.-.-. 100 93 96 
Prefe Oe ee woe 98}4|\Reading Transit & Lt, pref..50\dn 85 90 ||Wisconsin Edison common--.100 49 50 
Nor Ontario “Lt & Pow com_100 15 18 ||Republic Ry & Lt com....100 46 47 ||Wisconsin-Mina L & P, pf.100\a 100 103 
ES wkdvesdocs cad 100} 56 3 | referred ---.--- ---100| 7644) 78 ||York (Pa) Rys common. ... * @ 13% 14 
Rhode Island Elec Protect..100| 127 |  _.--. PIeenres .nctandeass>o-~ Nd 37 |: 38 
aPurchaser also pays accrued dividend. dPrice per share not per cent. eNew stock. AEx-stock dividend. &k Last = n Noiainal, 
Sale price. wu Ex-warrants. » Old stock. zEx-dividend. y Ex-rights. 


INDUSTRIAL AND MISCELLANEOUS SECURITIES 


In the rearrangement of our quotation lists we classify under the designation‘‘Industrial and Miscellaneous Securities,” 
all issues which do not appear under the previous two headings, namely ‘Railroads (Steam)’’ and ‘‘Public Utilities.’ 
case of stocks, however, we put “Textile Manufacturing,” ‘Insurance,’ ‘‘Mining,’’ “Real Estate and Land,” ‘Title Guar- 
antee and Safe Deposit Companies” under separate heads, then follow’ with the rest of the “Industrial and Miscollaneous.”” 


Quotations marked ‘‘f’” indicate that accrued interest is included in the price. 
that is, purchaser has to pa 


accrued interest in addition to the price. 


and bonds in default, in which cases the price takes account of the interest and no designating mark is employed. 
NOTICE.—AIl bond prices are ‘‘and interest’”’ except where marked ‘‘f’”’ and income and defaulted bonds. . 


In the 


Prices not marked are “‘and interest,” 
This, however, does not apply to income bonds 





Bonds. | 























Bid. Ask. Bonds. | Bid. Ask, | Bonds. | Be Ask. 

INDUSTRIAL & MISCEL’NE|OUS B/ONDS.||Advance-Rumely deb6s’25 M&F 87 89 /||American cultural Chem— 
Acme White Lead & Color Wks- Aetna Explosives 6s Jan '45.Q-J 87 89 Ist g 5s 19288 f conv...A&O 10338 103 
aan 6s July 1917 to'’280p_J&J| 96 100 ||Ala Steel & Shipbldg—See Tenn'iC I & RR. Conv g deb 5s 1924____- F&A| 100 100 
col trg 48 '48_M&8| 83 8414||AlaskaGold Minesdeb 6s'25M&S 86 90 ||American Can— oa 
Aol tr g 4s 1947....... J&D\sf 81 81 Deb 6s 1926 Ser B_..--. M&S 86 87 8 f deb g 5s 1928 opt... F&A onia! 99 


b Basis. f This price includes accrued interest. 


k Lastsale. n Nominal. 


s Sale price. 








ee es 








| 


see. hn maa I 





















































Oct., 1916.!} INDUSTRIAL AND MISCELLANEOUS SECURITIES 45 
NOTICE.-—All bond prices are now “and interest” except where marked “f” and income and defaulted bonds. 
Bonds. Bid. Ask. Bonds. Bid. Ask. Bonds. | Bid. | Ask, 
Amer Cot Oilg 5s 1931o0ptM&N| 96% 97% Gesten eee Co,Ltd Pitts Coal deb 5sJuly 1931M&S| 984 98% 
5% notes Nov11917__..M&N| 100%/} 101%] Istsfg 6s 1927 opt_.___-_- "J&Jj| 98 99 Pittsb Term Warehouse & Trans 
Amer det boathist 6s °30_J&D| 101%} 101% ye auerschmidt-Straus ist ref g 5s Nov 1 1936__.M&N 99%) 101% 
AmHide& hist g 68°19.M&S| 1035%| 10454| Brew Co—lIst 48 1951..M&S/ 25 26 |Pittsburgh-Westmoreland Coal- # 
Am Ice g 68 '25.A&0 87% 8734| 2d Income 53 Sep 1951_M&N/f .-.--| ----- Ist s f g 58 1947 op Sea Ye n 65 75 
American oy OF E list & Granby Con Min Smelt & Pow— Pitts & estm C5e2 5op.M&N 95 96 
gen sf 6s 42 opt ’'13__F&A| 10034) 10134] Istconv 681928serA..M&N/ 106%) 107) |?leasant Vall Coal 5s TOR8. J&I 86 88 
Amer-La France Fire Eng Inc. ee FPG ES EE 10544| 107 |P?ocahontas Consol’d Collieries— 
6% conv notes 1926...M&N; 100 103 Grand River Coal & Coke—See |Col Fue/l & Iron ra. old 58 age renee cseai J&I GONG) scand 
Amer Locom 5% notes 1917J&J| 1005); 101 (|/Gt North’n ine LF 1 SORT Hee]: oeacs River Co, L 
Am Malt 6s ’14 ext to ’'17__J&D 99 101 ||Hall Signal 6s’17 -'20..-.- A&O 96 99 me m g 6s ’17- ae opt "SD COldl . Seencl om =-- 
iaae Pipe d & Constr Securities— ||Havana Ponacee ie 1922 J&Dif 50 58 |Producers Transp 5s 1921.J&J;} 9934) 103 
Coll tr g 6s 1922 opt_..F&A| 101%] 102% |Hawalian Com&Sug 58°19 A&O| -----} ----- Provid’t Loan Soc ra 21M&S 7 98 
Am Pipe & Fdy 6s 1928_._.J&J} 100 | -----! Hecker-Jones-Jewell 6s °22 M&S; 101 103 |&y Steel-Spring 5s’21 opt__J&J— 100%%| -_-_-- 
Am Sew Pi Istsf6s’20M&S| 91 94 '|Hoboken Land & Impt Co— lst M g 5s 1931 opt_-_ &O 97 % 97% 
Amer Sm yg Securities— 1st Mf 5s Nov 1930__.M&N| 101 | ----. Remington Arms Un Met Cart— 
Conv sf deb g 68 1926..__P&A} 114%! 115 Hock Val Products 5s’61 eee, 34 40 notes 1919... F&A 88% 89% 
Amer Spirits Mig g 6s 1920M&S| 08° | 100 _||Hoster-Columbus Co 63°40_A&O| -_.-- 865 Renn ton Typewriter— 
Amer § S of W 5s 19220M&N;| 102 | -_-_. Hudson Nav g 6s 1938 op. F&A 65 70 6s 1917-1926______ J&I 98 100 
Amer Steel Found’s 68 35.A&0O, 99 102 hanes manag gro oO hes? 68s’30J&5| 57 59 Republic Ir & Steel 5s °40_A&0| 99%) 100 
Deb 48 1923_.-......--. F&A 87% 89 Hunti mpt— gzoch & py C&I 5s 1946_M&N ae eae 
col tr 48 g 1919.J&J 98% 98% Coll tr re eu “y oe 1027 J&D| 101 103 Ist s 4A 8 1932 opt._.__F&A te Sa eee 
Amer Tobacco 6s g 1944..._A&O;} 11944) 120 /MlinoisS Deb 4348'40.A&0} 924% 925%|| Rocky el 5s 1941._A&O} -_---| ----- 
4s g Aug 1 1951_.-._----. F&A |b | eS Independent Brewing 68’55 J&J|; 5914 60 ogees = wrt Iron 5s ’17-40J&J 2 102 
American Type Founders— Indiana Steel Ist 58 1952__.M&N/ 103 1034||St Clair Furnace 5s ’17-’39 F&A\b 4.70) 4.55% 
Deb gold Lng oS M&N| 97 100 |Ingersoll-Rand—1 as , 5s Dec 31 3t Jos Stock Yds 44s 1930_J&J|} -----| ----- 
American Writing P 9 1935 opt Dec 31 1910__..J&J| 10214} 105 |/3t Lawrence Pul Lumber— 
ist g 58 °19 op aftJ y 709. J&J 82 8214 |Inland Steel Ist 6s 1917-38. A&O|b 514% 5% Ist M 6s 1917-1933___-- F&A 85 95 
Armour, Co.iteal et a7. et 10054} 1007 Exté&ref 68°42 op’16 serA.J&J| 104 | ----- 3t Louis Brew Assn 6s 1939_J&J 8444) 86% 
Armour & ‘Real Internat Agricul Corp— 3t Louis Car Co 63 '21-'23 M&N| 90 95 
4i4s 1939 op-_-_..---_-- 93% 93%| Ist&coll trsfg5s’320p M&N;| 75 6 |\3t L Nat Stock Yds 4s ’30__J&J 84 87 
Associated Oil one 1922F&A;} 102%{|; -___- Inter Harv 5% Feb151918_F&A' 10144; 10134)\St L Rocky Mt & P 5s’ 55 stpl&s 844 87 
Astoria(NY)Veneer M Internation “Mere Marine— 3t P Union Depot—6s'30_M&N| -.----| ----- 
lst s gs 1941 opt... J&J 96 100 et tr deb 4748" 220 dag se Sen onsol 58 1944... ._ EO Bekah 
Atl G ndies SS Lines— N Y TrCoctfs of dep____-. 110%| 110%|| Consol 48 1944_____._- NEE ne ae: otal 
Col tr g 5s Jan 1 1959____J&J 84 84144; New ist M 6s wheni tos SI 99 99 14|| Securities CoN Y4%consM&Sif 58 60 
Atlas Port Cement Ist 6s’°25M&8; 10014! 10244 Int Novi, n 5s’29 op ’09_F&A| 10834; 110 ||3ibley Mfg Co ist 5a. 1922. -J&J 80 90 
Baldwin Locomotive Works— Internat’l Paper—6s 1918_F&A| 10134| 101%4|| 3loux City Stk Yds Ist 5s’°30J&J; 90 94 
[st sf 58 1940 opaft’15 M&N; 104%! ----- | Con conv gsf 5s’350p’09 vr! 95 9514)| joss Iron & Steel 1lst6s’20_F&A| 10014) 102% 
Barney & Smith Car 5s 1936J&J 80 90 (Internat Salt g 5s ’51 op..-A&O 76 78 Consol 44s 1918... -. &0 97 99 
Beech Creek C & C 58’44._J&D 94 97 Internat Silver ist 6s °48._.J&D| 109 110 ||3omerset Hotel Tr 48 1921_J&D| ----- 97 
Steel Corpo ration— ll. ROO RO ee IJ&I 99 101 |\Standard Mill—ist g 5s30M&N 98 99 
Beth St ist ex ge 00 Fa a J&J} 103%) 104 (International Steam p— Steel Co of Can 6s 1940. --Jé me: C634): wae 
Beth eh Be pur m Se 8. “4 | SR eon | Istliensfg 5s’290p._..M&S| -----! ----- Sulzberger & Sons Co—See Wilson & Clio. 
atl & ret 53° _ M 101%; 101%) Guar Tr ctfs of dep__-_- we: tT sagan jun Cr Cocoltrsfg 5s’44.J&J5\f 22%) --.-- 
Bon yt Coal 2d ser 6s ’28 Mies 85 95 eff & Clear C&I ist 58’°26.J&D)} 104 | ----- swift & Co Istsfg 5s '44__J&J| 100%) 100% 
Booth Fisheries s f 6s 1926_ A&O 91 92% 2d gold 5s 1926_______._ Re El rod T H Symington conv 6s’20 J&J 97 102 
‘erm Co—3}4s '47 F&A 89 91 |i_ In Co Ist sf 5s ’50__J&J _, ee eee Cemple s.f. 58 1924.J&J| 101 101% 
Braden Copper Mines | Jones & Laughlin St 58’°39_M&N| 10344; 10434) Tenn CI & RRgen 53 °51- _J&J 100%] 101 
See) | Ree F&A; 98%; 99 | Kanawha & Hocking C & C Co|— Birm Div ist mn * "LTT: osawe 100 7 
Broo Ferry Co— lst & gusf 5s’5lop’06__J&J\f -----| ----- Tenn Div ist 6s Jan ’'17_A&O| ----- 100% 
Con 58 48 cu — x stpd_F&A\f y% ae Kan City Brew 6s 1930_.M&N| 37 40 Ala Steel&Shi 6s’30_J&J| 104 108 
Buffalo Iron 5s 1925_...-_- A&O;|} 80 | Knickerb Ice 1st 5s '41 opt_J&J| 81 84 Cahaba C M Ist 68°22J&D| 106%) 108 % 
Burfelod Suse Ray 68 1932J&D) 96% oo | La Belle Iron Wks— Cop Co conv 68s’25subret} 9044) 92% 
Deb g 5s Jan '26 op ’’10__.M&8& 93 95 Ist & ref 5s 1940_._____ J&D;) 100%; 101 Texas Co deb 6s ’31 op '15_J&J} 105 105% 
Burns(P)&Co 6s’24op af’14A&0; 100 = | Lackaw St 5s ’23 op to 06 _A& 9954} 100 |/fo n Co Ist g 58’18_.M&S| 102 103 
ref sf 6s 1931__...- J&J; 98 ist 58 1950 op after 1915.M&S)} 965 97 || Tni & P istg 58’300pJ&J| 905 91% 
Bush Term ist 48 1952 ._..A&O 86% O76 Eq 5s 1917-1926 _____ M&S15\b 4.90] 4.85%|| Stamped -.....-..-..-...-. BONG! : cen 
Cons g 5s Jan 1 1955__-__- J&J; 88%! 90 uperior Corp inc 5s’24 Oct); 3844 39 || Onion Co—5s 1920_M&Nin 97 100 
Bush Terminal Buil Co— | Ist & coll tr gold 5s 1944_J&D)| 767 75 || Tnion Oil of California— 

Ist sf gold guar 58 1960._.A&0|} 87% 8844 Lake of the Woods Mill Co, Ltd First lien sf 5s 1931 opt_J&J2| 95%) 97 
California Wine Associlation— |_ Ist M 6s June 1923_____ J&D| 102 105 || Tnion Steel Co Ist 5s’52gu.J&D} 106 106 3% 
Conv 5sSep 10’25 opsfMé&S| ----- 9614 Latrobe-Co ille C & C— Ua Senqgpes i —: 5s 1923__F&A 96 100 
Canada ’t lst 6s°290p A&O} 97 98 | ist 8 f g 6s 1931 opt____. mel 200 f° Sec45 on ter—See Remin|gton T/ypewr 
Canadian Car & Fdy Co, Ltd— Laurentide Paper ist 6s’20 J&J2|k 101 | ----- Onit Frui Deb vir 1923_J&J| 98 9844 

lst s f g 6s 1939_______. J&Dik 97%) ----- | Lehigh Coal & Nav— ve 6s 8 1925s f____.- J&J| 97 97% 
anadian Cons Rubber, Ltd— | Gen Mg 44s May 1924_.Q-F| 10144) 102% o%e notes 1918 opt M&N! 101 101% 
Gold 68 1946 don gy 1911_.A&O| _.__. Funding 4s g July 1 1948_J&J| 97 98 ||Oni Lead deb 58 1943. _J&J 79 ets 
enaeye Cot me 5s 1940 J&J2)| ____. k 336 Col tr yomer 4%s'2lop_J&D| 10034] 10144||0 8 Env ist 58 '16-"340p'19J&D; 99 1024 
Ones © I) Thres Machine— | Coll tr - AS ty ---_M&N/| 101 1014%)||0 8 ape a PY 58 1919_J&J| 99 | ----- 
6s 1oie-19 6 op--J&D\b 5.75) 5. 20%| a 3! si saan J&s 101%4| 102%|| Con gold 5s 1929________ J&J| 84 89 
Cent ad A oat ae ) M&N +4 po if 0 “2 ef AY; cee ; 7. mg Bop ons. M4 = “an 
Se age ers Orel 1944_ Ae 1 Real m yf op J 
tral Leather 63 °1925--A&0| 102% 10234, Hee pat see se 101%| 102 “||0 8 Red & Ref Co 691031 3&3} 15 | 17% 
es& Del Can ist 58(4s)’26J&J} 60 | Lima ho es 08 Ru boar Coll tr 63 3 18_J&D| 102 102% 
Chic Bd of Trade 4s, 1927_-J&D; --..-| ----- | listsfg 6s 1932________ MEN! 92 96 ||0 S Smelt Refg & 
Chic Jct coll tr ref g 481940 A&O 8644] ----- | Lorillard (P) Co g 7a 1944_A&O| 126 126%4|| Conv RK notes 1926. R&A 112 112% 
tr 5s 1940... .. 101 101% Gold bonds 5s 1951_____ F&A!} 100%) 101 Tnited States Steel Corp— 
Chic Pneu Tool 5s Dec 31’21J&J 9834 99 Mallory 8S list sf 5s 1932__J&J 91 93 Coltrsf5sApr’5lop’11.Var| 111 113 
pT neo Pulp 6s ’43_.._J&J 93 97 land Steel ist 5s 1922.F&A 99 101 Col traf 5sApr’51 not op.Var| 111 113 
Copper conv 731923_M&N| 12514) 127 | Mexican@&C 53 19260p_M&S/f --.--| ----- Cols f 2d 5s Apr’630p’13M&N/ 106 106% 
Shears Bit Coal S 1940_J&J 70 1 -mwann Mexican Petroleum of Del Ltd— Utah Fuel—See Denv & RioGr,|p. 34. 
Cleve & Sandusky Brewing— ist lconv sf 6s’21 Ser A A&O/} 112 116 %)| Vancouver Lumber 68°17- "253 &J 95 100 
IstsfgésJ’nel’48o0p..J&J) 65 66 ke ES ee 112 116%|| Vandalia Coal Ist 6s ’30 op-J&J) ----- 97 
de lst 58 1931 opt... F&A) 94 97 | Midvale Steel & Ordnance— Victor-Amer Fuel lst 6s’40F&A|} 70 90 
Co. ry & Iron 8 ih 568 1943_F&A) 95 100 Conv sf 5s 1936_______ M&S| 97% 98 || ¥ictor Fuel Istsfg5s1953_J&J| 65 75 
a is SS 1919.._.M&N/ 102 | ----. Monon Coal—See Chic Ind & L | Ry p34 Virginia-Carolina Chemicai— 

God Riv 6s Bray ee.ALO So ienies: 947% Monon Riv Con C&C6s’49 A&O} 117 | ----- lst Mg 581923 optsf..J&D| 98%) 98% 
Colorado Industri | Morgan & Wright 5s °18_.J&D| 10014! 100%! Conv deb 6s 1924 __.__.A&O15) 102 103% 
lst g gu 5s ser AEB ’S40pF&A| 80 8034 Morris & Co Ist sf 4348'39_J&J| 9234) 9244|| Va Ir Coal & Coke 5s 1949_ M&s 8314) 85 

Computing-Tabulating-Rec Co- Mtge Bond 4s Ser2’°660p._A&0| 75 | ----- WebsterC&C Ist g 5s’°420p_M&S| 95 97 
Sink fund gold 6s 1941...J&J 84 85 5s Ser 3 1932 op '22_____ SR pee 95 Welsbach Co col tr 5s ’30__J&D 984% 99% 
Co: Hotel Co (Chi )— : age Per iia oc ille— West Canada F! Mills Co, Ltd— 
lst M 5s 1917-1941____. J&J; Basisihb 4% notes 1918... _.- .F& 100%; 100% lst s f 6s Mch 1928... _-_ M&S; 100 101 
Cons Ind Coal 5s '35 gu opt. J&D cet > bates Nat iy & StDE 6s 29 J&D|} 98 99%|| Ist & ref sf 6s 1931____- M&S 98 100 
Cons Tobac coll tr 4s '51__F&A GEA sncecu | National Fire Proo _ Western Electric Co— 
Consol Coal 4s gers opt-M&N| 91 91% __ teté&coll tr g 5s’ Ir 2op M&S| 98 , .----- 1st 5s Dec 31 ’22 op aft’11 LJ&J 103 103% 
lst & refs > ).-.J&D 90% 92 | Nat Starch deb 581930 gu__i&J| 85 92 || Westinghouse Elec & Man 
Conv 6% g '230 sate 16.F&A; 10242} 10314 National Tube Ist 58 1952 M&N| 10134) 10114|| 8% notes Oct l 1917_...A&O 1005} 101 
Continen Geal be eoop0e FAAS as7| 103% | Natomas Co of Cal— Conv 5s 1931_.------__- J&J| 112° | 130 
Corn Prod Retest 5s ‘31..-M&N 9844| 9834 m & 6s 1935... _. J&JI| 67 68% Westiaghonse Machine— 

Ist g 58 1934sf_...___-. SOs ckwee N E Cot Yarn Cog 5s1929 F&A) 83 | ----- lst & ref g 6s Nov 1940..Q-F; 10144) 101% 
ey ey a ee» MMe New Eng Nav—See N &|H RR West Kentucky Coal 5s’35_.J&J} ....-| --.--- 
1st 1929 opt...__.M& 1034%4| 10334)N J Zine Ist 48 1926______ A& ile erry ae Ww fitmer(Win)eSonste’20> M&S| 96 99 

Crew Levick Co— YAirBrakelst 6s’28conv N| 103%4| 103%)|Wilson & Co Ist 6s 1941_A&0/} 1014} 102 
Ist sf g 6s 1931.--.-.-. F&A| _.... 100 |N ¥ Dock Co—ist g 48'51F&A| 7134| 74 || Winchester Repeating Arms— 
Cuban-Am Sug coll 6s’180pA&0;} 102%) 102144|N Y& ER F’y—5s’22__..M&N) ---__} ----- 5% notes 1918_...-.-- M&S} 98%| 99% 
Davies (Wm) Co Ist 68 '26_J&J| 100 102 |N Y & Hob F’y 5s May '46J&D) 99 | ----- 
Distillers’ ties Co Hoboken Ferry 5s °46_.M&N/} 100 | ---.-- EXCHANGE SBATS. 
Cot ts ov #6 37 OR 8-A&O!} 73 74 N Y&N J Ferry—5s’'46_J&J| 97 98 No. Last Sale. $ $ 
Coal 58’400p’10.._M&N/} 94 96 a Bay Co 5s 1925 -_M&N| 97 98 |N Y Stock Exch.1,100 $70,000)  ___..| ----- 
Demiaign te spon & St 58 1929.J&3| 87 | ----- ara Coal5s 55 op ati’ O8.M&S|f 27 33 |N ¥ Con Stk Ex- ‘500 750 700 750 
Dunlop & Rub ’ = Sailvie Flour Mills 6s °32_J&Djk 103 | ----- N Y Produce Ex.1,800 1,800} 1,700} 1,900 
lst 8 Mate aot 68 1927 opt....-. M&S; 100 101 SS RR Oe b:300) 1 cckea N ¥ Cotton Ex.. 450 17,000) _/___ 17,000 
aut raat I) de Nem Powd— “OS 9 ROL RRRITCE Ry te Gea *_| 103%|NY¥Coff&SugEx 323 4,100) 4,250) 4,400 
Gold 44s June 1 1936._._J&D| 101344) 102 ‘Otis Elevator 5s ’20 0 "13 -A&O!} 9934} 10014/ Baltimore Stk Ex 87 tah > lala aa eee 
Eagle&Phenix Mfg 5s 1926_J&J OT 4: ewean Pacific Coast Co—G 46 J&D 96 97 Boston Stock Ex. 150 16,000) 16,000) 20,000 
Eastern 8S 1st 53 1927 op-M&N| 89 92 | Packard Motor hag mas he mtg b 3%%| 34% Chic Bdof Trade.1,623 6,000 SOOT 65.5 
Eastern Steel je ee 16F&A| 92 94 Hotel (San Fran) 1st 6s Chicago Stk Exch 250 1,000) -...-. 1,000 
Fairmont veal S 58 1931_...- J&J| 96 97 Aug 1 1928 ___________ 100 101 Ztocinnati ee cee BE fo idee 
i Rettning— Park & Tilford sf 68 '°36..J&D|} 80 83 | Cleveland Stk Ex 35 £1,750) - .--| --..- 
7, betes Ma Bet op-M&N| 9934] 10034/| Parsons (W Va) Pulp & Lumber Louisville ce ae. ee Cok vomann 
Et UnDep t 44s '41 J&J) ____- 92 Ist m g 68 °16-'24 opt M&N| 94 99 | MinneapCh ofCom ose MN weckak wiceme 
st6s81936J&D; 81 85 || Penmans,Ltd—lIst5s’260p M&NK 8414) --.--- Montreal Stk Ex. Nn er ee 
too en S48 1942 0p_F&A| 82 8234|\Pennsylv C&C lst 5s’320pJ&J| 99 100 | New Orl Cot Ex. 500 5,500} 5,400) 5,600 
Deb g 58 1952 0p _..-.. 10534] ---.. Pennsylv Steel 1st 58 1917.M&N/| 100 101 cade Stock Exch. 221 3,200) ____. 3,500 
General Petroleum Co Pa&Md Steel con g 63’°25.M&S/| 106 10614} Pittsh Stock Ex.. 120 2,300) 2,000) 2,500 
1st sf 6s June 1926.._.J&J| 100 101 Span-Amer Iron 1927_J&J| 10234] 103 3¢ Louls Stk Ex.. 50 1,500) 1,000) 1,500 
Gen Petrol 6s 1931 “ dep M&N/f ----.| ----- Oil Corp conv 24 5& 83 85 Genk) StkéBdEx 62 BO ee 
General Rubber 5s 918...J&D 1004; 10034|| Pittsb Brewing 68 4°49_J&s| 74% 75%! Wash’tonStkEx. 40 2,500) 2,000) 3,000 
Girard Pt Storage Stee 4 40.A&0O) 84 86 |iPitts-Buff sf 58°29 op aft’'12.F&A) 95 | ---.-- 
b Basis. / This price includes accrued interest. & Last sale. mn Nominal. ¢ Sale price. 



















































































INDUSTRIAL AND MISCELLANEOUS SECURITIES. [Vou. 103 
Stocks. Par| Bid. Ask. Stocks. Par.) Bid. Ask. Stocks. Par.| Bid. Ask. Stocks. Par.| Bid. Ask. 
Per \share. 
Thorndike (Mass) g} ----- k1370 Detroit. Per \share 
Tremont &  sapeies 
oe Oe). 2G cde e s 128\4||Detroit F & M_.50/n 135 | ----- 
TEXTILE MFG. UnionCotMtiy. 190 19344||MichiganF&M 60jn 85 | ---.. MARINE INSUR- 
STOCKS. Utica Knittin 96 100 ANCE SCRIP. 
Utica Steam 
Moh Val Cot M.a} 190 200 Hartford. Per \share 
North, Mills. Par. Per \share Wampanoag enema Atlantic Mutual— Per |cent. 
oO Seco il | bali 80 ||Aetna (Fire)...100} 405 415 RULE Giionwenescit Loe 106 
AcuhsnetMill(NB)a} --.-- 174 Wamewria M(NB)a S06 | “Wiaeke Hartford Fire-- 825 840 Ditties tingbaubie 104 106 
Am Linen(Fall R)a| 82%) 85 ||Weetamoe M(FR)a| ----- 971% Hartt Steam Boil lilo chiatdneitnbiiess f 104%! 106% 
American Mfg.-.a| 150 160 ||WhitmanM(NB)a) 158 | --.-- nsp & Ins_..100} 440 450 1 f 105 107 
Preferred....100) 98 100 ||York Mfg (Me)--a| -~---- k 110 Natlonal Fire..100} 385 395 BO Rak buccknn cad f 105 107% 
Amoskeag Mfg (vol- Phoenix (Fire).100}) 405 415 BP Esk caw ast oar f 106 108 
untary assn)- Ch z 72 73 Standard -. 50 60 65 
Preferred. _-_. (t) 98 98% 
Andee es awe 8s 219 Southern Mills. Per |\share. Life Insurance Per \share 
Apece o¢ ass)a| --.-- k 196 Aetna Accident._..| 465 | --_-. MINING STOCKS| Per |share 
Arkwright M(FR) a) 75 80 Aetna Life... 100} 783 785 
Ar n. ass)a} 10344) 106 pete ming Go- 102 106 ||\Conn Gen--..-.-. 106] 680 | ....< 
Barnard Mfg(FR)a) 56 | --... Amer Spinnin 165 | -..--|/Travelers’ _...- 100} 855 860 |jAcacia .......... 3c 4c. 
Bates er Ot wadas k 275 ||AndersonCM 12 20 1p meee Cons.25|b 4% 4\% 
Beacon (NB) a} 102 -----||Arkwright M4 BOO of he ea I eso aed ei aioe on 25| 106 107 
Preferred - - ~~ _- a} 113 115 ae & Gulf C ~ ; a Baia « <cahallien Louisville. Per |cent. ‘Alaska Gold M-_.10 12% 13% 
Berkshire Cot Mfg, sta Fac (Ga).a} 15 20 ‘Alaska Juneau 
Adams, Mass..a} 195 200 Botton Mills (SC)_a) 95 110 ||German-.--.-.--.-- Osi. 20 ck a ae Gold pateng-~10 7 7 
Bigel-HartfCarp’t ¢ 84 85 ||Bibb Mfg Co (Ga) a 235 260 pomah diivheteste 25d 1% 1 
ot 109 110 Coperrec ONC wbikiel Whaebte oO) 65 2 Sco kee So Re. eee 25iz 704) 71% 
Boott Mills(Mass) é nivt ait k 80 /|\Clifton Mfg (SC)- 98 102 Minneapolis. Per |share AmGold M tL) 10 55c. 60c. 
Border C Mfg(FR)a} 115 118 }4||\Clinton CotM(S Ja 110 125 Amer Zinc & 
Boston Mfg(Mass)a| ~---- k 70 Dallas Mig (Alay a oe: f° aia Nor’westF& M 100} 180 |  .... Smelting .._.. 25) 41%| 42 
Bos Duck paee)-< even k1280 |'\Dallas Mfg (Ala)_a| 105 | --.-. erred __-_- 25 75 77 
BourneMills(F R 112 | =----- Darl’g’n Mfg(SC).a| 60 80 Anaconda Cop..50; 97 97% 
Bristol Mill N B) 3 o+e-- 88 agle & Phenix Newark. Per \share. ||Arizona Com’cial_5| 1334) 13 
Butler Mil i rey ° a ewie'w 100 Mills (Ga)___-- 75 85 tL wins a co 1 
Chace 444} edece EnterpriseMf Gaja a 25 35 ||American..-...-- 5 32 33 ||Batopilas Min-___20 15% 2 
eee. Nt Is ain haw 118 a s’n S on Ga)a} 130 | ~----. Firemen’s ...-.- 50} 207% 215 ||Bonanza Dev Co 10 25c. 50c. 
nen Mfg (M wen eel tieeee fney M fe ( C)al 65 70 ewark Fire___.-_ 5 13 14 |\Butte & Sup__-..10}) 63% 64 
Cit, Mite NB) 3 £17361 (55. 33 Genter M FS? 10 16 ||Prudential Life. 50 OBE licen Calumet & Ariz.10} 76% 76% 
Collins Co (Conn) a} 170 175 ||Greenw’d C Baie 65 90 Calumet & Hecla 25} 630 585 
Contin’1 M (Me)-a| ----- 70 |'\Grendel Milis(8C a| 100 110 Canada Copper._5 1% 1% 
Cornell Mills og St waste 160 |'Henrietta M (NC)a| ----- 120 New Haven. Per \share_ |\Centennial ____- 25| 2234) . 23 
———- King, JP,M fe(Ga) Ee Bae: 85 Centre Cr’kMin_10} ----.- 2% 
Ba B)- wae - Rha hab cs 200 |/LancasterC agigen ae eae Security Ins....25 33 35 |iChili Copper ...25} 2134 21% 
red... 98 101 Prefétred.......a) -.--- 96 Chino Copper....5| 5634) 56% 
Davis Mills (F R)_ rs ae Bes Laurens CM(SC)- ~ 105 115 Consol Interstate— 
| ae Mills (FR).a} 102 . ----||Lockhart M (SC). e 50 60 New Orleans. Per \share Callahan ---.. 10} 18%! 23 
er oe --100; 141 145 Preferred - - -__- 75 age Con Min ee Smel100,; 38? 38% 
htMf, (Mass)e| da fess ts k1120 ||Louise Mills(NC).a} ----- 100 /|\Lafayette _...-- BO 3865 | ..aud Sop Con 100 71% 72 
hamards g(Me)a| he a 99 Marlboro CM(SC)al 222. 80 ||Mechan & Trad 100| -_.._| __--- Cripple Cr’k Cons 1| 7-10c. 1c. 
EsmondM(RI),pf a) 100 | --.-.-- OMilis(NC).a| ..---| --<-.- Crown Reserve-_-__1 OR eat 
Everett M (Mass) a} ----- k 133 fis Mfg Co(SC).a| 100 110 aly-West______ 20 2% 3% 
FarrAlpaca(Mass)a|; ----- s 150 Saeed CM(SC)a| 120 New York. Per \cent Davis-Daly Cop-_10 2%] 23-16 
Flint Mills (F R)-a) 122 125 NewberryCM (SC)a 110 120 I Sisk, oo cs saiainbiag 3%{c. 4c. 
Franklin Co (Me).a} -----| --.-- Orangeb ue -* Saunt --.-. ||City of N Y_...100 90 | 110 |\Doctor Jackpot..1} 9c. 10c. 
GosnoldM NB) Per ee } se.. Orr Cot M (SC)-_- 80 __. ..|\Commonwealth 100) 300 325 |/Dome Mines....10) 2454) 25 
Granite Mills(FR)a} 101 105 |Pacolet Mfg (SC)-a| -- --| 102 ||Continental--_-- 25\d 55 58 |\|Elkton Cons___-_- 1} 145%c. 17c. 
Gt Falls Mfg(NH)a| ----- 8 199 ||/Parker Cot Mills_a 2 3 ||Fidelity-Phenix 100) 345 355 |/El PasoGold _._.5 48c. 50c. 
Grinnell Mfg(NB) a} 130 | ----- Guar stock _- i 65 75 |\Germ’n-Alliance100; 235 245 |\Federal M&Sm_ pe 22 3 
Bomihts: “pel Gl” waded k 82 Preferred __---_- 12 14 |;|German-Amer..100) 575 585 Preferred ____. 41 41% 
Hamilton W Mass)a| --.-- s 8214|'/Pelzer Mf, Go(SG)a Ee EE RRR Germania .....- 50} 335 | 350 ||FirstNational 
Hargraves ‘he Ol” swices 72 72|/Piedmont meBC)al 145 =| «52.4 Hanover __...-- 50} 165 172 Cop ($3 75 pd) : as 5 9-16 
Harmony Milispf-.a} .---- k 984) PhillipsButtorffM a} 100 | 105 ||Home-._.--...- 100; 475 485 ital ete 9% 
Hill mite Co (M6).6 25-5 s 8034) Poe,FW eeeO) mt 200? Sheree ee EES 50} 350 375 ||Gold Dollar hl 4M c.| 4%c. 
Holmes Mtg (N Bye BOO... 1? wases Roanoke M (NC)a\ ----- .. ||Northern._-... 100 90 110 |\Golden Cycle____. 2.32 2.34 
Preferred. __-_- See e:  bewbe Sibley Mfg (Ga)_-a}) ----- 30 ||\North River....25) 150 165 GoldfieldConso!} 
Kilburn. ve (N_B) ~ oy ae eee Spartan ak a} 112 120 ||Pacific Fire__-.- 25} 150 165 /S Sappeliies 62c. 66c. 
KingFajlip (FR) a} 140 1424|'Tucapau M (SC)-_a| 250 ----. ||\Stuyvesant __._.100} 90 110 |\Granby Cons MS 
Lancast’rM(Mass)a} ----- 86 ||Union-Buffalo M United States...20) 125 1560 fl. Bdiesmineske 100 92 94 
Laurel Lake rit}. 93 96 (S C) 1st rape 49 55 ||Westchester _...10\d 67 70 |'Granite-Bi-Meitallic 
Lawrence 2 .----|k 210 ||Warren Mfg (SC)-a| ----- 61 ||W’msburgh City eed gama sea 75c.| 77\%c. 
Lincoln Mf eo) 200 A” Casey eferred______ 85 95 (Brooklyn)...100) 140 475 jmerene 4... ..--.-- 74kke. 75c. 
Lockwood Co(Me)a| ----- kz100}4||Wash’n M (Va) ) pts ae ae 10 ae anaama ies 50% 51% 
Lowell Bleach Mt -a| 130 134 |Webb Mfg (Nas 50 7 j/Hancock Cons_.25 14% 14% 
fo ro Mills (M).a} ----- k 125 ||Whitney Rreisc) a| 100 125 Philadelphia. Per |share olneer Mines..5| -..-- 29 
anomet M(NB).a} 116 | ----. | goumese Cot Miia) 36 | ...-- Homestake Min100} 131 135 
New stk part paid) ----.. k 34 Preferred guar.a; ~--.. 85 ||Alliance of Phila_10 18%) 19%4|/Horn Silver M-_.25 Ras: skiers 
Mass Cot Mills.__a} 123 127 Preferred __.-_.- al esnes 60 elaware.___._- 10 5 8 iration Cons 
Mechanics’M(FR)a} --.--- 974% Fire Association.50} 340 345 || Copper......- 20; 66% 66% 
Merch Mfg(FR)--a) ----- 113 Girard F & M..100} --_--- k 236 |\Isabella _......-- 1} 21Kc. 22c. 
Merrimack Mfg Canadian Mills. Ins Coof N A__- 10 27 27% Telead Cr’k Coal__ijz 43 446 
OE a nn erie . See k 52% InsCoState otPaivo 99 102 Preferred -_.__l/z 90 91 
a See Pe eee 8s 85\%)\Can Convert, Ltd.a} 30 | ----- Lumbermen’s-. .25 98 100 ||Isle Royale Cop_25 36 36% 
Middlesex Co pe. a covet k 57 |\Can ene Ltd_ . 5314, 53% seoemenses dati eae k 60 |Wack Pot.....--- 5e. 8c. 
Monade ket phe tl) Sw abi Preferred ___--- 80 81 mnsylvania F 100) 425 435 Kennecott Cop. () 56%| . 56 
Mt V-Wood a Mil Domin Text, Ltd_ a 83 84 |\Peo aes Nat Fire 50 18 19 |\Kerr Lake.__...- 434 4% 
Balt) v t r___-a 15 15% eferred ___.-- | aaa: . Sf eae 10 12 13 Lake Gear yaa 14% 15% 
eferredvtr..aj 59 60 Montreal Cottons. a 64 "| (65D ees ead 50 55 57 |\LaRose Cons M.-_5 60c. 64c. 
Nashawena M_.-a| 100 102 Preferred -_-.--- a. 40034) (..-- eter ivenen® O OO ideo uu k 11 |\La Salle Co pepe. 35 38 5 5% 
NashuaMfg(NH)-e| ----- 780 ||/Penmans, Ltd_--.a} ----- 73 Mary McKinney. 32c. 36c. 
Naumk (Mass) Preferred __-_-.-- oe aaa 86 Mason Val Mines-_ 5 414 5 
Steam Cot Co..a} -~--.-.. s 192 Providence. Per |share. ||Mass Cons...... 25 16% 16% 
Newmar tt pits Mayflower-----.- 25 3 3% 
. 2 8 See ee k 151% Prov Wash’ton..50)z 99 | --.-- Miami Copper.._5| 3934 39% 
Nonquitisp B). - OT Ge Sr ichigan....... 3% 4 
Osborn M FR).a| 102 105 Mohawk -.-.-_.-. 94 95 
Pac Mills pet). als 15834 |s 160 INSURANCE Richmond. Per |share. ||Nevada Cons Cop 22 228% 
Page age Mig --a| 92 97% STOCKS. New Idria ‘Quicks. 3 z 13 14 
Parker Mil (Fi DOT saan 75 Virginia F & M..25) 78 80 ||Ni z 8% 8% 
Pepperell Mfg (Me) a Meee: 8 181% : North Butte....15| 2244 22% 
Pierce Mfg( cris ieee 415. || Albany. Par.| Per |share. North Lake-----25/4 2%| 25% 
Ancona § i REL 100 St. Louis. Per \cent Ohio Copper....10 15c. 16c. 
90 120 ||AlbanyInsCo_. 50} 190 200 Old Colony. .-.-. 25 2 244 
5 me oeete | AR 110 ||\CommerceInsCo 25) 160 180 ||Amer Central...50| 260 | --.-. Old Dominion._.25| 71 71 
Potomska M(NB) 4 we. 2) “Sees Ontario Sil Min 100 6 6 
ch Borden Mfg Osceola _...-... 25; 97 97% 
Co ( aR ge “ Ry Ga Rape: Baltimore. Per \share. St. Paul, Minn. Per \share. |\Pittsb Silv Peak__1 WH: icine 
ore Mfg ‘Pond Creek Coal.10} --.-- 15% 
Pe Se a Oe UE enue German .-..--.--. 19 21 |\StPaulF & M..100} 520 P 2.00 
Salmon Falls Mfg German-Amer.. 25) ----- 40 2 
(N H)_..--- a eee k 60 4 
oe ears cre) @ | SY". os vee - A San Francisco. Per 93 
a 1 1 oston. ‘er jshare. 6 
einnd oA vas Firemen’s Fund 100} 310 18 
Co (Utica) _--_-- 135 150 ||/Boston__......100) -~--..|/ -.--- 2% 
Soule Mill (N B)-a} ----.- 100 Bohn Nat Lite, i00 120 js 123 21c. 
tafford M(F R).a} 82%] ----- nv: Washington. Per \share. |\Seneca ($10 pd).25) -....|) --.... 
Stevens Mfg(FR).a} 165 | --..-- y, eee SOL. cnmonl ) eens 93% 
Taber Mill (N B)-a| 124 | ----- Mass Bonding...-.| -----| ----- Do éaieie 10 9 31 
TecumsehM(FR)a} 137 140 ||MaseF & M....--| -----| ----- Corcoran -.....- Soe 5 
Mass Title..... 100} --.--| -----||Fireman’s ...... 18% 17 
*Amer..100} 270 43 
d salt pees. Union R 6 23 
Brooklyn—See mac .......25) -..-- ‘onopah 4 
. Tonopah (Nev)-_.1 5% 5 
a Par value $100. » Assessment paid. c Par value $700. d Price per share, not percent. e Parvalue $500. g Par value $1,000. A Par value 
$50. k Last sale. m ist install. paid. n Nominal. sSaleprice. ¢Newstock. zEx-div. yEx-rights. 2 Ex-stockdiv. t Without par value. 
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Stocks. Par.) Bid. Ask. Stocks. Par.| Bid. Ask. Stocks. Par.) Bid. | Ask. | Stocks. Par} Bid. Ask, 
Per wey ¥ Per \cent. Per \share. Per |share. 
Tonopah Ext Min 1 5% RETIns(Wash)100 75 | ---.-- Am T Foun.100| 42 45 |\Chicago Audito- 
RAS eae 25 8% Hed Rhode Isi8 D_.100) 111 -----|| Preferred__..100| 94 97 rium Sa Ba ss bape Wee 
UnitedGold Mines 1 9c. 11c.||SD&TrCoofBali00} 700 750 Am WW & Elec Chic Junc Rys & 
Un Verde Ext._50c 41 41 4||St Paul Title&Tr 50\d __._-| ----- Common _...100 7% 84%|| UnSt Ydstpd100/z _____ 154 
Utah Cons_.....- 5 15 15\%||TitleGu Tr(StL)100| 109 111 First pref_._._100 60 63 Preferred __..100/z 10314} 107 
Utah Copper Co. 10 95% 953%4\|0 S Casualty..100) 195 210 Partic pref _.100) 21% 2214||Chic Pneu Tool_ 100 75 76 
WHR owcnnean 25 4% 5 ||OSFidel&éGu(M)100|s 237%| 240 Am WinGlass pf100}  __.__ 104 Chic Ry Equip.100) --.--. 103 
Vindicator-....--. 1 2.01 2.05|US TGu&Indem100 55 70 ||Am Wind Glass Childs Co _.__- 100 68 70 
WA cw connsn 25| . 544! 6  ||\Westch& Bronx Tit Mach ....... 100| 62%| 6234|| Preferred___-100} 9514) 98 
bin par ie PP >. 25iz 49 49% & Mtg Guar.100) 165 175 Preferred _...100} 12434| 12544'|i\Cin Tob Wareh_100 8 OE oe 
Wyandot--_..... 25 1% 2 Am Wool (Mass) 100 47% 48 |\Cin Un Stk Yds.100|} 100 105 
Yukon Gold... 5 2% 2% Preferred_._.100} 97 98 |\Cit arene pe 18 21 
Am Wringer--_- 100 80 85 ferred _ 60 68 
Preferred__..100} 100 110 Clev ¢ Cliffs Iron_ 100 280 287% 
Am W cone * sat? 3% 414||\Clev&Sand Brew 100 Q 10 
INDUSTRIAL & Prefe 32% 33 Preferred_...100| 27% 30 
MISCELLANEOU'S Anglo-Amer oi! 21 d 16% 17 |\Cleveland Stone 100| ___~_ k 68 
Assets Kealiza _ 100 3 4 |Cluett, Eegpody t09 71% 71% 
REALESTATETR Per |share. \jAssociated Oil 100] 68134) 681%4||_ Preferred____100| 109 110 
& LAND STOCKS Per \share. |;|Acme Tea_---- 100 5734 58 4||Associat’d Simmons Colonial Oil__..100} 60 70 
Preferred..--100) 95 97 Pace f.100| 94 96 ||\Colo Fuel & Ir_100) 6034) 61 
Adams ress_100|} 138 145 |jAtl Gulf & Preferred _...100} 130 145 
Albany Tr (Bost)-lia ____. 80 ||Advance-Rumely— Ind SS Lines_ 190 8934 91 |\Colt’s Patent 
Alliance Realt eae 80 COS Ji edna 100 15 16%|| Preferred. ._.100) 66 67 Fire Arms M_100| 870 875 
Barristers’ Hall Tr | SE ee 100 31% 33 |iAtlantic Refin.100} 840 850 ||\Comput-Tabulat & 
| aE et naiewe 75 || Aeolian-Weber— Atlas Powder_.100) 177 182 Recording Co 100) 46 46% 
Bedfo: (Bost)-lia 55 70 Piano & Pian_100 24 28 Preferred ___.100 98 100 ||Conley Foil_...100} 300 350 
BerkeleyHotlTr(B)iia 57 65 Preferred....100| 67 75 ||Autosales Gum & Consol Car Heat100} 53 56 
ok RP Ra [oe Se) Aetna Explosives Chocolate _..100|n _____ %)|\ConsCoal ofStL.100| _. __ 11 
BosGr’dR’tTr(C)- lia 101 104 New stk (no par) d 12 12%4||Babcock & Wil_100} 123 125 ||\Cons rod ped de S0id ccs 4 
aL, <ondeel : aiken Preferred_...100) 59 62 ||\Baldw Loc Wks100} 87%| 88 Preferred - - ... 50\d 28 28% 
Bost R E T (Bos)-_Aja -.__- 1020 ax Rubber -..50'd 63% 6834]|_ Preferred__..100| 10714] 10934/|\Consolidation 
BosStorW’h’se(B) !ia 110 | ____. Alabama Co.._100) _____ s 23 ||Baltimore Tube 100| 125 1251%4||_ Coal of Md_.100) __-___ 100% 
Boston Wharf -lja 109 114 lst pref.._.- ee s 60 Preferred __._.100} 100 | —---_- Consumers Co_106 27 28 
Bromf Bise se fe) ae oo... 86 ||Alaska PackAssnl00; 15834} ----- Bar & Smith Car100 25 30 Preferred _ _._ 100 79 81 
Business RETr(B) iia _-_--- 80 ||Albany (N Y) Safe Preferred _ _..100 75 80 |\Cont Can_____- 100} 103 104 
Cent Oe & 60 Dep&Storage 100) 125 | ----- Barrett Co__--- 100} 154 155 Preferred. _..100} 109 115 
Chic R E hja 970 1030 /||Allis Chalmers Preferred....100} 118 | ---.. Continental Oil_100) 525 540 
City Sones, (rics) --¢ ee Ret EN Com vtc....1 26% 27 =~ ae +5 RE gan eh ee Corn Prod Refg.100}; 16 16 
City RE C)_ hia 900 950 ty a 81% 82 Prefe LOSS css Preferred _ __.100 91 91 
Congress St - aug Sen Chem-.100; 980 81 Beth'hem Steel_ 100 560 563 —— & Cocom_5\d 16%)  ___. 
ates (Boston).-_-lja .__-- 97 rred__..100} 101 102 Preferred__..100} 130 137 EY =) & 
Cc’ tBigTr(B) | ORE: 45 ||Am Bank Note..50\d 38 41 ||Billings & Spen__25|d 120 122 BOERS &EBI1d100| --...| _.... 
Constitution Preferred _ _..- 50id 50% 5314||Bliss (E W) Co__50/d 650 670 Vot trust ctfs___ 80 82 

Trust (Boston)-lja __._- 60 ||Am Beet Sugar.100) 96% 97 Prefe Be ge dad 75 85 |\Crescent Cit 

a Sq Tr (B)- : “TS ie toe Preferred....100) 98 101 ||/Bon ‘Air COal..1008 ...23 %||_ Slaughter- me ae 45 
aa Pe - boeeu 95 ||American Book_100} 180 200 || Preferred_...100} _____ ¥%\\Crescent Pipe L 50\d 44 47 
Delta Bldg Tr (B)-_i\a ___-_- 80 ||Am Brake Sh&F100 Booth Fisheries_100| ~55 56 |\Crex Carpet_-_- 100) 45 60 
——— mhee fiche Jila 30 45 Bkrs Tretfdep| 105 10734)| Ist pref____- 100 87 87 14||Crock-Wheeler - ps4 95 98 
sla ech ht a....-| 100 || Preferred__..100 Borden’ 2 Con M 100! 111 112 Preferred ___- 100 103 

ag | Bkrs Tretfdep| _--_- 192 Preferred__..100| 10614] 108 |\Crucible Steel__ 100) 93%! 93% 

Assn (Boston)..hk a ----- 600 ||American Brass 100) 334 337 ||Borne-Scrymser 100) 400 425 Preferred _...100; 1215%| 122 
East Bos Land (B)- 8 8% |Am& Brit Mfg.100} 10 20 |\Bost Belting. .100) _____| ____. Cuba Cane Sugar 
East St R E Tr(B) la ____- 100 | Preferred_...100| 20 40 |iBrier Hill Steel_100 17914] 180 Corp com (no Par) | d 64 4%4 64% 
Ensley Land Co_.l 70 80 ||AmericanCan..100) 65 6514||_ Preferred....100, 11134) --__.||_ Pref ......_. 100) 97 
Essex St Hn Oe kana 92 || Preferred__..100) 115 115 %|/Brill (J GG). 100 38% 40 Cuban-Am Sug_- 100 268 269 
Factory Bld Tr(B)-_i a -__-- 85 \||Am Car & Fdry 100 71 7114|| Preferred__._100 95 100 Preferred__. _100) 106 109 
Fifty Assoc ” aimee Ye || Preferred._...100; 11714; 11914//Bristol Brass....25.d 72% 74 |\Cumberl PipeL 100; 93 97 
Haymarket ye eee 60 |Am Caramel.._.100 _ es Se Brit-Amer Tob_.£1d 18% 20 |\Curtice Bros_..100|} 150 175 
Hotel Belley Tr(B)ia -_.--| - ---- || Preferred....100) 15 30 Ordinary bearer - \d 18% 20 Preferred._..100) 115 125 
HotiTr,T’raine(B)ia1i101 |  - ..- ||Am Chicle_--..- 100; 73 75 |iBritish Col Pack 100; ---__| ---_- D H Holmes Ltd100} 148 | _____ 
Huntington Cham || Preferred....100 83 88 ||British Col Fish Davison Chemical) 

Tr ( - seat Pee 85 Am Cigar ee 100 110 115 & Packing._.100) 55 60 sai aang (t)id --.-.] 47% 
Journal Big Tr 3 8 @ sacce 40 | erred ___. 98 100 ||Broad Brook Co.25\d 15 20 ||\Deere& Copref 100, 94 | 95 
Kimball Ble Tr(B)ia 45 |  -___. \Am Coalof N J- 15 d 35 40 ||Brown Shoe_...100 65 67 | DL& WCoal_-__50,0 295 305 
ye *sWhTr(B)la 98 103 ||Am Cotton Oi1_100 541% 55 Preferred.._.100) 99 100 ||\De Long Hook 
Me ny ig PO stand 500 Preferred....100| 99 102 ||Brunswick-Balke- & Eye..-__... 100; ---.-- s 81% 
MunicipiRETr(B)la 95 101 ||AmCreditIndem100| 12614) 140 Collender pf_100) 106 109 Diamond 3 Matchi00) 115 120 
Old South Bld As_ia 55 70 |Am Cyanamid_100 34 38 ||Brunswick Term Dist Sec Corp..100) 45 4534 
Oliver Bld Tr (B)-_2 a -__-_- 103 Preferred ....100) 59 63 & Ry Sec__-__100 7% 8 ||Dixon i} Gras. 100) 285 310 
Paddock Bld tad oO Scouse SpRoabe Am Express_...100) 126 129 ||Buckeye Pipe L.50d 106 109 ||\Dodge Mf § pret 100; 97 100 
Pem’tonBldTr (B) / a --__-- 50 |AmFruitProd pf100 es ee oe Burns Bros_...100; 70 82 Dominion B dge.100; 212 213% 
Post Of Pat oe Oe ee American Glue.100) 124 | -____ Preferred....100) 103 110 |'Dom Coal pref_ 100, Siegen s 95 
rayne (Bos) ia -__-- 20 Preferred....100| 146 150 |i\Bush eee. ee 107 109 14||Dominion Glass 100) mE AS hs ee 
R E Assoc (Bos)_-ia 65 75 ||AmGraphoph..100| 192 196 Preferred ....100} -_-_~- 91344||_ Prefe etc. TOOL <-c<) | tao. 
Realty Associates of Preferred....100} 185 187 ||Butterick Co_-_ “100 28% 29 ||DomI &Spref_100| 94 96 

Brooky9 PY i 95 100 ||Am Hardware..100} 135144) 137 ||CalifFrCanAssn100} 15814, ---_- Domin St &jCoal 
Som’set H Tr >) iE coven 60 |Am Hide&Leath100 11 114)\California— Corp com---_.100 66% 66% 
South St Tr eon) aa Qe Preferred _ ---100| 60% 6144|| Petri’m Corp_100 23% 2314||\Driggs asad 
South Term er 70 ||Amer Hoslery...25'¢125 | ---_. Preferred _ _..100 49 51 Ordn C Pp 5220 94 97 
State St Associates Amer Intern Corp! Calif Wine Assn.100} 2734) _____ duPont (E I) d 

(Boston) ------- Fee 60 $50 paid_____ 100d 58% 5914]|_ Preferred.._..100) --._.| -- Co com_100} 293 298 
State St Ex (Bos)_/a --.--- 65 ||Am Ice Secur..100 28% 28 54|\Calumet & Chic Thkant “Syed 102 104 
Suffolk R E Tr(B) h a 700 750 ||Am-La France Can & Dock.100} 51 | ---_- Eagle Lock __-- 25\d 94 96 
Summer St Tr'(B).i a -__-- 75 Fire Eng Inc.100 60 70 |\Cambria Iron...50\d 44 45 on Steel _.100 82 84 
Term Hotel Tr(B)-ia 95 |  -__.. Pref (new)...100) 980 90 |i\Cambria Steel._.50d 86 |  -____ Ist pref __._- 300) 200 2bs 

Preferred ..-.--. Becta te 78 ||Amer dry Canada Cement 100} 64 65 |\|Eastm Kod N J 180 SIG Tee 
Texas Pacific Land | Machinery...100) 48 50 Preferred_...100} 9414} 95 Preferred _ 116%} __ 2 

Trust certfs- ae ee eos Preferred._...100) 120 {|  ---_. iCanFdys&Forg 100)  _____ 195 Elec Bd & Sh} pf 100 a 101 103 
Trem’t Bld Tr (B)-_1 a -_--- 100 ||Amer Linseed..100; 23% 24 Preferred_...100) 90 100 |/Elec Stor Batt_.100) 71 71% 
Trimtn Tr (Bos)-.-ia -.--- 95 Preferred_...100| 51 52 |i\Can SS Lines_.100) 35 36 |\ElginNatWatch100| 145 | -_... 
Universi ity Associ- | Am Locomotive 100; 79%4| 80 Voting Trust-__-_- 351{| 3534||Ely Walker Dry 

ates (Cambr).-..!a -._-- 60 Preferred_...100| 106 10614||_ Preferred....100} 9114) 92 Goods Wa St 100} 149 155 
Western RE Tr...3}4135 |  .--.. Am Mch & Fdy 100| 80 85 |\CanadianCar&F100| 45 | _____ lst preferred._100) 105%) ____. 
Worthroppld Tro! O eaidae 70 ||Am Malt Corp.100 8 9 Preferred....100| 76 7714||_ 2d preferred_100| 8434 88% 

AME refe rred_...100) 40 40%4|iCan Con Rub..100) ---__| ---_- Emerson-Branting- 
Amer Piano pf.100} 70 75 | ES. CREE NN FRE ee 10 15 
Am Pipe&Cons_ 100 30 32 |\Canad’n Explos.100| 380- 460 Preferred _ _..100 40 45 
Am Pneu Serv..50\d 15% 134||_ Preferred._..100} 100 110 |\Empire Petroleum 5\¢ 5 7 
First pref_..-- Eitan he 50 |i\Can Locomotivel00| ---_. k 55% ap ire Be St &Ir.100\n 7 12 
Preferred - - - -- 50 Preferred 00 erred....100)n 45 55 
TITLE GUARAN- Am Press Assn.100)n Eureka Pipe L.100} 235 240 
TEE & SAFB Am Radiator- ._100 &T.500/d 250 eg 
DEPOSIT Preferred _ _ .. 100 Fajado Sugar..100| 114 117 
STOCKS Per |cent. Am Mill is Far & Ghip TOD 60 ‘ 
-<-—ee ouse mew AVY «eH eo ee 
American Screw 100 is pref -100)  ---.- 100 
Am Seed Mach-100 ref: e800): 2-55. 25 ° 
Amer Surety....50) 155 165 of eee, 100 Farm Vv 7-38 d 20 26 
Bond & M Guarl00; 300 310 ||Am Sewer . 100 Feder igen profi 60 75 
CasualtyofAm..10) ----.)/  -.-.. Am Shipbidg-..100 are at 100 77 81 
Chicago tS at ioo eee a 212 Preferred _ - . 100 -— apa 95 97 
Cit AIDNY)100| 125 | ---.. Amer Smelt Sec Gain (Robert) 
" Washtngto and Sid 5% Prot ser apa. 100 Galen Sig” Oil- 100 170 173 
m)..5\¢d 6%) -..--- amet ‘> 
Fidelity & Peacae d 131 132 ||Am Smelt&Refgi00 erred -... 140 145 
lstMg Gu N Y.100| 90 100 Preferred - . . 100 Gen ip Amn com... + 30 30 
ik C “afo), Cas 100 4 110 on A dered 7100 Gen’ Baking-___ 100 ib % 
entu SS Be 9 i Rapes i sade ae ae 
Kentucs’MCo.100| 157 | i163°7||Am Steel ¥'drtes100 Preferred 722100} "40""| 45 
e Title.100| 122 125 ||Am Sugar Refg-_100 
Maryland Cas Co25\d 8934) 90 Preferred _ - ._ 100 
Mo: Bond.100} 110 114 ||Am Thread pref__5id 4 4 }4||\Chesebrough 
Nat Surety Co.100} 278 282 ||Am Tobacco_..100; 221 222 Manufact’ng.100} 460 490 
NY Title &Mtg.100 90 100 Preferred....100} 109 11014|i\Chevrolet Motor100} 202 203 









































a Purchaser also ys accrued int. d Price pershare, not percent. e Par value $500. A Par value $1,000. i Parvalue $10. k Last sale. 
value $100. nNo o Price per cent of par value. s Sale price. t New stock. u Ex-stock dividend. zEx-dividend. yEx-rights. tWithout par BE ng 
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INDUSTRIAL AND MISCELLANEOUS SECURITIES. 



















































































Vou. 103. 
{ 
Stocks. Par.) Bid. | Ask. Stocks. Par.) Bid. | Ask. | Stocks. Par | Bid. | Ask. | Stocks. Par. | Bid. | Ask. 
Gen Chemical..100| 308” |""$121s||Lake Torp Boat.10|  dyi<\"""S Mach.25|¢ 8336|°""8434||Stewart-W. adh good 
me 1 e Torp Boa a7 7%4|\Owens Bot Mach.25 4 -Warner 
Preferred....100) 115 117 ‘||Lake of the Woods * Preerrea....:<100| 118 .. } wcecd Speedometer 100} 112 112% 
General Electricl100} 18134) 18134|| Milling.._._. er 134 ||Pabst Bwg pref.100) 87 100 ||\StudebakerCorp100} 132% 133 
General Motors 100} 735 750 tO ice tc as s 116 |\Pac Coast Co_.100| 59 65 erred _.199% 10944! 111 
erred....100] 126 126 34|\Lande 1st pref pipette 100} 70 90 |\Stutz Motor Car(t)id 70 | 71 
Gen Petrol (mew)--| 5314) 54%4/| & Clark... 100} 73%!) 74% 2d pref._.... 100} 70 80 |\Submarine Boat (t)|d 42 43 
Gen a Signal.10u; 105 | ___<_ Lanst Monot 100 78 804 Pacific Mail 88.100} 26 27 ‘||\Sulzberger & Sons—|See Wil son&Co 
ae ROT A uke, Laurentide 194%) 19 Packard + nage 100} 180 185 hale & Finch..100} 115 | 125 
Globe-Wernicke Det Ae cre Lee Rub & Tire ve) d 46% 4634 Preferred ....100} 2100 104 |\Swift&Co._.. 10/2 156 | 15644 
Preferred....100) 11814] ____- Lehigh Coal & Pairpoint Corp.100} _-.-- 19714||Temple Coal,pf.100} 10644; ___-- 
Goodrich (B F)- 4 753%) 76 Navigation -..50.d 761%) 77 ||PeckStow&Wilc 25/d 30 32 ||TexasCompany190;} 21944; 220 
Preferred. ..-100} 11334| 114 Lehigh al Coal Penn Salt Mfg. 50\dz 99 | 100 ||Tex &PacCoal.100} _..--| _ aw 
Goodyear Tire & Sales_........ 50'd 87 90 |\Penn Traffic._.2%|d 2 214||Tobacco Prod..100) 5314 54 
Rubber com.100} _____ 294 |iLeh & Wilkes- Penn-Mex Fuel..25/d 58 60 Preferred_...100) 105 106% 
Preferred _._..100} 107 10734||_ BarreCoal..-.50)2 150 |  -_-_- Pettib Mulliken 100) .---- 55 |iTorrington Co__ 25/dz 59 60 
Gorham Mis pf 100) 211614| 120 ||Liberty Mills_.100] 100 105 1st prorated - BO cd ence 90 Preferred _-.-_.- 25id 31% 32 
Gray & Dudiey.100| 988 91 ee yers Tob 100| 274 285 ||PhelpsDodgeCo 100} 290 300 |/Trenton Pott_.100 6% 8 
Great Lakes Tow 100 31% 32% rred_...100} 122 125 ||Pierce Oil Corp..25/d 1334 14\||_ Preferred _.100jn 45 50 
Preferred....100) 9434) 98 |/Lima icoua.. 100} 42 45 ||Pittsb Brewing. 50/d 6 6% le Film....5|d 2% 3 
GreatSouthLumber| 76 85 || Preferred..--100) 92 94 Preferred... 50|d 25 25 44||Underw Typew.100| 105 | 10734 
Great West Sug_100} 300 310 ||Lit Brothers... 10)d 19 20 (||Pittsburgh Coal 100 32 35 Prefe nae eemn 22896) : s-s0< 
Preferred ._..100) 11214; 114 Loose- WilesBis_ 100 14% 15% Ctfs of dep--_-- 31% 32 ||Unexcelled Mfg.10\dn 3 5 
Guantanamo Sug50\d 68 70 Ist pref.._.. 100} 79% 82 Preferred __..100} 10344] 108 Unies & Fi Paper 100 834 9% 
Gulf States Steel100 94 9534||_ 2d pref....-- | Mie Rac Ctfsofdep....| 10344] 108 erred_....100) 54 5544 
- — oonne 100} 10044} 105 || Gord vs Taylor.100|) 15 | -.--.- Pittsb Pl Glass_100} 126 128 ||\Union Carbide_100} 162 164 
mannan 00 93 97 lst Lee naneat 55 60 |\Pittsb Steel pf..100} 103 10444||Union Ferry (NY 
Hale e iclibara BON one wu 18 2d _pref.....- 20 40 ||PlimptonMfgCo100} 115 | ----- Brooklyn).100) 36 40 
erred ._..100 Re gelaictaness tontbed: (P5727 100 200 225 =|/Porto-Rican Am Union Onl oy ates 100 96 96% 
Hallsviueae sig 100 9 12 Preferred ____ 120 122 Tobacco._...100| 240 250 Union Tank L..100 92 95 
Preferred . ...100 21 23 Loulsv Tob Whse100 16 18 Prairie Oil&Gas 100} 465 470 Un Provident__100 95% 9614 
Harbison- Walker Preferred....100} 72 90 |\Prairie Pipe L_.100} 285 290 ||\Un Stock Yds 
Refractories .100) _____ 10214|| MacAndrews & Pratt&Whit pf.100} 105 | ----- So Omaha-...100} 100 101 
Preferred....100} _____ 105 Forbes -..._- 100} 190 197 ||\PressedSteelCar 100 67 6714||\Un Sand & Mat 100) --_-_-. 7934 
Hart, Schaffner erred....100) 99 101 Preferred_...100} 100 100 44||/Un Switch & Sig po d 118 119% 
& Marx..--- 100} 88% 89 Mackay Cos_..100 85 86 ||Prest-O-Lite Preferred __..- IMR Boia onl 
Preferred ....100} 117%} 118 ferred.._..1 66% 68 Co Inc..(no par)jd 115 | -----. Untd Cle Mfrs_ i00 47% 50 
Havana Tob...100 3% 114||Manhat Beach Co- 1% 3 ||/Proc & Gamble_100| 900 | ----- Preferred -_-._- SO. eke’ 
erred _ ... 2 3 aManhat Shirt..100) 62% 68 Preferred....100| 195 | —----- Untd Cig Stores 
yo P emrai Preferred._...100) 111 114 ||Pullman Co..-..100} 176 177 of Amcom...100} 101%} 102 
rnin dann preps ee eae Manufact’d Rub 10)/d _____} ____. Pure Oil_....-- eee Preferred....100) 117 119 
mapas GW) Gaioo 16034] -.-.... Peetedone. 10d .....| ~..-- Quaker Oats...100) 325 330 ||United Drug...100} 80%) 81 
| Se a Marlin Arms com (}) 37 38%4|| Preferred_...100] 110 110 lst pref... _- 50id 52 53 
Hendee Mfg... 100] 24 27 Preferred_...100) 84 87 ||Ry Stl ae 55 55 2d pref...... 91 93 
Preferred - -_. 96 98 Maxwell Mot_.100 93 94 Preferred_...100} 101%4| 10234|\United Fruit_._.100) 163 164 
Hercules Powder100/z 315 320 Hg | beetles 87%| 88 ||Reece Button- Untd caper Bo’d100| 27% 28 
Preferred....100} 115 118 || 2d pref.__.-.- 5734, 58 Hole Machine 10\d 15% 16 Preferred_...100} 70%) 71 
ah al omy ang n 6 8% “aca e) Dept. Reece Fold Machi10\d 4 414||Untd Petroleum 100/d __._-|  - --_- 
Heywood Bros Co com 100 62 63 ||Remington Ww Un Prof Shar__-.- d 15-16 1 
akefield Co S00 125 130 ferred_...100, 104 108 Common ....100 14% 15}4||UntdShMachCor 25\dz 5614 5634 
Preferred ....100) 10014) 103% Fy Linotype_109/z 160%} 161 Ist pref_._.. 100} 79 81 Preferred. .- 25\dz 30 301% 
Hock Val Prod_100 3 414|| Mexican Petrol.100| 111%} 112%|| 2d pref... 100} 41 43 |\U SBob&Shut100) 55 65 
Holly Sug Co. .-(t)|d 47 48 Preferred ___.100 4 96 otor Car..10)d 45% 46 -.--100} 106 112 
Preferred....100) 98% 99 ||\Midvale Steel & Repub I.& Steel. 80% 8034||\USCastIP&Fdy 100 25% 25% 
Holyoke Wat Po. 100) 415 | .-... nee ica cciad = 76% 76% referred _...100} 111%] 112 Preferred --... 56% 57 
Hooven Owens & Midwest Refg...50/d 69 70 |'Reynolds (R J) U 8 Envelope..100} 147 152 
Rentschler pf 100) 90 | _____ Mil&ChBrew ptzi0 eet ae ake cli al ‘obacco__..- 1 590 620 Preferred....100} 115 120 
Hopkins & Allen Minnep Brew..100| 60 | —----- erred ._._1 121 123 |iU8s ress....100) 28 30 
s com...100} 15 25 ----100} 90 camden ag Horse 8 100) _...-| _---- Us --100) 44 47 
Pref ai 40 55 ||Moline Plow anid , nn ace Seas Preferred_...100} 90 93 
Houston Oil ctfs 100} _____ ee a ECS | Sees 95 |\Riker % Hegeman U 8 Glass_____. 100} 35%%| ____. 
Preferred ctfs 100} 57 ! _____ re ees Ward (Corp for stk of)5id 534 6 ||U8Ind Alcohol 100} 12844| 12834 
Div oblig...F&Ajd 80 81 & Manca 18S ck Rocky Mt Fuel_100} ____- 15 Preferred_...100} 103 108 
Hueb-Tol Brew-_ 100 BPN ee es Morse Twist Drill Preferred ....100) ___-- 50 |iU S Play Card_100} 190 200 
Preferred _ ...1 Tl ie & Machinery__50/)d 225 230 — Bak Pow 100} 145 155 ||U8PrintofO..100) ____- 70 
Hutch St Pltn.25\d 2634 28 Mt Olivet Cemetery ferred._..100/z 102 104 US Realty & Im100 29 32 
H ic “¢ .., Magaaaiinen 1 (Nashville) 100 95 105 ||;RubGoodsM pfi00) __---} ----- US Red & Refg 100 13% 2 
Preferred. -. -100 seca 17 ||Nashville Wareh Saco-Lowell Co_100} 125 130 Pref ..--100 154 2 
Tilinois Brick...100) 8814) 8914|| & Elevator..100) 20 30 Preferred_...100} 103 | ----- UB Seiber_-.,-100 61%| 61% 
Illinois Pipe L..100} 197 201 Nat Biscuit_...100) 122 124 Safety Car H&L100| 104%} 105%)! ist preferred.100) 113%] 114 
Indiana Pipe L.-50/d 105 108 Preferred_...100} 126 129'4||St LCot Comp.100| 38 | ----- Gs aE: sonnel awoke 
epen Brew’g-50) 46% 6%4|\Nat Candy....100) 127 1334|\|St_L Rocky Mt & USSm Ref&Min 50\d 77 77% 
yer d22"°| 23° || st pref.----100| ___--| 10244) Pacific Co.-.100| 29 | 32 || Preferred.....50\d 52 | 5254 
-Rand 100in 220 | ____- 2d pref nn ined soa 100 84% 87 Preferred_...100|z 68 73 |\U0 S Steel Corp.100) 117%) 118 
erred _...100/n 104 106 ||Nat sornes---- 139 200 220 |iSt Louis Transf.100} 7834] 7934|| Preferred....100) 121%; 121% 
Inland Steel -..100) 390 395 erred _. 122%) 123% Sapul Refg..--5 S SOM enon Vacuum Oil....100} 298 302 
Intercont Rub.100} 15344] 16 ||Nat ‘Cloak&Siit100 83 84 Mtg oe 610 625 |/Vandalia Coal_.100jn 1% 5 
Int Agr Corcom100| 14 15 Preferred __ 109 110 co e Sean iste 10 
nooo 44 45 VatinaméSipg 100 29 30%) & wei ey com._..100] 214 215 ||\Va-Caro Chem.100' 42 42% 
Internat Arms-..25/d 20 25 Preferred....100) 95 97 Preferred _.__1 12544| 127 Preferred... .100}; 1069 112 
Intern Banking.100} 160 163 ||Nat Fire-Proofg 50\4 7% 7 4||\Securities Cop Valron,C &C_100|} 47 49 
Inter Button Hole Preferred... 50/d 1634| 1634|| General __..- 25 30 ||\Valcan Detin..100| ____- s 10% 
Sew Machine-10\¢ 3% 414||Nat Lead___--. 100} 70 7034||__ Preferred _- 100 85 95 Preferred...-100 ____- s 261% 
Int Educational Preferred_...100} 11614] 118° |iShreddedWheatCo. Waltham Watchi100| 17 18% 
Publish’g com _50/d % 1 ||Nat Refcom...100) 155 | ----- Common ....100| 13244) 136 Preferred._..100) 82 84% 
Pref =----50id 2% 334||__ Preferred....100) 12734) -..-- Preferred ....100] 98 | ----- Warwick I & St-_10d 916 934 
Int Harv of N J 100 117 11714||Nat Sugar Refg_100 954% 97 |\Silversmiths Co 100 ek ikmeme Washburn Wire 100) z 13774 pre eh 
Preferred....100) 118 120 ||Nat’l ‘Transit So. 50id 16 17 FOTOS « «= 129 le 0 aang Preferred ....100'z 122° | _____ 
Int Harv Corp.100} 8014| 82 /||Natomas Co of Cal Sing .---100} 245 250 |/Washington Oil_.10.d 40 50 
Preferred....100} 109 110 preferred ao anaes 14 16% SlouxC'yst bet ++: 29 40 ||\Wash Market_-. 50\d TOE -nakae 
to > Merc statins Now Depa. Preferred . 87 91 ||\Wa < OU&G.5d 5% 5% 
St in RMS we ak oe vewtingco Diet 100 113 115 |\Sloss-Sheff S&I_ 100 64 64% o&Co 100 126 129 
U SM &Tr vet 44%| 45 Be a oi Preferred ---- 98 99 Welab’a ocoml00}; 42 44 
Pf Cent Trctfs..| 120 130%| © Meek 190 O01 enna Smyth Mfg Co. 100 5 * BSS eared: Western Stone.100) __._.| _____ 
Int Motor-_...-. 100 5 9 |\New or Ir. & St_5 SLRS Bei: Solar Refining..100} 390 410 || WestingAirBr’ke 50\d 15034) 151% 
---100 10 25 iN J Zine....... 100} 350 355 |\Southern Pipe L100} 212 217 let 3 Auto Air 
Int Nickel vtc_ 25} 535% 5334||New Orl Brew-_100 . 2. sewn South Penn Oi1_100} 385 390 St Coupler. 100 50c. 1 
Preferred vtc100} 105 | .____ Preferred ....100) _____ 50}4||\SoPortoRicoSug100| 195 205 nt A: ach 50id 30%] ____- 
Inter Paper....100} 2814} 29 ||Newton (GB) Preferred....100} 114 120 Westmead Coal_50\d 71 73 
Preferred_-..100) 94 9434); Coal_.-.-.-.- Sl cveceh: +hene S’west Pa P L100} 112 117 ||W Va Pulp&Pap100| 140 160 
Internat preerel...$1 d 1034 1134|| 1st pref _..-- EY 4 om i.a |, eeinh id Stand Coupler.100jn 17% 2214||Weym-BrutCo_100} 260 | ____. 
Inter Sait_...- 40 43 ‘\|N ¥ Air Brake.100) 151 151% Prefe -.-.100/n 100 106 ferred ....100} 11534) _____ 
Inter ailver~ 222100 |B eae N Y Dock....-. 00 14% 14%||\Stand Milling..100) 97 100 bebe Mould 
Preferred....100) 103 | _.__- Preferred....100} 30 35 Preferred __ 90 93 & Foundry_..50\d 64 67 
Int Text Book..100} 20 2314|INY&KyCo vtec 100) 48 | -___- Stand Oil Cal) - 100 339 343 ||WheelingSt&1I.100} _._._| _____ 
JRMontgomery 100) 105 110 ae vot tf ctfs.100) 80 | --.-- Stand Oil (Ind).100| 785 795 ||White Motor___.50| 53 54% 
Jewel Tea ....- 100; 88 89 ||N Y Transit...100} 212 217 = ||Stand Oil (Kan) 100} 530 550 ||Willys-Overland100| 46 4614 
Pref ----100} 108 110%4||Nicholson File.100/z 310 350 ||Stand Oil Ky). 100} 575 600 New pref_...100) 10314] 104 
Johnson Tin Fo Niles- -P’d .100} 179 181 Stand Oil ( 100}; 530 550 Wilson & Co pf_100} 109 lll 
& Metal____-. 00} 100 150 AP 104 109 |\Stand Oil of NY -100} 580 585 || Winchester 
Johns-Pratt Co.100) 340 |  ____. Nor & W Stboat 100} 147 150 |\Stand Oilof NY 100| 235 237 Repeat Arms_100} 1300 1500 
K C Stk Yds of Me North Amer...100|) 67 68 ||Stand Oil (Ohio)100} 430 440 Woman’ # Hotel 100) 65 75 
Common ....100} 83 | --.-. Northern Pipe L100} 103 107 |/Stan rew 100) 350 365 || Woolw’th(FW).100| 138%] 139% 
Pref oo; 78 80 | NWStatesPortCem Preferred A .100} 109 | —--_-.. Prefe ance. L9OMel cae. 
Kayser (Jul) &Co100 98 99%|| Common -....100} 140 | ----- Li ing B_.100} 109 111 ||World Film..___- Sid 1% 1% 
~- referred.100) 115 117 Preferred....100) 95 100 |/Stanley Rule & Worthington Suns 
Kel pringfield NovaScSt&C.100} 13814) 139 Level(NBrit).100} 415 | __-.- &M vtc.100) 31 34 
Tire com...-. 25/d 82% 82% Preferred....100} 110 | -—---- Stanley Works. 25\d 88 90 Pref A v t c_.100 97 100 
Preferred ....100 98 100 ||Ogilvie Fl Mills.100; 144 145 |Steel CoofCan_100) 64% 65 Pref Bvtc_.100) 63 64 
Kentucky Wag-.100 64 68 Pref 100} ____-. 114 Preferred....100) 94 |  _____ Yale & Towne..100} 230 235 
Keyst Watchc’e 100} 80 90 |\Ohio Fuel Oil... IlIjd 17% 17 4)||Ster Gum....5id -_--- 34|| Young (J 8) Co_100) 150 160 
Kolb Bakery pf..10} 80 85 |jOhio Oil_..__-.- 301 305 |\Stern Bros pref.100; 47 50 Pref: --.-100} 105 110 
Kresge (S 8) Co— Old Domin 8S..100} 90 96 |\Stetson (J B)_..100| 370 380 ||Youngstown Sheet 
New stock....10 13% 14%4||Otis Elevator..100 69 71 Pref ----100} 150 155 & Tube ..._. Oe ha 295 
Preferred. _...10\d 1034 11%|| Pref =e RIA 94 96 (|\Stewart Sugar..100) --.-.}  --.-.- Preferred....100}) _____ k 114 
La Belle Ir Wks.100 70 70% 
Preferred ....100} 132 134 
Lackawanna St_100 87% 88 
Lake Sup Corp.100 15% 15% 
> aconess dividend. 6 Newstock. d Price pershare, not percent. & Lastsale. n Nominal. «Sale price. ¢ Ex-stock div- 
u Lae yew and preys 2 Ex-dividend. y Ex-rights. + Without par value. B 











STATE AND MUNICIPAL BONDS 


In State and municipal bonds the custom has always been to quote them, “‘and interest.” 
must in all cases be added on. 


mark, thus (f). 


The figures in the column “‘to net’’ indicate the basis on which the securities sell or the interest rate which the securities 
if held to maturity will net to the purchaser at the present market price. 











4sC H & Jail 1926____J&J 
Montgomery—6s 1924 “334 
6s May 1 1918__.---- I& 
5s Street Pav 1923_.__J&J 
6s Funding 1940... _-. J&J 
: s Water 1928..._.A&O 
s Sch WW &Sew’'44 J&J 
acateom’ y Co—5s '35_A&O 
Selma—5s ’27 op ‘10 M&N 


To | To 
Bonds Net Bonds Net Bonds | Bia 
San Joaquin Co 58'17-’49J&J 4.15 
aaiaa Ban Mateo Co 5s hike Ja) 4.15 DELAWARE | 
AL ta Barbara— 3) 
1917 to 194i_---- Jan 10 4.20 88 Dec 1 1927 op’02____J&D------ 
4s renewal Cl C 1956.__J&J ---|| 448 8A 943_...F&A > 20 NewCastleCo4 8’ 26-34J&D b 4.20/4.10% 
4s Currency fund’g 1920_J&J .-||Stockton 35 88 "17-"21_J&J 4.20 « Ref Dec '16 to 24. J&D6 4.20}4.10% 
84s renewal Jan 1956._J&J palin 8 1917 to 1920___.- J&Ib 4.20/4.10% 
Birmingham 6s ref '23_F&A)-_.---- 4.40 wi ngton—434 gs '22.A&05 4.05) 4% 
be Im rove 15 1921._M&S|-_...-- 4.40) 8s we Sew ato 4 -AROD 4.05) 4 
School | RRR ae S| ein 4.40, | 8 1928-1937 __.... A&Ob 4.05) 4 
be Sewer "1038 nicki asi wan ail 4.40) | 448 Bldg-Con '53-62 M&$Sb 4.05, 4 2 
5s Fund Sep 30’41_M&S30}_-___-- 4.40) CANADA—See page | ts at & Sew Apr 1925_A&O/6 4.05} 4% 
Jefferson Co—6s 1921..A&O|b 4.60 Saal | 
68 Ries enhias Dib 4.60 wee 
6a July 15 1920._-_-_- Jib 4.60 sack | DIST OF COLUMBIA 
s July 1 1931 ____. J&I|\b 4.60 él 6.658 Fund cur 1924...F&A 
$328 Hospital 1963...J&J\b 4.60 es COLORADO 
2 yoo Sewer 1942M&N/b 4.60 Ses 
aese Reta ding 1937-A60). $0 -7|| Boulder eo Sept 1 1030-Mas oe an 
s Refun - : ane er_5s Sept 
i338 Wat & Sew '39._J&J/o 4.6u | ---|\Canon C’y 58 '31 op ’21M4&N _.. Duval Cos 6s": 32 op’ 1sM&N 
Mobile — = ref 1928 ys b 4.50 --||Colorad 4s’290p'14M&8 ---| 58 Road 1939......- 
Ss Ref 1931....._..- J&D\b 4.50 ---||_ 4s Ref Water Mar 1 1941_ uP “Ss Armo 1944 Sub atu 
Bs Road ‘eb 1932_._.F&A ? pe --|| Delta Co 5s ref’30 op’20 J&D _.. Hernando 
b 4.50 
J\b 4.50 
b 4.50 
b 4.50 
b 4.50 
b 4.50 
b 4.50 


ARIZONA 


4348 ref Apr 19380p’ A 
Mari astegpe < County 8 D N 
fom 1083.5. 62% Mar 
re 8 19500 we J&J 
5s School Mar 1933-_-_-. 
5s Jan 1 1954 op 1934_J&J 
Prescott—5s 1948__.__-_ J&J 
Tucson—5s Water 1950 J&J 
4148 W W Mch 10’38M&S10 





ARKANSAS 


Ft Smith—5s 1926....A&0 
5s W W 1918-1926._M&N 
St Francis Levee Dist— 


vee 
6s Oct 1 1943 opt ’33_J&J 
6s 1947 opt 1937_.... J&J 
54s 194 J&J 


CALIFORNIA 


4248U Univ bldg Jan5’21-€5J&J 

arb Imp 1985 op '50 J&J 

4s Highw July 3’ ip. "61. ie3 
aneee—e "16 to "41_J& 

8 Mun Imp ’17-’48 AgO 

Ba ersfield 5s '17-’'52._.A&O 

o's Schoo 1942-1951___J&J 

wan ag Be ya 

"17 to '35J &J 

a F - R 1031 "16’37J&D 

‘ 8 Harb imp '17-'51 J&D 

8 Elec oes "17-"51J&D 


1 
4%s Sch 1917 to ’44_J&D 
Los BOs 448 17-49 F&A 
Oakland—5 ¥s 1917-"43F4&A 


- M&S 

a—4sJan’17-'42 J&J 

4s eWat-Pi't "17-36 A&O 

Pasad 8 D a a ..8e ye 
Redlands— 2-'5 

Riverside 5s 1917-’53_. ieD 

Riverside Co 5s *25-"5. -M&N 

Sacramento 4s J 





.-||Denver 5s Oct 1919._.._A&O 
sin Aug 15 1928__F&A 15 
an ey 





--- Grand Jct 5s ’26 op '21_J&J 
--- Gunnison Co 4s’190p ‘OOALO 
(--- Lake Co 4sNov’ 210p" 11A&0 
-40%)| ... Las Animas Co 4343 1931 J&J 
00 es as Co—4s’21lo0p’1l1 F&A 


ST iitdiddqddddded<11ee0s 


©. 
PPP PPP PP PP PP Pe PP Pe 
ae oes 6 6 8 oe et SSS 





os CONNECTICUT 


weet ee Saar 1) ee 
--- 48g Water 1918... __-_ J& 
--- 3sg June l 1955-__J&D 
4.20 H D—4s Ars’l’17 J&D 


4.20 48 2d North '24 op '04_J&J 
4.20 344s South 1931_...M&N 
4.20 334s South 1955_____ M&S 
4.20 Meriden 4s 1917-1918__J&J 


--.| 3348 1917 to 1924___..M&N 
---|| Mi age Nl 1922__J&J 
--=| BOGE BUBhe ooo oemnen I&J 


__.| New Britain 


--.. New Haven—4s 1917-"19J&J 

Soe! * Sewer 1917-1925..A&0 

ries Bi, 8 Oct 1917-1924._.A&0 

eae rt Fown Beetiaansans J&J 

---|| 348s Town 1917-1929_J&J 

---| New London 4s Sch '27 J&D 
8h4s 926 


al-al-al-at-at-at-a-an- ana aa 
wwwretiiitripytytpty 
SSaSS8SSESSSS 


SESS Sooo ororre 


ae 
wow 
mee 


SVE 


[ters g Px g 
.-.||South Norwalk 4 a '4aMeN 


$9 S2 Go Ge Go im sm tm 
gig tote iytotene! boty 


ooocoecoo:' an 


Zz 
SSSSSOSOSS oo 
al at -at-al adatom 
(ol al eal ool a 


i) 























id Co— 
5s refdg Ma, ay 1933 . °23. 


Pueblo 6s Sept 1 1921_.M&S 
5s 1918 op 1913___.-.. J&D 
PuebloCo4 


M&S 
4 ‘RloGrandsCoss' 159 "OOF &A 
Trinidad 5s '32 op ’22 _.A&O 


ye se ae J& 


Bes port—44s CH'18J&J 
| Bridge ’17-'65_._J&J 
i ays School 1917-35. F&A 
ats orn July 1 1925-1941_J&J 
1019... 2-4 

ding ’27_J&J 


Re 
Fairfield Co 44{4sC H ’45J&J 
|Greenwich 44s "1724 I&I) 
| Grosgarien Boro 


- Meriden (Town)— 


.| New Britain 4s Julyl 27F&A 
3240 | Sewer 1924._____ J&J 


1 (Town)— 
--.| 3348 Sch 1929 op '09_F&A 


1918_.._.A&O 
29 op °19_J&J 
s Mar 2 1939 _. 


-A 
onan 1944___J&J 








coocoeocecs 

















That is the accrued interest 
There are a very few instances which form exceptions to the rule—that is, where the prices 


given are flat prices, the accrued interest having been taken into account in making them. These are indicated by a special 





_. . 68 Fund&Highw 1944_J&J 
__. Jacksony 5s ay 15°24 M&N 





nts rovt Jan 1°36_J&J| 109 


mp Nov 1936.._.M&N' 


“77 _4is Feb 1937-_----- F&A| 104 


- Secon 8D No 1— 


le) gC eee 'b 4.50 
-.. Key West 53 1942_.__. J&Js_ 98% 
ose Miami 5s y ss +r epee 74 b 4.60 


- pene Co 5s 1944____. J&J| 101 
Pensacola 4 


4348 ref 1941 A&O, 98 
> Polk Co 58 Rd 1921-1940. __\------ 


“> Pampa’ ss Fun 55 op '25.J&J 
un Imp ’62 op ’32J&D 


FOREIGN GOVTS 


Amer Foreign Securities Co-| 

5% g notes 1919 w i_F&A’ 
Anglo-French 5s 20. a. 15 
—— fart 


\ In 5s of 09 8 sfM&s 

---| 8% notes — 

---| Ser C Dec 15°17_J&D15 
oe, Sregs bds aay 15 1920 

__.. British—Cons2 op’2 l 

---| H sWar Loan’2 O5 a5. J&D! 

pate 'c gold notes 1918..M&S 


ew nhiegs Government 5s A&O|-.---- 


Hukuang Rys 5s £ J&D 15 
oo. - Cuben 58 1944. pay 1911_M&8 
| “*Internal’’ ov 28 1913 
optional Le GSS MEN 28 
“Ext’l”’ e4vse 40 opt F&A 
_..|. “Ext’l”’ g 5s 1949___F&A 
blic— 





__. German—3}<s opt... -_A&O Wat wi 
_.. _ New 4sirr bef Ap 1°18A&0)|------ 


_.. Hawali, Territory of— 
adel ae Imp ‘410 ent real &A 
...| 48 Impt Sep3’ "32M&S 


_..|. 348 oad °21 2 a ro aaa 
- Janene Governm 

are s £'25 op "10 PEA 15je 

cakes | 4 s £ 1925 opt 1910 (2d 


RR J&IJ 10\¢ 87 





' 

' 

' 
th 
eo8 
°o 
os 
© 
sf 
Sa 
pat 


& 
y 4s £ Jan’ a opt after 1921_|\¢ 70 
~_.. Neth’d Gov 5s 
__. Norway 6s Oct 15°16.A&015 
...|. 68 Oct 15 1917____A&Ol5 


-..|| 48 Pur ’34 op ’14_ we 

-..|| 48 P Wks & Imp P9368. -QM 

...|| 48 Impt Oe & 1916_F&A 
Manila R uth Lines) 





~~ "|| 48 Jan 1 1944-1950 eyo 3 3.80] 3. 
~77l| 48 g 1919-1956______ J&Jb 3.80); 
...||Russian 4s of 1902 opt_._.Q-M/-_.---- 


-..|| Wladikawkas 4s Jan 13 '57 





mud . tional 1916__._. J&J14|....-- 
ihiade! 4-3}4s 1920... F&A!..---- 


prem “6% Treas notes 1916_J&D 


“oA / notes 1920... mis 


---|| 58 g Refunding 44..Goep e 47 


...|| FOREIGN CITIES, &c. 
...||Amsterdam 4s 1900-’01_A&0 
~--||\Copenhagen 4s of 1901 M&N 
mend Toe 6s 1939___. a 
“Tokyo, City of, 58 of 1912— 
Red ann «f beg’ Lay tle 








b Basis. ¢On basis of $5 to the £, 
nm Nominal, s Sale price. 


4 On the basis of 4 marks to the dollar, /f Flat price. A On the basis of $4.86 2-3 tothe £ i In Londo.:. 








B Dec 15°16_J&D15| 100 


18-’30__F&A!-.-- 
00 





«ais BYP St = Sg <a 
















































































STATE AND MUNICIPAL BONDS. [Vou. 103. 
: To To To 
Bonds. Bid. | Ask. | Net. Bonds. Bid. | Ask. |Net. BONDS Bid. | Ask. | Net. 
Polk Co 44s ’22-’32_A&015)_.____|-.-.-. 4.15 
CANADA 48 Court House’t7 '24A&0)_____.)-....- 4.15 
Dominion of Canada— aa 3 ise Ct House 19 fA ds on Ll a ok ws as wd 4.15 
Sm apees Aug 3 1817. F&A| 10034) 10054) _.. 4348 May 1’31 op '21___J&J|_.---.|-.---- ...||Sioux Cy—5s’17 op’15.M&N).-----|------ 4.15 
DD puiibendinaos A&O}| 100 100%} ... 424s Hig way ’35 0p '25J&J\b 4.10) 4%| ---||_ 49 Jan 1919 opt 1914._J&J\_._..-.|-.-.-- 4.15 
4 1926 cmigagenncos A&Q| 100 10034 ... an 1 1934 op 1924__.J&J| 99 100° | ...||Waterloo— 
Ph ed ai pac ee = yy te age Ay 9 re 
— ’ oO "39 Sti 100. | ococe tad u re) , SO} - | BOGE Fas e 
Bm deb b Ma 11925. M&N'b 5.40/5.30%| ~--||BotseC’y Dse'250n 16M aN gs a. oan wad 
j2% I, ? dagaagmnee 93 954} -..||\Shoshone County— 
i cst J&J| 88 92 | -..|| 58 1917 to 1924 op °15_J&J| 100 ianat wee 
Oats we teu ip aes. ..J&D15} 93 95 setieial KANSAS 
6% notesMar 15°18M&S15| 9934) 10034| ._. ee a 64.60 $106 nee 
Galt 4 8 Apr 18 ’31_A&018)-.----|-.-.-- woe 4s Refund °29 op '14__J&J| 64.60) 4.40%) -.. 
4750 Pow J’ne 8315 eecece|encene oes ILLINOIS Ean 

Guelph—5s £ 1917_.J&D 31)------}------ Sei vr 0 48 1917 to 1924 J&J|_._.-_|_.---- 4 aa eant Dec '29 op '19._F&A) 64.35 4.25%) -.- 
5s debt 1920_...J&Jj-.----|-.---- —ee orld’s Fair 1921..J&J|}_....-|---.-- 4 nest . ssep. 22J&J5) 64.35 4.25%) -.- 

Halifax N 8 4sJ 2 Oe eee 5 is g 1917-1925___._.- Rap RpeaeD, 4 tt 434 , 0. M&S) 64.60 4.40%) —-. 

Hamilton 4s 1922.....A&0O|------ s2227-| 5 || 4s Jude 1917 f6°34- “Jay 7222~2)2-2-- 4 ae se 1831, AGO 84.60 440% vith 
4s Apr 1 1932___._...A&O}------/--.... 5 4s g Gen Corp °17-'25_J&J|_._._-|-.---- 4 mei Pub Bide’6 lop" B1J&J| 64.60, 4.40 “ere 
4s Elec L & P 1941 ..A&O}--.-.--/------ 5 4s 1917-1931___._._.- pT wwciec ieweuets 4 ansas Oty 

1954. ..J&D)|-.-.--|------ 534|| 43 Ref Wat 1922-1935_J&J| 9914] 100 | -..|| Se Jan 1 1917... .. F&A| 64.10} 4%) -.. 

Maisonneuve,Q,6s1918_J&J| 9934) 100 | -..|| So Park 4s '17 to '24_J&D}|______|_._--- 4 53 Feb i 1918-1925..F&A| 64.10 4% ae 
5%s M US” | ER 99 101_ | -..|| Lincoln Park 4s 1923_._J&J}_...-_|..-.-- 4 44s Wat&EIL’18-22 A&0) 64.10 4%) .-. 

Manitoba 5s 1920____- F&A| 98 9934| ...|| No W Pk 44s ’20-34 J&J|_.-_-_|_.---- 4.05|| 4348 Sch Bldg 1929_...J&J) 64.10) 4%) --. 
5s Dec 1 1918___.--- J& 99 9934| ...|| W Chic Pk 4s '17-'31 _J&J|_._...|..---- 4 4 460 Wat Plant Pur’39J&J| 64 10 4%| .-- 
4s gold 1930_.-.-._- &N)-~---~|---..- 5.25||Chicago Sanitary District— 498 Refg Feb 1'29..F&A) 54.10 4 de 

July 1°29_J&J|------|--..-- 5.25|| 49 Dec 1 1916 to 1923-J&D|______|_____- 4 |Leavenw.—-43¢e °17-'31.3&3| 64.10 4%) 22 
Montreal 5% notes '17_J&D 10034| ..-.|| 4s Sept 1917-1931...M&S|_.____|-.__-- 4 ||Morris Co a a lg name MceLhesweee £35 
5% notes 1918____- M&N| 9934) 10034; __. 3348 ee See enol... . aleece<s 4 |\Sedgwick Coun 
5s Dec 1 1945..----. J&D)------|-.-... 5 |\Coo 1917-25. M&S}_...../....-- 3.95| 53 Fund 1928.9 D 1915.J&J\ 64.50! 4 40% cen 
ry s May 1054........-.|------|---... 5 4s Ser K 1917-1931 _.J&D)|____-_|_...__ 3.95| 444sB’ stop "17. _J&J) 64.50 4 40%) -.. 
434s Jan 1944_...... i duinuhieahin 5 || 4s Ser M 1917-1933 __J&D|_-.---|_.._.. hawnee ~"M&N| 64.50, 4.40%] __- 
OE te icc bes &N/------|------ 5 4s Forest Pres’18-’34.A&0/\b 4.05 4%| _..||Topeka— 
4s May 1927_.-..- M&N|------|------ 5 34s 2 yore OO SOs cB lanccnslescecs 53 38 Top Wat Sept ’26__J&J| 64.25) 4. 0% aA 
4s May 1 1933 £....M&N|------|---- et © Bast St Louis— lec Light 1929_J&J| 64.25 4.20%| ._. 
4s May 1 1944._.... M&N|------|------ 5 s ref Sept 1°28__.Sept 1/______|_..._- 4.20 4s ater April 1°24.A&0} 64.25 4.20%) -_. 
3}4s Rtg May 1939--M&N|------|------ 5 Moline 4i60 1917-32. | aaiheae ante 4.05| 3343 Refund 1919. .J&J| 64.25|4.20%| __- 
ew B ck, Prov of— Peoria 4348 '17-'24...June 1/b 4.15) 4%| _. \Topela SD 4s Jan 1925_J&J| 64.30) 4.25%] --- 
3)48 aE b 5.25 5%] ... Quincy—4 9 pelts apa Ee aha 4.05 | Wichita— | 
46 April 1 16 1921_.A&0 16)0 5.25) 5%) -_.|| 4s ref 1917 ___._--.. wala, Bape 4.05| 58 1929 opt 1919__.__ J&J| b4.20 4.10%) .-. 
es sida J}b 5.25) 5%] ... Roct Isend 5s “1916-1028 saigeeagane “ents 4.05| 433 1923_..._.__- &O} 64.20) 4.10%) --. 
ts i932 op p 1903 “ga BP 3:25 3 __-||8 5768 Hild 33 336 1 rat "30. oe... bye wii duly 4 1083 . J&J 
rH) sepals : ---||Sp 8 5 Pe iouiai chidowue 4.05 s July 1 1923_....J&Jj-...--.|....-- sede 
4 3 Dect 1925..... J&Dib 5.25 S%i ... Wvandotte Count 

N Vancouver,5s’60 _J&J|-.----|..-... 6% 4 Ke Bridge ’32 'e 41 R&A! 54.50 4.40%] ... 

Nova Scotia, Prov 4s 19 J&J|------|-.----. 5 
4s Jan 1 Me ca pS | ees ee 5 INDIANA (see foot-note o) 
4s May 1 1920_...-_- | a Ae en 5 ||joBooneCo4sCH’17-’20 M&N\io 9834|_----_- i 
mtario, Prov of, 58’20_F&A| 9934) 100 ..-||\Cass County— 

414s May 1925-_.--- &N|b 5.15) 5% --.|| 048 Bridge 1916-33M&N15|ob 434/4.40%| __ KENTUCKY 
4s Eee aI &N|------/------ oCrawfordsv 4s °17-’20__J&J\ob 4 O----| ...|| Taz-ezrempt; an amendment to thie Const|itu- 
3s 1936._._------ J&I 5%| --- libeeunriis—ae Ref '32_J&J|_....-j|-.-.-. .70||\tton of Kentucky passed at the |Nov.19|15 elec\tion 

Ottewe City 5s, ae 4.465) ewewce| concen 5 o4s Ref 1942_..._...- __* | SRE TE: 3.70|| provides that all bonds of municipal clorporat|ions 

s '25, 34, an 2 ee eee 5 eipvanse BU7 £790 1017 Te cnccnu lowaiene 3.70|| now issued or hereafter to be issued sh be t\az- 
33 po 8 98, M&8§}------|-.-... 5 oyd Co 4s 1917-’30__J&J\o 981%4|______ _. ||ezempt. 
5 ne Ince — Ft Way—o3 sJan 18'20 J&J\o 9834|--___- ...||C »vington— 
5s Apr 1 1920__-_-- A&O| 99 100 | ___|loFtWayne 49°17-'23A&0j0100 |______ ...| 4%3 W Ww 1919-1951__ __ 6. 15| 4%%| --- 
Quebec City’ te “Tpril 1920_.| 99 100 | __. oFranklin Co 48°17-'30.J&D ob 4.15|3.90%| __ 4s Redem ion 1922_F&A ge 
RE Te cae T&I/O 5.15 5% ---||joHendricks Co— 4s Water 1927_______ J&I ov 99 ee 
, = 1930_.__- J&I/O 5.15 5%) .--|| 48 C H Jan15’23-’32 J&J 15)_.--__| _--_. 3.95||_ 4s Fundg 1952 0 op ’42_F&A| 97 ee oem 
uly 1 1931_...-- J&J\>b 5.15) 5%) _-.|\\oHunt’ton Co 3449'17-"24J&Jiob__..| 4%] __- Foveie 
s Jan 1 1931..-..--. J&J\b 5.15 5%) .-.||Indiana: Bt 2 "PE. Aelceaace! ooncn 4 g Fund '17 to’24_J&J| 99 eo 
July 1 1933_...-- J&Jjb 5.15 5%| ---.|| 48 Park Imp Jan i  & © : eal pala: 4 Fraaktort 448" 37 pt. 17J&J| 64.30 4.25% aie 
a 58 1929______-- Po sdnckl bcscoe 5% om Fire De osm I TE ccunal ammaie 3.70)| Franklin Co 58'17 to’24_J&J| 64.30) 4.25%) -.- 
May 1 1918__-_-- TS ene eee 6 s Hosp , ee | RSI ia Ee 3.70|| Harlan Co— 
St Boniface,Man,5s '31 J&J2|-.----|-.---- 6 s Cit Hall 1930-34) Te peek. 3.70) 53s Rd & Bdg 1922-46 M&S) ----- 44%) --- 
Saskatchewan, Prov of— oludfanap 3 D 48 °17-'26 3&3) 27777) 77727 8.70] Lexington 58 RRald'18 4&D) 4.40 4.33% ra 
MESA gold deb 1918...F&A) 99 9934| .-.|| 04s Bldg Sept 1 1946..J&J}__..-.) -... 3.70||_ 43 Feb 1945___._.._-. P&A) 64.30) 4.15%) ... 
ancouv,BC,6s ’18 op ’16.| 100 10044] --./|_ 0334s Jul 1941_.... a nek cel 3.70)| Lexington on 8 i) 43 1938_J&D} 54.30 4.15% sites 

Three Rivers 5148 '20 M&NZ|_100 101 | ___||Jeffersonville— Loulevi 

Toronto 44s 1923...-. J&J}/6 5.20; 5%) .._|| 03348 Refund 1925..-M&Nio___..| --.-. 3.70 «Hospital 1951_.M&S| 109 | 110 | -.. 

y 1 1924 _._.- J&J\b 5.20; 5%] ___|\oKnox Co—4s 1916-'20_J&Dio_____| __._- 3.70 s School impt 1954A&0) 109 oe Fo. 
s July 1 1925____- J&J}6 5.20) 5%) ___|\oKokomo4s ’21-26-31_-M&S |o____- ondin e is = imp I 1 aap» - BGT ee ce 
uly 1 1948 __--- J&I5|b 5.20) 5%) --. sl ataretto <i’ %0 p'15J&D\o__...| --.-. 3.70 28..Q-M/ 102 |_____. ahnd 
s Jan 1 1949 ...-- J&IJ\O 5.20 5 Ses “rs Porte Co 5s °17- P28. J&Dio_-.--| ----- 3.70 4s Park 1 enn kee 102 10234; ... 
8 July 1 1953 -..-. J&J}> 5.20; 5%) ._- robes beh 260p'16 J&J\o_-...| -..-- 3,70 iy i 1987_.J&J| 10244] 103 | -.. 
s Jan 1 1955 __--- J&Jib 5.20) 5%) __. ah 7$&D 15)0__.--| --2--|3.70 4s Se . Ca LA F&A) 102%/_____ Ga 
Imp July 1922..J&Jj> 5.20) 5%) -.. °27 J&D)_...-.| --2-- 434 g 1040-— MSN 92%4)_.-... ous 
4s £ July 1 1948 ---.-- Jj> 5.20 5 ae a rey Badee iota. sy iP aswaul ousnle 3.7 1943_J&J)} 9234)... -} - 2 
11918 _..-_-- J/d 5.20 5 ae 3%s Refund 1925_..J&Djo ____| __.-- 3.70 Ti 1941_J&J| 83 834) --- 

uly 1 1944°45_.J&J/b 5.20) 5%) ...|\oRichmond—4s 1927..M&Sjo__._.| -..-- 3.70 MeCracken Co unty— 

Vereurvae, BC— oRichm Sch C 48 17"19F&Ajo__._.| ..-- 3.70|| 5s Ref toss, op 1913_M&S| 99 100 actin 
6s 1919 op 1917_---- J&D| 100 | 101 | ___|loSt Jos Co 34s °22-’24_A&O}0____.| _.__. 3.70|| 5s Ref 1933 op 1923_M&8| 64.40) 4.30%) -.. 

s Nov 30 1924... M&N|------!|------ 5 0344s 1917-1926_.__- PSAle. 2.) <<<ce 3.70||\Owensboro—4s’31 op'11 J&J| 96 ' “Tues SPR 
ich Imp Sept 9 ’22. M&S9} ------/-.---- 534 South Bend—o4s 1925_-J&Jjo__._.| -._-. 3.70||_ 48 Street 1930 op are J&J) 96 i ee 
4s St Imp Sept 9 °27_ M&S9| ------|------ 5 034s Nov 1 1918_._-_M&Nlo_____| _._.. 3.70|| Paducah 44s 18 op '08 J&D 98 ow ee 
4s St Imp Sept 9°32. M&S9| -..---|--..-- 534|\South Bend School District— 4s Oct 1 1920....-.. 96 OT tas 

VictoriaBC4 4sJan21 '2454&5|5%4 % 513 ___|| 048 Apr 17 '18-"27__..F&Alo._.-_| _.__- 3.70 
5s Feb 1 1919_---.-- b535%| 554%) ---|"Terre Haute— 

ipeg, Man 5s 1944.A&0j ------|------ .30|| 043 Oct 1°27 opt ’17_A&Olo_____| -..-. 3.70 

4s June 1 1934 _..._..-..|------|------ 5.30|| 04s Sewer 1930 --.--F&Alo__.__| _-..- 3.7 LOUISIANA 
4s Aug 1 1946_...F&A 15}------|------ 5.30||\oTerre H SchC4s’17-’31M&S/o0__.__.| .... 3.70)|5s Port Commis’n’20-’"54A&0! 64.40/4.30%| —_- 
oVigoCo4 4Dec16’16-27J&D\o_____| _____ 3.70||5s Port Commis’n '24-"59J&J| 64.40'4 30%) —.- 
o4s Bridge 1923___.- 0 adn Reali: 3.70|53 Port Com '23-'55.-.J&D| 64.4014.30%! __. 
4‘$s Ref 1917-1964__..F&A) 64.20)4.10%) -.. 

POR Atchafalaya Levee Dist— 

Peer vn. J&I/O 4%'3.90%) --- 5s Ref 1949 op 1939. M&S| 107 |___._-_| --. 

s ref “1955-1048 ~~ J& HO =4%'\3.90%) ___|| INDIAN TERRITORY (See; Oklah|oma) B »asier District Levee-— 

‘? ecco J} 100 | 101%} __ 63 1922 opt 1912__..M&N| 103}4|______ dink 
ae a 1017-1088----JeI}9 Ay. 3.90%] -_- Ca ag Po gon Spat JaJ| 106% 

i 1045....-- 40) ....-. bail op 1941_....J&J) 1064)_____- ie 

ro Alt (RN M&N/5 4.40/_.-.-- het IOWA Fifth District Levee— 

Atlanta— Boone 4s 1917-’31_.M&N!___.__/______ 4.15| 5s 1950 opt 1940____- J&5 104 |....-- 2% 
pg "rae J&J}b 4,154.05 | __.||Burlington 434s '16-’33M&N/b 4.20/4.10%| _..|| 53 1952 opt 1942_____ J&3 104 |..-... at 
4s Jan 1 1940_____- J&Ji> 4.15)4.05 | __. ||\Cedar Rap 4s °17-"18_J&J)__- | 4.10|| 53 Oct 15 1962 op "52 A&O 102 |_____- Lees 
4lés Sewer '17-’40____J&J|> 4.15/4.05 ak 4s 1917 to 1919____- PM) aaa PGE So be 4.10)| Lafourche _bevee— 
4s Water May 31 ’°23__J&J|0 4.15/4.05 | __.||Cedar Rapids School Dist— 5s Jan 1954 opt 1944 J&J a Pe oo otha 
314s July 1°31 & °33_.J&J|O 4.1514 05 | _..|) 44s June 1 b BPE - ++. SED wurst didtldes 4.15||Lake Borgne D vee— 

Augusta—5s 1921_____ b 4.254.15 | -..||Council Blutts— 53s Dee 1952 psec ee 1942. J&D 107 |_.-_-- ee 
416s Red May 1°24-M&N/6 4.25/4.15 | _../| 4348 Wat-wke_ 17-"30M&N}__-.-.|---..- 4.10 NewO 
4is Fl Prot °42.M&N/> 4.25)4.15 | __.|| 434s Fire Eng H’se ’20 J&J)___.__|_.._- -|4.10 G84 D 8 July'22 One feos i 
4s refunding 1934..--- J&I/b 4.25)4.15 _..|/Council Bluffs School Dist— . remium_......_. b § CE delegates: BG 
314s April 1930_._--- &O}b 4.25/4.15 | -..||_ 48 ref July 2°20 0p'15 J&J)____-_|__ 2. 4.10 bs Premium (dr num Sen ita 

Brunswick—5s Jan °21__J&J| 98 101 | __.||\Davenport Hy 1916-'29.M&N}_2.2 22} 4 4s Floating debt 1948A&0) 85 aaa: StH 

Chatham Co—5s 17-19 J&J|b 4.40)4.20%)| --_. marty ry ee ae rt dimpbiciealiba nie 4 4s Constitutional 1942.J&J| 9754) 9814| ..- 

Clarke Co 5s 1923-"41_.J&J|>b 4.40/4.25%) _.. ae! 19a a TES HEE FEES 4 4s Public Impt 1950 opt 

Columbus 5s 1917-’22_.J&.J/b 4.25)4.15%] --. Des teen oo wee nesleonaceloscesa 4.05 1942 (old iss)____- 93%] 93 REN 
6s W W 1917-1944___J&J|b 4.25 4.15%! ~~ 4348 1917- fost. eecoce Poe eee . 4.05||_ 48 Pub [mpt’42o0p’28_J&J 92%4' __. 
44s Refunding 1939_._J&J\b 4.25/4.15%) -- 4s City Hall 1917- 36. as) b 4.10 4%) ---||\Orleans Dist— 

Macon—5s July 1923...Q-J|b 4.20/4.10%)| ._.||Des M IndS D «, 8'32-J&J| -.-_- |... _. 4.10|| 5s July 1959 opt 1929_J&J| 108 |_____- ae 
‘ s Oct 1926_..-.---- b 4.204.10%| ...||Dubuque Co 4}48°21-’31J&J/b 4.15 4.10%) -- || Plaquemine Parish E B 

s W W 1917-’36___J&J|b 4.204.10%)| __.||Fremont Co 5s 17- BP RE lo ccnndieinand 4.20|| 58 Oct 1952 opt 1942_ A&O NE ea ae 

Pay & Sew 20to’39_ qe) b 4.204. 10% ... ||Greene Co 5s 1920-25..-A&O}___ 2 fl 4.20||Pontchartrain District— 

noes ae ta J&J\b 4.40/4.30%]| --. Jackson Co 5s 1917-30-A&O}_~-277{777777 420| D6s1944.._.._____ MEN 119 |_..._. ay 
4s Munic bldg ’25-’39 A&O/|b 4.40 4. 30 _..||Marshalitown Ind — Red River A & B B Dist— : 

Savannah— 448 ref °43_J&J|b 4.20'4.05%| ...|| 414s July 1922_.._-- PP acavattsaasse £36 5s 1950 Series B_..__.A&O} 1041%4}_____- roa 

4s Drainage 1944 _F&Alb 4.20 4.05%] __.|\O’Brien Co 5s 1920-25. F&A/__-___|_..... 4%4|| 65s Mch 1953 op '43._M&S 10434|_.---- ade 
4s refunding 1959__F&A|b 4.20 4.05%| _- 

Valdosta 5s 1917-’42__._Jan|b 4.50|4.30% nthe 
b Basis. f Flat price. mn Nominal. o Tax-exempt; under a law approved Mar. 9 1903 and which went me effect Apr. 23 1903, bonds issued 


after that date by State or municipal corporations are ‘tax-exempt, and these sell on a better basis. 





s Sale price. 








Oct., 1916.] STATE AND MUNICIPAL BONDS. 






































To | To Te 
Bonds Bid. | Ask. | Net Bonds Bid. | Ask. |Net. Bonds Bid. | Ask |Net. 
veport— MINN ott A LH 
4% & Sew '17-"543&J5| 64.40)4.30%)| -.. «- Fivsicipal 1922 _.F&A| 9934|..--.-. . --|| AltkenCo4 44sDec’16-'24 Aug saci i gaiicial crapiniiadads ieee 
rind c Waiar Feb 1030-F&A 9344|......| ...||Beltrami Co 4448'16-’24.J&D}-_._.--|..-.-. ae 
4s 1922____. A&O| 99%)--.-.-.-. .-|| 548 Ditch otis Se east alas 55% i aa 
Water » | WEES! J&5| 95 |......| ...||Brainerd—5s Nov 1919-1929)....../_..... eS 
MAINE Cass Co—5s Ct H’se ’22A&0}-...--j)---... ae 
5s June 1 1919_....... J&D} 103 |...... --.|| @ Water 1917-1934_M&N/|b 4.10 4%)| --. ||\Duluth— 
4s July 1 1917-..__..-. J&J} 100 |...... -..||Gloucester— shes vor & Lt 1926_J&J|b 4.15|4.05%) -.. 
45 t 1 1917-1953__..M&S1b334G%)i 35%) -.. 3}4s Water 17 to’31_A&0/\b 4.10 4%) --- 8 1 1926_..J&J|b 4.15/)4.05 pag 
4s Highway sore 290.0 Sihe b3 % _-~||Haverhill—4s 1927....J&D;} 100 |-....-.. RIA = Wear hater & Lt '28_A&O0\b 4.15/4.05 shiek 
= 1935 &° 1940 0 webeaes 34 % 3.80%] __- w B¥gs Dos $16 1953. Jed Ag 10| 4%) -_. Datuth “faa Sch lpi Mees betta tise 
SS ° dal 8 og . | wwe 00) 
A 7 wrence 48 1924_____. J&J| 9934|-.-..- 77"|| Se May 11923__....M&N| 64.25/4.15%) __- 
Ref 1917 to 1919__F&A} 9934)..-.-.-.. -..|| @#* Mch 1 1917-29. M&3 5 ee Beene hay 4348 Feb 1°40 "B0_P&A| 64.25/4.15 ee 
rT—43 Water'35J&J| 100 |..-... ...||Leominster—4s g 1926.A&0)} 100 |....-.. bint és 1934 0 ae 1924....A&0O)| 64.25/4.15%) -_. 
4s Fund '20-’30 tax ex.J&J/b3.85 |3.75%| .__||Lowell—4s Water 1920.M&N/ 100 |....-. ---|| @ennep unty— 
Bath 4s Ref 1941..-..- J&D\b 4%)3.90%) .__||Lynn—4s Ji 1927....J&Jj 100 |-_.-..- sain i 443 PC H Apr 1924- A&O| 64.10 4%} --. 
Belfast—4s 1918....-.. F&A| 99 |... . rae ae April 1 1932_...A&0}| 064.10 4%) --- Co 58°19-"33J&J\b 5%)-.----. ae A 
Biddeford 4s ’17-’35..-_.M&N\|b 4%) 3.80%) ._- 1924... - M&N;} 100 /|....-. ase 54s Ditch 1921-35. Jal duvwedl owaund cial 
Cumberland Co 3s J’ne’21; 9734|-.--. -| ...|| 3348 Water July 1°24-J&J| 9534/-~---- +3 pee 
Water trict— M: J’ly’26.3&J| 100 |... ae 4%s pt Epa 6 4%)|3.95%) -.. 
4s Jan 1934_.....-.- J&J)} 96 |... _..||Medford—4s 1917....M&N/ 9934|-.-.-- eae 4%s 1921-1925___... J&Dib 4.05 47%) ..- 
Kennebec Water District— 4a Feb 1930... _ -- A} 100 /|-..-.-- wea ; 8 yp og _ RS 4.10)4.05%) ___ 
8 8 g 1920 +i 1925 _M&N|b444%\4K%% | __.||Melrose—4s June 1924. J&D} 100 j-.-.-.. ake yt A Be 1920__... <3 64.05 4%)... 
ry Water District— Methuen—4s 1928....P&A|} 99}4/-.---- aoe ool an 1037-- 4a b4.05'3.95%)| .__ 
Be dan 1917 to 1938_..J&J| 100 {-..... ...|| Middlesex Nog Mayl, 1927 -.... M&N| 99 10044} ... 
m—5s 1917....A&O| 101 |...... yGR8 4s 1916 to 1924_..._ J&D| b4 3-308 pee = ae May, 1 a 1 1935.J&J| 64.05 3.95 aaah 
4s g Oct 1927_.-.--- A&O} 100 |..-..- on hd milton 3348 17 t0 83. F&A| 64%|3.90%)| -.-|| és Improvem’t 1937..J&J| 64.05'3.95%) __. 
ag = = oe 1942 _J&D| 64.05 3.95% _.. 
in in pain hie F&A! 101 102 ae ‘44a 191 OR See SPT A&O} 1003%/_.-.-- dank Ge Ses somesonecuuil A&O| 64.05 3.95 a 
er Hall 1926 to’45A&0) 101 101%} __. 4n an hi pr 1 1926 A&O| 100 |-...-- wae 3 oSthool Jan 1°29_J&J| 64.05)3.95 ae 
mud Bridge District 9534)-.-.-.. ie 4s Sewer 101 7-41 (tax — °32__J&J| 64.05)3.95%) .__ 
istrict— exempt)i........- M&N/|b 3.90/\3.75 G --- Pd 
- age July ae to ’’39_.M&S/b 4.15 4%) ... 3348 1923... P&A| 9434/-.-.-- wien wags May 6 0 RR RR SRR RE: 4 
Port Water District— ner ee Wee I — 5 48’20_A&O}__-__. ERG ES. F 
4s Fundi 1928__..J&D} 100 102 Ce oA) "16 to °34.J&D/b 4.10 4%) -.- FA Paul 44s Sept 1917 M&S} 10044)_-____ er 
Rockland—34s 1917_.F&A| 98 |.....-. _..||Ne eae 4s Water 1918._.._..M&S} 100%|_-____ i ae 
Saco 4s Apr 1939 __-.- A&O|b 4.10 4%) ... 4s Water A’ 1935_.F&A;| 101 |-.-.-.- eae a 3J uly 1935_._.-.- J&JI\| 106 107 at dt 
Vena County— 3 Water 1926.J&D| 9534/------ mae doge June 11943J&D} 64.05 2 3 
4s 1928 opt ios aan J&J| 99 |...... ...||No pton— 448 Sewer July 11943J&J) 64.053.9 alana 
atervillie—4s a Ail uly 11927) 99 j|...... oe pindohe 1917 to 1926__J&J| 4.10% 4%) --- é4sWater Aug 11943F&A/ 64.05 3. A sie 
3}4s Sept 1935... M&S; 90 |...... Sie 40 Ref March 1 1939_M&S} 64.05 3.95%) ___ 
oo het 1917__.M&N\|b 4.10 4%) --- - Sew’age July 1°39_J&J| 64.053.95%) ___ 
4s Sep 3 °17-"22M&S)b 4.10 4 edie Hy March 1 1940__ 8} 64.05'3.95 oor 
: a}4¢ April 17 to ’39 _A&O/jb 4.10 4%) one de oR, April 30 1922, _M&N 64.05 3.95% ... 
Sal 1917to 1920.J&D} 9934|---__- ---||Sout ‘aul 54s ref ’33 J&J|_.... 2). 2. a 
MARYLAND 4s Jan 1’32-'54 tax ex’mpt/b 3.90/3.75%) ---. 
4s 1926 to 1928 __._....--- b 3.90/3.80 Be 
4s 1928 opt 1923__..-.. J&J\b 3.90/3.80 -..||. 4s July 1917 to 1919__J&J| 9934/.----- chit 
4s Jan 1 1929_...-.-.. 6b 3.90/3.80 ...||\Springfield— MISSISSIPPI 
4s 1917-1929__...-.... Alb 3.90/3.80 ‘me. és g School Jan 1917._J&J} 100 |-.-.-.. baie 8 1919-1934_______. J&I\b 4.10 4%) ..- 
4s Roads On 5 i300 Fa b 3.90/3.80 oral 3348 g 1917 to 1018. 3a) eee want sJuly 1 1921-1935_-_J&J|b 4.10 4% pei 
3) July 1919 oe. 1914_J&J\b 3.95)3.90 eT ool 1925_____ J&J| 9644)-.---- aoe s July 1 1936_..-.--. J&I\b 4.10 4% ae 
Roads 1923 to1928___..|b 3.95|3.90 -..|| 38 1930__.....-. J&D| 8934)------ one a State Jan 1 1919_____ Jan| 9934) 100 Saye. 
Annapolis 448 W W '42A40)-.-.----/-.-.-- ...|| Taunton—4s 1927_____ J&D| 100%/-.---- one ate s Refund Jan 1 1927_J&J\b 4.10 12 me x 
Baltimore— 334s Sewer Dec 1’30J&D| 94 |-.---- oo- 8 State 1934 op "14... J&J\b 4.10 4%) .-- 
414s Mar11917-55..M&S\b 4%|3.95%| ___|| Wakefield— Greenville 63s 1920____-_. | SE ae 4.50 
s Mar 1 1955....M&S|b 4%|3.95%| ~~~|| 48 Water 1917-1933.A&0| 9934|_____- ..-||” 6s Refund Sept 1927.M&S|_-.__-|_-___- 4.50 
4s Nov 1 1920__..-. M&N| 100 |....-.. ._.|| Waltham— Jackson 5}4s8 July 1 1933J&J| 11044) 11134) ___ 
4s Water 1926___... M&N;} 100 |_.-... -..||__ 3448 July 1920______ eee OT 1.6.--- ---|| 6a Wat ug 1 1928 _.F&A/__-_--/_-- 4.50 
4s Aug 1 1951_.-.-... F&A! 100 1004} ___||Watertown—4s '17-’34_J&J| 9934/.----- wee Sa Water 1930_..... RBI ea pte 4.50 
(| es J&D} 100 |...... pee: 3748 1917 7 to 1929_._.J&J\b 4.10 4%) --- Se June 1 1932_.._-_. FR leap i. .50 
4s Parks 1955... M&N} 100 |....-.- -..|| W Kaeo May hove ENE Be 4.50 
4s Mch 1 1961_.-.-. M&S; 100 |_..... pats 4s SewerDec 1°18"24.J&D) 9934)------ ee ry Dec 1 1939___._.. ME sos rent o dsiasmel 4.50 
4s A ep F&A} 100 j|..-.-. _..|| Worcester 4s 1922_____ A&O;} 100 j-.-.-- o<e a House 1941__J&J}___-_-}- 4.50 
3 uly 1 1930... - J&5| 94 |.--.-- ...|| 48 Jan ’23 (tax exmt) J&Jib 3.65)....-- o<e ui ppi Levee 
3448 Imp 1940___...- J&3J| 92 |...... ...|| 3368 Apr il 1922_____ A&O| 97 |-.---- oe. 2 1944.....M&N/___.--/-.--.- eee 
3 March 1945_.._.M&S} 9134/..-.-. FAS. ba J 1 1953....... J&JI\b 4.65)4.60%)} __. 
3448 Refunding 1952__J&J ie, aN aE A el 4s — 1934 ..... I ncmncla «asian aasca 
3% Sew’ Imp ’80_A&O; 85 |...... = 
3348 Jan 1 1927____.. J&J; 84 87 tae 5s Bt In Impt 1917-"32__F&A b 4.60/4.50%) ... 
Cumberland 444 WW’'41A4&0)..-.--/_._... care MEXICO 4348 Sewer Dec 1 '28_Decib 4.60/4.50%) ___ 
4s Water 1923_. _... FPR Aleocecn|.cceen ._.||\See Foreign Gov’ts page 49 Yazoo-Miss Delta Levee Dist 
erick— 68 1947 7 rw. JS Bee * | a casa 
4s 1918 opt 1903_.-..-. J&J\-<-.--|.....- oe 5s 1924-1954__._._-. Ni 100%| 103 | -_. 
tee July 1040- aaa SE one 
on ce AR ORIEL peal 
MICHIGAN (See foot notie 0) 
Alger Co—5a °22_PR&A\|_...--|_.---- eimall 
us 1S SET Varo a4] a3em| (S's Seer ipit'e osoekko ree cult soptre 
exempt) Var. Be ei)” ae Pees “ee 8 - b 3.85)3.75%] ... 
3348 g Oct {518 a le tad J&J| 9834)..---- gt. Battie Greek kansas , % 
34s gold Nov 1923._..M&N| 97 9844| -..|| Se Water 1917 _.____ BEOBiaccacaloacons 4 M ope 1 1 1930____M&S b 4.05 4%) -.- 
3348 g July 1 1935... .. J&J| 96 97 abel 43 City Hall 1037-36. PE channel ais oon 4 8s March 1, 1933__.M&S|b 4.05 4 SA 
3448 Water 1942_._..._ J&J\ 95 96 |... by & ty— ts —— House °24_J&J|b 4.05 4%) ... 
sg July 1944...... M&8| 95 96 | LL. Be oe Mes ee et Me ---|| és Water 1924_._.____ J&I\b 4.05 4%) __. 
38 A yo eS A&O| 90 aes ee 2” RR. Sse? peas ---|| é@@ Park & Boul 1924__J&J\b 4.05 4%... 
38 ay 1929........ M&N;| 90 91 -..|\oBay Co—5s Dec 1 i53eD dcideoadeann ns Es és Sept 1 1930_____- b 4.05 4% ... 
3s Met Sewerage 1936._M&S| 87 88 | ...||_ 048 Ref Dec 15 133. 3aD PADS S| RE Re ---|| angas City School Dist— 
3s g July 1 1939__..-._. J&J| 85)4)--..-- ---||Detroit— 434s July 1 1933____- J&I3| 104 | 10534) .-. 
Ss Water Jan 1 1941__.J&J| 86 /|...... ...|| 48 Sewers 4 7 r "22_.A&0\b 4%/3.90%) -- 4s July 1 1927....__- I& EE Riot. ~ eit 
Ar n—4s Water ’22.J&J; 9934)....-. -..|| 049 Mar 1 1944.__._. M&Sib 4%|3.90%) -- 49 July 1 1930....._. El lk RB tig BE, rola 
Attleborough—4s 1924 J&J| 9934|...--- oe ee 65¢ Pu Pub imp 1918__J&J\b 4%|3.90%| -- Bidg 1932__-____- gen, @& |....-- as 
4s 1935_...M&S} 90 |_____. 77|| _3348 Park 1930______ b 4%|3.90%| -- 8 sJan 1923______- J a eo sai 
Beverly—4s Water '17_F&A| 9934/....-. ...||\oEscanaba ry Uta: 3" pS | RRs Bg s July 1925______- J&J} 95 |-....-. a Se 
43 Senet 1917-36....A&0O} 9934/---.-.. _..|\oFlint 448 "39___.. F&A\b 4%/3.90%) --- Lataseite Oo 3448 1921_J&J| 974%) 98 Lut 
Giadstone— 438 pT | pe ee aaa _ River Drainage Dist— 
3 Tun 166g sax 7569 10744} 108}4} .--||Grand Rapi s Oct 1919-1933_._.A&O|\b 514) 54%%) -.- 
2 ater 1919... .. &O} 100 |..-.-. ‘nko ai4e Flood Pr Protec’33.M&S/b 4.10 4 oes Pest County— 
4s Park 1920_........ Aas ee ere eee ater Nov 15'29.M&N\b 4.10 4%| ---|| 48 1918 op = 1908.M&N;} 99 RS ea 
4s July 1936..-...... J&J} 100%)..-.-. ---||Highland Park 5s 1928__J&J/_._.../.._.-- 4.20/|8t gone h 48 1923_____ F&A| 99%) 100 | = _ 
4s Apr’17-'37(tax-ex)A&O| 10144|_____. pe ot 248 Sept 15 1934__M&$/___.__/_..._. 4.20 i024 ewcccecceons M&S| 99 100 
48 1917-1939 (tax-ex).J&J| 101%|----_- -_||Holland—4s Ret '17-'23.Peb|_----_|_~__- Ag BE Ree. 99%4| 100 | --- 
os gunn Sab a8 2 4 ----| | gang, tg Som yo 
ax ex... --—<—--& -—< p : -’ --s =e = — ele eee ooo x 92 , ae ee ee ee | 
See eee atarax dea] Loss msn. -=-| Lansing. Se 1016 ¢0 '38-J4&D/-7---7)-2---- as 8 a0 @1088=—.| | eg 
n.&Sub’59 taxex.J&J| 103}4/_...--. oa. ater 1920-._....J&J|_...-2|-2 22. ph ms a Fdge-Com 35. 
3 9934|_.---- ..-||Marquette 344s 1926_..J&J|_...-_|______ ---| @ 191 Bess 3 + 100 Baraat ath 
3 98 }4|------ ona ay és Insane *m ’28_A&O} 101%} 10214) ___ 
3 _ pe eee ---|| 53 Water 1917-1925. _J&J)_.....|-.-.-- ---|| @ Public Impt 1928__J&J| 101 10234) ___ 
3 9634|_._.-- ---|| 4348 W W 1917-'44___J&J|_._-- | ---|| 4 Public Bldg 1929_A&O} 102 102%} __. 
3 94%). __ ---||_ 48 May 1 1934______ M&N]|-_.-.--} 2. -._- ---|| @ WW Renew '31_.M&N/ 102 |______ “aid 
3 9334|--_.-- <a Mvstagen School District— 3.658 Ren Jun 25 '27.J&D}______ 9734) -.. 
3 93%4|------ eae BR ee aie : s Renew g i518--262 A i, Falvey Pena pak 
3 9134/---... ---||Musk County— 3A me] ‘2 ee oi ‘hla SEE ade, 
3 | Rae ---||_ 4348 Jan 1 1932______ | OS Se ea Ba f K 22__A&O| 95 9634) -_- 
3 91 }4|-.-.-- ---||Port Huron—4s Ref’g 1919_|-.-...|_....- oo- scot'd bo P40 17 op "07. si 9934; 100 | ... 
38 9534/_...-- --.|| 43 Jan1 1932___. Mine im tock ow ot ipo oad ah 1917 opt 1912. "3a 9934; 100 |... 
Broek 19336 otitmal a ey oe Sante July 1°20_.J&J|_.-._-|-. see Spe eld—Be' 32 op’17. jap shes asia aiding a 
s Wat paag 1 36. M&N|b 4.05 4%) ... 
4s Water 1917 to 1923.J&J| 100 |_.-.-- Silt pig div BT Ay 1918__..J&J\b 4.05 13 J MONTANA 
Camb: mk. Wat Mch 10’20.M&S|b 4.05 4% ~a-§ Rings & 58 1934 op *29.- J&J SBOE SRS. 4.40 
4s Water Dec 11917_J&D} 100 |_.-... was Marie— Bozeman—5s '19 op ’09_J&J| 100 
hi aetna ede PKC cee ee | mie 
nce OO. temseas swe -a-e--|------| ---|| 58 Funding 1922-1 
Chelsea—4s Park 1936.A&0| 9914|___--- 777||_ 48 gold July 1 1932___J&J|..~~~7| 777777 ~-"l] gute Bohoot Disier to |? 4-40)4-80%) --- 
Everett—4s Sew 1929._M&S| 99%4/_.__-- ---||Wyandotte—4}ga 1934.J&@D)_..._|-..... ---|| 4348 1924 opt 1914...J&J} 100 |... Senin 









































b Basis. / Fiat price. » Nominal. e Tax exempt; under a law May 13 1909, 
ee eS SS eee ees 1909, and which went into effect Sept. 1 1909, bonds issued 
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Cascade Co—4s’21 op "11I&I 
Custer Co—6s’25 op’15_J&J 
Deer e Co 58190p09J&I 
Great Falls 58 1918__._- IJ&I 
4s 1923 option 1914. _J&J 
Great Falls Sch Dist No 1— 
4s 1925 option 1915_M&8S 
Helena 5s 1931 opt 1916.J&J 
Helena 8 D No 1 4s’ 22J&J 
Jefferson Co 4s °17-'19 J&J 
Kalispell 5s 1933___.___ J&JI 
Lewis & Clarke County— 
6%sC Hg’'17 to'19__J&J 
Lincoln Co 5s ’32 op "27. J&I 
5s Fund Mch’31 op’21 J&J 
Missoula +14 8’240p '14_J&J 
Missoula County— 
4s Ref jai opt 1911_F&A 


ree & 
ef Dec 1 1935 gp "33 J&I 
Yellowstone Coun mage Om 

5s Ref 1918 op 1908__J&J 


NEBRASKA. 


4s &J 
Present Pct (Dodge ao? 
4s Ref 1919 op 1909. M&S 
Grand Isl 4}48 th 10J&J 
a 8°17 1 
sRef’ to’ 200 "20F&A 
f 1919 op 1909_M&S 
— School District— 
8 1924 opt 1909__M&N 
ous a 4s 1917-21_._.Mch 


19 &I 
So Omaha4 ss '24 op ’09J&D 


SouthOmahaSD—5s19 eis 
5s Dec 1929._....-. J& 


NEVADA 
Reno—5s 1924 op 1909_J&J 


WashoeCoSD 5s’17to’29M&8S 


NEW HAMPSHIRE 
34s Hospital 1917-'25__J&J 
Berlin—4s Ref 1916-35 M&N 


3 & 
Pembroke 4s ’24-’34____. F&A 
Portsniouth 4s g Sch ’23_J&D 


4s Ref Water 1932___J&J 
Rochester—4s 1922__..J&D 


Somersw’ th—4s '17-"18 A&O 


NEW JERSEY 


Asbury Park—5s 1924_J&D 
4%{s8 43 School Jan 1943 _J&J 
Atlantic hg 1925_J&D 
44s % ter 1926_.__J&J 

: ] avian cog tt aca fo 

s Water 1944.____- I&JI 

43 s Jan 1 1945_.___- I&I 
ater 1930__....- I&I 


Atlantic Highlands— 
4s g Sewer July 1 1928 J&J 
Bey net Fund 1928 J&J 
tp Fuuading eee 5 
s Jan 1 1933 ___-- 
‘3 loating Debt 1928 43 
Belleville—5s Fund 
1924-1934-1944___._M&N 
4s Funding 1945-__._-- 
Belleville S D 5s ’27-44M&N 
Bergen Co 5s Dec 1 1010720 
5s Dec 1 1944______- J&D 


4s 1917-1939____- A&O 
tgs Aug 1917-1938_.F&A 


ridge °17 to ’24__F&A 

4s Court Hse ’17-’38_A&O 
Bloomfield 5s '17-’23._M&N 
Camden—4%s Wat 23_J&J 
s Dock 1930_.--- A&O 


ng M&N 
Camden Co 4s 1933- rah 
OS Dea. cies nonem® &J 
Cape May—5s ies. ied 
East a 4148'25-45 hae 
GD TUG n.cascncnndtee 
Hy Water 1933_ --- AES 
s Water 1933_.._A&O 
Eliza eth 44s 1953__.__.A&O 
44s Sch Jan 1 1955__J&J 
Oh 98S OO. cimieous da J&J 
Eustewood ds Ban '35_M&S 
Essex Co4%s Road 1953F & A 
4s L'd Purch ’17-" #0 og 
= LUG. oka donaacads 
Park 1938_..... aA 
ospital AOS8 5 ae 
3) 65s Park '17 to ’35_F&A 
Fairview—5s 1944____-.--- 
Gloucester Co4 48'17-'26 war 
Guttenberg—5s Ref Apr 16 
1917 to 1918......-- A&O 


20'\Hackensack—4 34s 1942 F&A 
Harrison—4s 1930 _.__.J&J 
Hoboken—4s See 





. —_ City— 


9.F&A 














SOSSSO SSO SO 
PS eeP RRS 

SSSSSRE 
bat bt bet pt bet Pt DBD 
ooooooso 
SWWIWIWWLSWSV 


B8 82 80 $9 89 BO BO 
anaes 








ooo Seow 





at-at-allll-el-ot oan 
bitsy wh 
SSO AaAaan 


104348 ref 1953 op ’33__-_J&J 


ts Ref June ’33 op '23.M&S 
48 Bldg 1929 op 1919._M&N 


ocoooco coor o 
' 





-60 
b 4, 25 47 20% ree 





44s 194 


8 May 1 1950___.M&N 

ds g Park 1959 & ’54_M&N 

4s County caoee 1946 F&A 
4s g Ref 1935______-. F&A 

3 ida Bridge ’17 to ’20 A&O 
irvieaton 5s School 1963J&D 


old tn 1924_M&N 
ater June 1 1921_J&D 
444s Refunding 1928_J&J 

s School 1945___.- J&JI 


4 
4 
4\%s Sch Mch 1961__.M&8S 
444s Park Mch 1961_M&S 
4s Water 1932... __- A&O 
* 35 J 


4 


oO 
SSSSCSOSSSOSSS 


34s April 1941____- 
Middlesex Co 4 }4s'24-" ae 
3}¥s Bri °22 to ’31_J&J 
Montclair 444s Sch '41_A&0 
414s H Sch Bidg '44_J&D 
344s School 1932____J&J 


s<iSsrzs 


Morristown 4s '18-42.J&D 
Newark—4 4s 1944____ F&A 
44s Dock 1959__._- F&A 
414s June 1 1960________- b 


4s Refunding 1923__.M&S 
4s Sch House 1959 op 1949 
4s PasValSew’6lop’51J&D 
: "SR ... RPS ear J&D 
s Track Elev ’54_F&A 
¥ Isburg 444s 1934_._J&,) 


No Ban ge Sag 5s 1916-1954 __ 
Nutley 5s 1933_______ J&D 
range bs aio ad. ad 
e—5s ’ 0’ ae 
bs W. F 


4%s School 1943_..J&D 
4s Sch House 1934__J&D 
Passaic 444s 1917-40. wre 
44s Sch 1942_______ 
4\%s Ref 1944______ wen 
3448 1917 to 1920___.F&A 
Passaic Co—4s ’20-'24__J&J 
Paterson—5s 1917-’22_A&O0 
4148 1933 to 1944__.M&N 
s Feb 1 1945__._._F&A 


444s School 1938 
Plainfield—4s ’ ht to ’34 J&D 
4s School 1959____- M&N 
Rahway—4s eta 220 op M&N 
Ramsey 5s water ’21- 


Summit 44s Sch '41___F&A 


COME «ods ne ne coke M&N 
bey oe 44s May ’'24_M&N 
s Water 1943__._.A&O 

}! md 19034....... A&O 


4s City Hall 1939____J&D 
3348 Sch Nov 1 1929 M&N 


West New York 5s ’36_.M&S 
NEW MEXICO 
8 Dec 16 ’52 op ’22_J&D 


4s Fund 1939 op 1929_.M&S 
4s Highway 1921- 1944_ —J&J 
Albu eeerdye 4 798 °29_ M&S 
Gonna illo Co 6s ’22 op’ 12J&J 


tite Canal 1965___..._- J&I 
44s Highway sore 


4s Canal Term 1942____J&J 








a | .----| 45 











Bonds. 
| NEW YORK (Concluded) 
3s g Jan 1 1923... __.-- IJ&I 
3s gJan 1 1956_.__-.-- I&I 
33g July 1 1958_____.- IJ&I 
3s g Canal Jan 1 1959___J&J 
Albany 6s 1917 to ’19_M&N 


ApLLAP_R Pee 
SWWBWWW WWI 


o“so 


Morris Co—4s ’35 op ‘05 J&J|_-.--- 
4s 1942 2 [o08...36)]-<..-. 


448 Sch Dec 1 °45_.J&D\b 4. 


New Brunswick 4s °2 2-M&N|-....-- 
North Bergen 5s 104 4 es 





elf PSEA 
Ridgewood 58 1917-’26_F&A\_.-__- sila tae ee 
Sea Isle City 5s 1943__F&A|_.-_-_- 
So Orange—4s'17 to’44_J&J|_.-.-- 





44s Water 1916-34. M&N| 
444s Oct 1963__...- A&O 
444s Water 1932__...M&N 
43 8 1917-1954... _. J&D 
ark 1920 to ’30._..M&N 
ts Hi h Sch 1917-31_F&A 
334s Pub Im 1917- 24F&A 
Albany ar rd iN 25 F&A 


-F&A 

iis it 8 1936-1937-1958. MEN 
Aubu’ n-4 34sDecé’ 16-315 &D 
4s Water May’ 17-"25M4&N 
Binghamton 48 ’28&’29_F&A 
Hy Sew Disp ’22-’36__.F&A 

8 a 1935____F&A 





Broo yn—d—6s 1924_.J&J|----.-- 
5s Bridge 1919... __- Pel iw 4 ego 
4s Bridge 1926______- 7S Se 
4s School 1920_.____- AS. | ae 


see 1917 to 1937._J&J|------ 


Buffalo—7s 1924 & 1925 J&Jb 
6s Parks Jan 1 1924__J&J/b 
444s Nov 15 1933_- _M&Nb 
44sSchNov158' 16-’ 33M&Nb 
44s June 15 1944 J&D 1 
8 June 15 1964. J&D1 

s Feb 15’62 op’32-. Pe 
yt. hool Aug 1 1929 F& 
4s Serial 1917 to '29_F& 
4s June 15 1917-’30__J& 
4s June 15 1960____- J& 
3348 Park Reg 1927_F& 
3448s Water 1917-35_.M&s 

Elmira—4s 1935______ M&S 6 
4748 Water 1917-1945A&0/6 

ie Meee, 17 to ’21J&J3 6 

ErieCo4 43’ 17-’36tax- -ex J&Jb 


CO>>>am 
Soo Sooooos 


p> 


Jen | 

Jlens ge ref sewer) 
Aug 31 1917-1928___.F&A> 

Saverstraw 4.128'17-"37M&S > 


| Hem —d—48 g 1923_J&Jib 
ferkimer—4 4s’ 16-’27 M&N ----- - 
Hornellsville—3 4s '21_F& | mao ral 
Hudson—4s Wat 17-22 July)------ 

44s H Ay} 25-32 A& O}- ----- : 


ichaee 4, Os '27 op var- ee 
444s Ref Water 1942_J&J> 


= ston 3448 g '17-’36_A&O0 5 
8 1917-1925 ____. A&O b 


a 
Nassau Co—4 4s ’20-’29 J&. +4 
Court House ’30 M&$ 6 





Union Co 4%s 1937...M&S|-_____- 


444s 1942____.._... M&S 
4s Oct 1 1942_______ oe Ss ) ee 
Vailsburg—See N 


ark. 
Weehawken-4 ald’ 20 OT Bae ae 
44s Funding 1916-’28J&D)|______ 


SWLGNWSVV 


Ce os 


Se Teak OD 108). odede ns |os~c>s 


SocorroCods 1941 a "21A&0}------ 
NEW YORK 
44s Highway 1963...M&éS 
iis Canal 1964 Set IJ&I 


M&S 
4\4s Ba Canal 1945. _J&J/-_-___- ; 








Sie 1938-1943-_____- J&D 6 


& 
ie $28 Cola) May 1957__M&N. 
C] few) Nov 1957 M&N 
8 (old) May 1917 M&N 

8 (new) Nov 1917 M&N 
i 198 1960 opt 1930_ mes 
- Men 1 1962___.M&S) 
8 Mch 1 1964_._._.M&S) 


RNS 


L 
wo 
x 
= 
5 
= 
ge 
"= 
8 
oa 
& 
= 


&N 
&N 
8s Exemp 1942._M&N 
8s R T 1948-1950 M&N 
&N 

&N 

N 


SOSCSOSO SoS 


Dirge 
P 
5 
& 
« 
¢ 
K 
& 
Z 


J&D 
Oneida Co —3 ss oFT7D DARGA, peeces 
Onondaga Co 38 '17-’29_J&Jb 4 








43¢s 1917-26.......- is cea 4% 





Tag Basis. d Now part of New York City. / Flat price. mn Nominal. 











sg July 10 1925. .-J&J)| a oon en 


s gold 1927_.____- “P| epaaspagoetat 
sg auly 10 1934__.J&J|---.--- 





3s Bridge 1025-2--7--J) ~~~ 2>|2-2-1- 


UBVVVANL 
WO G2 Go Go Ge Go 02 Co Go 


He 


4FarRockaway 5s '17-'21J&.J ------ Bis bias . 
franklin Co 444s’31-’40 M&S'------ ba went 
Fulton—3.40s °17 to ’29 J&D)|-----_|_.---- 





Jamest’n 48 Mch 2043. eligi 
dKings Co 4s Ma 1 '17-'44 ------ 


Island City—d 
une Mae to 1923._._..M&S)------ 
ater Se 4. 1920_M&N ------ 


Sie wat 1 ’°20_M&N}------ 
Mad nCo4 4a" 17°26 Febl re 
Middleport 4.358’ 16-’42 J&D'------ 

4.358 sewer '16- 40 --3&D +e lth 
Middletown—3 _P&A\------ 
60 = Vernon 44s’ ia A&O}------ 
8 Sch 1962-’ 73. MEN. ictits wal 
werage '50-'55__.M&N ------ 





h 4348 '17-'34 F&A ------ pone 3 

.||NewR elle 68°17- 22MKN b 3. 05, 3.90% 
4s 1917-1930______. M&N'\-----. 3. 
3i48s 1917 to 1933_...J&D te in ode ha 
a ork City— | 
4.1 8% notes Sept 1°17. M&S} 102%) 
s June 1965__-.-. J&D 108%4 109% 
P — °17-"30__..J&Dbd 4% 3.95% 
M&S, 109 & 











oo ©. 
SSS SON SK 


oooo 

oo 

wo PP OOM, pp erssS 
00 00 6 G9 09 GO CO 
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To To é To 
Bonds | Bid. | Ask. |\Net. Bonds Bid. | Ask. |Net. Bonds Bid. | Ask. |Net. 
Gastina” 3348 '17-24_Feb 1|......|...... 3.95||Akron (Comeluded) — Toledo (Concluded) — 
ng—4}4s’ 18-"42_M&8(-..---|...... 3.95 tee wi ~M&S/b 4.15/4.10%| ---|| 4s Park July 1 1942_.J&J/ ~....| ----- 3.50 
Oo 44s '20- 29._.M&N|--.-.--/....-- 3.95 WDec31'18-375-D31 iinine abe copee t 34s Refunding 1930 M&N/| -..--| --.~-- 3.50 
“a 8 1917-’22.._.... tg As 3.95 ee W 1049.3 0.2 BO saniaalcccant 3.50||Toledo Sch Dist—4s ’23to’29| .-...| ----- 3.50 
Penn Yan 4.358 '17 to ’310ct|_.....|.....- 4 Alliance 434s ’27-’32__.J&Dj|-.-...|-.-..-. 3.60|| Warren Co 5s 1929-1934.M&S| ...-_| --.-- 4.10 
Po’keepsie 414s 1922... F&A|_.-.--|_----. 3.95||Ashland Co *5}4s Bridge Youngstown *5s 1916-25A&O0\/b 4.15)4.05%) --. 
848 1917 to 1930_._.M&S|-_.----}..---- 3.95|| Apr 15 '17-Oct 1°23 A&O}------|---.-- 4.10|| #4145 1919-1957_. _.A& O|b 4.154.05%) --. 
Putnam Co 4}48'18-’29_F&A/_...--}-..--- 3.95 — er Co 4s '21&'24 _J&J|..-.--|------ 3.50|| Youngstown School Dist— 
Queens  pMlitoee WORT) ca Bc ccncdlowaous 3.95 o Fi Emerg’ 21-°31M4&N|-.-.-.|.-.--- 4.10) *414s 1944-1947__..M&S/| 4.15%/4.10 %) -.. 
ee FR ontacolossetn 3.95 Conatrt idgo—4 4817-34 7e3 Santudliaweagud 3.60) 
Richmond Co—d4s g’21.J&J|_....-|------ a) ae ae ei ae | | eee BROS 3.60) 
Rochester—4 4s Fdg Apr’44/b 4%|3.90%) ---|| *5s Sew 1953 -____. Mas sesetalonungnm 4.20 
414s Jan 15 1933____- J&J| 106144) 10744! ---||\Canton—*5s Sew 1953_M&S/| 117 118 in aaah OKLAHOMA 
4798 Municipal 1945.M&S|b 4%|3.9034) ...|| 4343 Water-Wks ’30-M&S|---.--|------ 3.50/|4448 Oct 15 1924-33 A&O15|b 4.20 4.10%) -.. 
$i68 Sch 1917-1945_.-J&J|b 4%/3.90%)| -_.|| 49°21, '22, °26 & '27_F&A|-.----|------ 3.50|\4s Funding 1918-’27...F&A\|b 4.20 4.10% ose 
44%s 1917-1936... -- b 4%|3.90%)| -_-|\Canton 8 D’ 49 °17-"18_M&8)-«-.-.-./-..... 3.59 ||Ardmore—5s 1922....M&N| 100 | -.-.-. ane 
4s 1922 to 1927 _____- J&I\b 4%|3.90%) -.- *53 Apr 8 1954_.-.- Pel + a= ae6lasuand 4.10||\Canadian Co 4s ’22 '31_P&A} 95 | --.--. aoe 
S Jan 1946......... J&J\b 4%)|3.90%) ...|| *4.40s 1956_-_-.-.------ b 4.25'4.15%| ---||Muskogee—44s 1925 M&N|------| -~-.-- ane 
. Imp July 11924_J&J\b 4%/3.90%) ---_|\Cincinnati—*4 4sSt’32 J&J|-.----|------ 4 5s Nov 1 1924___... TD aes --- 
1933 op "13-Jé&J|b 4% 3.90%] ---|s4igs July 1943___--J&d|------|------ 4 || 5s Funding 1929.-..M&S|------| --.-- fon 
° ea pt 1°21 J&J\b 4%|3.90%) _-_- s Park 1953__..M&N/------|------ 4 53 Sewer 1936__-.-- | rd eee ee 
4817-34 M&S/.....-)...5.- 3.95 oaite Sewer 1955... A&O}------!-.---- 4 |\Okla ne te ~ op ’22F&A\b 4.504.40%) -.- 
348 Fund” "37 to "RA. JA&D).<-.-~-|. 085. 3.95|| 43 Aug 1 1934_______ WEA s akan bawae 3.45|| 5s Water 1936___.-_-. M&S|b 4.50 4.40% — 
Rome 4348 Sept 15 31__J&J\b 4.10/3.90%| ___|| 488 f 1941 opt 1921__J&J|------|-.---- 3.45|| 53 Fund’ Oot 9°36 A&O ° b 4.50/4. 40% ben 
Rye—5s Mar 10 '17-’38 M&S}---.--|------ 3.95|| 4s Sept 15 1949__._..M&Sj---.-.|--.... 3.45|| 53 Fire Dept 1934...J&D|b 4.50/4.40%) -.- 
Lake4 }48'17-26M&S)/-_...--.|------ 4.10) 3.658 g Feb 1937_._._._.P&A|_-----|--__-- 3.45)| 4148 Sewer 1936.._.F&A/b 4.50/4.407%) --. 
4.458 FireHouse’17-’39J&J|_....-|-.-.-- 4.10| 3s 56 opt °36_M&N}--...--/------ 3.45||Okla City S D 48 1933_.J&J| 95 | -.--- eke 
Saratoga ge 5s aa, SS. FRA lsat wislinces 3.95|| 34s 1938 opt 1918__F&A)|-..---.|-..--- 3.45)|Okla Co—4 4s '24-°33.J&D| 98 | ----- om 
Garatoga S P 34s Water '45 op ’25F&A|------|-.---- 3.45||Payne Co 444s’20to’’29A&O/| 98 | ----- nee 
4348 Par 1917-"40 ag VS, nee ee 4.05)| 3 ; Ref 1952 opt ON FN See pa 3.45 
Scarsdale 434s '20-'45._J&D\b 4.30 4%| .--|| 3s Water 1939 op ’19_F&A/-_.-~--}--_._- 3.45, 
mer ey! 58 '17-’33_J&J\b 1.00/3.90%) ___|\Cinc 8 D *434s 1934_A&O 13)------|-.---- Boo 
“398 1917-193 31 oni A&O|b 4.00/3.90 eua 4s 1936 opt 1906___.M&Sj------~/..---. 3.45) 
8 Pub Mkt ’17-’30 A&O|b 4.00)3.90 | ---||_ 334s 1940 opt 1913_-AS0 STE ee 3.45, OREGON 
44s 1917-1934______ J&J\b 4.00)/3.90%) ___|i\Cleveland 5s 1918____- i pee ---||Albany 5s ref ’31 op ’21 A&O} -..--| --.-- 4.75 
BohenectdyCos 14°43 SBI4 I Eee Rays SRE 3.90 ont St impt *16-’19- MEN b 4.10'3.95%| ---||Astoria 5s 1953___._.-- J&B} 102 | ---.-- eos 
Bolvay 444s 1917-40__.F&A}_...--|_.--_- 4.20 sStimp Feb 1’'34P&A\b 4.10 3.95% .--||Baker City 53 1934_...M&S| -..--| ----- 4.40 
Suffolk Co 4345 '24'32__J&J\b 4%|3.90%| _-- St imp Feb 1°32 F&A|b 4.10 3.95%| ---||Clatsop Co 53 1934.... A&O| -----| ----- 4.40 
Syracuse—4s Wat 1920_J&J\b 4%|3.90%) __- oaite Mch 1949___. M&S|b 4.10 3.95% ---|Colum ia Co 5s Road 
4348 1916-'35 Var________ b 4%|3.90%) -..|| *414s Fire dep ’17-’55A&O0\b 4.10 3.95% ---|| Apr 1°19-'24-"29-1934A&0) .-...| -.--. 4% 
= Refunding 1929...J&D\b 4%|3.90%) ...|| 44sClarkAvBdg’42_A&0)|-.----.|_____- 3.50 | Dallas City 5s 1917-26 M&N| -.--.| ----- 4 
s Water 1928_____ J&I\b 4%\3.90%) --- ‘ s Bridge 1931_...A&O}---.--|_...-- 3.50 |Eugene 5s 1942_._.__- ME diet ok dduan 4 
3s ater July 11920_J&J\b 4%/|3.90%| __- s Park 1938____- pe 1, ers Ee 3.50 |Multnomah Co 44%s’32_J&D) 102 | ---.. -<- 
—— 4349°17-'42- 34 sovecsleesone Raid ‘. se Paving 1930___A&O|-.--.-|..---. |3.50| 5s Road _1920-1929-M&N |b $8 S08 --- 
48 1916-1925_.J&D| 64%/|3.90%) __-) 0s Sew Const ’30_A&O}_-..../_____- 3.50|Portland—5s g C H '22_J&J\b 4.15 6 tom sess 
School 1917-31__F&A| b4%|3.90%) --__| y= yt S000... - AMEN 4c5 ale sus ae 3.50| 53 Water 1923___.__- J&J\b 4.15 6-104 iene 
Water 1917-1925_.J&D| 64%/3.90%) ___|| 483 Water 1920__._._.A&O)j-_.----|_____- '3.50| 5s g Bridge 1925_._.A&0\b oa toe see 
$348 Water 1917-36__J&J| 64%|3.90%)| __.|| 4s Sewer 1925_______ 7°’ peetalel ~erueg '3.50| 4148s Dock 1943_._.M&N|b 4.15\4.10%) --. 
Utica—4%s '17-’35___ M&N b 3.95/3.90%| .._|| 4s Refunding 1927. _A&O}_.-.-. peel '3.50| 43 § Bridge 1934..... J&J|b 4.15/4.10%) --- 
4s 1917 to 1919. __ njb 3.95|3.90%| -_.|| 49 Park 1920_._._-- A&O}------ ~ seageohe 3.50) 4s Water 1937______ M&N] 97 | 9836) .-- 
3348 Nov 1 1916 to g5Nov b 3.95 3.90% ---|| 48 Park 1931_.....- A&O}...... head (3.50 | PtofAstoria 5sHar'24-"29J&J|b 4.80/4.75% --- 
arsaw Union FrS D No 10 4s Sewer 1919___.___ M&S}/-..-..-. POSER |3.50|Pt of Coos Bay, Harb, 5s...|b 4.80 473% cate 
4s 1920-1942_.____ Sl sudo cepwids 3.95| 48 Park 1924___._..A&O}]-_..... re 3.50|Port of Portland 5s '22_J&J|b 4.40 4.30 | -n= 
Watertown 4}48 1942___J&J}---.--|_-_._- 3.95) 4s Grade Cross’g ’30_A&O|_.____ Ps 3.50} 4s Dry-dock 1934_._.J&J\b 4.40|4.30% — 
4s May 1 1938_____ a 3.95)|Cleveland S D *4348’17-’35_|_..... eS 4.05 \Salem—5s Sewer’17-"33M&N/| 102 | ----- --- 
3348 Sewer '17 to '27.M&N|------|------ 3.95), 48 1922_.._........A&O!...... he cans 3.50 
West Seneca 5s '17-’38_A&O}-.----|_.--_- wot. eee. ts 1068... Jas cc ewn Salteipats 3.50) 
Westch’rCo 3)48'27&'28J&D/b 3.95)3.85%| ___||Clifton oe Cincinnati)— 
443 Co Bldg 1927-44 A&O|b 3.95 3.35%) _--|| 4343 Water 2d ser ’22 A&O|_--__- RRS 3.50 
4s Paw] oy 1959.M&S\b 3.95 3.85% .--||;Columbus—4 4sSew'21M&S}-_.-.-. Taian 3.50 PENNSYLVANIA 
4s 1930 to 1935_____ F&A\b 3.95 3.89% a ee EG eS FED eacase Pees 3.50 | Allegheny—4s'17'22&'’27J&J| 99 | ----- ne hie 
4hgs Sen ¢ Sew '33-’82_J&J\b 3.95)3.85%| ___|| 4s Sewer '33 opt ’13_.M&S|_._._. | enous 3.50|| 4s Street Imp 1937_.M&N; 99 | -.--- Sivas 
ae, Plains—4s '17-’28 F&A! ......|-...-- 4 4s Wat-W °45 op '20.M&S8)_--.../_._.-- 3.50 34s 1917 to 1931_._A&O/b 4.10) --.-- o-- 
e Water 1931....A&O}_.-...|..-._- 4 314s 1932 opt , 1912. - Jes SSIES Mapes): se 3.50|Allegheny Co UO ponoeana 4 b 4.05| --.-- one 
Wo cotta }4sJly15'17-"42J&J|_-----|_-...- .--||Columbus 8 oY Haag apap 3.50| 43 Road 1938_...--- F&A| 9814/ 100 | --. 
Yonkers—4s ’17 to '25.M&S|\b 4.05|3.95% _..|| 3348 March 1 11023 oM&s ep ET a 3.50 br Road 1939......- A&O| 98'4/ 100 | -.. 
4s Water '17 to °22__A&O|b 4.05 3.95%, ...||CuyahogaCo—5s’17-’20A&O)} -....) _.._. 3.50|| 4s Bridge 1942_.__-. F&A! 10044| 102%) --. 
44s Mar 1 ’27-’56__A&O\b 4.05/3.95%, __. #55 Bridge 1918-27__A&O} _....| __.__ 4.05] 334s 1932 opt 1922._M&Njb 4.49) ----- es 
344s May !17 to’24__F&Alb 4.05/3.95% __- *5s Ref 1920-1939_._.A&O} --...) -... 4.05 |Altoona—4s '34 opt '14-J&J; 99 | ----- di die 
43 Ref 1917 to 1926_A&O) ...-.)  _.-- 3.50| 4s Ref 1936 opt 1916._..J&J| 99 | ----- ae ie 
one BWR T“ASOL nn sR waohel aacs< 3.50) 4s Highway "37 op ’32J&J; 99 | ----- nlbiee 
Dare Se 1923-’32 M&N| --...| ___-. 4 Altoona S D 48’17 to’35A&0|} 984) ----- ithe 
mi Ks W Imp 1944. J&D)} 122 124 ...||B6raddock 44s '16-°44.M&N)} 100 | ----- oem 
NORTH CAROLINA *53 W Imp 1945_.F&A!| 64.15 4%| .-.|| 48 1917 to 1935_.._.M&N|} 99 | --..-- esate 
*4148 WWimp 1940 J&D| 64.15} 4%| _-- |Chester—3%s 1929_--.J&J|b 4.15) --_-- 0 
6s Construction 1919_.A&O| 64.30/4.10%) ...|| | *4s 1983-1930A&0| --.--| __-° 4 | 49°37 op ‘17 tax-exm_J&J} 99 | ----- site 
4s Refunding 1950____- J&J' 100 103 | ._.||\Dayton S D 4s 1920___M&S/ ..._.) ____- 3.50! 48 1930- 35- 40_.._.J&J|b 4.15) --.-- a 
4s Building 1951_______ J&J| 100 103 .--||East Live I—4s °40__J&J} .-.-.| -.-. 3.60 |Chester 8 D i I aah ge DRT oe sene Loup 
Asheville 5 5s wd ne ---aee 64.50) 434%) -..||Elyria 4s 1917 to 1923_F&A} .-.-.| .__-- 3.60 |Easton—3443 1928_._._A&O/b 4.10) .---- ca feel 
5s School 1943 _____- 4.50 a3 ---|| 48 Water 1924 to ’38_J&D)} --.-.| ...-. 3.60 | Zaston 8 D 45°24 Op ia F&A| 9814) ----- Sea 
4s April 1922° a a ae 4.50) 4 ---||Findlay City, S. D.— | irie—4s Street’2lop’11J&J} 99 | ----- Agia: 
Buncombe Co 5s ’16-"46J&D)| 64.50 436% weal. “ RULTIEET acc cue py OF | Lae Oe. Bpeeee 4.20) 44s Ref 1934 op ’24_J&J/ 102 | --.-- is anu 
8 Funding 1939__.M&S| 64.50) 4 ---||Fostorla—4s 1925....M&S! .....| ___.- 3.60 |Erie S D 4s '17-’38_.__F&A'b 4.05) ...-- fa 
chiar otte-5s St&Sew’29.J&J, 64.50, 45%4%| ___|| *53 WW Imp ’17-"40M&S, .-.-.| ...-. 4.20, 4s 1918-1937 -_..-- A&O\b 4.05'3.90% --- 
s Water Mar 1935_J&J| 64.50) 4 % .-.||Franklin Co rr "27°S6 GB0E! cadeal oncse 3.50' 44s Jan 1 1936-1946__--- PO wisn ie 
s Water Oct 1°41.A&0) 64.50) 4 he *53 Fl-Emerg '20-"29M&S | .-.-.| ...-- 4 | Fayette Co 4s Road ’26A&0\b 4%|3.85%) --- 
‘ 8 School Oct 1'41_J&J| 64.50) 4 % .--||Gallipolis 4s Aug 25°20 F&A| ...-.| _..-- 3.60 4s Road 1936_.-._-- A&O\b 4 , 3.85% <2 
s July 1 1942_____ J&J| 64.50) 4%%4%) ._.||Hamilton 5s '17 to "18_F&A| -..-.| ___-- 3.55| iarrisburg—4s 1920...J&J| 9949/ ---.- Rd 
Durhsi—4 sSew&Lt’41J&J| 100 108 | °inun O96  2008.... 5. ad Ses Seas 3.55)| 43 Aug 31 1926-°32 _.M&S/ 99%4/ ---.-- te 
s Fund 1921 to 1940__.|b434%'4.25%) -_.||Hamilton Co *4343 '43_F&A| -..--| ----- 4 || 4s Pub Im 1917 to’36M&S; 9934) --.-- son 
is Water 1030 to lgee (0434 % 4:25%| _||_ 48 C H J’ne’36 op 16J&D| _----| __--- 3.45|| fohnstown—Ss '21 op M&N|b 4.20| ____- it 
Granville Co—4 4s ’39_M&N/; 10 ig 10134) .._||Lakewood 4}4s ’21-’39_A&O|} _..__| ._._-. 3.60| 4343 Sept 1 1923_.._.M&S/b 4.15) -.... ‘ase 
Greensboro—5s Ww heey 64.50/4.40 & *444s Oct 1945_____ A&O| 105%4/106.81| _--|| 44s 1920, 1925 & 1930___|b 4.103.65%) --- 
5s Aug 1 1942______ b4.50/4.40%,| ___||\*Lawrence Co 5s 1934_M&S/ .-...) .-.-- 4.10| 48 Building 1930 opt M&S| 98%! ----- ae 
4s Water-Wks 19647 jes b4.50/4.40%) ... Lima 4s Sewer’ S710"Re. BO cwoutl ocave 3.60 | Lackawanna Co 4s 1944 F&A) 9939) ----- nee 
Iredell Co 5s Aug 1 '42.F&A| b4.60'4.50% __- *4148 Apr '17-Oct 30 A&Q| °-2--| 2-7-2 4.15 | Gancaster—4s July’17-20 9914| _-_.- were 
Lee Co 58 Road 1952__.M&N/| 64.60 4.50% aa 8s Ref ’30 op '25..A&O/ -....) --.-- 3.60) 43 Street Im *380p" 28 A&O| 9914} ----- nae 
Lincoln Co 5s 194341948 J&J| b4.60'4.40 oe as > n 58 1918 to °32.. _J&J) .....] .... 3.60)| 344s Sewer 1934._._..M&S/ 91 | ----- kami 
MecklenburgCo—6s’20.M&N| 64.60/4.40%)| __.|| *53s W W Ref '18-’27_M&S| -....| ____- 4.10||Lancaster S D 4s May 1945_| 9914/ ----. Ss Sine 
5s Fund 1917-1936..M&N| 64.60'/4.40% .__||Lucas Co 4s C-H 1944._M&S} -._-_| ____. 3.50 | Lower Merion 4s4i%{s bit ihe 4.05/3.75%) --- 
8 1943-1947___.. M&S} 64.60/4 40%) ... westerns ine (in Cincinnati Mc Keesport D 43 
~_ eh A 1917-20_.__- J&J) b4.50)/4.40 aaa 5s 1932 op 19 1922 Beye pg J éeheel aaquae 3.55) 1%'43_. 2.2. MAND 4.25/4.10%) --. 
a+ enetmencas A&O! 64.50/4.40%) -..||Marietta—*4148'17-’33 J&D)| -....| ...__/4.20)| Norristown sD 4s "43 J&J| 102 RAE LAS COREE 
be Munic Bldg 1939_.J&J| b4.50/4.40%)| ___|| 334s 1931 op 1911_._F&A]| —___- .-.-.|3.60)| ?hiladelphia—4s 1937..J&J} 100 101 Se ait 
5s Water Wks 1943_J&D} 04.50/4.40%)| ___||Marion 531917 to '23__M&S| ____- ----.|3.60) 48 July 1939........ J&J| 100 101 Pm 
5s Impt June 1 1944_J&D| 64.50\4.40%) .__||Martin’s Fy 5s 26-44 __M&S| -..._| __.__ 3.60)| 48 July 1940....-.-.-. J&J3} 100 101 be 
Rutherford Co 5s ’23-’52J&J| 64.60 44% ---|| Mercer Co—5s, "17 to’24P&A} -.L_L --e--|3-55)} 43 July 1942_._..._.- IJ&JI 10034 101%) --- 
Weldon 6s er 1924-1942___|..-._-|_..... 4.80)| Middletown4s’ Med 20.FP&A| -..-.} ....- 3.55|| 48 Nov 1943_...-.-..- J&J; 100 101 em 
bed n—5s F’d °22__J&J| 64.50/4.40%) ...||Montgomery 4s Nov 1944_.-.-.-.- J&J| 100 101 wihes 
& impt 955._A&O| 64.50 4.40% capand *53 niemuerg 23-'42 DT aeel cakes 4.10)) 48 Jan 1945....-_--- J&J} 100 101 peer 
“ys Wat & Sew’48.A&0) 64.50 4.40% ---||MuskingumCo*5sOct1’16-23) ..._- esos (OO 4s Jan 1 1946___._.-- J&J)} 10034} 101 Pee". 
4 at & Sew 1952_J&J| 64.50/4.40%) .._|| Newark *43{s °18-’41._A&O} ..... ----,/4-10|| 3343 Water 1931_.-..- J&J| 94 95%} --. 
4s g Ref July 1 1929__J&Jj 64.50/4.40 ya ae: “Races 1925__J&D Medal gown 3.50 343 July 1932__..-.-. oe) achee Bom 
eee oe "24M&S' 64.50/4.40%) ...|| 48 1930_..-......__. DE céceel enh 3.50|| 3s July 1 1934____- J&J} 93%! ----- Otis 
n impt 1944___.J&J| 64.50/4.40 --.|| Portsmouth—4s’'16-’24_J&D} .....) ..... 3.55)|Phila S D 444s '2443_J&Jb 4.05\3.92%) --- 
a3 8 July 1 1952___.- J&J| b4.50)4.40%) ._.||Portsm’thSD34s’17-22A&0/ -.._.| _._. 3.55'| 48 1923-1942__ -J&J| 100 ious ahaa 
Sandusky 5s 1917 to ’’26 F&A} --...| _-.__ 3.55) Pittsburgh —4 Ks" 17"50J&D!b 4.05\3.90 Bl ade 
4s St Impt 17 to °18_M&S/ .....} ..... 3.55| 483 May ’z50p'10-"°22M&N| 99%] ----- sais 
Springfield 5s ‘17 to’21 M&S} -....| ..._. 3.55| 48 1917 to 1927....- M&N| 99%] ----- Me iy 
NORTH DAKOTA *5— 1931-1934_........_.| -..-.] ..... 4.10 48 1917 to 1939_..... J&J| 9934) --.-- “se 
gras Mar 20’21_.M&N/| 100 |. .----. eal aye Big pee 3 1°17-"21M4&§| _-.--| 2-777 3.55) 49 1917 to 1936..__.. J&I5) 9934) .-.--. Se 
Ward 44s July '25_J&J)_...--|..---- 4%| 48 1921-1925__..___ YET | Repeated Beaperes 3.55| 4%3'17-'38 taxable.M&Nib 4.15/4.05%)| -_- 
Springf’ldSD *581920°393 &J2 BE, pe) eae 4.10) 343A Mi "17 to ¢ EY | ER yee ie 4.25 
areshenvile *58'17-"35 M&S} -..-.| --.-- 4.20) 2ittsb 8 Aga °22'37_.J&Jb 4.15|/3.90%) -.. 
barrie Arc 1919_...A&O TOR, Boek ys. '3.50)| teading—43 "17 to’28._A&O; 9934) _.._- solabias 
OHIO (See foot-note *) oaths Gen Imp Sept 15 °20]) ...__|. -..-. ‘4 || 49 1918-'23-'28 .....M&S| 9934| .-... aes 
*Akron—65s LO can ROS cdesdklaedeewea 4 ets eee tak me ca eesti) I ee Apr '18 opt 1898__.A&O) 9934} __--.. bo sain 
#53 '19, '20, '24&’28__Var.|....../..-.-. \4 4s" dge’28’33&'38 F&A} .....| ...--. 8.50| 48 1921, 1926, 1931 _.....| .-... 6b 3.85) ... 
| + dade had +>) -<-e<-<«/|) «<2 < 8.50 
| 
$3 cater “fey an agendmast fo the Conmitution of Onl adopted Sept. 8 1912 bonds issued after J 1 1913 b icipalities i 
u ts) er Jan. 13 by municipalities in 
that State are subject to taxa Bonds issued prior to Jan. 1 1913 are exempt from taxation. 








































































































54 STATE AND MUNICIPAL BONDS. [VoL. 103. 
To To ; To 
Bonds Bid. | Ask. | Net. Bonds Bia Ask |Net. Bonds Bid. | Ask. |Net. 
Schuylkill Co 3s'21 opt.J&J\b 4.10)_..___ "is Nashville iGencluded)— Lynchburg & (Concluded) — | 
Scranton 434s '17-'41..F&A\b 4.15 4%) ..- 8 Trunk Sew 0.J&J\b 4.50 {29 ..-|| 48 Ref ® 1084). 2s J&I\b 4.45'4.30%) --- 
4s 1917-1937....... M&S; 99%4/..--.-. tinh 4 High Sch 1940. Sad b 4.50/4.40%)| __- Newport News 436948: 32D) .....-|seccou 4.60 
4s 1920-25-30-35 _..A&O| 994!_..... ---|| 48 (Tenn C RR) ’24_M&N|b 4.50|4.40%) ___ 8 Feb 1953 _____- TU b dis ciacsnin bastards ts 4.60 
Scranton SD 4s 1918-1923- 4s Sewer 1927_____ - J&I\b 4.50 4°40% banisin treet Nov 1 1941 M&Nj-_.-~--_}_.---. 4.60 
, yaaa &O| 99%4/_....- ---|) 49 Water 1928____... &J\b 4.50/4.40%)| ___ Norfolk 5s Ren 1923_J&D\b 4.40 4.25% ... 
84s 1917-1932... _. F&A\b 4.20)...... ---|/Putnam Co 4s 1941_July 1)..--.-|--..-- 4.75 si¢ Munic Be 42 M&S|b 4.40 4.257) .-- 
Uniontown 4s’28tax-exM&N| 99 |..-... ies + ec tana py Mig oe RS | | ee See 4.50 8 Renewal 1941_.A&O/\b 4.40 4.25%) ... 
Wash’n Co 44s '21-’34 M&S'b 4.10)... ...||\Shelb Co-4148 i te; S| ee 4.45 s Imp Jul 19407 983 b 4.40 4.25%) -.. 
43 1924-1933__-____ M&N| 99%|_---_- "7" ae Geert Wann 1656.343|......|.2..— 4.45 uly 1 1932_.____. J&J\b 4.40 4.25%) -- 
Wilkes-Barre3348°17-29F&A\b 4.20\_____- pia 4a Water Oct 1 1034-A@0|6 4.40 4.25%| -.. 
4s 1917 to 1935______ S&J\b 4.25|__--_- pees, 4s Impt March 1936.M&S\b 4.40 4.29% ing 
4M4sImpSer I '22’88 A&Olb 4.15) 4%) __- TEXAS Petersburg 4348 1952__A&O\b 434 4.35%| -.- 
4%s 1931-1940______ &Iib 4.15 4 .--||Austin 5s 1917-1942__._.J&J\b 4.80 ¢- OR .-.|| Portsmouth—4 4s 1940 F&A}|_.- ~~)... 4 
4s Imp 1940-1945. J&I\b 4.05)3.90%] -_- ae &Hos’520p’32J&J\b 4.80/4.60%) __ 4368 Imp Oct 1 1942_A&0]}__. 2.) 4 
Wmeport 34s '290p’09M&S\b 4.10\_____ a % Rete. 1918-1946. J&JI/b4.25 t0}4.50%) ___ s Sch & Sew 1938_J&J|_.-.--|_.---. 4 
York a8 1924-43._..F&A\b 4.10).-.._- aueert he het Refunding 1931__J&J| 99 (Pig Pee Rie mond 58 ’20 to ’22_J&J\b 4.20'4.10%) .-- 
York Co 34s 1916-32.M-N/b 4.10)... .--||Beaumont 5s ’52 op '32-A&O|b 4.50/4.40%)| ___|| 434s Pub Imp 1949.__J&J|b 4.20 4.10%) --- 
5s Water Works 1954_M&S|b 4.50/4.40%) ___|| 48 1920 to 1930_____-_ &J\b 4.20'4.10%) .-. 
4s 1942 opt 1922._._.J&D\b 4.40/4.30%) ___|| 4s 1938 to 1943_.___- J&I\b 4.20/4.10%) --- 
" Cleburne5s W W’520p’32.J&J|_.----|-----. wv! a | prs J&I\b 4.20'4.10%) .-- 
RHODE ISLAND Dallas—5s Water 1917._J&J\b 4.25/4.10%| ___ 4s Jan \ | Repay J&Jib 4.204.10%) --- 
$4 Dhar. Inst 1965....M&S} 103 104 ---|| 58 Jume 1 1931... -. J&D/b 4.25\4.10 EE NS aide ets J&I\b 4.20.4.10%) .-- 
sg 8 H 1934_______ en OB ls cwdbn bale Aug 1928__.___- F&Alb 4.25/4.10%) ___ > 194i a aka sala J&I\b 4.20/4.10%) ..- 
fs tate H July 1938...A&0O|) 83 |------ pas aie Sc 1917-1952_M&N/b 4.25/4.10%/| ___|| 48 Jan 1 1942....__. J&I\b 4.20/'4.10%) --- 
Bristol—334sg 1930...M&S| 93 |_...- “2"|| 4s ‘Water °47 op 17 -A&O\b 4.25 4:10% om 88 Salenencae gor &I5\b 4.2014.10%) _.. 
E Providence4sJne15'47J&D| 94 |_____- _..|| 48 Water 17 to °49__M&N\b 4.25|4.10 ---||Roanoke 44s Ref 1936_J&J\b 4.404.30%) --- 
Johnston 4s 1920, 1925, 4s Schoo! 1917-’51 _-.J&J|/b 4.25 4.10% aes 448 St Impt May 1940___|b 4.40/4.30%)| --- 
1930, 1935, 1940____M&N| 101 |_-.._- wiih DallasCos }4s8e 10°51Apr 10/b 4.40/4.20%| ___ s Pub Bldg 1941_M&N|b 4.40/4.30%) --- 
Lincoln—4s '1928_.-__A&O} 98 |---~-- ---|| 68 Viad & Bdge Feb 10 4335 Pub Bldg 1944-M&N 6 4.40/4.30%) -.- 
a ER 1917-39M&S|/b 4%7,|3.90%| _.. 1954 op 1924 ._-_Apr10/b 4.40/4.20%) ___||_ 48 St Impt 1936..__. J&J\b 4.40 4.30% isan 
“" .. . eee F&A\b 47'3.90%| ___||ElPaso5sW WPurch’50.A&O\b 4.40'4.30%,| ___|\Stafford Co 5s 1942____- at OR “lanes aes 
‘s ay 15.1948____- M&N/b 4%|3.90% ---|| 5s Fund 1951 opt’31_M&S/b 4.40'4.30%| ___||\Tazewell Co 58 1923-46. J&J| 100 |_____- 4 
84s g High Sch 1954 J&D/b 4 %\3.90%| ---||_ 53 School 1955 op ’35-J&J\b 4.40,4.30%) __- 
Pawtucket—4248 1050..J&J)> 4.20|...--- =77 ||Fort Worth—6s 1922_-P&A|b 4.704.60%| ~~~ 
4348 Sewer 1952....J&Db 4.20)_____. -.-|| 5s Refunding 1920...J&J\b 4.70'4.60%| ___ WASHINGTON 
4s Water BT oie bicnetiees wo TS. & Sepa ae oy stan 1951 opt ’31..A&O/b 4.70:4.60%) ___|| Aberdeen 534s ’22-’31__J&D)___...|...--- 4.60 
eae agen i . peaeaabe met mp’48op aft’28J&J|4 4.70/4.60%) ___ |Bellingham 5s 1926___.A&O _.___-|_..__- 4% 
Prov denco—is z ioai as Sgt rttspeeas ste! 8 Sch '48 op aft '28.J&3|\b 4.70.4.60%| ~~ _||Clallam Co—4s 1921 M&N|_.....|_2. 2 4.40 
45 g Apr 1927-__---- &O| 100%4|____-- are: 8 Sch’49 op aft ’29 J&D|b 4.70'4.60% ~~_|\Clarke Co 58°35 op '25.Jan1 |......|\.222~ 4:40 
48 ay, 1 ied avaiedl MEN 10044|_.___. pai Aes he 1941___J&J|b 4.70/4.60% ~~_|| Bverett 5s July 15 1931_J&J)____._|_____- | 4% 
Jen 1 hadi allel 10144) 10234} ___ Giabvataan 53 '28 0p ’08..J&J| 97 | 100 | ___||King Co—5s 1928____- M&S b 4.30) 4 Omid 
8 Sch = ir 1929. MeN Sg eee ---|| 5s Lim debt Sept 11921..| 97 100 | ...|| 5&8 C’t ao *33 opt May b 4.30) 4 ‘ae 
, wer & Imp 1929M&N/| 8954'_.--__ .--|| 58 Lim debt June 11923_.| 97 | 100 | ___|| 5s Road 1935._.___-. F&A b 4.30) 4 a. 
Westerly—4s 1927_...M&S} 99 -.-... ---|| 5s Lim debt 1927_.....-- 97 100 | __. a ivetlarb: — °22"30Nov1 6 4.25'4.20%) --- 
3s Water Feb 1929 F&A| 92%4)_-._._ ---|| 5s Grade Rais 1944-.A&0} 97 | 100 | ___| Lewis Co 5s 1923-'32___M&Sj_._.-.|.--.-. 4.40 
Woonsocket 4%s Fd ’41J&D} 102 |_____- ..-|| 58 School 1917-1954. M&S/b. 4.85 +-0% ~-7|| Pierce Co 5s ref ’250p'15A&0) __---.|_...-- 14.40 
4348 Fund 1944__..M&N|b 4.37/4.257%) ...|| 58 Wat & Sew 1917-34 M&S|b 4.85)4.70% ___|| 4g Ref 1926 opt 1916-M&Sj_--_--|__--_- 4.40 
4s Funding 1941___.J&D| 93)4/..--_-. woul: SO RO1T- 1068 occ ecnne A&O|b 4.85)4.70%) ___||PortofSeattle5s’17-'55. M&S}______|_____- | --- 
834s Wat May 1°31_M&N| 89 |_.---- ---|| 434sGrad &c ’480p’28.J&J)b 4.85 4.70% ---| 4%e Jan 1917-1955.d&J|_....-|.._._- Sea 
4349Grad&c’490p'29.A&0|b 4:85/4:70%| __- Seattle—5s_ 1917-1930. -J4eg|-—~~02|--~o-- 4.05 
Galveston Count Vics s Sewer 1927__._. PD cia eigtt interciicel \4.05 
5s Bd Apr 10’51lop "31A&0} 99 a. ae s Water 1931__._-. [as EES 4 PES 4.05 
SOUTH CAROLINA Harris Co 4s '47 op Az. A&O!b 4.60/4.40%) __. s Park 1931___.-. is Seed 4.05 
434s Blue 1928________ J 106 | 107 | __.|\Houston 5s Comp '18__-J&Jib 4.50/4.40%) ___ s Light a EL a. inn wiethinaiciaiolll 4.05 
4s Refund 1952 op 1932. 2_Jes 100 | 101 | ___|| 5s Sew Nov 15 1939_M&N/b 4.50/4.35%) ___ pt. b $ Js *92.A4015)......]...... \4.05 
leston—5s Oct '22_A&0}-_--_--|..--.- 4.10), 5s RefOct16’41 op’31 A&O|b 4.50/4.35%) ___|| 4s April 1 1929______ PY "SRE Kpeapepee: 4.05 
“ere 102 | 108 | ... 58 Mun Imp ’26-56._F&A\b 4.50\4.35%| ___ Seattle’ SD Noid 4}49'24 MEN! _... |. 4.05 
4s Sewer 1929______ 100 | 101 | _..|| 4349 Sept 1916-1952 M&N/b 4.50/4.35%) __- s Mar '17 to ’31_.M&S)______|______ 4.05 
4s July "37 ffex-cxm) 743 102 | 103 | ___|| 4%s Oct 26°38 op’28 A&O|b 4.50/4.35%]) ___ Sne omish Co 5s’3lop aft’21|______|_____- \4.40 
4s Re 7 tax-exm)_J&J| 102 103 | _.. tonlo—6ag’17op’ O7 J&J\b 4.40/4.20%) ___||\Spokane 544s Fund ’18_F&A|______|______ 4.05 
Cheraw 5s '52 op ’32._July 1; 103 | 104 | ___|| 8s 1917 opt 1907_.__F&Alb 4.40/4.20%) ___ be Park Dec 1 1927..J&D)|______|_____- 4.05 
Columbia—6s 1921_...J&J|--..--|-..... 4.25|| 58 Sept 1917-’53_...M&S\b 4.40|\4.20%) ___ s Bdge Const 1931 J&J|______|_____- 4.05 
6s Ref Mch 1 1941__M&S8|-_-----|----_- 4.25 4348 ay 11920____M&N|b 4.40|4.20%) ___ s Water 1935....J&J|______|______ 4.05 
434s Water 1945_..__ Fa ale aa 4.25|San Antonio SD 5s°56.F&A|b 4.4014.359)| ~~7|| 4320 Park 1962, 2-7 Banas scart 4.05 
Greenville 5s 1940____- ROAR Manet 4.25||Tarrant Co—5s Road & Bdg 4)4s Bri 1917-1936 J&Jib 4.10/4.05% --- 
Ss Street 1942.______ | RRR set gs 4.25|| Apr 10°52 opt ’22__Apr 10}__-___|______ 4.50)| 48 Water 5 Se a a 4.05 
GreenvilleCo 4}4s '40-’55J&J|b_ 4.40/4.30%/ -__||\Waco 5s Impt 1920.._.M&S|b 4.70|4.50%) ___||\SpokaneSDNo81 4}48’29J&J|______|_____- 4.05 
Richland Co 5s 1933____J&J| 1 106 | .._|| Ss Now 1 1934___..- M N b 4.70/4.50%) -..|| 4148 May 11931_...M&N/______|______ 4.05 
Rock Hill 5s 1951 op *31 J&J|_1 106 | ...|| 5s Sewer 1937._....- J\b 4.70\4.50%) _..\| 48 Aug 1 1917-1922._F&Aj______|_____- 4.05 
Spartanburg—44s ’35_A&O|b 4.50)/4.40%])] ___ 5s Water-Wks 1942.._J&J\b 4.70/4.50%) ___/iS8 wane Ce 48 1 § TREPE onccaleogeann 4.15 
4s Jan 1 1931.....-.-.-- b 4.70|4.50%)| __-|\Stevens Co—4 RRS, RA a 
Tacoma—5s 2b 15’20P&A}____- | 2 4.05 
6s Refunding '17-’33 J&D|______|______ 4.05 
SOUTH DAKOTA s Lt & Pow 1929._J&J)}______|_____. 05 
Aberdeen--5s 1917-1921 A&O}-__._-_|_.--_. 4.30 UNITED STATES—Sele page 19 4i4s Refdg 193 31... -A&O eSRaAIY! “Tap. 4.05 
4348 Sewer Jan 1932__J&J|_-----|------ 4.40|| U.8.Possessions—See Forejign Gojvt. p. |49 ||Tac 8D No 104 3 S| RS ena 4.05 
Sioux Falls 5s 1931__._.J&Dj-__----}-.---- 4.40 WhatcomCoé4 4s" Qop' 12543 100 |... aya 
Sloux Falls 8 D 5s 1935_A&O}--.----/------ .40 
UTAH 
5s Capitol Bldg 1934 _-.J&J|b 4.10/4.057) ___ WEST VIRGINIA 
TENNESSEE 4248 Capi epltal B 1935_A&O|b 4.10|/4.05%) -_-||Charleston 4}48’41 op’27J&J\b 4.45) 4.30%) .-. 
$e 1917-1955_.._.J&J)b 4.05/3.95 ---||48 apito I Bldg 1934 -..-J&J}_-----}_._.e 4 reve gt 4lop’21_M&S/b 4.45 4.30%) -.. 
‘ : 938-1955... J&I\b 4.10)3.95 .-.||48 ap itol Bldg rr PRET SRS Efairpe* 4 ty—5s Grant 
44 SS CSttt i aad hin J&JI|b 4.00/3.92%) ___ 8 ding 1 18...3&4 ited eee : 4 Road Dist 7a 32._M&N]___.__|_.___- 4.70 
4s 1932-1953_..-___._- J&I\b 4.00/3.92%) ___ s Refund SSeS | RE aes! 4 |\Hunti m 5s 1944._..Oct|b 4.45/4.35%) --- 
Blount Co 58 1921, 1926 aa ElderCo4 sSch’ BoReA ceenesihtlieG adil 4.40) Martinsbu: Be’ 430p'2 le peti ae: 4.40 
1931, 1936, 1941, 1051 J&J|______|______ 4.60||\Ogden—4%4s 1929_.__- SURE lsc Ghacineante 4.20|| Mercer Co 5s *440p'24A4&015|______|_____- 4.50 
ise Pa 5s 1920 A&O 15|_-----|_---_- 4.40 s Refunding 1932_J&D|______|_____- .20||Parkersburg 4s Wat 29 June|______|_____- 4.45 
s Public Imp 1937_J&J|_...._|_....- : s Ref Wat 1933__M&N| 102%%| 1035) ___ wits June 1 1933....J&D}_____-|_____- 4.45 
s Rfg Apr 15 '39A&015|_.-.__}_.-..- 4.40|| 4s 1921 opt 1 SEE ED) « nisiseo dai oaienated .20|| Wheeling—6s 1924 op_.Nov)______|______ 4.45 
sSew&c Dec 30'41,J&D)--._..|_..___ 4.40 en 8 D 49 '22 op '12_J&J|__..__|______ 4.20) 5s City 1019 2 oP 1906_July|______|_____- 4.45 
‘ s Park 1942_____ ie: ximeconone 4.40||Salt Lake City 4348 '24-J&J| $4.30 4.10%) _.- 44a Bage 24 op '06_July|______|_____. 4.45 
334s Jan 1 1922______ alibi: fg ena, 4.40 448 May 1 1994 M&N| 64.20/4.10%) __- 17 to 1936... July|_..._./...._. 4.45 
e Co & Bge 1919 48 d Jan 1921__J&J} b4.20/4.10%) __- 
"24, '20, '34, '39__..M&N|b 4.60|4.45%| ___|| 434s ref 1934_______ M&N| 64.20/4.10%]) __- 
Cumberland Co 5s 1956_J&J|_.----|}----.. -85|| 48 Water '20 opt ’'10_A&O -20)4.10 cat 
Davidson snd) oO aad MMOD 1 asin leo ue Site cen 4.40)| 488 & W ’25 opt eu A&O| b4.20/4.10%) ___ WISCONSIN 
G: Co 58 1940__.F&A|-_.-.--|_.--.- 4% salt Lake City 8 &J| 9634) 97%) ___|| Appleton 4348 1917- a3. OT a EP arce 4 
H ton Co 58 1944...A&O|b 4.5014.40%]| _.- s Feb 2 1932... BO a dia P&Alb 4.25/4.15%)| ___||Fond du Lac 44s '16-’35_..|______|______ 4 
5s April 1 1935..-... A&Olb 4.50/4.40%) ___ s Aug 1 1933__-.-- F&A\b 4.25/4.15%) ___|i|Green Bay 434s "19'83 J&I BRE SS 4 
58 aril 1 1945....- A&Ol|b 4.50/4.40%| __- Salt Co 4s ’260p’16 F&A! 100 |____-. ...|| 48 Refdg 1917 to '20__J&J|______|______ 4 
44s 1941.._....___. &Dib 4.45)4.35%) _. Kenosha—3}48'19 op SE > 4 
4}$sC H & Jail ’42__A&0)/b 4.45/4.35%) __- LaCrosse 4148 ’32 op Oe MIR) Sovm cieiad okie 62 4.05 
Knox Co 5s 1930-1945____- 6 4.50)4.40 OS VERMONT 4s Water ’31 oD RE” RS ERE .05 
Knoxville—5s g 1921.._.A&O/b 4.50/4.40 ~-.||Barre— vt 22 0p 1918_J&J| 96 |... _- mA A. 34s Refdg 1919_.._.A&O}______|_ 4.05 
Se Refunding 19 &Nib 4.50/4.40%] ___||Brattleboro—4s 1918_..J&J| 99 |______ ‘et Langtede Wo 44 i ioe sean) RR ae Rapes ae 
s Funded &c 1937.J&D|b 4.50/4.40%| ___||Burll m—4s 1919....J&J| 100 |_____- _..||Madison—4s Oct 1931.A&O\______|______ eit 
4448s Water-Wks 1949.J&Jib 4.50/4.40 ..-||Middle ury 4s’41lop "21_M&N| 99 | _-__L ..-|| Marshfield 470 °22-"32_J&J)..-. |... 
4s June 1 1929_._._- J&D\b 4.50/4.40%| ___||Montpelier 4s '19 op'04.A&0| 99 |______ ads Milwaukee —-6s 1917...-J&J\b 3.90/3.95%]| .-- 
Memphis 5s July1954_._J&J|b 4.40/4.30 ---||Rutland—4s g 1924_..M&N/ 100 |_..__. mi s W W Jan ’17-’32 J&I\b 3.90)/3.95 “rm 
5s 1918-1927_______ b 4.40'4.30%)] ___ ; Park 1917-1935__ J&J|b 3.901/3.95%| _.- 
434s Refunding 1026. Jad b 4.40/4.30%]| __- jaduct 1917 to’26 J&J\b 3.90'3.95%) _-- 
44s Refundi 1939_J&J\b 4.40/4.30 rae $e July 1917 to ’21_J&Jib 3.90)/3.95%) --- 
4448 St Impt &c '46-F&A|b 4.40|4.30%| ___ VIRGINIA Milwaukee Co 4s'17-'25M&S|______|._.-~ 3.95 
4348 Park 1947_.___. J&I3\b 4.40 4.20% ---|]68 deterred ctfs 1871-..J&J|_.-.--|_.__.. _.. |Oshkosh 4148 1917-34-. F&A\_____~|-~77 7 4 
44s Street 1947 _...M&S|b 4.40/4.30%)| ___|| Brown Bros ctfs_....___- 5214) 55 | ...||Racine 44s Ref’17- game, eeigapr 4 
434s 1950__________- J&I\b 4.40/4.30%| _-- ga Riddioberge 1932 opt 4s School 1017-1923 F&A din beth ke. 4 
4s Park oe Praga the A&Olb 4.40/4.30 eas OE fs diaas % ri a a eb heli J} 91 92 ae 3348 Sch 719 op ’09_July 1/______|_.___ 4 
4s Water 1933____.. M&N|b 4.40/4.30%| ._.||38 Funded debt 1991__.J&J| 8634] 8714/ ___||Racine Co 48 '17 to '23_F A pCa aes Updae ark! ce 
Memphis 8 D 44s '59._J&J/b 4.45)/4.35%) __- var vig oy Refg 1931_J&J) 95 |... . ---|| Wausau—4}48 '18-’33 _-A&O}___- 2} 4.10 
Nashville—5s Wat 1921.J&D/b 4.50/4.40 ui 8 i. Aug 1942__F&A)| 100%|__-._- PURI 
5s March 1933__.__- M&S8/b 4.50/4.40 me: 58 1917-"41_._J&J) 2} 4.50 
58 1917-1935__._.._. S|b 4.50/4.40%) __. “iets '260p_-J&J|\b 4.45|/4.30%| __. WYOMING 
5s Sch 1918-1945...J&D|b 4.50/4.40%] ___ June 11927_J&D/\b 4.45)4.30%) __.|\6s Insane Asy 1917-’21 _Jan| 100 | 100%) ... 
434s Sewer 1923_...A&O|b 4.50/4.40%] __- s Pub Impt 1939__J&J\b 4.45\4.30%) ___|l6s Pub Bldg 1919-'28 .-July| 103 | 105 |... 
8 Street 1935_____ J&I|/b 4.50/4.40%] -_. 8 Pub Impt 1946..J&J\b 4.45)/4.30%)| ...||\Cheyenne 5s ’13 op ’11-F&A| 100 > ane 
b Basis. f Flat price. n Nominal. 








nominal. 





BANKS AND TRUST COMPANIES. 


Sppeeeitine in this department are given per share, not per cent, except for stooks of New York City, Brooklyn and 
Canadian institutions, and are as near as possible for the closing day of the month preceding the date of issue, though often are 


An asterisk (*) denotes sales. The letter (h) prefixed to a price indicates that the figures show the 


55 


k 


value. 


Figures of deposits, capital and profits for tae national banks are from the Comptroller’s last call; for all other insti- 
tutions they are the latest obtainable, direct returns being procured by us where no periodic statements are required. For 
the Clearing-House banks of New York, Philadelphia and Boston, deposits are taken from the latest weekly statement. 


Where Names are Printed in Italics Fulier Returns may be Found in the Advertising Columns 








ALABAMA—Nat. banks Sept. 12; State institutions latest returns. 



























































Surplus Gross s 
Capital. | & Profits.| Deposits. |Par.| Bid. | Ask. 

Birmingham— $ $ $ Per \share. 
Amer Tr & Sav Bk_ 600,000 295,502) 4,586,199} 100} 140 /|150 
Birming’m Tr & S. 00,000 732,764| 7,081,275) 100) 260 (270 
First National Bank| 1,500,000) 1,619,222)14,161,664| 100) 225 (240 
Traders’ Nat Bank_ 50,000 83,049) 1,661,362) 100) 125 (135 

Mobile— Per \share. 
Bk of Mobile, NBA 100,000 82,178) 1,629,715) 100)... .-../..... 
First National Bank! 300,000} 641;091| 7,002,745| 100|------|----- 
Merchants’ Bank _- 150,000 236,291) 2,053,678) 100)......|-..-. 
People’s Bank_____- 150,000 433,144} 2,531,636) 100)....--/.--.-. 

entgemers— Per \share 
Exchange Nat Bank 300,000 602,172} ¢862,061} 100)......|-..-. 
First Nat Bank____| 1,000,000 e257 ,969/\e 2,369,007) 100)-...--. |-=--- 
Fourth Nat Bank__ 500,000! ¢164,539 e2,677,084| 100)_.__-. — 
Capital Nat Bk_-_- 200,000) €21,176| e585,362) 100)-...-- | tiie she 
Alabama Bk&TrCo| 300,000 33,190} 522,228] 1on)...._. Lic eine 

. Sullivan Bk & TrCo 250,000 26,971 303,617} 100)... . eres 
Onion Bk & Tr Co. 100,000 57,547 S42,401! BOG. wkd Stlaince 
ARIZONA—Nat. banks Sept. 12; State institutions Sept. 12. 

Phoenix-— | Per |share. 
Nat Bk of Arizona. 200,000;| ¢4214,496 t1,530,612| BOOT cb is sale dade 
Phoenix Nat Bank_ 150,000| 229,730! 2,404,059) 100}_.....).-.-.. 
Phoenix S Bk & Tr. 100,000) Ree tae Soe et eS es eS 
Valley Bank __.._ 500,000 e15,120 e 2,257,046'_-_-!___ vsti ie 
ARKANSAS—WNat. banks Sept. 12; State institutions latest returns. 

Little Rock— | l Per share 
Bank of Commered 330 000) Bene Be. Fee: ne toe oe 
England Nat Bank_ 200,000) 43,062! 697,156) 100) 120 (|125 
Exchange Nat Bk_ 300,000' 253,724) 1,894,688) 100) 165 |167 
German Nat Bank. 750,000 210! 2,978,923) 100} 100 j.-.-. 
People’s Sav Bank. 100,000 30,203 642,912) 25) 50 60 

ers Tr Co____ 250,000 6,112 736,673; 100) 100 |_.... 
German Tr Co_.__ 250,000 44,017 360,364) 100} 100 j|...-. 
Mercantile TrustCo 300,000 45,640) 905,965) 100] 135 |2-_-- 
Southern Trust Co. 500,000) 155,019} 1,476,870) 25) 25 26 
Union Trust Co__- 250,000 257,791) 1,560,112) 100} 199 {200 

Pine Bluff— Per |share. 
Citizens’ Bank_-_-_ 300,000 SOO, Kine ede lwoslanenantonne> 
CottonBelt S&T 100,000 50,720 SD li Ect os dh .oncan ok co diiae cating ay 
Merch & Plant Bk_ 175,000 SES TOOL beet Le BOlssnccnlawcc 
Simmons Nat Bank' 200,000 e90,009 ¢1,358,859' 100'....-_.|..... 
CALIPORNIA—Nat. banks Sept. 12; State institutions latest returns. 

Berkeley— Per |\share. 
Berkeley Bkof S&T) 400,000 304,160) 6,402,386/_...}_...__|_.__. 
First Nat Bank_.__ 300,000 5772048). 3,081.47 Gl nwsintannowclecnss 

Presno— 

Bk & Tr Co CentCal 200,000 133,934 | | RE ANOS 
Farmers’ Nat Bank) 300,000| 394,234) 2,296,852)/____|_..___}_____ 
First Nat Bank .__ 500, 000) 545,642) 3,755,765)... -j/--- jek 
Fresno Nat Bank __ 200,000, 406,714) 1,100,515)_.-.)-.- |} e 
People’s Sav Bank. 100,000 202,110) 2,019,869). 2/222} 
Union Nat Bank. -_- 150,000 66,550) 1,310,263)_.-2)-.-2-2)_2 2k 

Los Angeles— Per |\share. 
Cal Sav & Com B 500,000 94,766) 4,666,262) 100/_.___- 121 
Citizens Nat Bank.j 1,500,000) 736,169)15,549,200) 100) 260 ({..___ 
Commercial Nat B 300,000 175,436) 3,748,207) 100) 189 j|_.___ 

& MerNa@ 1,500,000) 2,100,487/16,802,024) 100} 300 /|320 
First National Ba 1,500,000) 2,609,866/27,035,249) 100) 665 j_._-- 
Am &3s 1,000,000! 1,464,241/22,559,327; 100) 360 (370 
Hi Sav ‘. 1,000,000 65,210| 6,349,200} 100} 140 |... 
Intern’l Say & Ex 300,000 90,676) 2,880,935) 100}... j)-.._. 

ibernian Sav Bk 350,000 73,636) 4,818,404) 100) 125 /-.. 2 

erchants’ Nat B 1,000,000! ¢505,547\e9,432,727| 100) 200 |... 
Nat of 600,000; 212,567) 5,651,715) 100} 200 /-..- 
Security Nat Bank 300,000} 254,371] 3,843,463) 100}/_.____|_.___ 

ty Tr & S BM 1,800,000) 2,045,735|47,416,179] 100) 374 |382 

H 1 Com T& 750,000 60,620; 7,063,190) 100)______ 225 
Citizens’ Tr & 8S B 600,000 173,072) 4,191,142) 100/_.__ uaeoe 
Ang Tr & 8 Bf 1,500,000) 1,761,143|25,372,326) 100|___.._|_____ 
U 8 National ,000 05,637) 1,577,741) 100) 150 |... 2 
Oakliand— - Per \share. 
tral Sav Bank__| 600,000} 365,000/13,192,720| g0)_..._.|_..__ 
Central Nat Bank-| 1,000,000) ¢783,467\e9,196,792|____|_._.__|_..__ 
& Mer B 198,000 8,921; 2,129,698) 100)/_...../_.._. 
First National 600,000) ¢141,497\¢3,553,052) 100)/_.____}_--_ 
d Bk of Say 1,250,000} 1,557,331/27,109,769) 75)... -/-.._- 
ty Bank 423, 080] 1,971,006] @O0iu..uclcecas 
State Savings 100, 201,190) 1,140,144) 100)_...__}_.. 2 

First Nat Benk 000 

a 200, 163,237) 1,959,893)__..|_...-_}-... 
Nat Bk of Pasade ,000 €19,077\e2 414,415) | el 
Security Nat Bank 100,000; 017,249) 2697,113)_._-).--2-] 
Union Nat Bank 100,000) ¢105,494/e2 ,696 ,292/____}_.-2 | 
prow Clty Ts & 200,000; 6,16 FOR O04) bial ewndeihsasad 
ena & 200, 180,106) 2,745,340] 22} 
Union Tr & Sav 425,000) 103,693) 3,275,905). }_.-__}_ 
Sacramento— Per |share. 
ornia Nat Bk.j 1,000,000} 429,670) 7,604,707| 100|/_._._.|_____ 
California Savy Bk 100,000 83,076) 1,759,473) ___-|-2 2} 
m & Mech 8 350, 57,460) 2,424,178) 100)_...__|_____ 
N BDO Mills & 600,000} 984,097) 6,756,536)____j|______ otcé 
People’s Sav Bank 500,000; 175,229) 4,176,464) 80)-..._-]_.___ 
ento Bank. _j 1,000, 498,592) 8,729,436)___ |. 2} LL 

San Bernarding— 

California State B 100,000 7.987) « BOO. 61Gb cccleccdcchatuns 

Farmers’ Exch Na& 100,000 000) #640,000)_...}-.-2- 2/22 
San 4 ong 

can Nat 200,000) 0127,349\02,747,657|_._-)- 2} 

Bk of Com & Tr Co} 500,000} 304,970) 4,108,029|___-|_-....|_.._- 

First Nat Bank__- 150,000| 8308,782/ 82,804,747). 2). } 














CALIFORNIA—(Concluded.) 



































| 
| Surplus Grose 
Capital. |\&@ Profits.| Deposits. |Par.| Bid. | Ask. 
San Diego (Con. $ $ 3 Per jshare. 
Merchants’ Nat Bk| 100,000, ¢619,117\e2,018,791|-_--|--__- ane. 
San Diego Sav Bk_ 200,000 417,991) 3,889,663)....}-.... 4----- 
UnitedStatesNatBk! 100,000 20,260) #458,492)_...|..... nih dies 
Southern Tr & S B_ 350,000 84,107] 2,667,328) ....}..... minkho 
San Francisco— 
American Nat Bank! 1,000,000 418,204} 9,189,381) 100/_._..- 131 
Anglo-London-Paris 
ational Bank __ 4,000,000) 1,933,332/49,661,647| 100 DER ag, Fe 
Bank of Calif, N A_| 8,500,000) 8,435,609/54,735,110) 100; 199 j-.... 
Bank of Italy_____ 2,000,000) 618,770/25,835,161 ES ER 
Columbus $8 & LSoc} 130,000! 162,410) 2,513,199) 250|....--j]..... 
Crocker Nat Bank_| 2,000,000 3,440,392/34,270,677| 10U|..--- Pe 
Don’hoe-Kelly BCo ,000 247,000; 2,255,000) 100)/-.-..-j..-.. 
First National Rank| 3,000,000) 1,934,114/23,963,356 at BOO cdiccce 
French-Amer Bank 
of Savings______ 750,000| 285,701) 7,529,844 100) akin i sb aaa sae 
German 8 & L Soc_| 1,000,000 2,358,197/59,738,316)1000).._...}_... 
Humboldt Sav Bk-_ 00,000) 411,187) 8,098,903) 100) 100 j_.... 
Mercantile Nat Bk_| 2,000,000\e 1,153,667/e12,778222 100) 222%)].--.. 
Merchants’ Nat Bk} 1,500,000) 261,493) 5,478,961] 100)-...--j}--... 
Mission Sav Bank. 250,000) 23,429| 2,641,228} 100)... ..j.u.<. 
Mutual Sav Bank__| 600,000; 452,754) 9,444,913) 60) 8144/--.-. 
Sav Un Bk & Tr Co} 1,500,000) 2,366,867|37,598,922 100) BOB: Rinses 
Seaboard Nat Bank| 500,000 211,101) 2,061,809] 100/-.. 4 saahtde 
Security Sav Bank_ 500,000; 405,437) 4,153,764| 250) 325 j-_... 
Wells Far Nev Nat) 6,000,000) 5,086,737/38,727,692| 100|-.__--j----. 
Anglo-Calif Tr Co_} 1,500,000) 83,764 10,633,404 100) 105 jill 
First Federal Tr Co} 1,500,000; 491,367; 7,496,889) 50)-.---.j-.-.. 
Union Trust Co__-/} 1,200,000) 1,954,369,28,712,458) 800,2250 j..... 
San Jose— Per \share. 
Bank of San Jose__ 300,000; 228,099) 2,875,307) 100)..-.. Bidiece 
First National Bank 300,000 286,539) 3,944,917| 100);-.... vtiae 
San Jose S Dep Bk_|- 300,000; 700,000) 4,739,471) 30/..--- Mitinicen 
ty Sav Bank_ 100,000 97,336) 1,497,878) _..|-.-.- ecnan 
Security State Bank 100,000 87,374 590,409) .j..--- q--->- 
Gard C Bk & Tr Co 300,000 335,761) 2,506,287; 100;-.-.- . 
Stockton— 
Comm’! & Sav Bk_| 300,000) 215,837) 2,980,717/-.--|----- . 
Firat Nat Bank.._-| 200,000 ¢348,244'e1,007,419)_...}-.-.- tie 
San Joaquin Val Bk} 250,000 264,031) 2,909,188)_.-.|..--.- a 
Stockton Sav Bank 400, 104,229! 1,830,355) .....'...---ts-- 











CANADA—See last page. 





COLORADO—Nat banks Sept. 12; State institutions latest returns. 





Colorado Spgs— 
Colorado Sav Bank 
Colorado Spgs N B 
El Paso Nat Bank-_ 
Exchange Nat Bk__ 
First National Bank 
Colo Title & Tr Co. 


Denver— 
Contral 8 Bk & Tr- 
Cit 


‘ B 
Hamilton Nat Bank 


American Nat Bank 

Carbonate Nat Bk. 
Pueblo— 

First National Bank 

Pueblo Sav & Tr Co 





100,000 
100,000 


500,000 
100,000 





119,541 


e97 ,217 


e231,091 


225,536 
€511,693 


97,719 

101,864 
6,47 

1,538,562 


580,079 
110,190 


1,121,428 
e695,691 
€1,356,896 
4,604,247 
e3,219,099 
1,633,219 


4,803,729 


629,708 
19,836,364 


1,872,416 


697,162 
2,234,644 


9,524,009 
2,269,647 








Per 








share 





CONNECTICUT—WNat. banks Sept. 12; State institutions Sept. 12. 





Bridgeport— 
City National Bank 
Connecticut Nat Bk 
Bridgepot hr Go_ 

O_. 
Amer Bi & TrCo._. 
Hartford— 


Tr 
United States Bank’! 
Conn Tr &S D Co. 
Fidelity Trust Co__ 
Hartford Trust Co-_ 
Riverside Trust Co 
Security Tr Co 


New Haven— 
First National Bank 
Mechanics’ Bank __ 
Merchants’ Nat Bk 
New Hav BKENBA 
Nat Tradesm’s Bk. 
People’s Bk & TrCo 
Second Nat Bank_. 
Yale National Bank 
Un & N Hav Tr Co 





250,000 
332,100 
1,000,000 
500,000 
100,000 
100,000 
440,000 


150,000 
650,000 


500,000 
650,000 





538,667 
415,812 
1,036,755 
05,118 
46,591 


t107,756 
135,569 
€356,939 
554,894) 4,801,466 
2,077,027 
35,570 
829,135 
555,007 


e442,350 
€398,173 
€348 ,397 
1,403,807 
e505 ,598 
e157,354 
e812,862 
e458 ,467 
e590,470 


6,267,761 
4,251,554 
9,516,550 
5,736,342 
1,955,863 


t1,119,276 
3,027,944 
e 2,872,131 


13,024,193 
3,022,085 
13,938,207 
6,451,587 
v2,678,648 
7,451,495 
1,598,606 
OTT 


, ’ 83 
€ 2,337,693 


e 2,622,709 
e 2,344,277 


€2,592,473 
e 2,630,108 
é 2,922,087 
€3,090,693 























willalso be 
1916. 


v May 1 1916. 


k Capital is to be 
e June 30 1916. 


inc 


reased. 


2 Ex-dividend. 
d Dec. 31 1915, 


res are of date March 4 1915 


Sale . @ Capital paid in; authorized amount is 1 % 1s 1 paid in; authori . 
pate Dp’ arger Emad enotenl n; authorized amount is larger; when full 
n May 1 1915. 


sSept. 2 1915. 


t 


id. par value 
5. March 7 
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Where Names are Printed In Italics Fuller Returns may be Found in the Advertising Columns 





CONNECTICUT—(Concluded.) 





































































































ILLINOIS—Nat. banks 


Sept. 13 (opening of business). 


Sept. 12 (close of business); 


State institutions 






























































Surplus Gross 
Capital. & Profits. Deposits. Par Bid. | Ask. Surplus Gross 
apital. | & Profita.| Deposits. |Par.| Bid. | Ask. 
Norwich— $ $ : $ Per |\share Gop vi < 
Merchants’ Nat Bk 100,000 36,979 328,018] 106) 105 |..... Aurora— $ | $ $ Nomiinal. 
Thames Nat Bank_| 1,000, 598,389] 2,274,962) 100) 160 |-..-. Aurora Nat Bank._| 100,000, 282,560] 1,860,298) 100} 400 /450 
bs vo inc 100,000 28,600 441,646) 100 ag ol woe First Nat Bank. —-- 100,000, 169,577 1,942,660 109 275 300 
“8S German-Am Nat 100,000 167, 1,520,2 5 
Citizens’ Nat an 300,000 172,042} 3,026,510) 100} 180 |_..-. Merchants Nat Bk. 100,000, 170,861) 1,262,729) 100) 275 /|300 
re a ao ex oa Ge sieee srese‘ene * as " Old Second Nat Bk 200,000; 117,004 1,094,671 100 110 |125 
a ’ ’ ’ ’ av 100, "000 3,351 $140,067) TWO) eecccalaccee 
Colonial Trust Co_| 400/000] 490/932] 5,346,916] 100) 190 |__--- Aun F5 SS 
Merchants Tr Co__ 100,000 57,569] 1,573,758) 100) 110 j|...-- Chicago— Per |\share. 
Waterbury Tr Co__ 200,000 37,717| 1,999,589| 100! 110 /___.. Aetna State a 200,000 t27,937 £732,896 “325 108 108 
. Chastd Amer State Bank - 400,000, 1¢177,894/ 2,311, 
al cemt banks Sept. 12; State inatitutions latest retermt. _ Atlas Exch Nat Bk 200,000 v3 629 Fe eee “tan a 123 
m Ne on— er \8 Austin State Bank-. 10,00 0 ’ 6% ---<0 
Central Nat Bank. 210,000 100,513: 1,003,396; 100| 115 |125 Calumet Nat Bank 100,000 73,317] 1,326,710} 100} 205 |__... 
ers’ Bank _. 200,000; (90,110 1,624,180) 50) 105 (115 | CapitalStateSavBk| 200,000, 32,071, 724,204) 100) 105 [109 
Nat Bk of Delaware 110,000 161,662, 1,410,404) 100) 220 (250 Central Mfg Dis Bk) 250,000 77,697| 1,778,080) 100} 147 |152 
Union Nat Bank._-| 203,175) 653,261! 3,531,675) 25) 78 | 84 Cont & Com Nat Bk_|21,500,000 12,166,047| 251897228; 1002259 |261 
EquitabGu&TrCo} 500,000) 850,162 3,224,648) 100, 230 |245 Corn Ezch Nat Bk__|. 3,000,000 7,220,332/91,218,097| 1002423 428 
tyT&SDCo| 600,000) 828,379 3,660,742) 100 230 (245 DepositorsSt&SBk_| 300,000) 96,207| 1,303,207|-...| 143 |147 
mn Tr Co_| 1,000,000 738,627, 9,115,069 50 115 |120 Drexel State Bank_| 350,000) £159,217] 3,268,486) 100) 180 {185 
Drovers Nat Bank.) 750,000; 382,021/11,948,193 100} 220 /|230 
a Englewood State Bk 200, 000) t46, 012) 1,600,393; 100) 163 {168 
DIST. OF COLUM.—Nat. banks Sept. 12; other institutions Sept. 12. First National Bank 10,000,000 12,811,514| 159008914; 100/246 /471 
First Nat Englew’d| 150,000 283,327) 4,033,873] 100) 340 (345 
. Washington— Per |share poreman Brag neces 1,000,000; #510 '547|t14924, 147; 300) wok <u beiae 
American Nat Bk._| 600,000) 257,690) 3,045,147| 100/z150 /|160 Ft Dearborn N Bk_| 2,000/000) 63,160 42,225,940) 100| 220 |225 
Columbia Nat Bk_| 250,000) 308,127) 2,085,173) 100) 240 /|250 Garfield Pk StS Bk} 200,000 56,737| 1,596,269/_.-.| 131 |134 
Commercial Nat Bk 750,000 581,379] 7,095,608; 100/z194 /|210 Halsted St State Bk 200,000 39,199 760,993) 100) 125 {127 
Bank of Com & Sav} 100,000 35,694; 511,915; 10) 12 |--.-- Hibernian Bkg Assn} 2,000,000) 1,533,034|29,537,156| 100)_____. paepinen 
District Nat Bk...| 550,000; 204,907/ 3,680,126) 100)z140 (150 | HydeP’kState Bk-| 200,000 5,011) 1,342,285) 100° 136 = |139 
Farm & Mech Nat- 252,000 400,060} 1,193, 1523| > ga eee Kaspar State Bank 400; 000! #285,000} t5,486,662) 100} 300 j|---.. 
Federal Nat Bk__. 500,000) 187,874| 2,519, 594) 100} 150 /|160 Lake View State Bk 200, "000! t5,391)| 41,078,230) 100) 105 {108 
Franklin Nat B 225,000 53,474) 1.875 ,676|..<-).<--<clecnae Lawndale State Bk) 200,000) 83,634) ¢1,414,596) 100; 255 {265 
Home Savi Bk. 100,000) 354,664 5,296,006 100) 496 (te. Lincoln State Bank! 200 ‘000 $24,307). $606,090) (Glas -ccaleaana 
Lincoln Nat Bank. 300,00 165,627| 2,072,990) 100} 160 {___-. Live Stk Ex Nat Bk-_| 1, oy 000! 734,009 ae 608,978; 100} 250 (253 
Nat Bank of Wash_| 1,050,000) 646,766) 4,113,696; 100/z220 (230 Mech & Trad St Bk 000) 74,779| 1,251,909) 100) 123 [125 
Nat Capital Bank_ 00,000 241,939 938,829) 100} 215 |... Nat Bk of Republic_| 2, 500" 000! 1,321,443, 27 646, 061} 100, 171 {175 
Nat Met Bank___-_| 800,000) 631,661) 5,812,649) 100) 197 |----. National City Bank) 2,000/000 940. 324/34,017,884| 100) 153 [156 
Riggs Nat B ot Md ,000| 2,259,819/10,829,311] 100/z500 |600 Nat Produce Bank- 300,000) 92,791, 3,049,339] 1 165 {169 
Second Nat Bank_- 00,000; 221,607) 2,000,637; 100| 143 [147 North Ave State Bk} 200,000, 66,047| #2,729,754! 100] 113 |117 
Amer Secu 0} 3,000,000) 2,377,644) 9,828,031) 100)7255 |___-- NoSideStateSavBk) 200,000; ¢10,542) 1,342,973) 100) 125 {128 
Continental Tr Co_| 1,000,000) 275,963) 2,525,411) 100) 125 |130 North West State__| 300,000) 90,304) 2,137,562} 100! 160 [163 
fiat Be Sav & Tr Co__| 1,000,000) 1,348,292) 7,350,372) 100} 271 |.-.-- Ogden Ave State Bk, 200,000, 10,191} 548,708} 100/.__._- eocce 
Trust Co__| 2,000,000 ee eK Re eet, aa eer People’s Stock Y'ds) 
Union it Co 2,000,000) 473,764) 4,168, 031) 100/z120 {124 cama EDO Sere 500,000 258,472; 5,804,127; 100) 295 /|300 
UnitedStatesSavBk| 100,000; 39,329] 1,069,777|.___|____-.|-.--- PioneerStateSay Bic espe +4 oa Oak one pe 110 {112 
ash Loan ,000,000) 1,299:071| 6,732,714 SOO - tienes and State , ; $948,639) 100,-.-... ----< 
bed SES 300 100 ” Second Security Bk 200,000 t71, 632! t1,446,239) 100/...___ aise Initio 
Security Bank. ___-. 400,000; 232,486 t3,736,861| 100} 254 (258 
FLORIDA—Nat. banks Sept 12; State institutions latest returns. So Chicago Sav Bk 0,000 192,000 3,344,910] 100) 225 |232 
Jackr onville— Per share, | S0uth Side State.._| 200,000 51,229) 2,223,482] 100) 145 [150 
Atlantic Nat Bank.| 350,000! 952,065! 9,719,065} 100|-.---_|_-_-_ Stack: Vic Ber ae’ | | 'Son'cod ’San'oes! @'ope oer] ten] Sas eee 
eee rece) (780.000) «= 748.043) 7.180:208| 190)------|----- Union Bank of Chic) 500,000, 153,276) 2,397,841] 100) 140 [145 ~ 
Guaranty T&S B_-| 100,000 49,239| ° 44/276 100|......|..._- Wan lace 100, wee seats Unensnantd Pinssay- heat inscdiie 
eee] ere) S54.871) 8,093,748) 10H. -|-onee Ashland State Bk) 250,000, 60,969 1,105,751) 100] 150 [154 
American Nat Bank| 250,000, 226,004| 1,399,202/-..-|.-----|.---- West Town State Bel | 200-000 | 48.023) 1:005.401|.5.-] 116 [119 
of Commerce) 100,000) 15,112| | 542,129|-...|......|...-. ChicCityBk&TrCo 500,000, 493,967) 3,456,904] 100| 245 255 
ary gad ARI BRB 8 Se ot abe iene ChicagosBk&TrCo| 1,000'000 301171, 9013,041| 100| 138 |142 
saat remnant Cle Title & 1 Co.) §'900.00003.587 5983 54] 190)-—----Inn-nn 
* ° on om ’ , | : ’ y ’ ’ 2,090) LUV) .-- 1 | ween 
GEORGIA—Nat. banks Sept. 12; State institutions latest returns. Drovers Tr & Sav Bk 250,000) 284,189) 4,110,324) 100/315 |_.._. 
Atlanta— , _ Per share. | First Tr & Sav Bk_| 5,000,000) 5,633,027|72,600,923) 100]... ___|-.... 
American Nat at 600,000 666,476; 3,860,492) 100) 188 (190 Ft Dearb Tr & 8 Bk ,000 192,579) 4,925,194) 100) 175 j-.-.. 
Atlanta Nat Bank 1,000,000 1,398,224 8,537,630) 100, 275 [280 Franklin Tr & Sv Bk 300,000 196,677) 1,722,288) 100) 162 (165 
Central Bk & TrCor 1,000,000 593,369) 4,876,926) 100) 142 (145 Greenebaum Sons’ 
Fourth Nat Bank__ 00,000} 1,089,549) 8,804,694) 100; 292 (297 Bank & Trust Co) 1,500,000) 578,071) 7,368,985) 100/______ bapa 
Fulton Nat Bk___- 500,000 31,229) 1,963,896) 100; 110 [112 Guarantee Tr & Sav ,000 t73,556| t718,707) 100) 140 145 
Ge Sav Bk & Tr Co. 200,000 124,001 753,876) 100; 160 [170 Harris Tr & Sav Bk; 1 ,500, 000; 3,540,619/30,219,491; 100) 580 (625 
mania Sav Bank 200,000 38,476 164,117} 100' 100 (105 Home Bk & Tr Co. 300,000 t97 ,620) t1,958,624| 100} 170 /175 
Nat B. ak__| 1,000,000} 1,291,891) 6,870,734) 100) 223 (226 Illinois Tr & Sav Bk) 5,000,000/11,209,104/ 106609262) 100] 485 [487 
Nat Bank__.| 1,000,000 998,987| 6,756,519) 100; 20734/210 Kenw’d Tr & Sav Bk 200,000 t172, 476) 12,591,074) 100} 185 /|----. 
Atlanta Trust Co__ ,000 45,147 455,445) 100) 75 85 Lakeview T & S Bk 400.000 148.824 2,992,578) 100} 184 {190 
Trust Co of Georgia} 1,000,000} 1,054,637} 1,982,130) 100; 268 (272 Liberty Tr & S Bk- 250,000; 59,937) 1,583,498) 100} 150 /|155 
Augusta— Per |\share. | Lincoln Tr&SavB - 200,000) t31,094| 1540,166/_._.| 119 (123 
Augusta gts Bk 50,000 53,339 795,192) 100) 140 |-.... Market Tr & Sav_- 200,000 t37,040} t632,592|) 100} 100 (105 
Geo 600,000 515,338| 4,705,445} 100) 150 |_.__L Mercantile Tr & Sav 250,000 82,559) 2,406,703) 100] 150 [154 
M ants’ Bank__ 200,000 293,176 44,810} 100) 155 (165 Merchants L & Tr Co| 3,000,000) 8,164,963/77,352,494) 100/2448 (453 
Citizens & Sou. Bk.|Branchoffi/ce see retu|rn of bank] underSavainnah | Michigan Av Tr Co 00,000 t83,821| 1,770,093) 109) 123 [126 
Nat e Bank A 239,834) 1,434,606 125 (130 Mid-City Tr & 8S Bk 500,000 184,529) 3,524,667) 100) 193 [198 
Planters’ L & 8 Bk_ 50,000 209,642) 1,139,618) 10 40 45 Northern Tr Co Bk) 2,000,000) 2,900,341/34,681,701) 109) 270 (273 
Union Sav Bank-_-_ 100,000 49,727| 1,105,363 100 |e ae Northwn Tr&S Bk) 400,000| 242,099] 5,607,268] 100] 265 |275 
Columbus— Per \share.| People’sTr&SavBk| 500,000) 314,402) 9,376,326) 100) 284 /|288 
Columbus Sav Bank 200,000 122,634} 1,218,339 50) eens eats cake ate Pullman Tr&Sav Bk 300,000} 334,249) 44,000,141] 109! 250 |... 7 
Fourth Nat Bank_-_ 300,000 109,761 467,028) 100)... .--. | cinta Sheridan Tr Sav Bk) 200,000 62,137| 2,138,705) 100] 172 |175 
Home Savings Bank} 100,000 5,543) 431,404) 100)...---/__... Sou West Tr & Sav; 200,000| 133,468) ¢829,591| 100) 123 (126 
Merch & Mech Bk-_ 125,000 135,000 SoU MU Beinécusalaceka Stand’rdTr&SavBk 1,000,000 489,947, 7,545,418) 100) 156 [157 
Nat Bk of Columbus 200,000 216,267 444,053) 100)......|..... Stockmen’s Tr 8 Bk "200° 000 t75,134| 1,293,106] 109! 150 /|160 
Third Bank... 250,000 389,997 S44 ,D17i- WG a cucclesaceo Union Trust Co___| 1 ,500, 000} 1,684,927/32,463,860) 100/______ Yabo ah 
add Per share. | W Side Tr&Sav Bk} 400,000 154,934! 4,955,264) 109] 300 (325 
American Nat Bank 500,000 428, 147| 3,612,443} 100) 150 (153 Woodl’n Tr&Sav Bk 200/000 183,082; 2,295,970] 103] 230 /235 
Citizens’ Nat Bank 250,000 153,968) 2,019,645) 100) 122 (125 
Fourth Nat Bank_. 300,000 337,724) 4,565,971) 100) 190 {200 Elgin Per \share 
Macon Nat Bank__ 150,000 18.485 372,198) 100} 80 83 Elgin Nat Bank__. 100,000: 820,804) 8555,311) 100/..____/_-__ 
Cont tal Tr Co. 250,000 70,000 448,000} 100) 88 90 First Nat Bank___. 200,000) 147,233 A ie. | ae eee 
Macon Savings Bk. 200,000 19,491 252,890} 100) 80 85 Home Nat Bank... 150,000} 181,799) 948,171) 100);______/____. 
Savannah— Per |share. | Union Nat Bank_ 100,000) 725,000) 500,000} 100/______|_.__- 
tizens’ & South Bk 1,000,000} 1,207,590)10,023,946/) 100) 220 /____. Elgin City B’k’g Co 100,000 203,507] 1,886,308) .° ft 
al B a 100,000 »211 411,316) 100) 110 (|_L LL Home Tr & Sav Bk 100,000 t93,490) t944,103) 100)/_.____}-._ 
---| 125,000 92,439} 842,479] 100) 165 |_____ 
Germ aagEE 300,000 398,121) 1,496,689) 100) 165 (|__ L Peoria— * 
Hibernia Bank Central Nat Bank-} 300,000) 302,809] 3,345,166) 100/______ Sah ie 
Savannah ______ 200,000] 260,167) 1,203,749] 100) 168 |____- Com’! Ger Nat Bk_| 750,000} 964,268) 6,508,627! 100|_._.._|_.... 
erchants’ Nat Bk 500,000 223,020 ,311} 100) 10834)... -. Dime Sav & Tr Co. 250,000} ¢197,512|#2,024,309)_. _|______|__ ee 
Nat Bk of Savannah 400,000 684,439) 3,203,596; 100) 205 (_.__. First Nat Bank... 550,000 503,940) 4,701,944) 100,_.____|_L Le 
ty) Sav&Tr 125,000 279,283) 1,558,906) 100) 125 |_._ LL Home Sav & State. 0,000| t180,174) ¢1,870,195 100! ee Pie BT 
Ba TrCo 630,000 701,149} 4,764,668) 100) 16844)____. State Tr & Sav Bk. 200,000 t70,977| ¢1,102,168)___ _)_--._ ey tSe 
Citizens’ Trust Co- 150,000 65,191 353,580; 100)...... 130 Merchants & Il1IN B 500,000) 247,492) 4,574,027) 100\______ a Ca 
Chatham Bk &TrCo 500,000 163,295) 2,497,171) 100)__-._- 115 First Tr & Sav Bk- 150, 000 326,691) 2,382,143) 100/______ SS ie 
Iiituls State Bank 300,000 t20,363| t1,976,97 
IiDAHO—Nat. Sept. 12; 6 institutions latest returns. nu © Bank - ’ ’ #1,976,977|....|..-2.. cocce 
phat ond 0 lat trees cS Quincy Nat Bank. - ,000| 82,542] 1,176,661] 100|_---.-|--.-- 
Boise City— icker Nat Bank..| 500,000, 391,589) 4,893,076/_.__|______ pO 
Boise City Nat Bk_| 250, 216,874) 3,112,312) 100)....../..... Mercantile Tr&S Bi 200,000, 86,274) ¢1,102,423|)_..__|___ a sagen 
First Nat of Idaho- K e299 ,937| e2,277,926) 100/_...../-.... State Sav L & TrCo} 1,000,000) 1559,837/ 5,190,236)_.__|______ pap pea 
Idaho Nat Bank.._| 100, 822,293} 8537,039} 100)/_.....]..._. 
Pacific Nat Bank_. 300,0 8148,970] 81,232,104] 100/_.-.-2/-.- 2. 
Overland Nat Bank 100, 7000 35,934 WOE SED casks wameka yi 
* Sale ene. a Capital and surplus to be increased. 6 Capital ¥ bv increased. g Capital paid in; esther sod amount is | 2 Ex-divi- 
qond. he “poy eFly 2 oe figures date May 11916. dApril12 1916. e June 30 1916. 2 @. mn April 20 1916, gr) 7 1916. 
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ILLINOIS—Nat. banks Sept. 12, (close of business); State institutions ded. 
Sept. 13 (opening of bussnes:). Surplus” cia “Bias | cameamey acne peme cancers 
; apttal. roftts. epossits. ar. +d. 8k. 
) Capital. |@ Profits.| D i. |Por.| Bia Ask 
Surplus Gross ‘ : : 
Capital. |& Profite.| Deposits. |Par.| Bid. | Ask. | QS10Ux City | sts ol nscr ogg Vojminal prices 
| first National Bank| 600,000| n123,274|n7,170,633| 100|...... ..... 

Rockford— 3 $ $ Per \share. ’ ’ ’ 1090) LOU) -2 22. nnn nn 
Forest City Nat Bk} 100,000| 172,164) 1,312,784) 100|---.-. jess | Towa state Say Bk.) 50,000) 20,207) 1,070,172). --|------ ---== 
Manufrs Nat Bank} 200,000 = 92,011| 1,898,332) 100|-.-.-- v135 | Nee Bank of Comm| 100000] "n25'102/n1'S28'6all angler roe 
Peoples Bk & Tx Co} 125,000) 216,902, 1,371,169) 100|-.-.-- v250 | Northwest Nat Bk_| 100:000| 120;224|n1,441,660| 100|....2~ 222 
Rockford Nat Bank 100,000] 235,471) 2,708,977) 100)_._.-- y300 {Security Nat Bank-| 250,000| 291,967|n4.469'808| 100|_..... ~2._2 
Weld as bask "| Saeince| | Son’aerl a.neTantl fools v9 | Woodbury CoS Bk} 50,000] 158,174] 1,645,879| 100|...... 1..22 

a a) ee »267| 2,007,451) 100)... 7] ’ ’ 9OE SP BUI we meee omens 
Winnebago Nat Bi| 250'000 318'124| 1'787'944| 100 =275-7 9200 Farmers’ L& TrCo! 500,000 43,9341 2,151,768! 100/____.- _.._- 
pringfield— er share. ¥ ee 
Fr poco pa Bank 200,000 ¢373,637/e2,211,414| 100|_-...-|--.-- KANSAS—Nat. banks Sept. 12; State institutions latest returns. 
First National Bank 250,000 213,923; 2,091,721} 100)_....- lsie he ‘Kansas City— Per \share. 
Illinois Nat Bank__| 300,000; n147,154/n1,865,130) 100)-.---- |----- Commercial Nat Bk} 300,000) 468,047) 7,211,110) 100) 300 |____. 
Bitael Nat Bank-|; 300,000) 169,667; 2,557,522) 100)....--|..--- Exchange State Bk} 100,000} 124,319) 1,460,044] 100} 250 |__-~2 
Blots Nat Bank Bk} 300,000) 490,369) 2,540,450) 100|_.-.-- | -o--- People’s Nat Bank_| 200,000 35,049} 1,109,188} 100! 125 |_.._. 
FirstT&SB,Spring!.| 100'000| “108° et ae ai8 | -o<-|-7---- wens Banking Sie ce’| aee'coel 1043401 | Saeooe tee be” 100 
penne. ’ woel-ere-- lne--- 1Sas toes 109,2 696] 100} 250 |____. 
Sangamon L& Oo 400,000 k84, 610! k2, 396,840!....}--seae Jenene Topeka— “ soccicaiiad Msgs ashe 
Benet merasc:| 20:90) 268080 289871) 109 onono oan 
en a a x ‘ SE SOE SOO nesuncloanes 
INDIANA—Nat. banks Sept. 12; State institutions latest returns. Farmers’ Nat Bank 100,000! 728,207) 7n481,348] 109/_..__-]___-. 

Caen gaa “a Merchants’ Nat Bk 100,000} 114,839] 1,972,323] 100/____-_|____- 
Citizens’ ‘Nat Bank| 500,000| 217,209| 5,086,307| 100-.---_|----" State Sav Bank —— 100000] 701834 1,523°773| 100222222 | 2222 
Old State Nat Bank! 500,000} »#329'000| e4,075,000| 100'-.-.--|----- rudential Trust Co! _100,000'__ 71,480! _°499,539!_100) 22222212222: 
West Side Bank__- 100,000 96,424| 1,736,767; 100/......|..-.. KENTUCKY—Nat. banks Sept. 12; State institutions latest returns 
M xs & Sey Dae san aee 119,047) 1,442,162) 100)-..-.-|----~ Covington Per ishare 

meg bd 100, nis wan satan eS bx oP Citizens’ Nat Bank| 200,000| 152,204] 1,447,767| 100) 175 |... 
First National Bank| (500,000| 220,571) 5,180,493 100)---...|-.... | Gitst National Bank) 600,000) 163,867) 2,646,989) 100 140/150 

-Amer Nat Bk 260,000! »117,494/ 3,064,957, 100-.-.-- eet a cen at Bank. 350,000 111,334) 1,788,364) 100) 125 (|135 
Hamilton Nat Bank ’ h320,017|h3,447,489| 100)------ one -- | RONEN SET! 100.000; = 83.000) 701.008) 190) 142 asee 
Old National Bank 350,000] h189,563|h3,938,924| 100)---.--/-.- .. yb Sade k & Tr. 00,000 32,173) 553,617) 100)..-_-- 115 
Ct : 200,000 35,163| 1,718,949] §0/--....|---.. Fr ngton— Per |\share. 
wad ty bm 500.000 104,767 prteeence ies! pears greg: Fayette Nat Bank. 500900 oro dal l’ona'aie hts 1923 

ea Liat : 146,524/ 5,422,348 --|----- | Phoenix&ThirdNB| 800,000| 160,429] 2'294'670| 1001-_.___ 138 

Seer Net Es]  foninos| 6-760) 3,c20e70) fool 108 [i7a7~ |. Comfort ne ee ee Perlshare 
a , ’ ’ , ad 
Fletcher-Am N Bk_| 2,000,000] 1,360,237/17,963,669| 100| 240 (250 Amer-Southern NB} 800,000 76,324) 7,392,563) 100) 128 |130 
Indiana Nat Bank_| 2,000,000) 1,406,794/16,922,721| 100! 278 (283 Citizens’ Nat Bank) 6500, 674,374) 5,162,924) 100) 295 {300 
Merchants’ Nat Bk| 1,000,000) 1,110,446] 8,112,063) 100! 240 (270 First National Bank} 500,000) ¢167,120 e2,011,276 100/a160 |____. 
National City Bank} 1,000,000} 229,649) 3,426,249] 100| 110 (115 rman Bank --.__ 250,000} 561,201) 4,402,413) 100) 350 |-.... 
People’s State Bank 100,000 28,510| 596,442) 100 135 |... . Germ Insurance Bk| 250,000) 555,788) 5,307,378) 50] 160 |...-. 
Aetna Tr & Savs Co| 1,000,000 31,659| 1,741,537\d 5 30 38 German Secur Bank 179,000 188,909) 1,139,867) +99) 195 /200 
Farmers Trust Co- 100,000 149,194 1,513,442 100 320 vv nly Kent Tit 8 B& T Co (si50r000} 72,623) 1,057,027 gre oi laveiiaal 
y Trust -—=— , ’ 4 9OTU) 240M) £4V jee - ow ge od 4h Pe See eer ee ee es ER 
Fletcher Sav & Tr_| 1,500,000} 376,769|/11,443,422) 100, 180 [190 Lincoln Sav Bank.| 350,000 43,667; 836,482) 100| 7834) 80 
Indiana Trust Co__| 1,000,000 850,607| 8,899,926) 100, 240 |_____ Louisv Nat Bkg Co 250,000 109,398} 2,155,389) 100)/_.___- 131 
Security Trust Co_| 325,000 3,081] 1,136,974| 100)-___.. *90 Nat Bk of Comm.-} 800,000 ots ae 6,567,163) 100) 268 |...-. 
Union Co__. 600,000 694,704) 3,337,603) 100*350 |_.___ Nat Bk of Kentucky| 1,645,000) 1,568,779) 7,005,156) 100)_.._.. 216 
West Side Trust Co} 100,000 11,043} 451,153) 100\-...--|_.._— Stock Yards Bank- 100,000 73,491 651,115) 100) 175 /|200 

Terre Haute— Nominal |pricee | Union Nat Bank._-| 500,000} 577,047| 6,221,937] 100) 265 (268 
First National Bank} 500,000) 663,217) 3,252,002) 100\y300 (_-.-- Fidelity & Colum Tr} 2,000,000} 780,103) 3,861,675) 100| 228 /|231 
McKeen Nat Bank| 500,000) 354,202) 3,183,092 100y180 |____- Louisville Trust Co| 806,100) 241,677) 1,649,417) 100) 156 [157 
TerreHaute Nat Bk 800,000 176,968] 1,995,263| 1004175 |--_-- sg oe aces 350, 114,962} 712,061] 100 116 120 | 

ted States TrCo|} 500,000) 141,374/ 3,290,606 | ----- 150 German Nat Bank. 100,000 99,099 823,687 100 170 a 

ewpo a ank ’ ’ ’ 100: 200 j..... 
1OWA—Nat. banks Sept. 12; State institutions latest returns. LOUISIANA—Nat. banks Sept. 12; State institutions latest returns. 

a ourlington— oak aie. 100,000} 97,947} 1,904,037] 100 aso” mare 
Bur nSav Bk-| 100000) 33,812) 1,388,880 Canal Bk & Tr Go_| 2,000,000! 636.773|16.421'717| 100' 196 [2007 - 
First National Bank 100,000, = 76,894) | 873,115 Citizens’ Bk& TrCo| '400,000| 172,467| 3,214:788| 100) 13914175 
Germ-Amer Sav Bk) 150,000, 471,037) 3,295,933 City Bank & Tr Go| 150,000, —85,892| 2:514'678) 100] 15414 
Iowa State Sav Bk-| 200, 294,147/ 3,730,344 Commercial Nat Bk} 300,000! 655.598] 5,380/981| 100] 415 |_.._- 

ants’ Nat Bk} 100,000; 125,000) 1,659,746) 100|_____. 225 Gomanercial Germ ' ‘ ~~ acd a 
National State Bk_ 150,000 169,267) 1,205,638) 100/_._._- 250 Trust & Sav Bk_| 1,250,000 900,000) 11,837,894! 100) 230 

Coder Raids No|minal | Prices | Int-State Tr & BCo| °750,000| 567,895) 5,388,277| 100} 218 |300 
Ced Rapids at Bk 500,000) 258,923) 8,197,913) 100) 150 {_.__L Metropolitan Bank 4 000 224'097 2'480'476 100! 140 
Ced Rapids Sav Bk 200,000 124,260} 2,548,885) 100} 158 |_.__ Hibernia Nat Bank 400/000 ¢80.000 1.567.470 Per Weticg 
towa State Sav Bk-| 100,000, | 30,224) 1,336,656) 190) 120 |..... New Orleans N Bk_| 1,000,000} 753,947! 5,983,254| 100) 189° (201 

ts’ Nat Bk 1000) 476,049) 7,318,912) 100) 250 |..___ USS Dp & Savy Bk| 100,000} 154,527) 1,616,037| 100 
Seen eee aent| eay'conl 132°7osl 1,080'3041 tae! ise hone Whitney-Cent N B__| 2,500,000) 1,750,717|18,578,299| 100! 240 |__-_- 
anor ‘Tr & Sav Ble 100,000} 130,714| 2,323,447) 100) 208 |_____ Whitney-Cent Tr & meeapnes Heenmantes taimmnisain bs: es 8 ok 

yy eb Bluffs: Per |share. Savings Bank 200,000 402,081! 6,753,341 
City National Bank} 120,000 58,362| 1,358,217] 100}......|..._- > tenn no ia , , aecia ~~ osinntaiabcas 
Commercial Nat Bk 100,000 h35,302| h621,067| 100)/-...--}-.. 2 American Bk&T Co 100,000 30.297 271,690! 100 3 
Coun Bluff Sav B 150,000 183,767 2,504,234 ~e2e|-eeece| cecce American Nat Bank 150.000 42.290 947.576 100 PepmcreY series 
First National Bank 200,000 TALE A101 1G, SOO OUUl « can] -cconttbiiess Commercial Nat Bk 500.000 560.714 6 032'990 100' TT ee oe 
State Savings Bank 50,000 86,000; 1,323,491; 100)..-...|..... First National Bank 500/000 246.902 3'699.056 oe foe 
Davenport Sav Bk-| 300,000 453,142] 4,757,285] 100| 310” (31s | Bust Sav B & Tr Co 100,000 79,667| 1,050,431, 100|----7~|-22>7 
Fre Wactseal Sani] | 200'900) 21025046500) 108] 358 (209 | mAtNE—aet. bane Sept. 12: Baw intations lle retraas 

atio , 210,2 3,059, 6 5 MAINB—WNat. banks Sept. 12; State institutio eat returns. 
German Sav Bank_| 600,000, 952.440|11,759,016 ° etions Sales} remurne 
Iowa Nat Bank___-_ 150,000} 7r268,437| r2,894,449 Bangor— | Per \share. 
Security Sav Bank- 50,000; 35,000) 580,000 First National Bank) 400,000/ 379,869) 2,947,815) 100|.._-- -|150 
Scott Co Sav Bank_| 250,000; 399,032) 4,836,497 Merchants’ Nat Bk} 100,000) 276,762) 1,038,457, 100) 300 | _.. 
Union Sa 200,000! 203,510) 3,269,362 Second Nat Bank__| 150,000) 1r4931975| 1941 585| 100|.. | -.|320 
Citizens’ Tr & S Bk ' 7,024 517,109 Eastern Tr & BkgCo 175,000 595,000} 5,000,000) 100) 335 j..... 
Con City State Bk 150,000} _51,347| 1,833,993 *Rerner —| we Win Seeyeren, wy wa, [aren 
= ’ ’ ’ ’ need er |snareée. 
Central Sta te Bank} 250,000) 261,469) 3,888,042 Canal Nat Bank. - 600,000 427,518) 3,254,405) 100} 107 |108 
Century opin ng 100,000 21,394) 1,495,463 Chapman Nat Bank , 44,404! 2,064,226 100) 109 [110 
Citizens’ Bs Bank ,000} n173,314\n1,966,730 First National Bank} 600,000) 516,792) 5,023,287! 100) 119 |121 
Commercial Sav Bk 50,000, . 26,092) 1,115,991 Portland Nat B 300,000} 671,460) 8,674,743, 100} 180 |185 
Des Moines Nat Bk) 750,000) 176,941\n7,159,074 Fidelit ist Co_-| 400,000} 548,767|10,429,467| 100) 205 |207 
Des Moines Sav Bk} 200,000} 139,497) 2,864,714 Casco-Merc’ntileTr| 500,000} 200,000) 7'863'000' 100! 135 |140 
Home Sa Bank 50,000 28,404] 1,389,326 TnionS D&TrCo| 250,000) 320,364) 731,407) 100) 190 |200 
Iowa at & Cav Bi 50,000 30,109! 705,714 US Trust Co_....- 100,000!  134,347' 1,480/980'.___|______!_____ 
wwe Biate Bank ‘70,000 ea "398/505 MAR YLAND—Nat. banks Sept. 12; State institutions latest returns 
echanics v ’ ’ 125,238 Baltimore— 
People’s Sav Bank-| 100,000) 211,300) 2,722,629 Commer’! Bk -| 500,000! 106,364) 1,205,409|_._-. pe ee 
Sta Savings Bank} 100,000| 35,707| 1,073,929 Calvert Bank ____ 100,000 77,894| 2,716,721) 50) 80 |_.... 
University State Bk} 50, 25,729} 382,096 anton Nat Bank-| 100,000) 27,714) ¢963,311| 105) 100 |.___. 
, ’ , 1 --e@ 
volley no ery ac tt iy +9 eye yet Citizens’ Nos Bank 1,090,000 e2,199,560)e12966,102) 10; 43 | ___. 
-<- , @ , ’ ’ mmonw’ r) 212 , , -—-<<« 
cope i4 coe S oF Co} 5600,000| 597,549/¢ 3,014,372 tov & M ies" wrongs Wegeeonites Ina as iy 
Nat Bank ____ 00,000 00,047] 8,984, 
Citizens’ “State Bk_| 100,000 15,700} 581,000 Farm & Mer N Bk_ 880;000 373.726 3 078.878 10 wr 748 
Dubuque Nat Bank) 100,000 20,000) 811,276) 100 German-AmerBank| 300, 164,901} 1,579,700! 100} 108 |__. 
Dubuque Sav Bank 75,000 41,114) 1,054,168) 100) 135 /|140 German Bk of Balt} 400,000)  283,747| 2,293,349) 100 won 
, : 1 rt By teoenn 
First National Bk- ,000| 192,057! 1,879,293) 100) 175 |200 Mercantile Bank.._| 100,000) 118,123) 1,443,748) .25| 45 |__. 
German Sav Bank.| 150,000 75,000; 1,100,000) 100/.._... *135 | Merch-Mech IstNat; 2,500,000) 2,189,460,27,113,417| 10) 29%] 30 
German Tr&SBk_| 150,000| 175,277| 2,063,664) 100| 125 |130 Nat Bank of Baltim| 1,210,700) 397,767} 8,082,238) 100] 154° 1156 
Iowa Tr & Sav Bk_| 300,000; 194,724) 1,765,217) 100| 165 (|170 Nat Bank of Comm 00,000) 616,794)10,956,080| -15| 3254] 36 
Second Nat Bank... 000 74,372) 1,151,351} 100) 135 /|140 Nat Exchauge Bank) 1,500,000! 891,674) 6,565,524| 100] 150° |155 
* Sale priee. F ‘& Inclndes gneve share of Kent. Tit. 8S. B. & Tr. com. stock. 6b capital to be increased. 2 Ex-dividend. ¢ Figuree date 


July 21 1916 


par value $100; we quote per share, not per cent. 


r May 1 


1916. 


s April 18 1916. 
y Last sale. 


e March 7 1916. 


t Includes debentures. 


h Dec. 31 


v Nov. 10 1915. 


1915. kJuly 1 1916. 


f Common, 


d This is amount paid in on shares, 


g Preferred. 
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MAR YLAND—(Continued.) MASSACHUSETTS—(Continued.) 
Gross Surplus Gross 
Deposits. & Profits | Deposits Ask. 
Balt. (Con.)— $ lyoke— $ 3 share. 
Nat Marine Bank... 2,895,939 on enone Bk... e204,771| e2,347,383 118 
Nat Un Bk of Md... 2,922,988 orty Nat NatBk €188,942) e1,405,929 155 
Old Town Nat Bk. 1,765,137 Holyoke Re Bank- e325 1389) e2,898,081 195 
Second Nat Bank... 1,555,564 Home Nat Bank..- e211,569) e1,853,293 155 
State Bk of Mary’ 3,114,923 Park National Bk-- e95,244) e1,008,743 105 
estern Nat Bank. 3,391,328 
Baltimore Trust Col 5,972,652 
onial 0. 71,5 1,289,971 Beewrence— share. 
Continental Tr Co. 1,588,607; 7,980,809 State Nat ..* 168,901} 1,812,791} 100; 175 jj... 
elity . 10,560,902 re ington Trust Co 24,879| 1,280,163} 100) 100 |..... 
He Koa Tr Co... 251,017} 3,213,338 oon Trust Co 53,701 ,009,637) 100) 125 |... 
erc Tr & Dep_. 3,265,039 15,736,039 Merchants’ Tr Co- 208,174) 4,356,270) 109) 150 |... 
Ei Trust Co 348,552! 6,222,681 
& TrCo. 0} 2,782,590|12,536,706 
nion Co... ,190} 4,016,429 Lowell— share. 
Appleton Nat Bank 243,707| 1,390,232) 100) 107 |---.-. 
old Lowell Nat Bk. 81,767| 1,207,512) 100} 99 |--.-. 
Prederick— Union Nat Bank_. 472,823] 2,683,404 205 
Citizens’ Nat Ban J 3,955,742 Wamesit Nat Bank 117,847 ,254 99 
Far & Mech Nat B 139,539| 1,728,443 Lowell Trust Co--- 93,540) 1,977,789} 100} 90 j|..--- 
Sav Bank. 39,729 600 ,999 Mid’sex 8 D & T Co 52,293 2,449 100 
Fred’k Co Nat Bk- 79,912 871,781 : 
Fr’k Town Sav Ins 147,474) 1,619,625 
Central Trust Co. 216,072) 1,221,938 ynn— share 
Central Nat Bank- 382,347| 3,225,772) 100} 230 |-..-. 
Manufac’rs Nat Bk 130,652} 2,893,677) 100) 140 j|-.--. 
National City Bk-- 163,024) 2,981,009) 100} 150 |----. 
Essex Trust Co-_--- 330,879) 2,116,929) 100) 220 j|-.... 
MASSACHUSETTS—Nat.bks. (eac. Boston) Sept. 12; State inst. latest ret’ns, | Lynn 8 Dep & T Co 262,627| 3,632,464) 100) 300 |-.--. 
Security it Co_ 300,349) 4,749,968) 100) 200 |-.-.-. 
Boston— Deposits of| banks date| Sept. 30 
Boylston Nat Bank 343,446) 3,846,000 New Besters— share 
Commercial Nat Bk 278,499) 2,398,000 First National Bk__ 959,779| 1,863,281 150 
First National Bank| 5,000,000|13,009,277|118151 000 Mechanics’ Nat Bk 737,529| 3,199,080} 100| 164 |----- 
Wee A meette « buh iiahen iad iil Merchants’ Nat Bk| 1,000 1,347,964) 3,447,431 205 
Merchants’ Nat Bk 3,378,097|58,569,000 N Bed 8 D & TrCo 74,791| 2,189, 
Ney sour Sen 1012 361 Ss 
a y 012, 185, Peabody— share. 
Nat Shawmut Bank 7,909,794/ 120078000] 100} 193 [195 | warren Nat Bank | 200.000 ¢136.414/c1.137.461| 100\1115. |-..... 
Nat Union Bank... 1/348/874| 12,553,000 Warren Not Bank- apie ‘te parm a 
People’s Nat, Roxb €298,003| ¢2,894,621 ehe~ prices 
Second Nat Bank_- 3,681,166|34,413,000 Merchants Nat_ Bk e317,720\e2,253,932| 50) 193 |-...- 
Web& Atlas N’t Bk bros? -2e7| ovrapvees Naumkeag Tr Co_- 173,501| 4,303,923| 100\1165 |----- 
Beacon Trust Co_- 000| 1,0257112/13'249°321 Salem 8 D & Tr Co- AGE 21S) SCR ETO a 
Boston S Dep & Tr 3,155,546) 15,979,767 Springfielda— 
Charlestown Tr Co 486/d1,448,248 Chapin Nat Bank_- €291,102) e2,378,374 140 
Columbia Trust Co 56,023) 867,151 Chicopee Nat Bank €467,132 ¢4,233,558 180 
Comm’w’Ith Tr Co. 730,000) 21,000,000 Springfield Nat Bk. 874,692| 5,959,337 240 
Cosmopl’n Tr Co_- 121,819| 3,668,864 ird Nat Bank__- 813,001) e7,617,423 245 
Dorchester TrCo. - Sora0e) 4,090,478 Commercial Tr Co_ 105,000| 1,201,699}... .|_...--|-..-- 
Saete Tin Co etree Springfield § D & T 906,201) 6,284,306 235 
Fideltt Tr st Go-- 63,042 4,099,411 nion Trust Co..- 845,446/10,714,98 Jemee 
yde Park Tr Co.- , 4 Taunton— share. 
ayo “Be ity Machinists’ Nat Bk 171,249] , $02,357| 100/-.-.--|----- 
Market T must, Co-- 1,652,925 Taunton Nat Bank 71,047) 2,177,12 stead 
us 194, Worcester— share. 
een D&T Co 1,385,494 Mechanics’ Nat Bk' 399,260) 7,178,712) 100) 225 j|...-.- 
pa tan TrCo 3,831,102 Merchants’ Nat Bk-| 776,890 10,388,303| 100) 200 |----- 
Nee ng Trust Co_ 24,790,881 Worcester Nat Bk- 509,627| 6,093,988) 100) 225 j|...-. 
oi gant avers: Bath tr Coen 100,909] 1191 42 iis 
Prudential Tr. Go. $88469 Worcester Trust Co 622, 1237 12, "418, 76 
Puritan Trust Co_-_ 2,838,262 
State may! ae Co... ey ett 
i wl Ne 9'028'448 MICHIGAN—Nat. banks Sept. 12; State institutions Sept. 12. 
Beverly— 
Beverly Nat Bank. 1,446,825 Bay City— share. 
Bay City ank_._. 301,938) 2,678,119) 100 00 
People’s Commer- 
Brockton— cial & Sav Bank~. 312,191) 4,863,921 240 
Brockton Nat Bank 2,672,287 
Home Nat Bank___ 3,007,043 
Plym’thCoSD&T 2,794,448 Detroit— share 
Amer State Bank. 166,447| 5,299,864 170 
Central Sav Bank... 212,499} 9,702,624) 100) 275 |...-. 
Cambridge— Detroit Sav Bank... 000 1,160,948) 16,561,692 285 
pene pl tT Co.. 2,567,487 Dime Savs Bank... 1,135,657) 26,910,875 320 
Central st Co_. 5,476,425 First & Old Nat Bk.| 5,000,000) 2,871,492\ 54,343,472 202 
Charles Riv.Tr.Co. 2,271,704 German-Amer Bk- 174,689| 6,706,372) 100)..----|._--- 
Harvard Trust Co-_ 2,858,116 Federal State Bank 76,368) 1,742,262 131 
Merchants’ Nat Bk 1 456,279| 9,202,648 178 
Nat Bk of Com’ce- 907 ,290| 20,852,919) 100) 215 j|-..-. 
£. Cambridge— P ar State Bk $26,881/22,064,757| 100) 300 j|__. .. 
ere Nat #133,066|) 578,948 People’s State Bank_ 000} 3,667,327/61,184,868 276 
United Savings Bk 141,717| 6,236,534) 100} 230 j_.... 
Wayne CoHoSavBk 4,029 ,672/44,398,454) 100) 384 j__... 
Fall River— Detroit Trust Co-- 2,052,064| 97,663,562) 100) 374 j...-. 
Fall Riv Nat Bank_ 331,294) 2,929,006 Security Trust Co- 887,903) 93,983,301) 100) 248 |... 2. 
First National Bk__ 405,295) 1,554,400 Union Trust Co..- 678,044) 95,654,678 200 
Mass- t Nat 84, 3,407 ,063 
Metacomet Nat Bie 349,496) 1,710,508 
Durfee Tr Co..__- 7| 3,032,868 Grand Rapids— share. 
City Tr & Sav Bank 94,677| 1,703,911) 100)--..--}_.._. 
eitonburs— Com’cial Sav Bank 104,882} 2,606,070 wrt 
Fitchb’g Bk& Tr Co 309,977) 3,552,855 Fourth Nat Bank-_- 278,563) 4,045,701) 100) 200 |__._. 
Safety dN Bk. 2,907,056 Gr Rap Nat C’y Bk 416,631) 7,813,681); 100) 155 |... 
Gr Rapids Sav Bk- 316,214) 5,254,923) 100) 250 j|..... 
Gloucester— Kent State Bank--. 626,829] 8,168,176) 100) 265 j..... 
pe Ann Nat Bk. 1,333,807 Old National Bank_ - 950,007} 8,089,932) 100) 190 |... 
Cape Ann Sav Bk_- ’ 3,015,212 People’s Sav Bank. 137,026) 1,993,940) 100) 250 |_.... 
Gloucester Nat Bk. €112,363| 673,404 Grand Rapids TrCo 169,291| g273,412| 100) 150 |... 
Glou 8 D & TrCo.. 4,021,387 841,774'91,666,529| 100} 750 |... .. 
Haverhili— 
Essex Nat Bank--.- 1,463,014 Saginaw— share. 
First National Bk__ 2,204,436 of we 853,507) 9,279,404 
Haverhill Nat Bk_. 3,526,131 Commerci at Bk 108,320 »870| 100) 230 | _---. 
Merchants’ Nat Bk hill Nat. B German-Am 8t Bk. 59,179} 1,721,392 225 
Merrimack Nat Bk 1,330,487 People’s Sav Bank. 121,274| 1,207,071) 100) 200 j|..... 
Haverhill Trust Co 2,080,575 Second Nat Bank_. 674,964!) 5,403,634 igidd 
‘s pr Sale wees. a Capital to be increased. » New stock. 4 Includes savings deposits. e¢ Capita! paid in; authorized amount is larger. k Thig 
‘w 


ly 
t March 7 1916. glnclu 


es trust deposits. 


h Sept. 12 1916. 


*now Soruaing capital on which dividends are paid. 2 Ex-dividend. 
e June 30 1916. 


Last sale 


n Oct. 28 1915 


v May 1 1916, 














Oor., 1916.]} 
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MINNESOTA—Nat. banks Sept. 12; State institutions latest returns. 








Surplus Groes 
& Profits | Deposits 
Dututh— eee fea 
Amer Exch Nat Bk 2,016,299 11,361,306 
City Nat Bank.__- 310,946 3,985,844 
First National Bank 2,308,190 14,390,637 
Northern Nat Bank| 153,167, 2,377,049 


Minneapolis— 
East Side State Bk. 
First & Secur Nat Bk 
German-Am Bank. 
a in Co Sav B 


Metrop Nat Bank- 





Northwest Nat Bank 
8t Anth’y 7g 


Goandinew AmNBk 
South Side State Bk 
Union 


Scan 
Stock Yards Nat Bk 











65,000 


,069 


842,883 
4,972,721 59,330,094 
219,799 3,889,643 
265,644 6,738,088 
5,792 1,124,431 
92,292 1,796,740 
3,007,912 43,968,270 
7 3,163,914 
332,391 12,578,228 
67,449, 1,519,612 
69,364 1,405,735 
nT 3,609,787 


163,014 4,078,011 
216,271 6,890,961 
2,618,902 52,288,178 
1,931,490 23,256,100 
127,014 2,407,438 
153,246 1,893,119 
126,342 2,807,749 
S15,008) 2,577,717 



































Capital Nat Bank P 181,109 1,321,130 
Cit ’ Sav Bk& ¥ 20,372 ,756 
First Nat Bank__-- 158,609 1,027,429 
Jackson-State Ht 00 58,671, 1,018,048 
Merch Bk & Tr Co 75,904 1,387,161 
Vieksoere 
Amer Bk & Tr Co. 8,092 520,190 
Citizens’ Nat Ba 00 49,473 217,333 
City Sav & Tr Co. 5 80,809 1,057,794 
Nat Bank__- 300 146,590 1,094,546 
Home Savenge k ; 6,800 190,700 
Merchants’ Nat Bk 100,00 374,307 839,190 
MISSOURI—Nati. banks Sept. 12; State institutions latest returns. 
_ Kansas City— | 
City Centre Bank. 19,674 413,648 
Com’wealth N Bk 545,079| 6,370,346 
Drovers’ Nat Bk. 500,000 249,047 13,093,607 
First Nat Bank_-_- 000 2,388,242 41,137,941 
Gate City Nat Bk 000 63,990) 2,560,670 
Int-St Nat Bank 500,000 1,203,202 16,028,174 
Nat Reserve Bank_j 1,000,000 124,727 11,546,644 
New Nat B 1,000,000 664,371 18,902,060 
Produce Exch B 100,000 56,190) 1,064,669 
Security Nat 200,000, 101,699) 1,134,850 
Southw Nat Bk o 
ieee all 3,000,000, 1,377,976 42,503,356 
Traders’ Nat Bank 200 4,174) 3,778, ‘096 
Stock Yds Nat Bk 200,000 38° "330. 2 015 1947 
Western Ex 250,000 60,000, 2'101,909 
Westport Ave Bk 100,000 70,770, 668 ,940 
1,000,000, 1,067,277 22,109,195 
Fidelity Trust Co. 1,000,000 1,145,147, 10, 570,644 
Pioneer Trust 267 ,500 "394.402, 2,815,272 
Fidelity Savs Tr 000 64,499| 2, a4. ,278 
St. Joseph— 
Burnes Nat Bank. 200,000 144,807} 3,135,011 
First National Bk 600,000 366,094) 5,609,644 
German-Am N Bk ps pee 6,3 
8t Jos Stk Yds Bk 250, , 
Tootle-Lemon 200,000 
First Co 50,000 36 
Missouri Vai Tr C 100,000 26, 133 741 
Baden Bank-__._- J ,000 19,077| 632,293 
Boatmen’s Bank_ J ,000, 1,179,674 15,373,368 
Bremen Bank.....) 200,000 91,749) 3,991,651 
Cass Ave Bank ~~~ 100,000 119,434) 1,767,039 
Central Nat Bank_} 1,000,000 124,160/10,761,285 
Gaippewe Bank _ - + 100,000 103,602) 1,431,664 
600,000 755,121) 6,609,963 
German-Amer Bk_ 710,582) 7,565,826 
German Sav Inst... 500,000 1,381,617|13,002,169 
Grand Ave Bank 100,000 51,00 1,492,401 
Internat Bk St L_- §00,000 433,219) 5,705,633 
Jefferson 200,000; 16,444) 1,821,513 
Lafayette So SideBk 800,000 429 ,940/11,395,333 
Bank___._. 00,000 16,120 650, 
Manchester Bank. _ 250,000, 101,466) 2,100,800 
Mec-Amer Nat Bk_- 2,728,897|34,445,425 
Mercantile Nat Bk_ 97,249) 6,012,293 
Merch e Nat 1,823,594/15, "867, 220 
Nat Bk Pf Com’ ce... 000,000, 2,303,761/45, "577, 403 
fens & ay Bk... 150,000 15,414 "029 
BR 7 beak 200,000 568,844) 5,381,640 
a L Union "Bank 4 000} 2,648,090)35,035,973 
South’ ‘O00 38,469; 1,832,172 
897 ,171)13,504,749 
2,073 ,444/37,946,616 
26,812) 1,075,368 
261,564] 5,818,732 
98,649| 1,123,870 
34,290 79,991 
13,696 538,243 
28,294 333,668 
97,088) 1,641,066 
17,367 962,216 
20,369 563,891 
5,224 234,487 
6,929,496 31,102,383 
5,412,442 20.372, 649 
72,079] 1,181,624 
banking | business 
6,274 554,529 
8,411 402,144 
31,202 620,733 


































MONTANA—Nat, banks Sept 


- 12; State institutions latest returns. 








Butte— 
First Nat Bank___. 
Miners S Bk & T Co 
Silver Bow Nat Bk-_ 
Day Bank & Tr Co 
elena— 
Amer Nat Bank... 
Nat Bk of Montana 
Conrad Tr & 8 Bk_ 





$ 
6,928,661|____ 
1,172,416) ___. 
ojel, 180 po 





Union Bk & Tr Co- 














Par.| Bid. 
Per 
TE cine 
Nom 
tae 
Gl edance 
Po Sprit 





NEBRASKA—Nat. banks - 12; State institutions latest returne. 





Lincoln— 
Central Nat Bank. 
City Nat Bank___. 
First Nat Bank___- 
Nat Bk of Com’ce_ 


Omaha— 
Corn Exch Nat Bk. 
First Nat Bank___- 


Merchants’ Nat Bk 
Nebraska Nat Bank 
Omaha aed Bank_. 


State Bank 


U 8 National Bk_ 
South Omaha— 


Live Stuck Nat Bk- 


Stock Yds Nat Bk. 
Packers Nat Bank 











Per 





NEW HAMPSHIRE—Nat, banks Sept. 12. 





Manchester— 
Amoskeag Nat Bk- 


First Nat Bank_-__- 
Manchester Nat Bk 


Merchants Nat Bk- 





NEW JERSEY—Nat. banks Sept. 


12; State institutions latest returns. 





Atlantic City— 


AtlanticCity NatBk 


Boardwalk Nat Bk- 
Chelsea Nat Bank- 


Second Nat Bank-- 
Union Nat Bank--_- 
AtlanticS D & TrCo 
Guarantee Trust Co 
Equitable Trust Co 


Marine Trust Co_- 


Bridgeton— 
Bridgeton Nat Bk. 
Cumberland NatBk 
Farm 


Mer Nat B 


& 
Cumberland Tr Co. 
Camden— 


West Facey Tr Co. 
East becg 00 
Oo 


East Orange nk_ 
Sav Inv & Tr Co... 
Essex County Tr Co 
Elizabeth— 
Elizabethport B Co 
National State Bk- 
Elizabeth Tr Co-_-_- 
Union Co Trust Co 


Jefferson oa Co. 
Trust Co of N J-.- 
Jersey “City— 
Claremont Bank--- 
First National Bank 
Hudson Co Nat Bk 
Merchants’ Nat Bk 
Comm’! Tr N J_._- 
Greenv Bk & Tr Co 

Lincoln Trust Co_. 
Mercantile Tr Co_- 
N JT Gu & Tr Co. 
Union Trust Co... 

Long Branch— 
Citizens’ Nat Bank 
Long Branch BkgCo 

Morristown— 
First Nat Bank_.-. 
National Iron Bk_. 
American Trus 


t Co 


Morristown Tr Co- 


Mt Holl at Bank 


Union Nat Bank_-- 
ers’ Trust Co. 
Newark— 
American Nat Bk_-. 
Br’d & Market N B 
Essex Co Nat Bk... 
Mfrs’ Nat Bank_.- 


Merchants’ Nat Bk 
Nat Newark BkgCo 


National State 


North Ward Nat B 


Union Nat Bank_.- 


Fidelity Trust Co_. 
Ironbound Tr Co-_. 


« 


1] 
o 


Qn 
on 


























® Sale price. 


yCapital to be increased. 
¢ June 23 1915. »* May 1 1916. 


a Figures of date May 1 1915 
d Nov. 1 


1915. 
h Dec. 31 1915 


Ct 30 1916. 


¢ Capital paid in; authorized amount is 
n Including Fidelity =: & 


k New stock. 
r June 22 1915. 


*e Amount paid in. 














Ex-di 
by Sept. Sine: 
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Where Names are Printed in Italics Fuller Returns May be Found in the Advertising Columns. 





NEW JERSEY (Concluded.) 










































































NEW YORK—(Continued.) 
































Surplus Gross : Surplus Gross : | 
Capital. |& Profits.| Deposits. |Par.| Bid. | Ask. Capital. |& Profits.| Deposits |Par.| Bid. | Ask. 
Newark (Con.) $ $ Per |share. N. ¥. City (Con.) $ $ 8 Per | cent, 
Newark Trust Co_- 100,000 60,000} 1,361,860) 100) 130 {140 Chatham 4 tr | 
Spr’gf’ld Av TrCo_| 100,000 42,214} 813,406) 100) 115 [125 National Bank._| 3,500,000} 2,009,299/66,929,000| 100| 225 230 
ashington Tr Co_| 100,000 87,086] 956,274] 100] 160 |_.... Chelsea Exch Bk_. ,000|} 8160,200/ 83,994,200) 100)-.---- 125 
West Side Tr Co__| 200,000) 400,061) 3,911,248] 100) 265 |____- Chemical Nat Bank_| 3,000,000] 8,264,600/31,550,000| 100) 395 402 
New Brunswick Per |\share. | Citizens’ Cent Nat_| 2,550,000) 2,382,249/26,162,000, 100, 175 /|180 
Nat Bankof NJ_.-| 250,000| 566,401) 5,117,165) 100! 285 |290 City Bank, Nat’l__/25,000,000|39,650,897|426552,000| 100, 442 500 
People’s Nat Bank.| 100,000/ 183,753) 1,655,996] 100] 275 /|280 Coal & Iron Nat Bk_| 1,000,000} 749,190] 9,758,000) 100 185 (195 
New Bruns Tr Co__ 100,000} 117,256) 2,596,827) 100)_...--|..-.. Colonial Bank-_--__- 400,000} 894,999) 9,018,000! 100) 450 |_.._. 
Passaic— Per |share.| Columbia Bank _..| 300,000! 8655,900| 8,511,000] 100, 300 325 
assaic Nat Bank..| 200,000) s470,334|s2,339,081| 100| 275 |___-- Com’ce, N Bk of__|25,000,000/18,408,171/239706,000; 100.*170 *17434 
Hobart Trust Co__| 100,00 146,811] 1,994,773} 100}....--|-..-. Corn Exchange Bk_| 3,500,000} 7,086,770/98,898,000| 100) 330 |_.._. 
Passaic T &8DCo|} 200,000! 262,539) 5,409,074) 100)______|_.__- Cosmopolitan Bk_. 00,000} 824,700] s938,500) 100 100 |-.._. 
People’s Bk&Tr Co; 200,000) 334,827; 3,622,489) 100)______|_.__. East River Nat Bk_| 250,000 78,922| 2,360,000) 25 75 | eeces 
Paterson— Per |share. | Fidelity Bank. --.- 200,000} — 191,936] 1,203,000| 100 150 |165 
First National Bank| 500,000) 674,786) 4,132,442) 100) 265 |275 Fifth Avenue Bank 1000] 2,267,594/17,819,000) 1004300 (4800 
Paterson Nat Bank} 300,000) 497,164) 3,515,415) 100) 310 |-.._- Fifth National Bk.| 250,000) 425,723) 5,557,000| 100 250 (275 
Second Nat Bank..| 250,000) 411,270) 4,994,363] 60| 175 |185 First Nat Bank- -_ _/10,000,000|23,705,444/168152,000| 1002990 (1010 
Paterson Sav Inst_.| 1,000,000} 327,329/14,263,249! 100] 365 (385 Garfield Nat Bank_| 1,000,000} 1,292,927) 8,802,000} 10u| 185 (195 
Citizens’ Trust Co_ 150,000, 216,961) 3,175,373] 100) 265 |... German-Amer Bk- 0,000 797,072) 6,559,000} 75, 130 (140 
TrCo-| 150,000! 405,779] 4,814,170] 100) 450 |__... German Exch Bank| 200,000} 858,907) 4,656,000] 100) 380 |.._.. 
Hamilton Trust Co} 400,000) 450,000) 4,800,000) 100) 425 |____. Germania Bank...| 200,000} 1,082,469! 6,862,000; 100) 375 (400 
Paterson S D&TrCo 800,000; 454,470) 3,844,213) 100) 340 /360 Gotham Nat Bank. 200, 8183,276 85,623,611] 100) 200 (|... 2 
Silk City SD&T Co} 200,000; 171,960) 2,212,246) 100) 220 j|_._.. Greenwich Bank...| 500,000) 1,244,260/12,072,000| 100 310 (|_._.. 
Plaintield— Hanover Nat Bank__| 3,000,000|15,915,974/143756,000| 100 645 655 
ity Nat Bank_--_- 150,000; 303,180) 3,611,557;_..-|.....-|_.... Harriman Nat Bk- 500,000} 1,249,809/24,920,507| 100) 375 (390 
Nat Bank..--| 200,000) @173,867\a3,116,870|_...|_...--|.-... Impor & Trad Nat_| 1,500,000} 7,630,874/29,310,000} 100 490 (500 
Plainfield Tr Co.--| 100,000) 316,737| 6,405,992)_.../_._._--|_._.. International Bank} 500,000) 126,889) 2,855,000) 100-.---- lena ae 
State Trust Co....| 100,000 68,486;  956,707/..--|-.-.--|--.-- Irving National Bk| 4,000,000| 4,077,494|79,067,000] 100 188 (192 
Trenton— Liberty Nat Bank-_| 1,000,000) s3,443,200\63,222,000} 10u, 800 (830 
Broad St Nat Bank} 250,000) 425,631) 3,425,774| 100) 192%*196 Lincoln Nat Bank_| 1,000,000} 1,942,799/20,694,000| 100 325 (335 
First Nat Bank-___ ,000} 483,989) 3,672,456] 100)_____ *200 ManhattanCo,Bk of} 2,050,000) 5,165,500/49,655,000} 60, 308 (315 
Mechanics’ Nat Bk} 500,000) 1,184,178)10,920,461| 50|____- *26314 | Market & Fulton * 
Trenton Bkg Co..-| 500,000) 701,564) 3,673,448) 50|___.. #11035 Nat Bank__---- 1,000,000} 2,037,669/10,227,000 100 240 250 
ercer Trust Co-_. 100,000 129,299] 1,783,896) 100)... .-j... 2 Mech & Metals 
TrentonT&SDCo} 200, 312,498] 3,635,901 100|_.____ 295 National Bank. $.008,000 9,536,467 187175,000 100 a15 280 
zat Merchants’ at 2 ’ ,000 4 1 8 9 6 ’ ’ J} 210 jee ee 
NEW MEXICO—Nat. banke May 1, 1916. Metrop’s, Bk of the| 1/000,000| s2,130;400/12°715,000| 100| 290 |---_- 
Albuquerque— | Per jshare. | Metropolitan Bank! 2,000, 2,035,679/15,856,000] 100)*175  |..... 
Nat ----| 400,000) 214,629) 3,992,016 100] sbndhalyaowe Mutual Bank__. __ 200,000} 487,101] 6,778,000] 100) 325 |..-.. 
New Neth’land Bk. 200,000 12243,500 4,202,000 100 215 225 
2 My -<-- ’ 8 ’ ’ 8 , pd Mo « . Bo Ow 
NEW YORK—Noat. dks. (eacept N. Y. City) Sept. 12, State inat. Sept. 20. | N ¥ CONSt Bk.) , 500,000) 1,059,586110.425 000) 100) a5 -ibee 
Albany— Per|share.| Pacific Bank_____- 500,000} 81,005,700} 6,060,000| 50| 275 |..-.. 
First Nat Bank.._..| 600,000) a411,260'a7,556,736| 100) 165 (170 Park Bank, Nat__.| 5,000,000/15,909,734/142572,000] 100] 470 485 
Mech & Farmers_._ 250,000) s1,084,861|s2,203,853) 100) 560 (600 People’s Bank_.__- 200,000} 457,469) 2,441,000) 25) 220 (235 
Nat.Commercial Bk| 1,000,000) 1,827,397/25,251,921| 100) 325 (330 Produce Ex Bk N Y| 1,000,000) 1,123,560/17,241,000] 100) ---_- 198 
N Y State Nat Bk_| 500,000) 652,537/22,261,313| 100; 272 (280 Public Bank------ 750,000} 8527,030|s13708,800] 100) 220 |..-.. 
Albany Trust Co..| 400,000) 341,720) 8,670,727) 100) 160 (170 Seaboard Nat Bank_| 1,000,000| 2,983,862/45,516,000| 100| 420 (430 
Union Trust Co..-| 250,000) s640,277/85,502,942) 100) 355 |_.-.- Second Nat Bank__| 1,000,000) 3,452,193/15,202,000! 100| 395 410 
Sherman Nat Bank| 200,000) #96,700|s2,944,200| 100 125 ‘145 
Auburn— Per \share.| State Bank_._____ 1,500,000 695,692/26,189,000! 100) 113 {118 
Co Nat Bk} 200,000) 257,894) 1,450,176) 100-....-|..... Twenty-third W Bk} 200, 133,972] e2,974,272| 100) 100 (135 
Nat Bk of Auburn.| 200,000) 107,330) 1,680,055) 100)....--|_.... Union Exch Nat Bk! 1,000,000] 1,123,021| 9,816,000] 100] 143 (150 
Auburn Trust Co._| 150,000) 181,286) 82,713,234) _._|..-2--|-2 LL. Wash H’ts, Bk of__| 100,000) #410,712/ 1,859,000] 100) 225 |..-.. 
Westchester Ave Bk} 100,000 80,241/e1,150,572| 100| 160 (175 
Binghamton— Per |\share. | West Side Bank...| 200,000) s571,971| 4,728,000] 190! 380 /|410 
ms Bank..... 100,000) 858,021) 8875,660)_...| 150 (152 Yorkville Bank__..| 100,000) 584,600) 6,874,000] 100) 475 /|550 
City National Bk..| 200,000) 256,660) 1,462,544) 100) 200 (210 Astor Trust Co____| 1,250,000) #1,712,499|s31,741,866| 100) 460 480 
First Nat Bank....; 400,000) 218,770; 3,368,794) 100) 170 (175 Bankers Trust Co_|10,000,000)16,402,976/225173,996| 100| 475 (480 
People’s Tr Co_..-| 500,000) #145,199| 83,354,134) 100) 130 (132 Broadway Trust Co} 1,500,000 #937,557|25,033,201| 100| 145 [150 
Central st Co__| 5,000,000) 16,517,544|165963,210| 100, 785 (795 
Brooklyn—Depo|sits of Brooklyn banks\are reporte|d netiand are of Columbia Trust Co} 2,000,000} 8,266,864/85,230,867| 100, 605 (620 
date Sept. 30 19|16. Surpli|us and pro\fits are of Sept. |12 Commercial Tr Co- 500,000} 8159,774/ 84,403,910} 109; 100 (110 
1916 for Nation|aland Sept.|20 for Statje Banks. Per \cent. Empire Trust Co_-_| 1,500,000} 1,497,962/41,335,049| 100; 290 (310 
Bank of ey Isl’d ,000) 858,500) 8752,000) 100; 130 (140 Equitable Trust Co| 3,000,000) 10,223,267|149123,036| 100) 480 |490 
Bank of Flatbush__ ’ 72,067|e1,400,702) 100) 150 (165 Farmers’ L & T Co_| 1,000,000) 8,205,889/169048,093|} 25/1650 (1675 
First National Bk__| 300,000) 685,407] 5,067,000) 100, 255 (270 Fidelity Trust Co__| 1,000,000} 1,250,407|/11,407,684| 100| 200 (210 
Greenpoint Nat Bk 200,000} #170,600/s1,482,000} 100) 155 (165 Fulton Trust Co.___ 500,000} 697,112) 9,848,297) 100) 280 |___.. 
Hillside Bank__-_- 100,000} 839,700) 8664,000| 100) 100 (115 Guaranty Trust Co|20,000,000/32,149,440/425616,938] 100| 453 /458 
A Bank_-_| 200,000 53,307| 900,185) 100/..---- 90 Hudson Trust Co__| 500,000) 8571,361|3s5,604,938| 100) 140 /147 
Mechanics’ Bank._| 1,600,000) 873,961|19,543,000) §0, 130 (140 Lawyers’ Title 
Montauk Bank.._..| 100,000) 831,600} s834,800) 100, 85 (110 Trust Co_.-_.-- 4,000,000} 5,570,976/23,193,780) 100) 135 |145 
Nassau Nat Bank-__| 1,000,000) 1,131,897) 9,593,000) 100) 200 '207 Lincoln Trust Co_-_| 1,000,000 48,142/15,098,712| 100) 108 {117 
National City Bank| 300, 630,709) 5,838,000} §0, 266 (275 Metropolitan Tr Co} 2,000,000) 5,454,204/65,411,045| iyu| 410 (420 
North Side Bank_.| 200,000) 189,093) 4,914,000) 100 170 (185 N Y Lins & TCo_-_| 1,600,000) 4,233,417|32,638,526| 100' 975 (1000 
People’s Nat Bank_| 200,000) 175,779)82,012,400| 100) 130 (140 New York Trust Co} 3,000,000) sll ,372,294|s79650,254| 100) 595 (605 
Ridgewood Nat Bk; 100,000} 880,000) 82,144,300) 100 -..---|.___- Title Guar & Tr Co| 5,000,000/12,542,429/33,270,014| 100; 400 (410 
Brooklyn Trust Co_! 1,500,000) 4,031,399'36,670,057! 100 550 ____- Transatlantic TrCo} 700,000) 534,329) 4,556,312] 100|------ 155 
Manufact'rs’ Tr Co| 1,000,000} s401,117| 812697733) 100 145 |150 Union Tr Co of N Y| 3,000,000) 5,576,761|86,053,567| 10¢) 405 (415 
Franklin Trust Co-| 1,000,000) 1,337,141/21,779,081) 100 255 (265 | US Mort & Tr Co_| 2,000,000| 4,547,107|73,668,891| 100] 395 |400 
Hamilton Trust Co 000} 1,116,100) 8,989,366) 100) 265 (275 USTrCoof N Y_-| 2,000,000)14,664,211/65,179,938| 100) 1010 |1025 
Kings Co Trust Co_| 500,000) 2,713,932/26,061,388| 100) 640 660 Jamaica, L. I.— 
People’s Trust Co__| 1,000,000] 1,690,334 24,848,948) 100) 282 (292 Bank of Long Isl’d_| 900,000} 612,534/12,050,909| 190/------|_.--. 
Buffalo— Per \share. | First Nat Bank____ 100,000} 418,600) 818,700) 100)------ TG 
Bank of Buffalo.__| 1,000,000) 1,565,177,21,710,227 100) 325 |..... Queens Co Trust Co} 600,000) #104,369| s2,703,878| 100| 70 | 80 
Central Nat Bank-| 1,000,000, 743,714) 8,026,068) 100! 225 |____- 
-Amer Bk. 500,000 716,297/15,743,768 100; 300 |... . Rochester— Per |share. 
Manuf & Trad Nat} 1,000,000) 1,923,726/31,174,838) 100, 450 |____- Alliance Bank---_- 500,000) 556,177) 9,264,680] 100) 215 |240 
Marine Nat Bank__| 5,000,000) 4,948,467/59,524,892! 100) 335 |_____ Central Bank_-_--_- 300,000} 315,837) 7,359,037| 106) 220 /|230 
Market Bank~____ ,000 73,749) 2,130,084| 100) 200 |_.._- Merchants’ Bank..| 300,000) s383,449| 86,128,420) 100) 205 (210 
People’s Bank... _- 600,000) 765,969 12,824,567) 100| 240 “_____ Lincoln Nat Bank-| 1,000,000) 1,640,440|16,543,719| 100| 210 (220 
Third National Bk-| 1,000,000) 358,296, 7,518,169) 100, 140 (160 Nat Bank of Com_-_| 750,000} 805,137/10,330,549| 100, 173 [175 
Un Stock Yds Bk__| 250,000) 126,047) 4,011,391 100) ie NaI Traders’ Nat Bank-| 500,000} 464,092! 7,580,123) 100) 165 (175 
Bankers Trust Co__| 1,000,000! #392,574/s10421,604) 100 225 |_~___ Fidelity Trust Co_.| 200,000) 315,704! s9,596,051| 100| 225 |___-. 
Buffalo Trust Co..| 250,000} 204,988) 85,667,171) 100 200 |____- Genesee Val Tr Co-| 500,000) 8202,128|s8,500,483) 100! 140 (150 
City Trust Co.....| 500,000} 348,967) 9,522,264) 100 185 200 Roch Tr&S8DCo-_| 600,000} #904,467/s22162,136| 100) 350 |_____ 
Fidelity Trust Co_.| 600,000} 558,307/13,773,326| 100 260 (275 Security Trust Co_| 300,000} s546,280|s15586,049| 100} 400 |_____ 
Union Trust Co_..| 500, 8529,247/811599,471| 100) 190 |200 
Elmira— Per |\share 
erchants’ Nat Bk} 250,000) 134,221; 962,869) 100)______|_____ Syracuse— Per \ehare. 
Second Nat Bank__| 400,000} 527,147) 4,443,369) 100/______|_____ City Bank___..... 500,000} s213,797/s4,082,926|___-|....__|_ 2 
Chemung Can T Co} 600,000) 579,074) 5,364,398) 100/______/_____ First Nat Bank__-_.| 1,000,000) 627,604) 8,626,569) 100/_._.__|____. 
: Merchants’ Nat Bk} 180,000) 275,369! 1,799,543| 100|_.-_-.|__._. 
New York City-| Deposits of|N. Y. City| banks are | reported net) and Nat Bk of Syracuse} 600,000) 486,297] 6,492,743) 100/_..._.|____- 
are of Gate Sept.| 301916 |Surplus anid profits ar\e of date Sept. 12 | Salt Springs Nat Bk 200,000 117,176) 2,288,200} 100/..-.22/-. LF 
1916 for Nation) al and Sept.|20 for State| Banks. A) divtidend rejcord Third Nat Bank--_- 300,000} 230,961] 1,825,948] 100|\...222)..2L 
of banks and |trust complanies in Nieuw York Ciltyanid Brooklyn Central City Tr Co} 300,000) 321,086) s2,071,332|___.|.-----|_--.. 
may be found in| our “‘Ry. | and Ind.”’|Sec., prge |187 Syracuse Trust Co_|; 500,000) 651,779)11,085,245) 10U/_._.__|____- 
America, of_.| 1,500,000) 6,383,920)30,210,000; 100) 530 |____. t & D Coof Onon_| 1,000, 8666,549|s17186,127| 100)..-..-/_.. 2. 
Am Exch Nat Bk__| 5,000,000) 5,378,914/88,797,000, 100) 225 (235 
Atiantic Nat. B 1,000,000| 801,565'12,902,000| 100 180 (185 Troy— Per \share. 
Bank of Cuba--.._- 100,000 58,866) ¢1,155,932)___ 2)... } ll Manufac’rs Nat Bk; 150,000} 712,229'10,278,837| 100) 525 |___.. 
of Europe-_- 150,000 #70, 100) 83,534,300 jt | es uae National City Bk_. 300,000} 273,367) 3,777,264] 100| 170 |172 
7 * eae 200,000 95,544/ e3,223,289/ 100, 500 |._...| Nat St Bk of Troy_| 250,000) 380,317| 2.719.712) 100| 220 /|225 
Battery Pk Nat Bk} 400, 317,494| 6,214,000; 100) 165 {175 People’s Bank. _-_- 100,000} 138,119] s868,921; 100) 214 (216 
wery Bank... _ 250,000} 804,400) 3,637,000; 100) 390 |____- Union Nat Bank_.-| 300,000} 128,984! 2,218,027| 60 118 (120 
Broadway Cent Bk 8 837,600 81,010,900 WO és ebeliGeny United Nat Bank_ 240,000} 433,049 870,944! 100) 295 (300 
Bronx Borough Bk_| 150,000 75,099 e2,226,126) 100) 200 |._... Security Trust Co.| 200,000) s179,779 s2,876,238| 100) 190 (|195 
Bronx Nat Bank..-} 200,000} s257,300/s1,391,000| 100/.__... 180 Troy Trust Co.._.| 200,000) 77,140 81,724,088] 100} 100 (105 
ryant Park Bank. 200,000) 149,707) 81,407,435) 100) 135 (145 
utch & Drov Nat_| 300,000) 90,400) 2,278,000) 25) 115 |____- 
Chase National Bk! 5,000,000/10,982,362 221368000 100A345 (360 
*Sale price. 6 Capital and surplus to be tncreased. 4 Capital paid in; authorized amount is larger & Capital to be increased. z Ex-dividend. 
eMay 1 1915. e Sept. 20 1916. tLast sale. ¢Sept. 121916. » Dec. 31 1915. sJune 30 1916. h New stock a May 1 1916, 


n Nov. 10 1915. 


p Aug. 2 1913 


y Ex-rignts. 














































































































































































































OoT., 1916.) BANKS AND TRUST COMPANIES 61 
Where Names are Printed in Italics Fuller Returns May be Found in the Advertising Columns. 
NEW YORK—(Concluded.) OHIO—(Concluded.) 
| 
Surplus Gross 
Capital. |& Profits | Deposits |Par.| Bid. | Ask. Capital. a Prats Pow Par | Bid. | Ask. 
— oe 
Utica— $ $ $ Per |share Clevelan 
First Nat Bank_..-| 1,250,000] 1,396,589) 6,984,257, 100| 260 |... inet Ave Gas be| teed pn o¢7.7011 100 leree 
Oneida Nat Bank__| (600, 824,960) 2,174,017) 100)....-. 230 | ClevSav&LoanCo| 250,000) 151,604! 1,322,599] 100------|__- 
Utica City Nat Bk_| 1,000,000} 346,194) 3,828,868| 50) 56 |_..-- Columbia 8 & LCo| 100,000) 108,887) 2'210'467| 50_.--..\y200- 
Citizens’ Co.| 500,000} 567,629) 7,745,905) 100) 285 /295 First Nat Bank_._.| 2,500,000) 2,381,144 54,096,063) 100_.__- y216% 
Oneida Co TrCo.-|} 250,000} 392,607) 1,413,976) 100)-.----)...-- Garfield Sav Bk Co} 250,000 '364| 6,366,980] 100_.-__- | 240 
Utica Tr& Dep Co.| 400,000) 582,297/10,363,672) 100)..---. 385 Ger-Am Sav B Co. 50,000} 111,371) 1,861,994) 50..___ 'y180 
Watertown— Per \share. | Lincoln Sav & Bkg- 50,000 35,001| 1,056,057| 100\----_-|--_- 
City National Bank! 100,000) 105,972) 1,022,979) 100)...-..)-.--- Lorain St Sav BkCo| 200,000) 175,484 2,691,322) 50/-.____ 185 
Jefferson Co Nat B) 250,000) 334,667) 3,227,196) 100)-...-.|..--- National City Bank) 500,000 664,974! 6,679,667) 100 205 (215 
Watertown Nat Bk} 200,000) 304,709) 1,544,084) 100/-...-..|----- Nat Commercial Bk! 1,500,000) 1,197,012 7,540,978) 100.-____ 171 
North’n N Y TrCo} 400,000) ¢520,676)e4,708,190|' 100)_.-...)-_--- Pearl StS&TCo__| 200, 440,000; 6,000,000} 50 320 |____. 
Westchester Co Per \share. People’s Sav Bk Co| 500,000 562,267| 6,444,063} 200/...__. y220 
Mt Vernon—Iist N_| 200,000) ¢87,007|e3,488,673| 100).....-.|----- United Bk & Say Go| 590,000] 460/634 8.877.345} 100\__._. y276% 
wt werpon TrCo} 200,000) ¢364,692)e4,296,925) 100)_..~--|----- Union Nat Bank. - _..| 2,000,000! 1,500,849 25,620,291| 100 185 |200 
lle— vel’ 4 S10] Dilindmeualemivad 
Nat Cty Bank._| 200,000| 56,720) e3,582,425| 100|-.----|----- Bway Bay & Te Gol aoononl 568440. at. 100027777 300 
North Ave Bk... 50,000 34,011 70,558) ..--|------|----- Citizens’ 8 & Tr Co) 4,000,000] 3,498,824 62,962,790) 100| 26214270 
Huguenot Tr Co. 150,000 e68,083) ¢845,810)_._-|-.----|----- Cleveland Trust Co| 2,500,000] 2,751,672 43,670,414 100, 275° |277 
N elle Tr Co ,000 109,317] 2,933,706) 100)-.-.--|-.--- First Tr & Sav Bk_| 1.250,000| 401,529 18,917.788|___ Lee ae 
Ossining—ist Nat.| 100,000) 78,647) 478,363) 100|...---|----- Guardian Sav & Tr| 2/000/000| 2,276,821 33,081,462) 100----_- 246 
tonne Nat Bk- 100,000 29,279) 1,010,290) 106/...-.-/----- AL Bkg & TrCo_| °350,000| 173,737 11,644,342 100 Digi cei 310 
piWestch Co Nat..| 100,000) 378,014) 3,947,218} 60|-..--.|----- Super’ S& Tr Go-| 50:00) 1,177,400|11:241,309) 100 ------i9818 
Mt Pleasant Bk.| 50,000} 31,624) ¢730,329|.__.|_--._|----- Woolld AT BAT: genlcon] 00408! G'b18 205) 1000 2 v330 
Port Chester—ist N| 100,000) ¢189,567)/e1,162,494) 100|______|-.--. Columbus— ; ; Wot Es ” "Per \share 
utual Trust Co| 300,000) 85,394) ¢1,676,800| 100} 125 |__--- Capital City Bank 100,000 37,186} 615,290) 100---- ; 
Bye hye Nat Bk__ 50,000] 72,755, 835,379) 100|...---|----- Central Nat Bank_| 200,000} ¢24,000|e1,424,171| 100 90 100 
Toreytown Nat Bk.| 100,000) 131,920) 01,097,000) 100/....--|----- Citizens’ Tr & Sav_| 700,000| 157,804] 3,961,892) 100 100 |105 
Citizens Bank__ 100,000} ¢55,546)e1,141,703) 100).....-|----- pea Big mang mig AR us ops ae ts a RH 109 PAY ate 
Cent Be West Co} 100,000! ¢157,649\e1,054,055| 100|----__|_--_- Commerc’] N Bank! 300,000! ¢376.624|e4,152,.217| 100 250 (265 — 
County Trust Co} 100,000) ¢171,492)e2,181,318) 100/_...--|_-.-. Fifth Ave Sav Bk 25° 39°39 45.370) 100 140 /160 
First } at Bank..| 100,000 64,229) 1,400,978] 100|_.-.--|..-.. Hayden-Clin NB.-| 700/000| 626,963) 5,758,808| 100 225 |250 
Yonkers—ist Nat__| 300,000) 74,512) 2,817,433) 100)_.-.-- lstbee Huntington Nat Bk| 500,000| 170,767| 3,496,522) 100-- 
Yonkers Nat Bk- 1000, 28,512) 1,565,612 106) —— oe Lincoln Sav Bk Co_| _ 40,000 2,662| 265,264) 100)-.----|--__- 
Westches’r Tr Co' 300,000 ¢239,641 3,421,760 100'130 ‘'140 Market Exch Bank 100,000} 112,809) 1,543:301 100 200 210° ~ 
NORTH CAROLINA—Nat. bks. Sept. 12; State institutions latest returns | New First Norisc:|  son'gno| 520063] Baie seo! too 200 [Sen 
Chasletie... Ohio Nationa. Bank) 400,000) 503,837) 7,916,282) 100: 275 (300 
Charlotte Nat Bk_.| 250,000} 217,604) 1,613,392) 100) 175 |____. “—— 8 = &TrCo, 400,000} 144,302) 3,195,161) 100, 110 125 
Commercial Nat Bk} 500,000) 441,564) 1,463,079, 100! 160 |166 aytes | “Per share. 
First Nat Bank___.| 300,000) 473,869! ‘'836,949| 100) 201 |____- City ational Bank) 200,000! 303,167) 3,044,688) 100) 310 |..... 
Mer & Farm N Bk.| 200,000) 293,049] 1,144,712| 100) 210 |____- Dayton Nat Bank- 300,000} 181,119) 1,743,890) 100) 155 (2.2 
Union Nat Bank_--| 100,000) 104,674) 963,560 100| 216 |____-- First Sav & Bk Co-; 100,000; 76,511) 1,147,992) 100, 155 |-___. 
American Trust Co| 350,000) 345,864/ 1,241,034 100) 165 [166 Fourth Nat Bank_-| 600,000} 358,936] 1,689,802) 100| 160 (165 
Independ’ce Tr Co.| 500,000) 218,699] 1,059,788 100) 136 |_____ Merchants’ Nat Bk} 200,000) 115,897) 1,718,765, 100 141 (_.... 
Southern L & 8 Bk 50,000 64,678) 273,325) 100) 200 |-.-.- Teutonia Nat Bk. 200,000} 114,492) 1,018,230; 100) 141 |_.... 
Durham— Third Nat Bank_--| 400,000) 293,290] 1,958,851; 100 185 (.___. 
Citizens’ Nat Bank} 100,000| 105,369} 873,103)_.._|_.---_]_.__. Winters Nat Bank.; 500,000, 314,067) 1,626,474; 100) 175 |..... 
Fidelity Bank_____ 100,000} 500,555) 2,284,157|_.._|__..._|_____ City Tr & Sav Bk_- 100,000 34,007) 1,116,102; 100)..-.--/..-.. 
First Nat Bank____ 150,000} 230,689) 2,069,336 100)..-.--|__-_- Dayton Sav & T Co 300,000; 350,000) 6,092,310) 100) 210 (225 
Home Sav Bank___ 50,000 35,335} 490,413|_...|.....-|_..-- oledo— Per share. 
Merchants’ Bank__ 100,000 48,000 eae Com Sav B & Tr Co 200,000 30,267] 3,021,603) 100)...._. y100 
Greensboro— | Dime Sav Bank Co 204 ,300 127,150} 3,865,484) 560) 150 (160 
Amer Exch Nat Bk} 400,000) 1£101,865| #2,026,792) 100/______|____. First Nat Bank_.--| 500,000) 1,260,274) 7,705,370) 100) 320 _._.. 
Greensboro L& Tr_| 200,000 38.5171 1.717,207| 140... ... 1... Home Sav Bank Co} 250,000) 316,489) 3,911,430) 100) 250 |_._.. 
Greensboro Nat Bk} 100,000 t46,047| #526,399| 100/__-.__|____- Market Sav Bk Co- 134,300 28,202) 1,094,244; 100)...._. 110 
Textile Bank______ 25,000 23,660, 239,723) 100/_...-_/_.._- Mer & Cl’k 8 Bk_. 150,000; 292,700) 2,015,000) 100) 325 |___.. 
Raleigh— Per \share. | Nat Bk of Com’ce_| 1,000,000) 407,446/10,877,067) 100) 135 (138 
Citizens Nat Bank 300,000 89,079] 1,401,621) 100\__.. _- 160 Northern Nat Bk__| 1,000,000) 631,964) 7,853,849) 100) 162 /164 
Comm’! Nat Bank 300,000 134,337] 1,750,765| 100} 110 |_..-- Ohio 8S Bk & Tr Co 850,000; 406,230) 9,201,896) 100)..-_-- 139 
Merchants’ Nat Bk} 100,000) 135,224) 2.665999) 100|__-.-- 200 | moons | Nat Bank_.| 1,000,000) 2,017,949/11,124,514) 100) 280 (_._.. 
Raleigh B ,000 55,967, 694, 1733) pan 150 SB&TrCo_| 250,000) 167,927) 3,799,703) 100 160 /_.._. 
wi ming on— Per \share. Spitzer-Hor 7 & T&Bk| 300, 46,544] 1,917,395} 100| 125 |__._. 
Amer Bk & TrCo_| 200.000 28,471] 2,174, 445) aen! ise 2 ol Sav Bk & Tr Co 300,000) 489,494) 2,993,341) 100) 260 /|_._.. 
Murchison Nat Bk_| 1,000,000| 718,029) 5,458,712| 100! 150 |__-_- Cont'l Tr & & 8 Bk..} 200,000 46,174) 1,588,940; 100, 105 |..... 
People’s Sav Bank_ 65,000; 115,394) 1,287,736, 25) 75 |_-_- Union Savs Bank..| 250,000) 318,944; 1,082,142! 100) 230 |_.._. 
Wilm Sav & TrCo-| 100,000} 290,974) 2,515,177, 50 250 |__-_. Youngstown— Per |share. 
Winston-Salem |— | City Tr& Sav Bank. 200,000 147,940} 3,328,465) 100' 185 (195 
Merchants Nat Bk_| 100,000 16,798} 422,773) 100)/...-_-|_.__— Commer’! Nat Bk. 300,000! 275,812) 3,917,450) 100) 170 (180 
People’s Nat Bank_| 300,000 68,790) 874,519) 100|_...__|____- Dollar Sav & Tr Co! 1,500,000) 1,061,479/10,254,406) 100) 205 (210 
Wachovia Bk & Tr_! 1,250,000! 564.494! 8,209/344' 100'______|-__- First Nat Bank___.| 1,500,000, 1,543,837/10,358,762| 100) 205 (210 
Mahoning Nat Bk. 00,000! 347,109) 3,373,118) 100) 200 (208 
NORTH DAKOTA—Nat. banks Sept. 12; State inst. latest returns 
Per share. 
pang Nationa Bk.| 50,000! _15,377/ 284,987 100) ine oe. 
ank.— -- 300,000 236,549] 4,841,780] 100/------|_---- OKLAHOMA—WNat. banks Sept. 12; State inst. latest returna. 
Sg BR Be a ee 
orthern Sav Ba : 6,497| 100, -._._- eae 
akota Trust Co-! 100.000! _ 56,743! '425,738!_.--/-2-2-2 leo-oe First Net Bonk... 100,000} —_s30,000! 1,000,000 ag oe 3" 
OHIO—Nat. banks Sept. 12; State institutions latest returns. Logan bk, Bk. 35 ‘000 5,500 $40,000 os at 
Cantoa— oma State Bk 50,000 3,000} 340,000 100______ y110 
Sen ral ry Bank-- rye ' 2,342,641 McAlester Per jshare 
& -—2_— = , ’ 6 , ’ yr “ 
Dine Bev Denk -| at ‘Goat er'denl ataan eva Amer Nat Bank...| 100,000} 27,888] 896,473! 100_.____ ai 
First Nat Bank... __ 509 000 479'512\ 6.362.262 ES MES, im auc City Nat Bank.___. 50,000 5, 504 286 ,467 100 ase e v110 
Clacinaati.. , ——T Per share, | First Nat Bof McA| 100,000 38,167| 1,116,537; 100-..__- y130 
Brigh ion Bank... 400,000 812,264) 4,432,778, 100 310 325 pera ens Oa Ore 
Nat Bank| 2,000'000| 1,032'6051 S'7arions| 190 300 (sos | Commercial Nat Bk| 250,000; 104,032| 3,027,104) 100).___-- y125 
Hall Bank___. 100,000 212,794 2'024'366 1 300 Exchange Nat Bank 150,000 26,488) 1,886,305)...._)} 120 j.._.. 
City Hall B&SCo| 100,000} 224/100) 1:593'247| 10|-.-_.. 400°" | First Nat Bank.---| 250,000; = 117,921) 3,368,704) 25)...-._. y135 
Cosmo Be «8s <= 250,000 112,043] 2,793,704 60| 180 (140 Muskogee Nat Bk. 100,000 80,596 She OOS cceal LAO ‘nan 
"se Sav ¥. Y 15,900} 682,694) 100} 100 |... 
East End Bank._.-| 50,000} 19,693} 243;207| 100, 118 |.___- Oklahoma City- c Per \share. 
Fifth-Third Nat Bk_| 3,000,000] 1,537,909|24,242'930| 100, 210 215. | AMer Nat Bank-.-| 500,000) 136,072) 4,350,102) 100.._._. y125 
First Nat Bank___-| 6,000,000] 2,689;140|28'394'861| 100| 210 |215 armers’ Nat Bk--| 100,000} 62,080) 2,103,134) 100---72- 115 
Fourth Nat Bank... 500,000 891,312 7,717,761 100) 260 |___.. Okia. Stk Yds N.B. 250, 000 302,310 2,634,164 100)... y120 
German Nat Bank-| 500,000| 836,902| 7/291'941| 100) 270 (290 > fh Nat -| 100,000) 117,597| 3,601,167) 1007-227 y125 
Home Sav Bk Co._| 50,000 8,198, '673,722| 100, 100 |105 | State Exch Bank--/ 100,000 1121) 570,794) 100-._._. 110 
arket Nat Bk__. 500,000 531,972) 4,904,017) 100} 260 State National Bk. 250,000 46,839) 5,058,382) 100),...... y120 
North Side B: za 75,000 ,760 y 82/291 60} 180 HeaPe Western Nat Bank. 100,000 48,244' 1,470,850’ 100_.__ v135 
Peoples Be age Bk pee ele Se tee 1,536,956; 100) 100 (115 
v , 433] 1,611,679) 100) 110 [120 N— : State instituts 
Prov Sv Bk & T Go| 1,400,000) 1,178;707| 9'783'161| 10| 230 |240 OREGO Nat. banks Sept. 12; é ‘ons Sept. 12. 
Second Nat Bank__/| 1,000,000 94,671) 4,102,684) 100) 105 (108 - Portland— Per \share. 
Secur8B&SDCo| 100,000) 216,534| 2/204'633| 100) 250 |____. Can Bk of Com’ce_| 300,000) ¢105,327| e3,472,762|..._|...__ eikiiias 
South Ohio Savy Bk 50,000} 113,270) 1,944,278/_._.| 200 (300 Cit Bank..._- 100,000} ¢18,571| e639,509)..._/.. 2. ‘2 aa 
Stk YdsBk&TrCo| 100,000 95,54 754,730) 100) 150 (175 | First Nat Bank..__| 2,500,000) 1,170,270 20,807,176) ..._/...... aware 
Union 8 B & Tr Co| 1,000,000) 2,967,862|18,508,479| 100 450 |___.. H ‘n& T’mps’n| 100,000) ¢13,327| ¢298,482)....)-.2 2. cde 
Unity Bkg & Sv Co 75,000 68,737| 1,437,905) 100| 175 |__-.. Hibernia Sav Bank} 200,000} ¢114,167| e3,020,689)_..._/...0 2. ABR a 
West End B&TrCo|} 100,000 62,729] 1,289'617| 100, 150 |..... Ladd & Tilton Bk__| 1,000,000] 1,450,007|13,324,109|____|. 2 io 
Western GermanBk} 375,000} 552,171) 9,794,448) 100| 300 |___.. Lumbermen’s N Bk| 1,000,000 7,279] 6,005,875, 100\.....-/_..__ 
Cent Tr&SDepCo} 500,000) 870,466) 6,015,339) 100| 280 |300 N’western Nat Bk.| 500,000) 119,934) 8,472,176|/_.__|_._.__|__.__ 
Cleveland— Per share. | Scandinav’n Am Bk! 100,000) ¢15,000)e1,570,286).. |.c..- saNysnes 
Geotral Nat Haak:| £900 900 "S87 f10)12:840°789| 188 saa 170. | MagtntenNetame) 1950 98) Moe cor4 aaorag| 209 -za- boom 
Cleveland Nat Bk_' (500,000! 191.479' 3'587.241' 100_____- 120 - shipancnnumess was an ih d enone ave 
* Sale hJuly 28 1915 ital and surplus to be increased. ¢ Capital stock paid in: authorized amount is larger, to be 
increased. p t paid in. , Bediekiend” Last sale. d These fi ‘res date D . 311 . eJune 1916. » Mar. 1 & Capital 
u Oct. 311914 r May 11916. ¢ March 71 1916 . ” is ” _— ” 71916. ¢ : Apt 24 1916. 
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 





PENNSYLVANIA—Nat.bks.(ezc. Phila.) Sept. 12; Stateinst. latest returns. 


PENNSYLVANIA—(Continued.) 





Surplus 


& Profits. 


Groas 
Depostis. 


Surplus 


Profits. 





Allegheny— 
Bk of Secured Savs. 
German Nat Bank. 


Allentown— 
Allentown Nat Bk. 
Merchants Nat Bk. 


Erie Trust Co_.... 
Secur Sav & Tr Co- 


East End , 2 es a 
First National Bk_- 


Lancaster 
Northern Nat Bk-- 
People’s by Bank- 


caster Cc 
Northern Tr & 8 Co 
—— 8s Trust .- a 


ni, poariette— 





Central Nat Bank. 

Corn Ezch Nat Bank 
Eighth Nat Bank__ 
Far & Mech Nat Bk 
First National Bank 
Fourth St Nat Bank. 
Franklin Nat Bank. 
Girard Nat Bank... 


Manayunk Nat Bk 
Market St Nat Bk_. 
Nat Bk of Germ’t’n 
Nat Security Bk__- 
Ninth National Bk- 
Northern Nat Bank 


33 


Philadelphia Nat Bk 
ak 


BEERS 


Ssesssssssss 


“ses < « 





J 
a 
So 
a 


58835 
asses 


P<) 
a 


at pt pt 
7.7. € 
~ 








$ 
146,400 


1,131, :467 
108,713 
100,547 

66,017 


1,176,332 


653,812 


610,109 


$ 
1,354,961 
3,980,764 
695,078 
3,814,063 
3,337,188 
5,187,311 


1,600,838 
,860 
1,836,268 


5,321,621 


4,092,543 


84,763) 515,920 


424,671 
202,697 
46,911 
330,220 
136,017 
91,952 


501,905 


667,230) 5,285,149 
8526 ,429) 82,878,906 


155,996 


8456 ,312) 84,838,035 
423,369) 4,427,231 
317,977| 2,273,983 


72,035} 407,317 

55,527 644,747 
495,405) 1,418,920 
453,567) 1,531,651 
273,174 827,745 
287,252) 1,478,441 
530,000; 1,700,000 
321,827) 3,029,055 
488,860) 2,164,935 

43,159 635,791 
128,710) 1,070,072 


e484 ,486 


v197,444| 20486,671 
8221,529)| 81,737,794 


0424,709 
895,000 
202,929 


1,019,572| 6,277,137 


167, 474 


banks date) Sept. 30 19 


n89,291 


n164,089| 759,999 


1,922,412 


608,544) 4,295,000 


3,817,187 
2'360,602 
1,078,062 
1'579,342 
1'713,197 
6,778,761 
3,767,142! 
5,012,799 


22,974,000 


35,016,000 


368,342 2,264,000 


499,829 
1,458,970 
7,691 


1,094,704} 4,798,000 


2,872 
8230,373 
8769 ,449 

1,669,266 
5,243,042 

6,407 

n107 ,602 


8649 ,302 83,667,864 


307,321 
175,471 
168,140 
131,517 


483,487 


n28,178| 506,329 


183,674 


55,998) 544,441 


521,710 
168,667 


37,253 


&, “oe: 826 
7,777 
1616193 
2,643,807 
23,965,720 
6,083,009 
7,144,312 
,312 





1,862,353 
1,316,317 


1,754,753 
1,078,642 
828,596 


1,715,728 


e2,610,910 


818,902 


1,334,000 
2,669,658 
1,461,698 


n1,038,099 
20,020,000 





37,915,000 
4,214,000 
18,844,000 


59,766,000 
49,075,000 
64,281,000 


2,729,442 
12,540,000 


91,691,000 
2,321,000] 
n1,144,278 


2,017,000 
3,266,000 

771,000 
1,333,000 











Phila.—( Con.) 
Eacelfor Tr&8 Fd 


Fidelity Trust Co_. 
By - ye Co, 1st pref 


German 
Gir’d Av T & T Co. 
Girard Trust Co__-- 
Guar Tr & 8 D Co. 
Haddingt’n T&TCo 
Hamilton Trust Co 
Holmesb Tr Co. 
me rel Ral wie my 
tegri e Ins 
Kon & 4 D nea 
enainasce O- 
Land Title & Tr Co 
Logan Trust Co--_- 
Market St & T& a Co 
ana Co... 
Merch Un T Co_- 
Mortgage Trust Co 
Mutual Trust Co_- 
Northern Trust Co- 
No Phila Trust Co- 
No Western Tr Co- 
Pelham Trust Co_. 
Penn Co for Insur 


—_ 
Real Est A t & Tr_. 
Republic Trust Co. 
Rittenhouse Tr Co- 
Rob’t Morris Tr Co 
Tacony Trust Co_. 
Ti Trust Co... 
United Sec LI & T- 
West End Tr Co-__- 
West Phila T&TCo 


ee 


Allegheny Val Bk-_- 
All tions Dep Bk 
—- Sav Bank. 
Arsenal Bank. _-.--. 
Bk of Pittsb N A-.- 
City Deposit Bank-_ 
Columbia Nat Bank 
Seeaniend Nat Bk_- 
Duquesne Nat Bk. 
Exc ange Nat a 
Farmers’ Dep N B 
Farmers’ Dep 8S Bk 
Fifth Avenue Bk. 
First N Bk of Birm 
gure Gooons N Bk. 


Iron&GlassDo! Sav 
Keystone Nat Bank 
Liberty Nat Bank. 


Metropolitan N Bk 
Monongahela N Bk 
Park Bank... .-- 
P lvania N Bk 
Penn Sav Bank---- 
People’s Nat Bank. 
People’s Sav Bank 
Third National Bk. 
Union Nat Bank_-_- 
U Bk 


por End . & TrCo 
Fidel Tit & Tr Co_- 

in Sav & Tr- 
Hazlew’d 8 & T Co 
Hill Top 8 & T Co. 
Merch 


Metropolitan Tr Co 
Oakl’d Sav & Tr Co 
People’s Trust Co-- 
Pittsburgh Tr Co_. 
Potter Tit & Tr Co- 
Real Estate Tr 


So Cc 

South Side Tr Co-- 
Terminal Trust Co 
Union Trust Co... 
W TrcC 


ashington O- 
West EndS B& Tr 








$ 
160,504 
117,030 
77,925 


13,119,589 
5,237,792 


200,087 
467,939 


1,173, ,669 
1,492,072 


5,332,962 


,809 
143,958 


000; 5,038,037 
000) 5,722,432 


503,196 


1,756,928 


23, 
34,486,868 
"364,89 


385,102 





a Capital paid in; authorized amoun 


2 Hx-dividend. | Last sale. 


it is 
n yoy 31 1916. 


increased. » Figures are of date March 30 1916. 
1916. s June 30 1916. 








{Vou. 103 





100 
12; tt 473 50 

















d Feb 28 1916. 
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PENNSYLVANIA—(Concluded.) 





TENNESSEE—WNat. banks Sept. 12; State institutions latest returns. 

















































































































































@ Including First 8. Bank & Tr. 


Co. stock. 


e June 30 1916. | 


, March 7 1916. 


Surplus Grose Surplus Gross : 
Capital. |& Profits | Deposits. |Par Capital. |\& Profits.| Deposits. |Par.| Bid. | Ask. 

Reading— & $ $ Chattanooga— $ Per |share. 
Farmers’ Nat Bank 400,020 821,927) 2,902,659 ChattanoogaSav Bk 300,000 247,962) 3,009,347) 100}... - Apatiblie 
First National Bank 250,000 275,894! 1,744,344 First National Bank 750,000 566,074) 8,365,448) 1LO00/.....-j-.. 2 
Keystone Nat Bank 100,000 254,579 724,863 Hamilton Nat Bank) 1,000,000) 536,697) 8,022,344) 100}..__- : acereh le 
National Union Bk. 200,000 918,436) 1,410,223 Hamilton Tr &SB 250,000 180,319] 1,723,929) 100]/....-4-.- 2 
Neversink Bank-_-_-. 75,000 53,260 272,193 
Penn Nat Bank--_. 100,000} 8317,579] s2,160,441 
Reading Nat Bank. 200,000 468,477| 2,007,735 Knoxville— Per jshare. 
Schuylkill Vall Bk. 100,000 241,307 53,190 American Nat Bk_ 100,000 €31,000]. 2EBD OOD) cual omaie sediemsaae 
Second Nat Bank... 300,000 741,340) 1,189,767 City National Bank 600,000) 168,514/n2,800,000| 100)_...-_]_. 2 
Berks Co Trust Co_ 250,000 172,470) 1,603,299 East Tenn Nat Bk_ 400, e546 ,154| e3,897,890| 100)... 4... 2 
Colonial Trust Co. 250,000 214:576 1,097,158 Holston Nat Bank 500,000; ¢152,198)e1,405,450) 100/-.----f_- 2 
Commercial Tr Co. 5,000 58,796 719,237 Knox Co Bank & Tr} 100,000 7,000 000F LI iweccnls nei 
Pennsylvania Tr Co 250,000} 1,107,217) 5,203,793 Mech Bk & Tr Co. 300,000 72,912 880,333) 100|-...--j-.... 
Reading Trust Co. 500,000 30,922) 1,422,081 Third Nat Bank__- 200,000) 2125,651/01,010,946) 100)-...- . ee 

Union Nat Bank-_-_. ,000 074,794) 01,621,741) 100)... m RS 

Scranton— 

County Sav Bank... 400,000 366,215) 3,581,727 
Electric City Bank- 80,000 51,747 9,032 Memphis— Per |share 
First National Bank! 1,500,000) 1,614,298/18,864,177 Bank of Com & T Co 1,500,000; 781,080\11,017,602| 100; 265 {270 
Green Ridge Bank. 50,000 22,832 ,902 Cent-State Nat Bk_ 600,000 410,291) 3,443,973) 100) 140 /|145 
Keystone ae IS 50,000 58,080 719,692 First National Bank 500,000 645,864! 3,980,110} 100} 255 {260 
North Scranton Bk 60,000 96,289) 1,009,206 Germania Sa B & T 50,000 64,691 1,072,954| 100) 400 [425 
People’s Nat Bank. 600,000 322,986) 2,339,920 Man Sav Bk & Tr. 100,000 65,224) 2,370,999] 100} 480 {500 
dence B 75,000 62 ,007 622,823 Mercantile Nat Bk_ 500,000 106,807; 2,880,128} 100} 115 {120 
Scranton 8 & Di Bk 600,000 429,809} 6,359,098 National City Bank 200,000 46,800} 1,426,728} 100} 105 {110 
South Side Bank_ 60,000 94,408 926,944 No Memphis SavBk 50,000 100,779) 2,033,288) 100; 400 /|450 
Third Nat Bank___ 400,000| 1,114,341! 6,313,679 People’s 8 Bk & Tr_ 50,000 34,109 8,000} 100} 140 {150 
Traders’ Nat Bank-_ 500,000) 715,914) 4,624,084 Security Bk & TrCo; 300,000 15,441 967,019) 100) 75 80 
Union Nat Bank... 500,000 211,597) 1,648,420 State Savi ank 50,000 64,613 942,728} 100; 250 4275 
West Side Bank___ 60,000 136,903) 1,313,062 Union & Planters’ 
te Tr 250,000 100,000! 1,660,000 B & Co} 1,400,000 244,944) 7,814,315) i100) 165 {170 
incoln Trust Co--. 200,000 67,917; 860,916 Union es! Bank & 
Ys” irae 50,000 47,894| 1,015,869] 100) 320 j-..-.. 

Wilkes-Barre— Comm Tr & Sav Bk 350,000 85,764) 3,586,122) 100} 270 {275 
Dime De it Bank 200,000 165,272) 1,018,730 

ational Bank 375,000) ¢551,027)| e3,499,889 

e Co Nat Bk 400,000} ¢165,988) e€1,497,836 Nashville— Per \share. 
Miners’ Bk of W B_ 750,000) 2,213,869! 6,690,043 American Nat Bank} 1,000,000 619,837) 6,878,819) 100) 150 /|1565 
Becond Nat Bank__ 500,000) e1 ,106,449) e6,183,815 Broadway Nat Bk_ 200,000 166,674) 2,078,216) 100) 200 /|210 
W B Dep & Sav Bk 150,000 ,682| 2,868,729 Cumberland ValN B 300,000 69,026) 3,176,300) 100} 130 /|135 
Wyoming Nat Bank 150,000} ¢803,191) e3,118,831 First S Bk & Tr Co 220,000 86,279) 1,750,494) 100)._...-.j--... 
Wyoming Val Tr Co 350,000 733,138) 3,161,202 qouree & er 1,100,000| 1,038,781|10;772,527| 100/g250 {260 

ennessee ermi- 

Williamsport— tage Nat Bank_. 300,000 178,434) 1,849,914) 100} 120 {130 
First National Bank} 300,000) 511,497) 2,070,540 Nashville Trust Co| 350,000| 307,309) 2,059,892) 100| 200 {210 
West Bra Nat Bk. 100,000 197 ,425 23,576 State Bk & Tr Co-_ 100,000 32,000 0,000} :00; 130 /|135 

Branch N Bk. 400,000) 1,537,427! 3,496,185 
rt N Bk. 106,000 138,347 25, 
Rhea whale 

Res aegis 600,000 148,230} 2,338,239 
Susq Tr & S Dep Co 400,000 352,449) 1,766,946) 60)... -j_.... 

tiie Per ie. TEXAS—WNat. banks Sept. 12; State institutions latest returns. 

Central Nat Bank 125,000 34,705; #t318,630) 1 114 118 
City Bank___.____ 0,000 230,644) 1,522,080) 560) *90 j|-.--.. Austin— Per jshare. 
Drov & Mech N Bk 100,000; 8116,918| 8s767,669) 100) 190 {195 American Nat Bank 800, ace 733,846) 4,280,347) 100/.--.--/---_. 
First National Bank 500,000 e93,976) e1,832,177 100) 115 {118 Austin Nat Bank-_. 300,000) 610,244) 4,312,243) 100/_-..-_j--- - 
Western Nat Bank. 225,000 e46 ,047| 1,048,765) 100) 105 {110 State National Bk- 100, "000 857,500) 31,023,959]____}-...-. jnvihdiielde 
York Co Nat Bank. 000} ¢533,931) ¢1,596,618| 20| 52%) 53 
York National Bank 500,000; ¢328,642/ e1,840,171 25 41 42 Beaumont— Per ishare. 
Guardian Trust C 264,900 130,529) 1,123,578; 25) 31 32 American Nat Bank 100,000 357,289) 2,398,310] 100/_.--_-j/---.- 
Secur Title & Tr Se 250,000 38,390 800,375; 60) 35 40 First National Bank 200,000 421,944) 1,960,307) 100]/_.-.--/---_— 
York Trust Co____ ,000 75,000! 1,200,000! 60 *60 ‘____. Gulf National Bank 150,000 159,540) 2,217,890) 100}--..--]-.-.-~ 
RHODE ISLAND—Nat. banks Sept. 12; State institutions latest returns. Texas Bank & TrCo 250,000 117,987| 1,686,742) 100|-.-.--|---.. 
Dallas— Per |share. 

Newport— Per \share, | Am Exch Nat Bank! 1,500,000) 1,499,864/15,570,734| 100| 305 /|308 
Aquidneck Nat Bk-| 200,000) 135,562) 2,286,288) S0/_...-_/____. Central State Bank} 200,0 13,24 976,922] 100] -..-- 117 
Nat Exchange Bk__ 100,000 86,204) 651,344) 50/_...__/____- City National Bank! 1,000,000) 1,524,149 10,108,419 100! 330 {333 
Newport Nat Bank} 120,000 62,019} 356,493) 60)_..._-|_... First State Bank -__-_ 250,000; 34,074) 2,090,961) 190] 145 [150 
Newport Trust oe ,000 173,970} 2,360,653) 100)....--/_.-_ Nat Bk of Comm’ce 150,000 181,370 1,611,616] 100] 225 j-. 

Security Nat Bank_| 1,500,000 565,149) 9,216,228) 100) 159 (161 

Pawtucket— Per \share. | Dallas Sav Bank; 1,000,000 62,010; 1,453,873] 100} 108 110 

ter Trust seca $00,000) 1,228,731/11,205,788) 100)_..._-|_.-_ Fi Pas 

Providence— Per \share. | City Nat “Bank._.- 300,000 02,886) 3.902.867) 6 soho ks 
Blackstone Can Nati 500,000) 566,867) 1,728,146) 25) 39 |____- Commercial Nat Bk} 150,000 03 SOR ePFO 14) oh a ube 
Columbus Exch Bk} 100,000 25,099} 580,749) 60)... ..}-..-. First Nat Bank.--.| 800,000) ¢279,304'e8,913,393}____|_.___-|_____ 
High Street Bank __ 120,000} 136,690) 1,205,566) 650) 94 j__._- State Nat Bank--_- 110,000; ¢121,679)e2,591,351|____ |---|}. 8 

cs’ Nat Bk} 500,000) 284,440) 4,019,926) 650} 62 |_.__. Texas Bk & TrCo} 100,000 60,314) 2,408,316). sot: on ode locece 

Merchants’ Nat Bk_| 1,000,000) 1,214,694) 8,203,439| 60) 94 /-.__. 
Nat Bank of Comm 850,000 44,291) 5,128,004) 60) 7344|_.._- Fort Worth— Per ishare. 
Nat Exchange Bk_-_ 500,000) 1,134,266) 8,640,299] 100) 255 |____- American Nat Bank 150,000) 4198, 634) 1,633,967) 100|....--{.. 22 
Phenix Nat Bank__ 450, 792,140) 1,831,634) 60] 107 |... Continental Bk & Tr 500,000 275, 161) : '358, | | Bete: seni! 
Providence Nat Bk 500,000, 965,724) 3,437,862) 100} 212 |_.... | Farm & Mech N Bk 300,000} 325,649) 3,665.701) 1001 .ccgcites... 
Westminster Bank_ 300,000 92,449) 1,794,857) 560) 56 |. --.. First National Bank} 1,000, poe t447 roi t6,100 "048 YS ees peice 
Industrial Trust Co} 3,000,000) 4,700,22657,142,729| 100) 248 |252 Ft Worth State Bk- 100,00 17,000 350,000} 100]... -}-.... 
RhodeI.Hos.Tr.Co} 2,500,000| 3,246,954/49,047,320/1000|3000 /|3300 Fort Worth Nat Bk- 600, 000 1,290 697| 7,886,573) 100}-....-j..... 
Union Trust Co__.| 1,000,000 586,167 8,943,651; 100) 132 |-.... Stockyards Nat Bk 200,000) 162,376) 2,572,233) 100}__..__|_____ 
Texas State Bank... 1 ‘000 42,367 935,174 ff RENE PRR ee 

Woonsocket— Per |share. 

Citizens’ Nat B 100,000 27,571) 379,413) 100)....-~|..... Galveston— Per |share. 
National Globe Bk_ 100,000 46,881; 514,646) 28)....../..... City National Bank) 200,000) ¢177,374 e3,283,672| 100} 175 {190 
Producers’ Nat Bk_ : 184;900 1.976.006 90'.....< wessu ® ational peak 300,000 “a He e2,343,905| 100} 150 |160 
SOUTH CAROLINA—Noat. banks Sept. 12; State institutions latest returns. | | Heuston ' 480,667) 3,631,647| 100] 276 ee 
; First National Bank; 2,000,000 463,571/14,868,643) 100} 180 |... 

Contiene- Per \share. |} Houston Nat Ex Bk 400,000; 216,621) 7,132,013] 100] 265 /|290 
Bk of Lay nelly 500,000 656,120) 4,465,972) 100) 260 (270 Lumber’ns Nat Bk. 600,000) 473,996 4 905,793} 100) 160 {170 
Carolina Sav nN 200,000 178,764) 2,526,341) 100) 225 (250 Nat Bank of Comm 500,000 55,062, 1,363, 629] 100} 95 97 
Charl Sav Instit’n_ 100,000 112,474 973,316} 100) 390 (400 Union Nat Bank-.--} 1,000,000) 407,17 9,202,197) 100} 160 {170 
Commercial Nat B 200,000 66,717 717,285) 100) 130 /|135 Sou Texas Commer- 

Dime Sa 60,000 76,334 653,719) 100) 200 (205 clal Nat Bank.-.| 1,000,000) 1,123,37111,039,786| 100) 280 /|290 

qnterpeise 50,000 28,557 510,971} 100) 100 /|105 ers Trust Co__| 2,000, 70,464 1,556,637] 100} 65 75 
Exch & Tr Co. 50,000 70,819 554,738) 100) 230 (240 San Antonio— Per \share. 
First National 200,000 464,962) 1,492,842) 100) 350 (360 Alamo Nat Bank--. 600,000} 278,027) 4,402,745) 100}_..._- Sa aye 
ania Nat B 200,000 p 23,716) 100) 150 ji... City National Bank 100, :007; 1,070,190) 100/_.___- RETPTES 
Sav 200,000 236,309) 3,330,033] 100) 250 |... Frost National Bank 500,000; 571,844) 3,412,293) 100}... _- rons 
& M 50,000 20,445 14,206) 100) 120 {125 Groos Nat Bank... 250,000 60,807) 1,219,411] 100)_____- NPE: 
People’s Nat Bank. 500,000 145,907) 2,557,979) 100) 110 {120 ood Nat Bk. 200,000) 279,367; 1,379,999) 100}_.___- whale 
wy Sav 50,000 ,06 80,403] 100) 225 (250 Nat Bk of Comm’ce 600, 190,200) 2,461,379] 100}_.-..-]_.___ 
State Savings 50,000 24,429 235,485) 100) 125 |130 Antonio NatBk 500,000| 214,769) 2,474,444] 100]/_.._._/_____ 
So Car Loan & 100,000 40,647| 1,407,227) 100) 150 (155 tral it Co__| 1,000,000 164,437) 2,247,712) 100)/_-.._--./_____ 
Spartanbur Citizens Bk & TrCo 100, 7,869) 420,487) 100)... --}_._ 8 
can Nat 100,000 €52,504| 227,635) 100) 140 |_.... | State Nat Bank. _. 500,000; 46,039) 3,406,215) 100}_...--|_.___ 

Bank of Comm 60,000 13,074 265,197) 100 99 (|105 . 

Bk of Spartanburg - 100,000 42,191 323,117) 100 125 j-.-.. Waco— Per |share. 
Central Nat 400,000} 180,379) 1,004,003) 100 135 |140 tralTexExchNat; 500,000; 129,660) 1,920,812)_.__|_..___|____ 
Do Sav Bank. -_-. 50,000 13,974 246,868) 100) 130 |140 itizens’ Nat Bank 250,000 126,924 950,951) 100/.....- 28) ART BR 
First Nat Bank-___. 500,000} ¢107,940} e927,662) 100) 120 /|125 First National Bank 600,000) 213,499) 3,055,807| 160)/....--|_____ 
Mer & Farm he 100,000 96,699 248,365; 100; 185 /|200 National City Bank} 100,000 40,276 290) | IR iguaepe: 
Southern Trust Co_ 60,000 13,364 146,075) 100) 106 [--... Provident Nat Bk. 300,000) 212.928) 1,573,032! 100)... 1. 

*Sale price. «a Capital and surplus to be increased. «¢ Capital authorized amount is larger. & Capital to be increased 
paid in. zEx-dividend. yg New s - wv Nov. 10 1918. | Last ey 4 July 21 1916. x» July 24 1916. 


Amount 
8 ; May 1 1916, 
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BANKS AND TRUST COMPANIES [VoL. 103 
Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 
PENNSYLVANIA—Nat.bks.(ezc. Phila.) Sept. 12; Stateinst. latest returns. PENNSYLVANIA—(Continued.) 
‘ Surplus Groas k Surplus Grose 
Capital. |& Profits.| Deposits. |Par.| Bid. | Ask. Capital. |& Profits.| Deposits. WPar.| Bid. | Ask. 
Allegheny— 3 s $ Per |share. Phila.—(Con.) Per \share. 
of Secured Savs. 125,000 146,400) 1,354,961) 650)..-.2-)-2.2. $ $ 
German Nat Bank. 000} 386,701) 3,980,764) 100)_.... |... 2 Excelsior Tr & 8 Fd} 300,000 160,504; 1,132,810) 50}__._.__ 155 
Ohio Valley Bank. 100,000 55,644 SGRDt iilwecnsulanace Fairm’t Sav Tr Co- 50,000 117,030) 1,368,513) 100|_____ 1,100 
Becond Nat Bank__ 300,000} 914,240) 3,814,063} 100)... 2)... Federal Trust Co-- 125,500 77,925| 1,071,992) 100}_____ 3125 
Allegheny Trust Co} 700,000) 448,985) 3,337,188) 100)....__/__._- Fidelity Trust Co..| 4,000,000/13,119,589/33,113,132) 100}_____ 701 
Do Sav & Tr Co} 1, y 1,131,467) 5,187,311) 100)....../_.... Finance Co, ist pref|a1,470,00 Sy. ee 4113 
Manchester hawt Oe Sc cacnwnu a1,530,000) { 2,237,792; 1,062,918)\100'_____ 410834 
& Trust 250,000 108,713) 1,600,838) 60)... .-/..... Frankford Tr Co-_. 250, . 484,632) 3,365,529) 560)____. 4166 
Provident Trust Co 150,000 100,547 733,860} 100)... 2/2 Seatlet in jo 400, 200,087| 2,684,358) 50)______ 158% 
Real Est 8 & Tr Co} 400,000 66,017) 1,836,268) 100)... |... 8 Ger-Am T & T Co. 500,000} 467,939) 2,369,818) 50/____. 101 
Workingman’s Sav Germantown Tr Co} 600,000) 994,119) 6,266,094] 100)_____ 13295 
Bank & Trust 100,000} 1,176,332) 5,321,621) 60)... |... 2 Gir’d Av T & T Co. 200,000 180,270) 1,052,922) 50)_____ li 75 
Girard Trust Co__..| 2,500,000) 8,979,918/46,418,610) 100)_____ l 
Guar Tr & 8 D Co_| 1,000,000 00,360) 6,644,484) 100}_____ 159 
Allentown— Per \share. | Haddingt’n T&TCo 125,000 41,190 807,895) 100)____ i 
Allentown Nat Bk-| 1,000,000 653,812) 4,092,543) 100) 178 (182 Hamilton t 400,000 131,711} 1,592,079) 100)_____ h 96 
Merchants Nat - 200,000 402,501) 3,630,204) 100) 325 j|__... Holmesb Tr Co. 125,000 90,992 572,490) 50)______ 155 
Ridge Ave Bank-.- 50,000 18,396 235,712; 60) 73 75 Indus’! Tr T & Sav- 500,000) 1,173,669) 5,913,023) 50)_____ 176 
Second Nat hen 300,000 597,024) 3,551,499) 100) 400 |__... ines Title Ins { 
town Tr Co... 150,000 148,910 763,672) 30) 80 85 & TBR 500,000, 1,492,072) 5,076,955) 50)_____ 1;220 
Citizens Dep&T 125,000 113,409} 1,370,884; 25) 64 65 Ke Co- 200,000 162,527| 2,742,249) 50/_____ i 60 
Lehigh Valley T Co 125,000 610,109) 2,298,849) 50) 263 jj. .. Land Title & Tr Co} 2,000,000) 4,949,591/13,934,310) 100/)_____ 11608 
Counties Tr__ 300 ,000 84,763 515,920} 60 53 55 Logan Trust Co-_.-} 1,000,000 ,240) 3,569,717; 100)_____ 11138 
Market St T & T Co 150,000 209,939) 2,174,345) 30)_____ li 64 
Manayunk Tr Co... 250,000 249,444] 1,675,149) 25/_____ i) 59% 
Altoona— Per |share. | Merch Un Tr Co-_-_| 1,000,000) 227,327] 1,827,813) 100)... __ 1/100 
Nat a 150,000 424,671) 1,862,353) 100) 325 (350 Mortgage Trust Co 125,000 33,826 $0,018 Bie. oc eee 
Second Nat pre 100,000 202,697) 1,316,317] 100) 200 (210 Mutual Trust Co_- 438,038 76,023 622,627) 50)____. i} 30 
Union Bank..-.---. ,000 46,911 501,905) 100) 150 /|160 Northern Trust Co- 00,000) 2,043,617) 8,012,251) 100)_____ 11550 
Altoona Co... 250,000 330,220/ 1,754,753) 100; 200 (210 No Phila Trust Co. 150,000 35,276] 2,564,120, 50)_____ 11145 
Central Trust Co-_. 243,000 136,017; 1,078,642) 100} 210 /|215 No Western Tr Co- 150,000 451,910) 3,213,098) 50)_____ 11203 
Mountain C’y T Co 162,962 91,952 828,596) 30) 45 47 Pelham Trust Co-_- 150,000 95,940 38,600) 100}_____ 11130 
Penn Co for Insur 
on Lives & Gr An! 2,000,000) 5,332,962|34,835,918) 100}_____ 1/720% 
Per \share. | PennW’h’g&S D Co 408,350 655,809 »738| 50)_____ | 95 
First National Bk-- 300,000 667,230) 5,285,149) 100)... _ |---| People’s t bcs 634,450 143,958) 1,631,576, 50)_____ i} 40 
Marine Nat --| 180,000} 8526,429] s2,878,906| 100|_..__-|---_- P...adelphia Tr Co| 1,000,000] 5,038,037/21,608,565 100)_____ 176434 
People’s Bank---_- 200,000 155,996] 1,715,728] 100/...__-|..... Provident Life & Tr} 1,000,000) 5,722,432/14,441,353 100)____ 11870 
Second Nat Bank--. 300,000) 8456,312) 84,838,035) 100)... __/....- Real Est » com)a1,319,600 503,196) 5,538,494);100)___ 135 
Erie Trust Co..-.. 300,000 423,369] 4,427,231) 100)......j/..... do do a2,455,7 Ae oo oa! | 82 
Secur Sav & Tr Co_ 000; 317,977) 2,273,983) 100)_.....|..... Real Est TI & Tr__| 1,000.000| 1,756,928) 4,942,696) 100]_____ 1|307 
Republic Trust Co- 377,440) 210,584) 1,340,877) 50)_____ li 63 
Rittenhouse Tr Co- 250, 74,250) 1,401,481) 50)_____ i; 50 
Harrisburg— share. | Rob’t Morris Tr Co} 1,000,000} 178,195) 1,192,969 100). li 65 
me 121,650 72,035 407,317 75 Tacony Trust tee 150,000 191,755) 1,348,844) 100)____ 1:240 
East End ‘Sith 50,000 55,527 644,747 110 Ti Trust oe 125,000 21,109 555,303) 50)... 1; 60 
First National Bk-__ 100,000} 495,405) 1,418,920} 100)_.____ 1571 ‘| United Sec LI & T_| 1,000,000) 1,011,943) 1,599,071) 100|_- ~~ 11140 
Harrisburg Nat Bk 300,000 453,567) 1,531,651 62 Wayne Junc Tr Co. 160,000 64,31 91,363) 100)_____ 1/100 
erchants’ Nat Bk 100,000 273,174 827,745| 100) 390 {|----- West End Tr Co-_--| 2, ,000|} 2,083,473) 8,432,838, 100)____ 3/166 
125,000 287,252) 1,478,441; 25) 100 j|----. West Phila T&TCo 500,000 572,917) 3,835,110) 60)_____ 11146 
Commonwealth Tr- 250,000} 530,000) 1,700,000} 100)..____ 1400 ? 
Dauphin Dep Tr Co '000| 321/827| 30291055| 100/300 |_-.-- 
Harrisburg ‘Tr Co. 400,000] 488,860] 2,164,935 250 Pittsburgh— Nom’t \price 
Securit we 125,000 43,159 635,791 30 
Union Rs an os 250,000 128,710) 1,070,072) 100)... __ 1130 Allegheny Val Bk__ 50,000 51,392) 1,098,769} 50)______}..._. 
All Nations Dep Bk 75,000 57,148) 1,053,707 \ aes: skeen 
Anchor Sav Bank-_. 100,000 360,327/] 2,189,389) 50)_____.}__._ 
Lancaster— Per |share. | Arsenal Bank. _---. 100,000} 222,699) 1,058,430) 50/__.___}_-_ 
Co; Nat Bk. 200,000) ¢484,486) e2,610,910 375 Bk of Pittsb N A.-_| 2,400,000) 3,590,917|37,569,218) 50)_.____}_____ 
First Nat Bank---- 210,000} 27197,444) »486,671 225 City De t Bank_ 200, 876,294; 6,150,477) 50)______ fie 
Fulton Nat Bank-. 200,000) 8s221,529| 81,737,794 225 Columbia Nat Bank} 600,000) 993,949/12,003,089) 100)... |__ ee 
Lancaster Co N Bk| 300,000) »424,709| »818,902 130 | Diamond Nat Bk_.| 600,000] 1,542,185) 9,504,039] 100|__-~~~}"~~ ~~ 
Northern Nat Bk_- 125,000 895,000} 8405,000 140 Duquesne Nat Bk. 500, 60,588) 5,474,503) 100)____ je 
People’s Nat Bank-| 200,000) 202,929) 997,113 190 | Exchange Nat Bk-| 750,000) 701,924) 7,049,026 50)... _|___ 
Farmers’ Tr Co-.-.-. 225,000 751,704) 2,999,907 262 Farmers’ Dep N B-| 6,000,000] 1,560,712/32,745,556) 100)______}____e 
Guaranty Tr Co __-. 294, 47,467 586, 101 Farmers’ Dep 8 Bk 100,000 82,672) 5,192,619) 100)_____ |e 
Lancaster Trust Co 250,000) 1,019,572) 6,277,137 600 Fifth Avenue Bk. 100,000 108,297) 1,073,545) 60)______}__ Le 
Northern Tr & 8 Co 125,000 69,000) 1,334,000 145 First N Bk of Birm 100,000 105,117 968,169) 100)______}_ 
People’s Trust Co..| 125,000) 479,986) 2,669,658 330 | First-Second N Bk-| 4,000,000) 1,283,139/18,155,977| 100|______|_..... 
Union Trust Sedan 150,000 167 ,474| 1,461,698 115 Freehold B ip Re 200,000} 1,048,184 »809} 100)__-_ tele 
German 8 & D rh 200,000 231,807) 3,751,030; 50/______}_-__e 
i Germania Sav Bk-_. 150,000 597,102) 8,514,341) 100)_____ te 
Philadelphia— | Deposits of/| banks date) Sept. 30 19\16 Per |share. | Homew’d Peop Bk- 0,000 35,820] 925,534, 50/__..___|___._ 
American a. 186,000 n89,291/n1,038,099) 50)_..._- 154 Iron&GlassDol Sav 172,700 343,024) 2,160,720) 100)___ ie 
of Commerce. 300,000} 164,089; 759,999) 100)_____ 2115 Keystone Nat Bank ,000 616,619) 6,809,795) 100)______j___ 
Bank of No Amer.-| 1,000,000) 1,922,412)20,020,000; 100/_____ 4250 Liberty Nat Bank. 200,000! s131,067| 8s976,700) 100|_____ _|_____ 
tennial Nat Bk- 300,000 608,544; 4,295,000) 100)_____ 4275 Liberty Sav Bank... 100,000 62,590} 1,279,394) 100)______j_- 
Central Nat Bank_| 1,000,000) 3,817,187|22,974,000) 100/_____ 1415 Manufac’rs B: #°. 100,000 214,061 94,638) 50)... ___ pea 
Corn Ezch Nat Bank| 1,000,000) 2,360,602/37,915,000) 100)/_____ 1325 Marine Nat Bank__ 300,000 110,993) 1,333,428) 100)___-___f_- 
Eighth Nat Bank__- 275,000) 1,078,062) 4,214,000) 100)/_____ 1405 Mellon Nat Bank--_} 6,000,000) 3,613,112/83,527,142) 100);______}_____ 
Far & Mech Nat Bk} 2,000,000) 1,579,342/18,844,000) 100)_____ 1137 Metropolitan N Bk} 200,000} 103,892) 1,241,855) 100/______|____— 
First National Bank) 1,500,000) 1,713,197|35,016,000| 1O0)_____ 1200 Monongahela N Bk} 1,000, 1,766,177) 8,459,447) 100}______}___ 
Fourth St Nat Bank_| 3,000,000 6,778,761/59,766,000 ne 1284 Park Bank ........ 50, 96,982) 1,624,860) 560/__..__}_-.e 
Franklin Nat Bank_| 1,000,000) 3,767,142'49,075,000) 100)_____ 1490 P lvania N Bk 200,000 193,772| 1,118,844) 100/______}____ 
Girard Nat Bank...) 2,000,000) 5,012,799\64,281,000) 100/_____ 1360 Penn Sav Bank... 100,000 65,197] 1,008,188) 50)__.. tee 
Kensington Nat Bk 250,000 368,342) 2,264,000) 60)_..__ 14100 People’s Nat Bank.| 1,000,000) 1,936,249/23,955,972) 100)/______|_____ 
Manayunk Nat Bk) 200,000) 499,829) 2,729,442) 100)_____ 4270 People’s Sav Bank-| 1,000, 1,048,881/10,107,845) 100)____ je 
Market St Nat Bk_..| 1,000,000) 1,458,970)12,540,000) 100)_____ 4180 Third National Bk. 500,000 01,867) 2,104,610) 100)______}|___ 
Nat Bk of Germ’t’n 200,000 87,691) 3,720,698) 650)_____ 1140 Union Nat Bank-_-_-| 2,000,000] 4,353,609)24,020,884) 100}______|_____ 
Nat ty Bk__- 250,000) 1,094,704| 4,798,000) 100)/_____ 1439 Union pth | Bk-_| 1,000,000) 1,101,861/14,668,799| 100)______|_____ 
Ninth National Bk- 300,000 812,872) 6,404,000} 100)_____ 1330 Western Nat Bank-_| 1,000,000 389,384) 6,641,798) 100}/______|_____ 
Northern Nat 200,000) 8230,373) 3,495,000) 100)_____ 1200 WesternS & D Bk 250,000 390,027) 1,947,012) 100)______]_- 
Northwestern | 200,000} 8769,449) 3,696,000} 100)_____ 1403 Colonial Trust Co_; 2,600,000) 3,412,498|12,548,473| 50)_...__|_____ 
Penn National Bk. 500,000) 1,669,266) 7,282,000) 100)_____ 1335 Com’wealth Tr Co_| 1,500,000) 1,443,124) 7,755,773) 100|___.__|_____ 
Philadelphia Nat Bk) 1,500,000) 5,243,042/91,691,000' 100/_____ 1493 Continental Tr Co 437,800 09 ,926 468,292) 100)______]__- 
Geekes City Nat B 500,000 526,407) 2, ,000) Aa 4112 East End 8 & Tr Co 250,000 155,021] 1,517,337; 100)______|_-__ 
dge Ave ee 300,000} 7107,602\)n1,144,278) 50)_-..__ 150 Fidel Tit & Tr Co__) 2,000,000) 5,972,824/16,133,338| 100/_..___|_____ 
Second Nat Bank--. 280,000} 8s649,302/ 83,667,864) OO}_____ 1314 * 175,000 89,42 og Me | asap aad 
Sixth Nat aR 150,000 307,321; 2,017,000) 100/____- 1202 Hazlew’d 8 & T Co 165,400 105,000 0,000) 100)__-_-_j_Le 
Southwark Nat B 250,000 175,471) 3,266,000) 100\____ 14147 Hill Top 8 & T Co. 150,000) 102,322) 1,148,305; 60)_._.__|__-_ 
S'’western Nat Be 200,000 168,140 771,000} 100)____- 4115 v & Tr Co 125,000 14,567 492,856) 60/_..._.]_.. 2 
Tenth Nat Bank--- 200,000 131,517) 1,333,000) 100/____. 11174 | Metropolitan Tr Co 125,000 35,876 542,794) 100)____-__}_- 
Textile Nat B e 200,000 114,361) 1,538,000} 100)_____ 4110 Oakl’d Sav & Tr Co 200,000 247,017) 2,946,726) 100|______]____ 
Third Nat RE 600,000 894,169) 7,341,000) 100)_____ 1250 People’s Trust Co-- 250,000 167,159) 1,525,016) 100)/____- IL 
Tradesmens Nat Bk. 600,000) 1,017,717) 8,193,000) 100)_____ 1245 Pittsburgh Tr Co__| 2,000,000} 1,670,067/12,310,854) 100)______{|_____ 
Union Nat Bank .. 500,000 83,487) 8,841,000} 100)/_____ 1180 Potter Tit & Tr Co- 831,100 79,498) 1,665,397) 100)_._.--}-- Le 
Ww Phila sid 100,000 n28,178; 506,329) 650)... - 150 ate Tr -| 2, ,000| 1,730,979| 3,676,396) 100)__.-___}_-- 
Aldine Trust Co--- 200,000 183,674 767,218) 100)_.___ 4160 Safe Dep & TrCo-_-!| 3, ,000| 6,667,719)  _____- La a i be ite 
t Co. 125,000 55,998 544,441) 60)... _. 13934 | South Hills Tr Co_- 125,000 62,176 779,800) 100)_._- ieee 
Cent Tr & Sav Co... 750,000 521,710) 5,566,826) 60)_._.__ 160 South Side Tr Co-- 300,000 161,073) 1,562,123) 100)... -j_ Lee 
Chelten Trust = 200, 168,667) 1,317,777| 100)_..__- 4150 | Terminal Trust Co 125, 23,241 BOO DM centie ck whos eee 
Colonial Trust a 270,825 283,925) 1,616,123) 50)...._- 187% | Union Trust Co.--| 1,500,000|34,486,868/63,800,018| 100)______|_--.- 
Columbia Av Tr Co 400, 508,712} 2,643,807) 100)_____ 4175% | W i 350,000 364,895) 4,992,324) 100/_._.__/_.- 
Commercial Tr Co.| 1,000, 1,860,217|23,965,720) 100)_.._. 0410 West Ends B&Tr 125,000 385,102) 2,105,617} 80}... -}----- 
Com’Ith T Ins & T_| 1,000, 1,287,70 ,083,009) 100)_.... 5230 
 nntng WN & T Co-.| 1,000,000) 1,130,800) 7,144,312) 60)_.___. 189 
Empire Tit & T Co. 156,575 37,253 409,312) 25/.....-. 412 
*Saleprice. a Capital paid in; authorized amount is - Capital to be increased. » Figures are of date March 30 1916. d Feb 28 1916. 
May 11916. 2z Ex-dividend. lLastesale. n Aug. 311916. e March 71916. s June 30 1916. 
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 


































































































































































PENNSYLVANIA—(Concluded.) TENNESSEE—Nat. banks Sept. 12; State institutions latest returns. 
Surplus Gross J Surplus Gross ; 
Capital. |& Profits | Deposits. |Par.| Bid. | Ask. Capital. |\& Profits.) Deposits. |Par.| Bid. | Ask. 

Reading— $ x $ Chattanooga— $ s $ Per |share 
Farmers’ Nat Bank} 400,020) 821,927) 2,902,659 ChattanoogaSavBk| 300,000) 247,962) 3,009,347) 100}.....-j..... 
First National Bank! 250,000) 275,894) 1,744,344 First National Bank} 750,000) 566,074) 8,365,448) 1LO00}/_....j_.._. 
Keystone Nat Bank! 100,000) 254,579) 724,863 Hamilton Nat Bank) 1,000,000! 536,697| 8,022,344) 100].....4-.-.. 
National Union Bk. 200,000} 918,436) 1,410,223 Hamilton Tr&8B\ 250,000) 180,319) 1,723,929] 100).....4-.-.. 
Neversink Bank--_. 75,000 53,260 272,193 
Penn Nat Bank--_. 100,000} 317,579) 82,160,441 

ing Nat Bank. 200,000} 468,477) 2,007,735 Knoxville— Per \share. 
Schuylkill Vall Bk. 100,000 241,307 553,190 American Nat Bk. 100,000; 421,000} 4d250,000|-...}-.-.--j-.... 
Second Nat Bas 300, 741,340) 1,189,767 City National Bank} 600,000) n168,514/n2,800,000| 100/-.-...}..-.. 
Berks Co Trust Co. 250,000} 172,470) 1,603,299 East Tenn Nat Bk_| 400,000) ¢546,154/¢3,897,890) 100|)..-.._}_.... 
Colonial Trust x ,000 214,576) 1,097,158 Holston Nat Bank. 500,000) ¢152,198)¢1,405,450) 100/..-.--}-.-.. 
Commercial Tr Co. 125,000 58,796 19,237 Knox CoBank& Tr; 100,000 7,00 000k BO ine ucaldesic 
Pennsylvania Tr Co 250,000} 1,107,217) 5,203,793 Mech Bk & Tr Co. 300,000 72,912 880,333) 100)..-.--j-.... 
m y 30,922) 1,422,081 Third Nat Bank_-_- 200,000) 2125,651) 01,010,946) 100)-.---. -{----- 
Union Nat Bank--_-. ,000| 1v74,794| 01,621,741) 100)-.-.- aicidde sae 
Scranton— 
County Sav Bank-- 400,000 366,215) 3,581,727 
Electric City Bank. 80,000 51,747| 469,032 Memphis— Per \share 
National Bank! 1,500,000) 1,614,298/18,864,177 Bank of Com & T Co} 1,500,000) 781,080|11,017,602} 100| 265 |270 
Green a ~ 50,000 22,832 215,902 Cent-State Nat Bk- 600, 410,291] 3,443,973} 100} 140 /|145 
Keystone Bank __-_-. 60,000 58,080 719,692 First National Bank 500,000 645,864} 3,980,110) 100) 255 {260 

orth Scranton Bk 60,000 96,289] 1,009,206 Germania Sa B & T 50,000 64,691] 1,072,954) 100) 400 /425 
People’s Nat Bank. 600,000} 322,986) 2,339,920 Man Sav Bk & Tr_| 100,000 65,224] 2,370,999} 100} 480 /|500 
Providence Bank_. 75,000 62,007 622,823 Mercantile Nat Bk- 506,000 106,807; 2,880,128} 100) 115 {120 

ton 8 & Di Bk 600,000 429,809) 6,359,098 National City Bank J 46,800] 1,426,728) 100} 105 {110 
South Side Bank--- 60,000 94,408 26,944 No Memphis SavBk 50,000} 100,779] 2,033,288] 100} 400 {450 
Nat bial 400,000; 1,114,341! 6,313,679 People’s 8 Bk & Tr-_ 50,000 34,109 08,000) 100} 140 {150 
Traders’ Nat B a 500,000 715,914) 4,624,084 Security Bk & TrCo 300,000 15,441 967,019) 100) 75 80 
Union Nat Bank_-_. 600,000} 211,597) 1,648,420 State Savi B 50,000 64,613| 942,728) 100] 250 {275 

West Side Bank_-_- 60,000} 136,903) 1,313,062 Union & Planters’ 
te Tr eis 250,000 100,000! 1,660,000 88 Bank & Co} 1,400,000 244,944! 7,814,315) i100} 165 {170 

Lincoln Trust Co-. 200,000 67,917 860,916) 1 127 (131 Union Sav Bank & 

iG: Saas 50,000 47,894) 1,015,869} 100} 320 j-.--.-. 

Wilkes-Barre— Per |share. | Comm Tr & Sav Bk| 350,000 85,764) 3,586,122) 100) 270 {275 
Dime De it Bank 200,000 165,272) 1,018,730} 60) 100 (103 
First Nat Bank 375,000) ¢551,027/ 3,499,889) 100) 260 (270 

e Co Nat Bk} 400,000) 165,988) e1,497,836| 100) 1 136 Nashville— Per \share 
Miners’ Bk of W B_ 750,000| 2,213,869) 6,690,043) 69) 200 (205 American Nat Bank) 1,000,000 619,837) 6,878,819] 1060} 150 /|155 
Second Nat Bank-__ 500,000) ¢1,106,449| e6,183,815| 100) 345 (350 Broadway Nat Bk_| 200,000) 166,674) 2,078,216) 100) 200 /|210 
W B Dep & Sav Bk|_ 150,000) 498,682) 2,868,729) 560) 195 (|200 CumberlandValNB| 300,000 69,026| 3,176,300) 100} 130 [135 
Wyoming Nat Bank 150,000} ¢803,191) e3,118,831 32 330 First 8S Bk & Tr Co| 220,000 86,279| 1,750,494) 100)_....-].--.. 
Wyoming Val Tr Co 350,000 733,138) 3,161,202} 50) 163 (|168 gomren & Fitesvase 1,100,000) 1,038,781/10;772,527| 100\/g¢250 {260 

ennessee ermi- 

Williamsport— Per \share. tage Nat Bank_.| 300,000) 178,434) 1,849,914) 100) 120 /|130 
First National Bank 800,000 511,497) 2,070,540) 100)....../..... Nashville Trust Co 350,000 307,309} 2,059,892) 100) 200 {210 

coming Nat Bk. 100,000 197,425 28.876 lOO .«cansituone State Bk & Tr Co. 100,000 32,000 50,000} 2 130 |135 

est Branch N Bk. 400,000; 1,537,427; 3,496,185) 100)-...--/..... 
Williamsport N Bk. 100,000 138,347 725,185} 100)...... —- 
Northern Central Tr 

ae 600,000 148,230} 2,338,239) 100|,....../..... 
Susq Tr & 8S Dep Co 400,000 352,449) 1,766,946) 60)... /..... 

fog aay ee TEXAS—Nat. banks Sept. 12; State institutions latest returns. 
Central Nat Bank. 125,000 t34,705| 318,630) 1 114 118 

y Bank........ 1000; 230,644) 1,522,080) 6560) *90 |...-- Austin— Per \share. 
Drov & Mech N Bk 100,000; #8116,918| #767,669|) 100) 190 {195 American Nat Bank 800,000 733,846) 4,280,347) 100)... -}--... 
First National Bank 500,000 e93,976) ¢€1,832,177| 100) 115 {118 Austin Nat Bank... 300,000 610,244) 4,312,243} 100/_..-_-j----. 
Western Nat Bank. 225,000 e46 ,047)| €1,048,765; 100) 105 {110 State National Bk. 100,000 857,500) 31,023,959) ____}-...-. maldainas 
York Co Nat Bank. ,000} e533,931\e1,596,618| 20) 52%) 53 
York National Bank 500,000} e328,642/ e1,840,171 25, 41 42 Beaumont— Per jshare. 
Gu an Co 264,900 130,529) 1,123,578) 25) 31 32 American Nat 100,000 357,289) 2,398,310) 1900/-.--__j---.. 
Secur Title & Tr Co 250,000 38,390 00,375; 60) 35 40 First National Bank 200,000| 421,944) 1,960,307) 100}_..-_-/.---- 
York Trust Co___- ,000 75,000\ 1,200,000' §0 *60 ‘_..-- Gulf National a 150,000) 159,540) 2,217,890) 1900}_.----|--- 
RHODE ISLAND—Nat. banks Sept. 12; State institutions latest returns, | »°*88 Bank & 250,000 117,987) 1,686,742) 100}-----.|----- 

Dallas— Per |share. 

Newport— Per |share. | Am Exch Nat Bank) 1, :000| 1,499,864|15,570,734) 100) 305 {308 
Aquidneck Nat Bk.| 200,000) 135,562) 2,286,288) 50)_...../..... Central State Bank) 200,000 : 76,922] 100) --..-- 117 
Nat Exchange Bk__| 100,000) 86,204) 651,344) 50)... -_/_.._. City National Bank) 1,000,000) 1,524,149|10,196,419| 100} 330 (333 
Newport Nat Bank} 120,000; 62,019} 356,493) 60)....._|-.... First State Bank---| 250,000 4,074 2,090,961) 100] 145 |150 
Newport Trust Co_| 300,000) 173,970) 2,360,653) 100)/_...__|_.._. Nat Bk of Comm’ce} 150,000) 181,370) 1,611,616) 100) 225 {-..--. 

Security Nat Bank_| 1,500,000) 565,149) 9,216,228) 100) 159 {161 

Pawtucket— Per \share. | Dallas Sav Bank! 1,000,000 62,010, 1,453,873} 100} 108 110 
Slater Trust i aaa 500,000) 1,228,731/11,205,788) 100)/_-...--|-.--. Ei Paso— 

Providence— Per \share. | City Nat Bank..-- 300,000 63.880: 3.943.367). choi hth 
Blackstone Can Nati 500,000) 566,867 1,728,146) 25) 39 ({__... Commercial Nat Bk} 150,000 81,899} #579,141|....|-...-./-..-. 
Columbus Exch Bk} 100,000 25,099} 580,749) 50)__- -_ /...-. First Nat Bank-.---| 800,000) ¢279,304/e8,913,393}____]_.....]_..-. 
High Street Bank __ 120,000} 136,690) 1,205,566) 60) 94 | .L_. State Nat Bank--- 110,000) ¢121,679)e2,591,351) |---| ee 
Mechanics’ Nat Bk} 500,000| 284,440) 4,019,926) 650) 62 |... Texas Bk & TrCo|) 100, 60,314) 1,403,316]_._.}......}..-.. 
Merchants’ Nat Bk_| 1,000,000) 1,214,694 8,203,439) 60) 94 [...-. 

Nat Bank of Comm| 850,000| 844,291) 5,128,004) 60) 7334)_.--- Fort Worth— Per |share 
Nat Exchange Bk_- 500, 1,134,266) 8,640,299) 100) 255 j-... American Nat Bank 150,000 t198,634, Pek yyw) | RR dete 
Phenix Nat Bank_-| 450,000) 792,140) 1,831,634) 650) 107 |-..-. ContinentalBk&Tr} 500,000) 275,161) 1,358,158] 100|_...../..-.. 
Providence Nat Bk 965,724) 3,437,862) 100| 212 |_.... | Farm & Mech N Bk 300, 325,649) 3,655,701) 100]... ---/-.- 3. 
Westminster Bank. 300,000 92,449) 1,794,857; 60) 56 j..-.. First National Bank| 1,000,000 t447 ,237| t6,100,048] 100}_..._-]_.- . 
Industrial Trust Co| 3,000,000) 4,700,226/57,142,729| 100) 248 (252 Ft Worth State Bk- 100,000 17,000} 350,000) 100}... --j}_.-_ 
Rhode I.Hos.Tr.Co| 2,500,000) 3,246,954/49,047,320/1000|3000 (3300 | Fort Worth Nat Bk- 600,000) 1,290,697) 7,886,573) 100/_.-.--{_--__ 
Union Trust Co.-_.} 1,000,000) 586,167) 8,943,651) 100) 132 j|-.... Stockyards Nat Bk 200,000, 162,376) 2,572,233] 100}_..._}_--.. 

Texas State Bank..| 100,000 42,367 985,174) 160)-.-sccleccse 

Woonsocket— Per |\share. 

Citizens’ Nat B 100,000 97.57% B70,418 106)..nco.«toue Galveston— | Per |\share. 
National Globe Bk_| 100,000 46,881} 514,646) 28/....../..... City National Bank} 200,000) ¢177,374 e3,283,672| 100} 175 |190 
Producers’ Nat Bk.| 200,000! 184,204) 1,276,306 20'......-.... F National Beak meee wines e2,343,905| 100} 150 |160 
SOUTH CAROLINA—Noat. banks Sept. 12; State institutions latest returns. | Houston — tat sxeccpind te re 
First National Bank! 2,000,000 463,571 14,868,643) 100) 180 |... 

Charleston— Per |share. } Houston Nat Ex Bk| 400,000) 216,621) 7,132,013] 100] 265 |290 
Bk of Charl’n,NB 500,000 656,120) 4,465,972| 100; 260 (270 Lumber’ns Nat Bk- ’ 473,996 4,905,793) 100} 160 |170 
Carolina 200, 178,764} 2,526,341) 100) 225 (250 Nat Bank of Comm 500,000 55,062, 1,363,629} 100} 95 97 
Charl Sav Instit’ 100,000 112,474 973,316) 100) 390 (400 Union Nat Bank.--)} 1, J 407,176 9,202,197} 100) 160 {170 
Comm Nat 200,000 66,717 717,285) 100) 130 |135 Sou Texas Commer- 

Dime Sa 60,000 76,334 653,719} 100) 200 (205 clal Nat Bank.--.| 1,000,000) 1,123,371)11,039,786| 100} 280 /|290 

avetpeise 50,000 28,557 510,971; 100; 100 {105 ers Trust Co--. ,000 970,464 1,556,637) 100} 65 75 
Exch & Tr Co. 50,000 70,819 554,738] 100) 230 (240 San Antonio— Per \share. 
First National 200,000 464,962) 1,492,842) 100) 350 /|360 Alamo Nat Bank... 500,000; 278,027) 4,402,745) 100}... ---|____- 
Germania Nat B 200,000 49, 23,716} 100), 150 |..... | City National Bank 00, :007} 1,070,190) 100}... --}_- ee 
200,000 236,309] 3,330,033] 100) 250 /|..... | Frost National Bank 00 571,844) 3,412,293) 100}-...--}_.... 
Miners & Mer Bk_. 50,000 20,445 14,2 100) 120 /|125 Groos Nat Bank--- 250,000 60,807; 1,219,411] 100}_..__. wd 1. 
People’s Nat Bank. 500,000 145,907) 2,557,979} 100} 110 /|120 wood Nat Bk. 279,367] 1,379,999) 100}_..--- ETE 
ty Sav 50,000 ,061 780,403) 100) 225 /|250 Nat Bk of Comm’ce 600,000 190,200) 2,461,379] 100}_.-..-}__. 
State Savings 50, 24,429 235,485) 100) 125 (130 San Antonio NatBk 500 214,769) 2,474,444) 100)_.----/__- LL 
So Car Loan & 100,000 40,647; 1,407,227) 100; 150 (155 Central Trust Co..| 1,000, 164,437| 2,247,712) 100)_.----i__ 

Spartanburg— Citizens Bk & TrCo 100,000 7,869} 420,487) 100)_...--}_.._. 
American Nat 100,000 e52,504| ¢227,635) 100| 140 /|---.. State Nat Bank. -. 5 46,039) 3,406,215) 100}_....- egies 
Bank of Commerce! ¥ 13,074 265,197} 100 99 {105 ‘ 

Bk of Spartanburg - 100,000 42,191 323,117] 100) 125 |-.... Waco— Per |\share. 
Central Nat -| 400,000} 180,379) 1,004,003) 100| 135 |140 CentralTexExchNat; 500,000| 129,660) 1,920,812)....|_...__}____L 
Dollar Sav aoa 50,000 13,974 46,868) 100) 130 (140 Citizens’ Nat Bank 250,000 126,924 951) 100}..-... sale RY 
First Nat Bank-.- 500,000} ¢107,940| e927,662) 100) 120 (|125 First National Bank 600,000 213,499) 3,055,807| 160/}.._... TES 3 
Mer & Farm a 100,000 96,699 248,365) 100; 185 /|200 National City Bank} 100 40,276 200] SORES sagan! 
Southern Trust # ,000 13,364 146,075) 100) 106 |-_-... Provident Nat Bk. 300,000 212,928) 1,573,032] 100)... i 

*Sale price. «a Capital and surplus to be increased. ¢ Capital stock in; authorized amount islarger. & Capital to be increased. Amoun 
paid in. sz Ex-dividend. y New stock. » Nov. 10 1915. 1 Last _ 4July 21 1916. nJuly 241916. ¢March7 1916. ¢ May 1 1916. 
og Including First 8. Bank & Tr. Co. stock. eJune 30 1916. . 
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 















































































































































































































































UTAH—Nat. banks Sept. 12; State institutions latest returns. WEST VIRGINIA—WNat. banks Sept. 12; State institutions latest returns. 
: Surplus Gross 8 L Gr 
Capital. \& Profite.| Deposits. |Par.| Bid. | Ask. Capital. |& "Profits. Deposits. Par .| Bid. | Ask. 
Ogden— $ $ Wheeling— $ $ Per |share 
patie a Bk 187,297| 3,136,663]..._|_..... | eeee Bank of Ohio Valley} 175,000; 24,000) 1,296,102] 70/_._._. 83 
a 188,074| 1,445,320]_...]_.-._- — CentreWheelingSav| 50,000; 29,442 ,871] 100! 160 |170 
fy spe : 4 = 85,817) 2,204,306) ...-|..-... [----- Citizens’Sav&TrCo| 198,000 36,674| 273,408] 100) 125 |..... 
oy Ae cats aa's | sco). Bor lehaves |-Calameaies TOG] AGRE. er’eenl cue anal dem aaaT ITT 
Continental Nat Bk 65,809] 3,028,658| 100] 170 175 || German Bank.” 130'000 633:797| 3,152°718] 1001 lo 2a a 
Deseret Nat Bank. 657,427| 3,563,890| 100/ 305 307 | Germania Half-Dol- ' 152,718) 100) .---.-}....- 
t Say Bank_ 477,699] 3,012,915| 100|1025 (1030 lar Savings Bank 50,000} 102,871} 1,136,171] 100|_ .__.'240 
Farmers : Stock- | Nat Bank of W Va_| 500,000| 314,047) 4,236,464/ 100| 160 |161 
sarees ank.._ 44,664| 776,444) 100) 86 | 87 Nat Exchange Bank} 500,000| 577,989) 3,730,419| 100) 212 (216 
peerchans os Peek 37,397| 1,508,980} 100] 100 101 People’s Bank... __ 100,000, 84,762) 496,903} 20| 27 | 30 
Net Bi of iepubiie 339'749| 4°778°378| 100] 200 201 | Quarter Says Bank. 100,000; 45,567) 440,123] 100, 125/135 
National City Bank 62,827| 2,949,237| 100] 145 150 Dollar Sav & TrGo| 500'000, 901.947 5.576.109 100| 247 Ses 
pee: Copper Be Be Pos oven cae 199 122 ate Security Trust Co.| 300,000| 239,192 1,261,095] 100/_.___- 165 
Utah State Nat Bk 174,830| 5,476,349| 100| 213 215 
Willer dese hoes 140'ase pee hae re PB | a+ WISCONSIN—Nat. banks Sept. 12; State institutions latest returne. 
Zions 8 Bk & Tr 395,923' 7,031,912) 100! 410 412 
VERMONT—WNat. banks Sept. 12; inaté . La Crosse— Per \share 
—, ante Sept. 12; Ghote inettiwtions latest reurns—_——_ | Batavian Nat Bank| 400,000, 202,372| 2,950,790| 100| 213 |-..-. 
Barre 8 Bk & Tr Co 50,000 53,894! 1,769, 956 100 er |share. | Exchange State Bk 25,000, 13,271, 451,451) 100/....-./-.._. 
Granite 8 B & T Co 75.000 25/037 1, "732 »788) 100 beta te ety us Nat Bk of La Crosse 500,000 238,201 3,780,754 100) 200 210 
People’s Nat Bank_| 100,000] s33,179| 621,630 100|-.....|..... | Security Savs Bank) = 30,000, = 9,702) — 430,664) 100) 110/120 
Quarry 8 Bk & TCo| 100'000 °012| 1,047426 _-..|12777|7Z77 | State Bk of LaCr’se) 100,000) 68,547} 1,519,956, 100| 225 (230 
parting oe — | Per share Mil k Per \eh 
at Bank.| 300,000) 342,924) 893,262) 100/______|_____ wauxeo= ow pere. 
Merchants Nat Bk_| 150,000] 180,419| 377,849 100|--#.--|----. Re eens! 5 ceo! s gas’ othlen'aan aan tae ak tke 
Burlington Tr Co__| 50,000! 271,440| 3,741,198 100|....._|... trol Watsonas Dans 3,000) nee ‘wae’ 5 
Mont pelier— , , Dir \chare. German-Amer Bank 250,000 98,260) 3,725,728; 100| 135 {140 
First National Bank| 100'000 38071 19° 812 ah acnge ora Marine Nat Bank__|' 500,000) 834,790) 6,677,799] 100| 240 (|250 
Montpellier Het. Bk 150.000 »181.072 vl, 537, 352) 100 hee. ‘ees Marshall & Isley Bk 500,000) 758,210 14,081 ,867 100 235 240 
Mont rs B&T Co 100,000 227°351 3; 766, 678) 100 raitahe ayer We abated Mer & Manufac Bk 400,000) 75,387 1,885,233 100 100 102 
akutland— : ; -" "Bor \share, | Nat Exchi eBank) 500,000} 651,770) 7,084,699) 100) 210 (215 
Bank... 100,000 68,372 286,563 100 ee Led P Secon d W Sav B 1,000,000) 635,474 19, 966, 195 100 170 eres 
Gloment | Nat Bank. 100,000 169/849) 1,905,342) 100|_.____|..... | West Side Bank--_| | 200, 141,469) 2,204,461) 100). — -—_-)--—-- 
Rutland Co Nat Bi| 100;000| 69,960 _ 7781040 100/-2222202227 cca ees Gel son'ooul soeeail 1,608,300] ool 1807 1072 
Rutland Trust Co 50,000} 131,237) 1,606,705| 100|_.-._.|_.._. os ’ ’ SFR SUN Sew | sesece 
VIRGINIA—WNat. banks Sept. 12; State institutions latest returns. 
Lynchburg— " 
First Nationaf Bank 675,000 531,700] 3,212,868] 100|......|---. WYOMING—National banks Sept. 12. 
ynehbu a ‘ . ,138,650| 100}....../-..22 
Peoples Nat Bank-| 500,000, 582,574| 1,930,903/-__.|---.__|-2-.- Citinecs Nar Bank.| 100 n37,917| 855,504]... --|_-. eth ri 
MONortole— | | | 020798)-n--l--n5--lacarg, | Ehret National Bank} 100,000, 136,902) 2,905,743)----)-<2222| 222-2 
4 oc rowers \ 8 SE eRe Otlan <leecceslannen 
Marine Bank-2--7) 110°000| 2;°104| °’s60008| foo] 305 |-2°._| WyomTr& Sav Bk' 60,0001 _52,000| 497,983] 100!-22=-~!222-2 
Mercantile Bank..| 100,000| 11,350) 170,000) 100|______ 100 
Nat Bk of Comm’ce| 1,000,000, 990,299] 8,080,393! 100} 214 |_____ 
Nor Bk for Sav&Tr| 100,000) 348,040) 2,242,012) 100) 500 j|__... 
Norfolk Nat Bank_-| 1,000,000, 715,876| 6,358.764| 100| 168 |_.._. CANADA, 
Bea at Bank} 300,000| 105,429] 2,047,128] 100] 135 |140 
V Nat Bank_| 500,000} 117,797! 1,768,090} 100) 140 |_.__- Returns are all of date July 31 1916. 
etersburg— Per \share. 
Petersb Sv & InsCo| 200,000) 788,397] 2,934,906] 20) 110 |____- 
Nat Bk of Petersb.| 200,000) 288,870] 3,586,968| 100|...___|_____ MANITOBA 
V a Nat Bank.| 400,000; 214,937| 2,241,842] 100) 150 |_____ . 
ichmond— Per |share. 
Bank of Com & Tr.| \'260'000|  i7e'4as| Soaa'sai| tool ize (tee Capital | Reserse | 
m ne 9 9 9 . on . 2 
Broed-Strost Bank 200,000 126,869 1,779,139 38 49 50 | Paid in. Fund. Deposits. Par.| Bid. Ask. 
wa a ~ ° »2#490)} LOO) LL ° 
Central Nat Bk of R 350,000 74,529 982,346] 100 115 "120 mam: ee oe ee puey 
Manchester Nat Bk| "150/000" 11'719| "'401,380| 100|----..|-so | Northern Crown Bk’ 1,428,087] 715,600 12,353,875 110) thea 80 
Mech & Merch Bk- 100,000} 130,179] 791,271| 100) 205 |220 
Mergisie City i 1,008°908 “ue667 sss azi| $190] 209 lage 
a y ’ , ’ , 
ters Nat Bank_| °300,000| 1,681,271| 8,260,276| 100| 800 |_.___ NOVA SCOTIA. 
Bk « Tr Co| 477,400! ‘105, 851,349] 25) 2534) 26% 
Dulon BE of Hichm| 319°750| Sie'oey| L’adp'aza| fol aco [sso | _ Halifas— cent 
Old Dominion TrCo| 1,000°000 1,152°439 1,626,442 100 198 300 | Bk of Nova Scotia.|96,500,000\12,000,000|81,723,013| 100 258" coe-- 
Richm Tr & Sav Co| 1,000,000 ‘159,163| 1,170,725} 100) 118 /|120 
Virginia Trust Co__| 1,000,000 398,494! 2'196/890! 100/______|_____ 
WASHINGTON—WNat. banks Sept. 12; State institutions Sept. 12. ONTARIO. 
Seattle— Per |share ; | 
Ganad'n Bie of Gor] 2000001 _37°263| 3,992°405| 100/722 2-- 00 | _ Hamilton— | Per \cent 
Dentor HortonN Bk 1,200, 299,292 9:736,.583| 100|__-__&|265 | Bank of Hamilton_| 3,000,000 3,300,000/40,743,070) 1002192 (197 
First National Bank) '300, 131,192) 6,411,442) 100/350 | og | 
Metro Siitan Banke 200,000 115997 aoa 71d 100) 200 — — Bank of Ottawa_-__|94,000,000) 4,750,000 41,605,801; 100/....._ 2204 
Net re pA ee 1300009 en Oe Mi rtf 3 100 oie Toronto— we 
Peopids Say Bank | 100; 229,210] 2'286,216| 100|.22222|-..-. | Bank of Toronto .|98,000,000, 6,000,000'50,254,782) 100|2195 |197 
d-Amer Bank.| 500, 525,007|12,372,360| 100)______ 190 Can Bank of Comm)15,000,000,13, ‘300; ,000' 195 017028 100.7186 188 
Seattle Nat Bank_-| 1,000;000| 311,126|16,654091| 100|"325|250 | Dominion Bank. | 6,000,000 7,000,000 68,312,442)  50| 210 |-.... 
tate Bk of Seattle_| 100,000 19,790] 1,605,062} 100) 140 |____- Home Bk of Canadaig1,946,511) | 300,000 9,597,431) 100|_._.-. seco 
AmSavBk&TrCo| 600,000} 104,967) 2,156,003| 100|_____- ii0 Imperial Bk of Can|g7,000,000 7,000,000 57,981,666| 100} 200 |_--_. 
Bk & TrCo-| 100,000 ,804| 1,513,286| 100|_--__- 125 | Standard Bank...| 3,000,000, 4,000,000 43,362,174] | 50| 21834 ---- 
Union Sav & Tr Co} 600,000| 201,991| 4,520,611] 100|/_.____ 130 Sterling Bk of Gan-| 1,207,039, 300,000, 7,785,202| 100|..-_--|_--_. 
Northw Tr&S8DCo| 100,000| 15,534) 1,426,136] 100|______ 130 
Dex-Hort T&S Bk) 400,000' 141,629) 7,126,779] 100|-._-_-|_____ 
Spokane— Per |share. 
of Montreal__ 5,920! 1,686,408] 100|_____ & spores 
Nat Bk__| 1 267,659| 7,712,583| 100) 150 |160 QUEBEC. 
Old Nationa — 1 567°667 12° oes’ O85 100 180 150 Montreal Per |cent 
deantinav-A mer Bk 46,92 724'227| 100] 110 |120 Bank of Montreal_. 16, 000,000, 16,000,000) 305 606474) 100|*2z22619|____. 
& Tr 1, 256,968] 9, 833, '940| 100) 150 |175 Bank of Br Nor Am| 4,866,66 8, 017,333|43,068,743| ® |-..._- 145 
Daten Tr & Sav Bk 192,861| '922'024| 100] 120 |130 Bas med Hochehes, 04,000,0 : 8'700,000 phe tee 400 onenen Ch 
— ee) LL polars | eRe eeea halen sl Sia. a eg eae: 2ae|8}nnnn=- He 
Tacoma— Per |shore. | Provinc of Canjg1,000, , 1920 ,004) 100) ....../- ~ = 
Nat Bk of Tacoma_| 1 225,186] 9,146,934) 100/_____. 200 Quebec bec Bank - ---.- 2,735, 000 ,000/14,563,798/ 100)...... 108 k 
Puget 8d State Bk- 848,517| 8966,412| 100] 130 /|140 Bk of Canada) 911820430,12 ,560,000) 188 606232) 100)...... 213% ; 
“ , 2,543,469) 100) 75 0 uebec— 
Bankers Trust Co-- $20,116) #7 -3t7'008| 100| 108 |110 | Banque Nationale.| 2,000,000 1,900,000|22,580,881| 100]... _.|_..-. ' 
Fidelity Trust Co__ 8498,837| 84,753,782| 100} 175 /|180 Union Bank of Canj95,000,000 8,400,000)66,157,351) 100] 13034|--.-. 4 
Tacoma 8 B& T Co. 44,214) 1,068,773/...-|-.-...|---.. | 
e a Capital to be increased. ¢ ix-rigits. 9 This is capital id in; ig larger. 
2 Bx-dividend. 8 June 30. 1910. + New stock. {March 7 1916+ @Nov 101015. ¢ July 21 1916. n Deo. 31 1915. & Includes one-third of a share d 
in Dexter-Horton Trust & Savings Bank stock. » May 1 1916. : 
; 























JOHN BURNHAM & COMPANY 


Bank Shares 
Unlisted Stocks and Bonds 


Investment Securities 





THE J-G°WHITE COMPANIES 
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J. G. WHITE & COMPANY, INCORPORATED Ages THE J. G. WHITE ENGINEERING CORPORATION 


PINANCIERS een cane ENGINEERS—CONTRACTORS 
WZ 
THE Jj. G. WHITE MANAGEMENT CORPORATION 
MANAGERS—OPERATORS 
43 EXCHANGE PLACE. . . NEW YORK 
CHICAGO LONDON SAN FRANCISCO 











Railroad Bonds 


We have prepared comparative data on some 
of the essential features pertaining to the 

bond issues of most of the principal railroads 1 
| in this country. This study should prove of 
value to investors. 


Upon request we shall be 
pleased to mail to investors 
a cepy of Booklet Ne. 154. 


Harris, Forbes & Co 


Pine Street, Corner William 
New York 


























THE FINANCIAL REVIEW 


This well-known year-book of Financial Facts and Information issued annually in March 
is a handsomely bound volume of 400 pages. It furnishes a complete record of financial 
and industrial events and markets for the preceding calendar year, with extensive statistics re- 


garding crop, and other productions, foreign commerce, output of the precious metals, stock and 
bond prices, etc., for a term of years. 


Price of the Review, bound in cloth SEPT SS ERED $2.25 


Parties desiring ten or more copies can have their names stamped on the covers, in gilt, at 
reduced prices. 


COMMERCIAL & FINANCIAL CHRONICLE 
138 FRONT STREET, NEW YORK 



































J. P,. MORGAN & CO. 


WALL STREET, CORNER OF BROAD 


NEW YORK 





DREXEL & CO., PHILADELPHIA 


CORNER OF 5TH AND CHESTNUT STREETS 


MORGAN, GRENFELL & CO., LONDON 


NO. 22 OLD BROAD STREET 


MORGAN, HARJES & CO., PARIS 


31 BOULEVARD HAUSSMANN 





Po 


Securities Bought and Sold on Commission. 


Foreign Exchange. Commercial Credits. 


Cable Transfers. 


